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MAXIMUM LIEN. At no time shall the principal amount of Indeblednsss secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excear $200,000.00.

THIS MORTGAGE dated March 7, 2002, is made and executed between PN Gioun Development Corporation,
whose address is 1530 North Paulina Street, Unit F, Chicago, IL 60622 (referred to below as "Grantor") and
Hyde Park Bank and Trust Company, whose address is 1525 East 53rd Street, Chicag», IL 60615 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and coiiveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together witn all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property"} located in Cook County, State of
lllinois:

UNIT F IN THE 1528-32 NORTH PAULINA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATES:

LOTS 7, 8 AND 9 IN MCREYNOLD’S SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00042500 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

BOX 333-CTI
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prior to Grantor’s ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas}), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s.orior written cansent. As a condition to the removal of any Improvements, Lender may require
Grantor to make-arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Fater. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to.at2nd to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms ard conditions of this Mortgage.

Compliance with Governmental Raquirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in etiee?, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, te Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation ans withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lerder in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are nt jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lenider, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandoii or Yeave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's sption, declare immediately due and payable
alt sums secured by this Mortgage upon the sale or transfer, without Lencer's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or iransfer” means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, ber.eficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land cont-2ct. contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any otner mathod of conveyance of
an interest in the Real Property. If any Grantor is a corporation, partnership or limited liab.lity company, transfer
also includes any change in ownership of more than twenty—five percent (25%) of the veuny stock, partnership
interests or limited liability company interests, as the case may be, of such Grantor. However, thiiy option shall not
be exercised by Lender if such exercise is prohibited by federal law or by Ilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

20283476

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. if a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (1 5) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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such property, and the manner of determining that vaiue; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so asto
provide sufficient funds for the payment of each year’s taxes and insurance premiums one month prior to the date
the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of all
assessments and other charges which may accrue against the Property. If the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference on <ernand of Lender. All such payments shall be carried in an interest-free reserve account with
Lender, provided that+i this Mortgage is executed in connection with the granting of a mortgage on a single-family
owner-occupied resicen.ial property, Grantor, in lieu of establishing such reserve account, may pledge an
interest-bearing savings ascount with Lender to secure the payment of estimated taxes, insurance premiums,
assessments, and other charges, Lender shall have the right to draw upon the reserve (or pledge) account to pay
such items, and Lender shall' nat be required to determine the validity or accuracy of any item before. paying it.
Nothing in the Mortgage shall be'construed as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liability for/arytsing it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, i the 2mount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments anu other charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account a'e "iereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amsirits on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with anv rravision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failure to discharge oi ray when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lsider on Grantor's behaif may (but shall not be
obligated to) take any action that Lender deems appropriate, includi/g but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any ime levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. Al such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the ate from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will becomé 2 nart of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of he Note and be apportioned
among and be payable with any installment payments to become due during either (i) tha.term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payraent which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amours.Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upoen Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
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and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-~in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by .ender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices arid places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, scCurity agreements, financing statements, continuation statements, instruments of further
assurance, certificatzs..and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, caripiate, perfect, continue, or preserve (1) Grantor's obligations under the Note, this
Mortgage, and the Related Tozuments, and (2) the liens and security interests created by this Mortgage as
first and prior liens on the Pregerty, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees to the cortrar-in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do amy-cf the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Ciziitor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-iac: for the purpose of making, executing, defivering, filing,
recording, and doing all other things as may be riecessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execi:ie and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financirg statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay,ii permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is firced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of ary, coust or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlerient or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the ‘ncéotedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall corifiiive to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or ui a0V note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered 1o the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.
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exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property. .

Deficiency Judoraent. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Irdebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section, '

Other Remedies. Lenaer siall have all other rights and remedies provided in this Mortgagé or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercicing its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor rcasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any reriedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take acticn'io perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’ rigit.to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construes s as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to imit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-makzr, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Inaeitedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of (he t2rms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attsrréys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not pichibited by law, ali
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for (e orotection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys' fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor afso will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
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(Continued) . : Page 11

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. Al parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Righkt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINEDIN-"THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1501th) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF RECEMPTION ON GRANTOR’S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO RECCev THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically st=:ed to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of Amer/ca. .‘Nords and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means PN-:rcup Development Corporation, and all other persons and entities
signing the Note in whatever capacity.

Default. The word "Default” means the Default set forthiin this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Las' mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of ‘huiran health or the environment, including without
limitation the Comprehensive Environmental Response, Corapansation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund ‘Arnendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportatio:i Ast, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default" mean any of the events of ¢eiauit set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor” means PN Group Development Corporation.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation parly of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

20283476

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.




UNOFFICIAL COPY

uonesodio)
wawdooaeg dnosn Nd JO judpisald ‘OliABN  EpoLNed

LU

9 INJWA013A3A dNOYD Nd

:Ag

‘HOLNVHD

"SIWHAL S11 01 S33HOV
HOLNVHD GNV ‘FOVOLHOW SIH.. 30 SNOISIAOHd 3HL TV av3d ONIAVH SIOOTTMONMIV HOLNVHD

LbES202>

-Auado.ld oyl woy paAusp slauaq syl
pue ‘syoud ‘sefjeAol ‘SaNSs! ‘SWOdUI 'SBNUSAS) ‘slial ainny pue juasaid jle suesw ,Suay, PJom 3yl "sjusy

'$ALPSIGAPU| AU YIM LIONDBULOI Ul paINJaxa ‘Bunisixe
19)BaJaY IO MOU JBUIBYM ‘SIUBLUNJ0D pue sjuawealBe 'suzuinAsUl 18I0 (e pue ‘sefiebuow [BJsIel0d ‘Spadp
Awnaes ‘1snJ} Jo speap ‘sebebuow ‘gluaWaalbe Alundas ‘sanurient ‘Siuewaalfie [eluswUoIAUS ‘sluswaalbe

- URo| ‘siuswaaibe 1paid 'selou Aiossjwoid |[B UBSW SIUSINIOY FBIR|SH,, SPIOM BYL "SjusWNd0Qg PIeIsY
-oBebuow siu)
ul paquIsep Jayuny se 'sybl pue sisasiul ‘Auadoud feal syl ueaw ,A1.8do. [B8Y, SPIOM YL ‘Auadold |eay

-Kuadoid [euosiad auy} pue Auadoid [esy syl Alaniasfod suzet JAuadosd, piom ay) “Auadosd

-AUad01d au} JO UOISOMSIP Joijiu <0 B[es AUe Lo (swnjwsaud
JO SpunyaJ pue spaadoJd aoueInsul (B UOUBNW INOYLIM Buipnjow) spaasooud |fe Lun seyiabiol pue ‘Auadoud
yons J0 AUB ‘J0J SUCHNINSONS |[B PUB 'O SIUBWadEe|dal ([ ‘0 SUolppE pue ‘sped ‘suoisss09e |[B ypm 1oyiebol
‘Auadoid [BSY SUl O PAXIE JO PAYJENe Joyealsy Jo MOU pUB “JOWELD AQ paumo Jaileriey Jo mou Auadoud
[euosiad Jo Sa|2IE JBYI0 pUE ‘SBINIXY quawdinba e ueau ,Auadoid [BUOSIBd, SPJOM BUL Apudoid euosiad

‘0002 ‘Z Y21eW S 9BEBLOW SIY) JO dep Aneur gl "%000°2
S| 910N 9y} U0 BlE) Is8UBUI BYL quowasiBe Jo al0u A108siWwoid Yl Joj SUOHNIISONS PUB ‘JO SUCHEPIIOSUOD ‘10
sBUIDUBUYRS JO SUOITBIYIPOW ‘JO SUOISUBIXS 'JO S[EMIUSI J[B YlIM Jayiabo) ‘1apusT 0} JOIUEIS) WOl 00°000°001S
jo nowe (edipuud feuiblio ayy ul ‘2002 ‘Z YdIEW Palep ajou Kiossiwoad ay) suesw 810N, PIOM 8yl "9JON

19pUaT pue JolueJ usamieq afebLIo siyl suesw 2bebuop, pomay) rabebuow

-suBISSE PUE §1085329NS S ‘AUBdWO 1SN L PUB Yued 31ed apAH SuBsW ,japuaT, piom 8y) “1apueT

-abeBuoW SIy) Ul papiaoid Se SJUnOWe Yans uo 1saiajul ylim Jaylabio) ‘abeblow siy) Jepun
suoieBiqo §,J0WRID J2I0Jud 0} Japud Ag paundul sosuadxe 10 suowebigo s Jojuein) 9BIeYISIp 0} J8pusT Ag
POIUBADE 10 papuadxa slunowe Aue pue siuswnoog palejay 40 810N U1 Joj SUCINIISGNS PUE JO SUOHEPIIOSUOD
‘10 SUOHEIYIPOW ‘JO SUOISUBIXD ‘JO S[emMaual |8 Ulm J8y1afio] ‘siuawndoQ pale|ay o SI0N ayl Japun s|qeded
sasuadxa pue SIS0J ‘SJunowWe Jaylo pue ‘1sasalul ‘fediould |fe sueaw ,SSaupiqepul, pIOM 3Y] "SSaUPIQSPU|

¢) abed (penunuo))
JDVOHLHONW




UNOFFICIAL COPY

MORTGAGE .
(Continued)
CORPORATE ACKNOWLEDGMENT
STATEOF Z L./ A0/LS )
) §S

county oF __ 0okl )

On this 7 iay of Vil Al .X&d-z before me, the undersigned Notary
Public, personally appeared Fatricis Navilio, President of PN Group Development Corporation , and known to
me to be an authorized agent ofthe corporation that executed the Assignment of Rents and acknowledged the
Assignment to be the free and voluntarv-act and deed of the corporation, by authority of its Bylaws or by resolution
of its board of directors, for the uses-zni purposes therein mentioned, and on oath stated that he or she is
0 execute this Assignment and in /dc: executed the Assignment on behalf of the corporation.

B :_ZL Residing at
Lu Wi FLNNDNR

Notary Public in and for the State of = € /AICAS OWE'EEG AL SEAL §
SUSAN M MARCHEWSKIg

My commission expir
Y pres : NOTARY PUBLIC, STATE OF ILLINOIS
£7Y COMMISSION EXPIRES:02/16/05 :f

WA AL AARRASE ARAAN R AAA RS A B RALT TN

authoriz

LASER PRG Landing, ver. 5.10.00.08 Copr. Hariand FIRARCIAT SOluions, Inc. 1997, 2002, Al| Alghts Reasrvad, = i TnPP L P CITLPLVRT4FE TR-6oF FR-81

20283476




