UNOFFICIAL C@Of0¢ss173

Return To:
Guaranty Bank, S.S.B. T776/0038 0% D06 Page 1 of 13
P. 0. Box 245016 iy 2002-03-14 12:04:16
Milwaukee, WI 53224-9516 Cook Courty Recorder 49,50
Attn: Doc Control Dept.
WAL O O
0020289178

vl

Prepared By:

Kathy B. Valentine

10 North Roselle Road
Roselle, IL 60172

[Space Above This Line For Recording Data]

Woud i Tade 20" T
/ MORTGAGE

MIN 100026300001652231

DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

{A) "Security Instrument" means this document, which is uzica _January 17, 2002 ,
together with all Riders to this document.
(B) "Borrower" is JOSE LICEA, TERESA LICEA, HUSEaND AND WIFE

CO0K COBNTY
RECORDER
EUGENE “GENE” MOORE

. 3KOKIE OFFICE

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation the( is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is GN Mortgage Corporation , a Wisconsin Corporation

Lenderisa Corporation
organized and existing under the laws of Wisconsin
Lender’s address is 10 North Rogelle Road, Roselle, IL 60172

(E) "Note" means the promissory note signed by Borrower and dated ~ January 17, 2002

The Note states that Borrower owes Lender  One Hundred Twenty Thousand and No/100
Dollars

(US.$ 120,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than February 1, 2022 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" zieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Notz_and all sums due under this Security Instrument, plus interest.

(H) "Riders" mzans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be exectled by Borrower [check box as applicable]:

] Adjustable Rate Ridel ; Condominium Rider [_] Second Home Rider
[ Batloon Rider | Planned Unit Development Rider [ 114 Family Rider
(1 VA Rider B cekly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all coniroling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asiesstients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propony by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, ther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an’e'ectronic terminal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authorize-u Tinancial institution 0 debit or credit an
account. Such term includes, but is not limited to, point-of-sale! transfers, automated teller machine
wransactions, transfers initiated by telephone, wire transfers, and automated <ieasinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any j/ari of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to_«»2value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or aelavlt on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settdement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il-any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the eveat.of-a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied t'the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowel

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sscured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unfess Parrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redaced Uy, the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mar¥et value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sha's b2 paid to Borrower,

In the event of a partial taking, destructicisor loss in value of the Property in which the fair market
value of the Property immediately before the partipi izking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mis ellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sum¢ art then due.

If the Property is abandoned by Borrower, or if, after notc. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 15 s:ttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is-given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means-the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmiziit of Lender’s interest
in the Property or rights under this Security [nstrument. Borrower can cure such a detault‘and, if acceleration
has occurred, reinstale as provided in Section 19, by causing the action or proceeding to he sismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material ninairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herciy sssigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only o morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or make
any accommaodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s ‘rizhts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obugations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coverants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sp_cessors and assigns of Lender.

14. Loan Chaiges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for'the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includirig; but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absziice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construsd 25 a prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Sesurity Instrument or by Applicable Law.

If the Loan is subject to a law waich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges ceileried or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sa2!l be reduced by the amount necessary (o reduce the charge
1o the permitted limit; and (b) any sums alreacdy collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose ioanake this refund by reducing the principal owed under
the Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will be
(reated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any_such refund made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower mightiave 2rising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in ccapection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Scourity !mstrument shall be deemed to have
been given W Borrower when mailed by first class mail or when acually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall consiitute-notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall he'the Property Address unless
Borrower has designaied a substitute notice address by notice 1o Lender. Borrawer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herer unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secvzity” instrument
shall not be deemed to have been given 1o Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wiil satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecment, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturai-person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendér may require immediate payment in full of all sums secured by this Security Insirument.
However, this optiom shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net 1255 than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratioi of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice o2 ¢anand on Borrower,

19. Borrower’s Right to Reipsiate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale'of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law migat spscify for the termination of Borrower's right 1o reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be due under this Seurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenzuty or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but nou Nmited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the/pupose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tales such action as Lender may reasonably
require to assure that Lender’s interest in the Property and wignts under this Security Instrument, and
Borrower's obligation 10 pay the sums secured by this Security Instrurient, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrwer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendes (zj~cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suir check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ur (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations spcuved hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal' p4i apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial .terzst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to IsGriower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class} that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, unti! such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposés-of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22-and. the notice of acceleration given v Borrower pursuant to Section 18 shall be deemed to
satisfy the notice-so-opportunity 1o take corrective action provisions of this Section 20.

21. Hazardos Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as w-c.or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliie, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mateiials containing asbestos or formaldehyde, and radioactive materials; (b)
*Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that relate
t0 health, safety or environmental pritecton; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defiaed in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute t, cr stherwise trigger an Environmenial Cleanup.

Borrower shall not cause or permit the piesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Svbstaices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Fryiporty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on th¢ Proverty of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal rssiiential uses and to maintenance of
the Property (including, but not limited 1o, hazardous substances in consemer products).

Borrower shall promptly give Lender written notice of (a) any investizaton, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invo'#ing. the Property and any
Hazardous Substance or Environmental Law of which Borrower has acwal knowledge, (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, rGizase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o7 release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o712 notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.,
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may v guire immediate payment in full of all sums secured by this Security Instrument without
further dem=ac-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collcet'2'! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, =¢2sonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Bonwwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. ot only if the fee is paid to a third party for services rendered and the
charging of the fee is permiticd under Applicable Law.

24. Waiver of Homestead. In accordzace with Tinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois hom<sicad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreesiient with Lender, Lender may purchase insurance at
Rorrower’s expense to protect Lender’s interests in Borrover’s collateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchascs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with (ke ollateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender-with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If ‘Lencer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; luding interest and any other
charges Lender may impose in connection with the placement of the insuratee Antil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b< added to Borrower’s iotal
outstanding balance or obligation. The costs of the insurance may be more then the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witngsses:

TM {,_T w S el L P = A (Seal)
Y/ JOSE LICEA -Borrower
TERESA LICEA -Borrower
- (Seal) (Seal}
-Borrower -Borrower
(Scal) >/ (Seal)
-BUI’I’OWCT ‘BO]TOWEI'
{Seal) (Scal)
-Borrower -Borrower
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STATE. OF JLLINOIS @() £ County ss:
I,

€ [_quef,}f ML , a Notary Public in and for said county and

state do hereby certify that OSE LICEA, TERESA LICEAI ;L/UJ &4,\5 7f7\/"[ “/,£

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that bc{.sl’@/they signed and delivered the said
instrument as higlhef/their free and voluntary act, for the uses and purposes therein set forth.

Given rnder my hand and official seal, this 17th day of January, 2002

My Commission Expires:

PPN N —
"OFFi AL SeAL” Notary Public
SHIRLEY JOHNEIN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COM®BSSION FXPIRES 7/30/2005 ;

st ST
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