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LOAN #: 617930377
MORTGAGI.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words @iedcfined in Sections 3, 11, 13, 18, 20 and :
21. Certain rutes regarding the usage of words used in this document are also provided in.Seetion 16,

(A} **Sccurity Instrument’® means this document, which is dated NOVEMBER 13, 2(0), together with all Riders

to this document.

(B) “‘Borrower’ is CAROLYN W. PIERCE.

Borrower is the mortgagor under this Sccurity Instrument,
{C) “*Lender” is ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION organized and existing under the low of
DELAWARE . Lender’s addiess is 2600 W. BIG BEAVER RD., TROY,
MICHIGAR 48084.

Lender is the mortgagee under this Security Instrument.

1
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METROPOLITAN TITLE COMPANY
COMMITMENT
SCHEDULE A (CONTINUED)

COMMITMENT NUMBER: 01-012561

PROPERTY DESCRIPTION
THE LAND REFERRED TO IN THIS COMMITMENT [S DESCRIBED AS FOLLOWS:

LOT 2 IN ROBERT JORGESEN'S RESUBDIVISION OF LOTS 3, 4, AND 6 IN KIRCHEN'S
SUBDIVISION OF THAT PART EAST OF RIDGE AVENUE OF LOT 42 IN COUNTY CLERK'S DIVISION
OF THE SGUTHWEST 1/4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MZRIDIAN, IN COOK COUNTY, ILLINOIS.

TAX INDEX NUMBER: 05-33-309-004
COMMONLY KNOWNAS: 3231 THAYER ST., EVANSTON, ILLINOIS

END OF SCHEDULE A

5/29/01




e LNOFFICIAL G@
0
(D) **Notc”’ mcans the promissory note signcd by Borrower and dated’ NOVEMBER 13, 2007, ¢ Note states

that Borrower owes Lender ####*#x¥sxxxxxxxx2xvx*FOUR HUNDRED SEVENTY EIGHT THOUSAND AND NO/100
Hhkkdhdhhhdhkhhrhhhbkhhhhhhhhdhhkhhkhkhhhkhhhghhhhhhhhrkkkkrkeenx Dollars (U_S_ 5478,000.00 )
plus intcresL. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2031.

(E) **Property’’ mcans (he property thal is described below under the heading **Transfer of Rights in the Property. ™

(F) **Loan’" mcans the debt evidenced by the Note, plus inicrest, any prepayment charges and laie charges dug under the Note, and
all sums due under this Sccurity [nstrument. plus interest.

(G) **Riders'* means all Riders to Lhis Sccurily Instrument that are exccuted by Borrower. The following Riders are to be exccuted
by Borrower [check box as applicable]:

[ Adjustablc Ratc Rider C__ICondominium Rider [ Sccond Home Rider
(I Balloon Rider (I Ptanned Unit Development Rider I Other(s) [specify]
114 Family Rider [T Biweekly Payment Rider

(1) **Applicable Law** mecans alk controlling applicable federal, statcand local statules, regulations. ordinances and administrative
rulcs and orders {that have the effect of aw) as well as all applicable final, non-appealable judicial opinions.

(I} “*Community Association Dues, Fees, and Assessments” means all ducs, fecs, asscssments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization,

(4} *Electronic Funds Transfr*! means any transfer of funds. other than a iransaction originated by cheek, draft, or similar paper
instrument. which is initiated tireugh an clectronic terminal. telephonic instrunient, computer, or magnelic lape so as to order,
instruct, or authorize a financial izstiution to debit or credit an account. Such term includes, but is not limiled to, point-of-salc
transfers, automated teller machine transactions. transfers initiated by tclephone. wire transfers, and automated clearinghousce
transfers.

(K) **Escrow Items®’ means those iteinz 2@ are described in Section 3.

(L) **Miscellancous Proceeds’” means any cowprnsation, scitlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages #oscribed in Section 5) for; (i) damage to, or destruction of, the Property: (ii)
condemnation or other taking of all or any part of (ne "'ronerty:; {iii) conveyance in licu of condemaation; or {iv) mistepresentations
of. or omissions as to. the valuc and/or condition <%\n¢ Property.

(M) **Mortgage Insurance’’ meins insurance protecling’Les der against the nonpayment of, or defaull on, the Loan.

(N} **Periodic Payment™ mecans the regularly schedulea winzant due for (i) principal and interest under the Note, plus (i) any
amounts under Scction 3 of (his Sccurily [nstrument.

(G) “RESPA"™ mcans the Real Estate Scitlement Procedures Act (12 U.S.C. §2601 ¢t scq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500). as they might be amended [roin Ginie to time, or any additional or successor legislation or
regulation (hat governs the same subject matter. As used in this Security Inctrumenl. “*RESPA™ refers 1o all requirements and
restrictions that arc imposed in regard Lo a **federally related morigage loan ' cverirthe Loan does not qualify asa **federaliy related
mortgage foan”” under RESPA.

{P) **Suceessor in Interest of Borrower’” means any party that has taken title to the Progerty, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrament sccures Lo Lender; (i) the repayment ol the Loan, and all renewals, extensiaps and modifications of the Note,
and (ii) the performance of Borrower's covenants and agreements under this Sccurity Instrumer. ard the Note. For this purpose,
Borrower docs hiereby mortgage, grant and convey to Lender and Lender's successors and assigns. wait's power of sale, the following
described property located in the  COUNTY ¥ vesof Recording durisdiction] off
COOK [Name of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF.

1LLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM [INSTRUMENT Initials:
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[Street] {City]
Illinois 60201 (*'Property Address™). |
[Zip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances, and
fixtures now or herealler a part of the property. All replacements and additions shall atso be covered by this Security Instrument. Al
of the foregoing is referred to in this Security Insirurnent as the **Property.””

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will defend
gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vaniations by jurisdiction to constitule a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when duc
the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow llems pursuant (o Scction 3. Payments duc under the Note and this Security Instrument
shall be made in U.8. currency, Mowever, if any check or other instrument received by Lender as payment under the Note or this
Security instrument is returnes 0 LUznder unpaid. Lender may require that any or all subscquent payments duc under the Note and
this Sccurity Instrument be made in 22 or more of the following forms, as sclected by Lender: (a) cash: (b) moncy order: (¢} certified
check, bank check, treasurer’s chick Grvashier™s check. provided any such check is drawn upon an institution whose deposits arc
insurcd by a federal agency, instrumen!alis: or enlity; or (d) Electronic Funds Transfer.

Payments arc decmed reccived by Jandr ¢ when received at the lacation designated in the Note or at such other location as may
be designated by Lender in accordance with fae rotice provisions in Section 15, Lender may return any paymentor partial payment
if the payment or partial payments are insuflicie: w bring the Loan current, Lender may accept any payment or partial payment
insufficicnt to bring the Loan current, withoul waivet of any rights hercunder or prejudice to its rightsto refuse such pavment or partial
payments in the leture, but Lender is not obligated to=pply such paymenis al the time such payments are accepted. If each Periodic
Payment is applicd asof its scheduled due date, then Lender i not pay inlerest onunapplied funds. Lender may hold such unapplicd
funds until Borrower makes payment to bring the Loan curi=e2. 1# Sorrower does not do so within a reasonable period of time, Lender
shafl cither apply such funds or refurn them to Borrower. If notapplies-2arlicr. such funds will be applied to the outstanding principal
balancc under the Note immediately prior to foreclosure. No offset it clarm which Borrower might have now or in the future against
Lender shall relicve Borrower from making payments duc under theMoteaad this Security Instrument or perforniing the covenants
and agreements sccured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise descr/ocd in#his Section 2, all payments accepted and applied
by Lender shall be applicd in the following order of priority: (a) intcrest duc w2 the Note; (b) principal duc under the Notc;, (c)
amounts duc under Section 3, Such payments shall be applied to each Periodic I'aymert.in the order in which it became duc. Any
remaining amounis shall be applied first to late charges, second Lo any other amount! duc « nder this Sccurity Instrument, and then
lo reduce the principal balance of the Note.

If Lender receives a payment from Borrower lor a delinquent Periodic Payment whicn ir2bdes a sufficicnt amount 1o pay any
latc charge due. the payment may be applicd 1o the delinquent payment and the late charge. i more than one Periodic Payment is
outstanding, Lender may apply any payment received (rom Borrower to the repayment of the Peliedic Payments if, and (o the extent
that, each payment can be paid in full. To the extent that any excess exists aficr the payment is apriey to the full pavment of one
or morc Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepaymets shall be applicd first (0 any
prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellancous Procecds to principal due under the Note “hall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow [tems. Borrower shall pay (o Lender on the day Periodic Payments arc duc under the Notr, uitil the Note
is paid in full, a sum (the **‘Funds™") to provide for payment of amounts due for: (a) taxes and asscssments and other tizms which can
attain priority over this Sccurity Instrument as a lien or encumbrance on the Property: (b) leaschold payments or ground rep<on the
Property. ifany: (c) premiums [or any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance pr¢ miums.
if any, or any sums payable by Boerrower o Lender in licu of the payment of Mortgage Insurance premiums in accordance with vhe
provisions of Scetion 0. These ilems are called *‘Escrow liems.”” At origination or at any iime ducing the term of the Loan, Lender
may require thal Community Asseciation Ducs. Fees. and Assessments, if any, be escrowed by Borrower, and such ducs, fecs and
assessments shall be an Escrow [tem. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this Scction.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation Lo pay the Funds for any or all [\
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Escrow ltems. Lender may waive BorrowcthJim l@to nder Funlsg_\lo_aAst Itc@a@c. Any sudh

waiver may only be in writing. In the event of such waiver, Borrower shall pay dirccily, when and where payable, the amounts due
for any Escrow ltcms for which payment of Funds lag been waived by Lender and. if Lender requires. shatl furnish to Lender receipls
cvidencing such payment withinsuch time peried as Lender may require. Borrower's obligation lo make such paymentsand to provide
receipts shall for all purposcs bedeemed tobe acovenant and agreement contained in this Security Instrument, as the phrase “*covenant
and agreement”” is used in Section 9. [f Borrower is obligated to pay Escrow items directly. pursuant to a waiver, and Borrower fails
1o pay the amount due for an Escrow lem, Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as (0 any or all Escrow ltems
at any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and
in such amounts, that are then required under this Scction 3.

Lender mav. at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender Lo apply {he Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of (uturc Escrow ltems or otherwise in
accordance with Applicable Law.

‘The Funds shall be held in an institution whosc depesils arc insured by a federal agency, instrumentality, or cnlity (including
Lender. il Lender is an institution whosc deposils are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow licms no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds. annually analyzing (he cscrow account. or verifying the Escrow [tems, unless Lender pays Borrower intercst on the Funds
and Applicablc Law permits Lender 1o make sucha charge. Unless anagreement is made in writing or Applicable Law requires interest
to be paid on the Funds. Lender shall not be required Lo pay Borrowcr any interest or carnings on the Funds. Borrower and Leander
can agrec in writing, however, #hiet interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as roguired by RESPA.

If there is a surplus of Funds h<id in escrow. as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. I there s ashortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower siia! pay (o Lender the amount necessary to make up the shorlage in accordance with RESPA,
but in no more than 12 monthly paymenis A8 there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. ai'd Rorrower shall pay to Lender the amount necessary to make up the deficiency in
accordanee with RESPA. but in no mose than 'z meathly payments.

Upon payment in full of all sums secured by thas Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessnients, charges. fines, and impositions attributable to the Property which
can attain priority over this Secutity Instrument. leasehu!< pryments or ground rents on the Property, if any, and Community
Association Ducs, Fees, and Asscssments, if any. To the extént thathese items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrowershall promptly discharge any licn which has priority ovarthis Sceurity Instrument unless Borrower: {a) agrees in wriling
to the payment of (he obligation sccurcd by the licn in a manncr acceptablc s Lender, but only so long as Borrower is performing
suchagreement: (b)contests thelien in good faith by. or defends against enfo cer eptof thelienin, legal proceedings whichin Lender’s
opinion operate lo prevent the enforcement of the lien while those procecains-ase pending, but only until such procecdings arc
concluded; or {c) sccures from the holder of the lien an agrecment satisfactory to Lesder subordinating the lien to this Scourity
Instrument. lf Lender determines thatany part of the Property issubject loa lien which (an atiain priority over this Sccurity Instrument.
Lender may give Borrower a notice identifying the licn. Within 10 days of the date on wisizh that notice is piven, Borrower shall satisfy
the licn or take onc or more of the actliens sct forth above in this Scction 4.

Lender may require Borrower Lo pay a one-lime charge for a real estate tax verification 2/«d/o2 reporting service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter.ireiad on the Property insured
against loss by fire. hazards included within the term *extended coverage,” and any other hazard. irclrding, but not limited to,
earthquakes and Mloods, forwhich Lender requires insurance. Thisinsurance shall be maintained inth¢amounts i =oluding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding scntences can change during the
term of the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject lo Lendes’srigl (o disapprove
Borrower’s ¢choice. which right shatl not be cxercised unreasonably. Lender may require Borrower to pay. in conrection with this
Loan, cither: (a) a ong-time charge for flood zonc determination. certification and tracking services: or (b a one-time shargofrr llood
zonc delcrmination and certification services and subscquent charges cach lime remappings or simifar changes ocrmavbich
reasonably might affect such determination or certification. Borrower shall also be respensible for the payment of any fecs impescd
bv the Federal Emergency Management Agency in connection with the review of any lood zone detcrmination resulting frangan
objection by Borrower,

Il Borrower [ails lo maintain any of the coverages described above, Lender may obain insurance coverage, at Lender’s option
and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage. Therefore. such
coverage shall cover Lender, bul might or might not protect Borrower, Barrower's equity in the Property, or the contents of the

’
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acknowledges that the cost of the insurance coverage so oblained might significantly cxceed the cost of insurance that Borrower could
have oblained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower sccured by this
Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disburscment and shall be payable, with such
inderest. upon notice from Lender to Borrower requesting pavment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender’s right 1o disapprove such
policics, shal! include a standard mortgage clause. and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right o hotd the policics and renewal certificates. If Lender requires. Borrower shall promptly give to Lender all reccipts
of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwisc required by Lender, for
damage to, or destruction of, the Property, such policy shall include & standard morigage clausc and shall name Lender as morigagee
and/or as an additional loss payee. :

In (he event of loss. Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof of loss il
not made promptiy by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender. shall be applicd to restoration or repair of the Property, if the restoration or repair
is cconomically feasible and Lender’s sceurity is not lessened, During such repair and restoration period, Lender shall have the right
lo hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
(o Lender’s satisfaction. provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs
and rcstoration in a single payment or in a scrics of progress payments as the work is completed. Unless an agrecment is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
intcrest or earnings on such proceeds. Fecs for public adjusters. or other third partics. relained by Borrower shall not be paid out of
theinsurance proceeds and shall Fo.the sole abligation of Borrower. [fthic restoration of repair is not cconomically feasible or Lender's
sccurily would be tessened, th<asv ance proceeds shall be applicd to the sums secured by this Sccurity Instrument, whether or not
then due, with the excess, if any, pa‘S-<o Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2,

If Borrower abandons the Properiy. T.cnder may file. negotiate and settle any available insurance claim and related matters. If
Borrower docs not respond within 30 day/s#5-a notice from Lender that the insurance carrier has offered to settde a claim, then Lender
may negotiate and seltle the claim. The30-duvneriod will begin when the notice is given, [n cither event, or if Lender acquires the
Property under Section 22 or otherwise, Borow.r hercby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
anount not {0 exceed the amounts unpaid unaer 2oe Mote or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of uncarned premiums gaid by Borrower) under all insurance policics covering the Praperty, insofar as
such rights arcapplicable to the coverage of the Proper'y - iLender may uscibe insurance proceeds cither to repatr o restore the Property
or 1o pay amounts unpaid under the Note or this Security Yasuument, whether or not then due.

6. Occupancy. Borrowcer shall occupy, establish. and »5¢ %i:¢ Property as Borrower's principal residence within 60 days after
the exceution of this Security Instrument and shall continue to'occupr-the Property as Borrower's principal residence for at [east one
vear afier the date of occupancy. unless Lender otherwise agrees i1 writng, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrowes'sgraitol.

7. Preservation, Maintenance and Protection of the Property, In<pections. Borrower shall not destroy, damage or impair
the Property. allow the Property to deteriorate or commil waste on the Prope ty. /Nl:ither or not Borrower is residing in the Property,
Berrower shall maintain the Property in order to prevent the Property from deweri2zzting or decreasing in value due 1o its condition,
Unless it is determined pursuant to Seclion 5 that repair or restoration is not ecot.omic2!v [easible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or cond :mnat’on proceeds are paid in connection with
damage to, or the taking of. the Property. Borrower shall be responsible for repairing o rozioring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and rectorsiion in a single payment or in a serics
of progress paymers as the work is completed. If the insurance or condemnation proceeds ar. nosafficient to repair or restore the
Property. Borrower is not relicved of Borrower's obligatien for the completion of such repair or 7éstoration,

Lender or ils apenl may make reasonable entrics upon and inspections of the Propeny. 11 it haz'reisonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time of or.arior to such an interior
inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shali bein default if. during the Loan application process, B rrow r orany persons
orentitics acting at the directionof Borrower or with Borrower's knowledge or consent pave materially [alse, misiz=dirg, or inaccurate
information or statements Lo Lender (or failed o provide Lender with material information} in connection with the Loan. Material
representations include, bul are not limited to, representations concerning Borrower's occupancy of the Properly as Foirewer’s
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I (a) Borrowe fails.to
perform the covenants and agreements contained i this Security Instrument. (b) there is a legal procecding that might significandly
affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding inbankrupicy, probate,
for condemation or forfeiture, for enforcement of a licn which may attain priority over this Security Instrument or to enforce laws
or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriale
le protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing Lthe value

ILLINOIS-Single Faniily-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Initials:
Form 3014 1/01 Page S of 10 ll,éél)lil)l,




UNOFFICIAL COPY



of the Propcm and securing and/or rcp:urmu N QeE:tEstn gJAlLﬂnm@a

sccured by alicn which has priority over this Securily Instrument; (b) appcaring in coun; and (¢) paying rcasonablc altorneys’ fees
lo protect its interest in the Property andfor rights under 1bis Security Instrument. including its secured position in a bankruptcy
proceeding. Securing the Property includes. but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, dratn water [rom pipes. eliminate building or other code violations or dangerous conditions, and have
ulilities turmed on or ofl. Although Lender may Lake action under this Scction 9. Lender does not have to do so and is rot under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear intercst at the Note rate from the date of disbursement and sha!l be payable, with such interest,
upon notice from Lender to Borrower requesting paymentL

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Il Borrower acquires
fec title 1o the Property. the leaschold and the fee title shall not merge unless Lender agrees te the merger in writing,

10, Mortpage Insurance. If Lender required Morigage [nsurance as a condition of making the Loan, Borrower shall pay the
premiums required (o maintain the Morlgage Insurance in effect. IF, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgapge insurer that previously provided such insurance and Borrower was required (o miake
separately designated pavments toward the premiunis for Mortgage Insurance, Dorrower shall pay the premiums required 1o oblain
coverage substantially cquivalent Lo the Mortgage Insurance previously in cfTect, at a cost substantially cquivalent 1o the cost 1o
Borrower of the Mortgage [nsurance proviously in effect. (rom an alternate morigage insurer selected by Lender. [f substantially
cquivalent Mortgage Insurance coverage is not available. Borrower shall continue to pay to Lender the amount of Lhe separately
designated payments that were Zue when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundablefozs v serve in liew of Mortgage Insurance. Such loss reserve shall be nen-refundable, notwithstanding
the fact that the Loan is ultimately zaid in full, and Lender shall not be required to pay Borrgwer any interest or carnings on such
loss reserve. Lender can no longer roquns less reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an iezurs selected by Lender again becomes available. is obtained, and Lender requires separately
designated payments loward the premivins for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make (epa.ately designated payments toward the premivms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mor:gag~Insurance in cffect. or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage [nsurance cods in accorday'ce with any wrillen agreement between Borrower and Lender providing for
such tcrmination or until termination is required by 2 zpucable Law, Nothing in this Section 10 affects Borrower’s obligation Lo pay
intcrest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any enlity thu rerchascs the Note) for certain losses it may incur if Borrower docs
noi repay the Loan as agreed. Borrower is not a party (o the iortgzge Insurance.

Mortgage insurers cvaluate their total risk on all such insuran e in furce from lime to time, and may enter into agrecments with
other partics that share or modiy their risk, or reduce losses. Thesc agresments arc on lerms and condilions that are satisfaclory to
the moripage insurer and the other party (or partics) to these agreements. These agreements may require the mortgage insurer 1o make
paymicnts using any source of funds that the morlgage insurer may have avaiabl . (which may include funds obiaincd from Mortgage
Insurance preanisms).

Asa resultof these agreements. Lender. any purcliaser of the Note. another inturer, 2~y reinsurer. any other entity. or any afliliaic
of any of the forcgoing. may receive (directly or inditectly) amounts that derive fro'm (or might be characterized as) a portion of
Borrower's payments for Mortgage [nsurance. in exchange for sharing or modifying tne mpstzape insurer’s risk, or reducing losscs,
If such agrecment provides that an afTiliate of Lender takes a share of the insurer’s risk in ixcharge for a share of the premivms paid
to the insurer, the arrangement is often termed ““captive reinsurance.”” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Maecipage Insurance, and they
will not entitle Borrewer to any vefund.

{b) Any such agreements will not affect the rights Borrower has- if any - with respect to the laortgass Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receiv’: certhin disclosurcs,
tn request and obtain cincellation of the Mortgage Insurance, to have the Mortgage Insurance termiuated qutomatically,
aitd/or to reccive a refund of any Martgage Insurance premiums that were uncarned at the time of such foovellation or
termination.

11, Assignmicnt of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and sha® he p1|d
1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of (he Propcrty, fihe
resloration o repait is cconomically feasible and Lender’ s securily is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property Lo ensure
the work has been compleled Lo Lender's salisfaction, provided that such inspection shall be undertaken promptly, Lender may pay
for the repairs and restoration in a single disburscment or in a serics of progress payments as the work is completed. Unless an
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required (o pay Borrower any interest or carnings on such Misceltancous Proceeds, If the restoration or repair is not cconomically
feasible or Lender’s security would be lessenced. the Miscellancous Proceeds shall be applied to the sums sccured by this Security
[nstrument. whether or not then due, with the excess. if any, paid to Borrower. Such Miscellancous Proceceds shall be applicd in
the order provided for in Scction 2.

In the ¢vent of atotal laking, destruction, or loss in value of the Property, the Misceliancous Proceeds shall be applied to the sums
secured by this Sccurity Instrument. whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market valuc of the Property
inuncdiately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately belore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing. the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd
by the following fraction: (a) the total amount of the sums securcd immediatcly before the partial taking, desiruction. or loss in value
divided by (b) the fair market value of the Properly immediately before the partial taking, destruction. or loss in valuc. Any balance
shall be paid o Borrawer.

In the event af a partial taking. destruction. or loss in value of the Property in which the fair markel value of the Property
immediately before the partial taking, destruction, or loss in valuc s less than Lthe amount of the sums scourcd immediately before
the partial taking, destruction, or loss in valuc. unless Borrower and Lender otherwise agroe in wriling, the Miscellancous Proceeds
shall be applicd 1o the sunts sccured by this Sccurily Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if. afier notice by Lender to Borrowcr that {he Opposing Parly (as defincd in the
next sentence) offers to make an award 1o setile a claim for damages. Borrower fails to respond Lo Lender within 30 days after the
date the notice is given, Lender i= authorized to collect and apply the Miscellancous Proceeds either 10 restoration or repair of the
Property or 1o the sums sccurcs gy this Sccurity Instrument, whether or not then due. “*Opposing Party”” means the third party thai
owes Borrower Miscellancous Proczeds or the party against whom Borrower has a right of actien in regard to Miscellancous
Proceeds.

Borrower shall be in defavlt if any “ction or proceeding, whether civil or criminal, is begun (hat, in Lender’s judgment, could
result in forfeiture of the Property or ofer riaterial impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a defan!s and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or procecding to be dismissed wilh a reling that, in Lender's judgment, precludes lorfeilure of the Property or other material
impairment of Lender™s interest in the Property or<1ghts under this Security Instrument, The proceeds of any award or claim for
damages that arc attributable to the impairment of Lerwa:'s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that are nol applied to rest=ration or repair of the Property shall be applied in (he order provided
for in Scction 2.

12. Borrower Not Released; Forbearance By Lender 2«ot a Waiver. Extension of the time for payment or medification of
amortization of the sums sccured by this Sccurily [nstrumcnt granted by i cnder to Borrower or any Successor in Interesl of Borrower
shall not operate to releasc the liability of Borrower orany Successors in Inferest of Borrower. Lender shall not be required to commence
procecdings against any Successor in [nterest of Borrower or to refuse (5 exiend time for payment or otherwise modify amortization
of the sums sceured by this Securily Instrument by reason of any demand wazic uy the ariginal Borrower or any Successors in [niercst
of Borrower, Any forbearance by Lender in excecising any right or remed v isclading, without limitation, Lender’s acceptance of
paymients from third persons, entitics or Successors in [nterest of Borrower o' it amounts dess than the amount then due, shall not
be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Ltorrower covenants and agrees Lthat Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs tnis Scourity Insirument but docs not exceute
the Note (a ““co-signer’™): (a) is co-signing this Sccurily Instrument only lo mortgage, graz. 2:d convey (he co-signer’s interest in
the Property under the terms of this Sccurity Instrusnent: (b) is not personally obligated to pav/be sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend. modify, forlear ur make any accommodations
with tegard 10 the terms of this Sccurity Instrument or the Note without the co-signer’s consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borror:=:7s cbligations under this
Security Instrumcnt in writing. and is approved by Lender, shall obtain all of Borrower’s rights and benefi*s under this Securily
Instrumeni. Borrower shall not be released from Borrower's obligations and liability under this Security Ins rument anless Lender
agrees to such release in writing. The covenants and agreements of this Security [nstrument shall bind (excepl as pravided in Section
20} and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fces for services performed in connection with Borrower's acfuulyior the
purposc of protecling Lender's interest in the Property and rights under this Security Instrumcnt, including, but not % iid‘io,
attorneys” fees. property inspection and valuation fees. [n regard to any other fees, (he absence of express autherity in this Scouiity
Instrument lo charpe a specific fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender miy rot
charge [ces that are cxpressly prohibiled by this Sccurity Instrament or by Applicable Law.

1fthe Loan is subject (o a law which sets maximum loan charges, and that law is (inally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitied limils, then: (a) any such loan charge shall

ILLINOTS-Single Famity-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Initials:
Form 3014 1401 Page 7 of 10 tPUDEDL




UNOFFICIAL COPY



R s F ORN
be reduced by the amouni necessary to rcduL\Je m Qpﬁl Iiml: Q)lﬁclﬂ'ﬂud@c ont BorrowCr

which exceeded permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircct payment (o Borrower, ITa refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or nol a prepayment charge is provided for under the Note), Borrower's
acceptance ol any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
lave arising out of such overcharge.

15, Notices. Allnotices given by Borrower or Lender in connection with this Securily Instrument mustbe in wriling. Any notice
to Borrower in conncction with this Security Instrument shall be deemed to have been given lo Borrower when mailed by first class
mail or when actoally delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The noticeaddress shall be the Property Address unless
Borrower has designated a substitule notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrewer shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Sccurity Instrument
at any onc Lime. Any nofice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein untess Lender has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender. ITany notice required by this Sceurity Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrumenl.

16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed by federal law and the
law of Lthe jurisdiction in which the Property is lecated. All rights and obligations containcd in (his Sccurily [nstrument are subject
to any requircanents and limilatizas of Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by
contract or it might be silent, kol sur h silence shall not be constreed as a prohibition against agreement by contract. In the cvenl that
any provision or clause of this Secrdity Instrument or the Note conflicts with Applicable Law. such conflict shall nol affect other
provisions of this Security Instruiner? o the Note which can be given effect without the conflicling provision.

As uscd in this Security Instrumen?. 23 words of the masculing gender shall mean and include corresponding neuler words or
words of the femining gender; (b) words tn e singular shall mean and inctude the plural and vice versa; and (¢) the word *“may™”
gives sole discretion without any obligation/w. b ke any action.

17. Borrower's Copy. Borrowcer shall tx piven one copy of the Note and of this Sceurity [nstrumendt.

18. Transfer of the Property or a Beneficizi Irterest in Borrower, As uscd in this Scction 18, **Interest in the Property™
means any legal or beneficial interest in Lthe Property iiciuding, but not limited Lo, those beneficial interests transferred in a bond
for deed, contract for decd, installment salcs conlract or esziow agreement, the intent of which is the transfer of title by Borrower
at a future date 1o a purchaser.

1 all or any part of the Property or any Intercst in the Property is <old or transferred (or if Borrower s not a natural person and
abenceficial interestin Borrower is sold or translerred) withoul Lend:.r's p1 or wrillen consent, Lender may require imanediate payment
in full of ail sums sccured by this Sccurity Instrumeni, However, this ertion shall not be excrcised by Lender iff such exercise is
prohibited by Applicable Law. :

If Lender excreiscs this option, Lender shall give Borrower notice of atcelsratton. The notice shall provide a period of not less
than 30 days Mrom the date the nolice is given in accordance with Section 157w nin which Borrower must pay all sums secured by
this Sccurity Instrument, LT Borrower fails (o pay these sums prior 1o the expirati m of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrowe',

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cei'ain conditions, Borrower shall have the right
1o have enforcement of this Security Instrument discontinued at any time prior 1o the garlicst of: (a) (ive days before sale of the
Property pursuant Lo Scction 22 of this Sccurity Instrument; (b} such other period as arplicable Law might specify for the
lermination of Borrower’s right Lo reinstate: or (¢) entry of a judgment enforcing this Secusily [rStrument, These conditions are
thal Borrower: {a) pays Lender all sums which then would be duc under this Security Instrumen ap7 the Note as if no aceeleration
liad occurred: (b) curcs any default of any other covenants or agreements: () pays all expenses incus red’ in enforcing this Security
Instrument, including, but not limited (o, reasonable attorneys’ fees, property inspection and valuatinn ‘2¢s, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Securily Instrument; ang (d} iikes such action
as Lender may rcasonably require to assure that Lender's interest in the Property and rights under this Sccurity Irstrument. and
Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue unchanged unless as oflic7iise provided
under Applicabic Law. Lender may require that Borrower pay such reinstatement sums and expenscs inonc or more of ¢ following
forms, as selected by Lender: (a) cash; (b) moneyorder; (¢) certified check, bank check, treasurer’scheck or cashier’s check. miovided
any such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentalily or entity ; or'(d)
Electronic Funds Transfcr. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rewany
fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of aceeleration uicr
Scction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold onc or more times without prior notice lo Borrower. A sale might result in a change in the entity
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changgs of the Loan Servicer unrclated (o a sale of (he Note. If there is a change of the Loan Servicer, Borrower will be given wrilten
notice of the change which will state the name and address of the new Loan Servicer, the address Lo which payments should be made
and any other information RESPA requires in connection with a notice ol transfer of servicing. 1f the Note is sold and thereafler the
Loan is scrviced by a Loan Servicer other than the purchaser of the Note. the morigage loan servicing obligations (o Borrower will
reain with the Loan Servicer or be translerred (o a successor Lean Servicer and are not assumed by the Note purchaser unless
othenwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or the
member of 2 class) that ariscs from the other party's actions pursuant (o this Sceurity Instrument or that alleges that the other party
las breached any provision of, or any duty owed by reason of, this Securily Instrument, until such Borrower or Lender has notificd
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
ather party hereto arcasenable period afler the giving of such nolice to Lake corrective action. [f Applicable Law provides a time period
which must clapsc before certain action can be taken. that time period will be decmed to be reasonable for purposes of this paragraph.
The notice of acceleration and oppertunity to curc given lo Borrower pursuant to Scetion 22 and the notice of acccleration given to
Borrower pursuantio Scction 18 shallbe deemed to satisfy the noticeand opportunity to takecorrective action provisions of this Scclion
20).

21. Hazardous Substances. As uscd in this Section 21; {a) “*‘Hazardous Substances™' are those substances defined as loxic or
hazardous substances, pollutants, or wastesby Environmental Lawand the following substances: gasoline, kerosenc, other flammable
or toxic petroleam preducts, (oxic pesticides and herbicides, volatile solvents, materials containing asbestos or fermaldehyde. and
radioactive matcrials: {b) **Enviranmental Law’* means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirCaminlal protection: (¢) **Environmental Cleanup™ includes any response aclion, remedial action.
or removal action, as defined in Environmental Law: and (d) an “‘Environmental Condition’” means a condition that ¢an cause,
contribute 1o, or olhierwisc trigger an Zavironmental Cleanup.

Borrower shall not cause or penaitZornrescnce, usc, disposal, storage. or rclease of any Hazardous Substances, or threalen lo
release any Hazardous Substances. on 07'tn "¢ Property, Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property (a) that is in violation of any Envircwmy ntal Law, (b) which creates an Environmental Condition, or (¢} which, due to the
presence, use, or release of a Hazardous Substaince, ieales a condition that adversely affects the valuc of the Property. The preceding
two senlences shall not apply Lo the presence, use, 41 siorage on the Property of small quantitics of Hazardous Substances that arc
generally recognized Lo be appropriate lo normal resilezaial uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of £}y investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving Zac Pronierty and any Hazardous Substance or Environmental Law of
which Borrower has acwal knowledge. (b) any Environmental Zondiion, including but not limited to, any spilling, leaking,
discharge, release or Lhreat of release of any Hazardous Substance,.and {0 any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Propery. If Borrower learns, or is notificd by any governmental or
regulatory authorily, or any private party. thai any removal or other remearriuol of any Hazardous Subslance affecting the Property
is nccessary. Borrower shall promptly take all nccessary remedial actions iv-aeedrdance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

22. Acccleration; Remedies, Lender shall give notice to Borrower prior to aceelration following Borrewer’s breach of
any covenant or agreement in this Sceurity Instrument (but not prior to acceleration uiue. Section 18 unless Applicable Law
provides otherwise), The notice shall specify: (a) the default; (b) the action required to ceie #he default; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cures, 27d (d) that failure to cure
the default on or before the date specificd in the notice may resultin acceleration of the swas (ecured by this Sccurity
Tnstrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further inf>2in Borrower of the right
ta reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence ef uctault or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or belore the daie sy ecified in the notice,
Lender at its option may require immediate payment in full of all sums sccured by this Security Instrumen? wiihout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collict <.l expenscs
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorne; s’ foes and
costs of title evidence.

23. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Secarily Instrumdm
Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Sceurity Instrument, but only 17%e
fee is paid 1o a (hird party for scrvices rendered and the charging of the fec is permitled under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois kaw, the Borrower hereby releases and waives all rights under and by
virtue of the filinois homestead excmption laws.
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requited by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower’s expense to protect Lender's interests
in Borrower’s collateral, This insurance may. but nced not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrewer makes or any claim that is made against Borrower in conncction with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that Berrower has obtained insurance
ais required by Borrower’s and Lender's agreement. I Lender purchases insurance for the collateral. Borrawer will be responsible
[or the costs of thal insurance. including interest and any other charges Lender may impose in connection with the placement of the
insurance. until the cTective date of the cancellation or cxpiration of the insurance. The costs of the insurancc may be added to
Borrower's total owtstanding balance or obligation. The costs of the insurance may be morc (han the cost of instrance Borrower may

be able 1o oblain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and in

any Rider executed by Borrower and recorded with it.
/Z(’/t/dw//ﬂﬂﬂ 7!/ AL Z K Aseal)

CAROLYN W. p}tncs

<
State of ILLIFOIS ,‘@ M{f Cbtm
3

County of:

by CAROLYN W. PIERCE (nawz < person acknowledged).

(Signature of, Pers aking Acknowledgement)

(Title or Rank)

(Serial Number, if any)

AN AAAL DS &
7 TWAAAANNY AAAAAAAR LA AR
VAN

OFFICIAL SEAL

CAROL L LITTLE

NCT2aY PUBLIE, BTATE OF ILLINOIS
MY CO%DHBION EXIALS: 10,04/06
W
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ALBERTO CUSI IS SIGNING FOR THE SOLE PURPOSE OF WAIVING
The foreqoing instrumint was acknowledged before me this -13-0 / (dateHTIS HOMESTEAD RIGHTS




