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Lk Kr MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeni ar¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing. the usage of words used in this document are

also provided in Section 16,

(A) "Security Instrument" means this document, which is dad GCTORER 1, 2001
together with all Riders to this document.

(®) "Borrower" is DANIEL J HOUGH AND
MARGARET E HOUGH, HUSBAND AND WIFE, NOT AS TENANTE.IM COMMON AND NOT AS

JOINT TENANTS BUT AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Inst

rument.
(C) "Lender” is WELLS FARGO BANK WISCONSIN. NATIONAL ASSOCIATION

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINDIS - Single Family - Fannie Mas/Freddie Mec UNIFORM INSTRUMENT Form 3014 1/01
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Leader's address is 6005 DURAND AVENUE RACINE, WI 53406

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 1. 2001

The Note states that Borrower owes Lender L ekebckeki L

..............

ONE HUNDRED EIGHTY THOUSAND AND 00/100**'“‘""""“""""“*""""Dona:s
(U.S. $180,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payrents and to pay the debt in full not later than OCTOBER 1, 2031 :

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.’

) 1?'Loan" Jeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
Jue under the Nota, and 2]l surns due under this Security Instrument, plus interest.

(G) "Riders” rieans. 2l Riders to this Securiry Instrument that are executed by Borrower. The following
Riders are to be exenuied by Borrower [check box as applicable]:

[ Adjustable Rate Ridez (X Condominium Rider [_| Second Home Rider
| Balloon Rider [ P)anned Unit Development Rider [ 1-4 Family Rider
T ] va Rider [~ I Biweekly Payment Rider [ Other(s) [specify)

HOME EQUITY ACCESS LINE OF
CREDIT RIDER

() "Applicable Law" means all conirriliag. applicable federal, state and local starutes, regulations,
ordinances and administrative rules and eraes: rspat have the effect of law) as well as all applicable final,
non-appealable judicial opinjons.

(1) "Community Association Dues, Fees, and Assessmenis" means all dues, fees, 2ssessments and other
charges thar are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer' means any transfer ol funds, other than a transaction originated by
check, draft, or similar paper lostrament, which is initiatel famugh an electronic terminal, telephonic
instrament, computer, or magnetic tape 0 as 10 order, instruct, or 2udiorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ni-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiess) and automnated clearinghouse
ransfers.

(K) "Escrow Jtems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setllement, award of damages, or proceeds paid
by any third party (other than mmsurance proceeds paid under the coverages described 1 Section 5) for: (1)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of all-orany part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or prmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender 2gainst the nonpayment of, or aeiault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secunty [nstrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security [nstrurnent, "RESPA" refers to all requirements and restricrions that are imposed in regard
10 a "federally relaled mortgage loan" even if the Loan does not qualify as a "federally related morgage

loan" under RESPA.
N\mtdr ‘
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' (P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
Dol that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loag, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY :(E':URDER ‘ {Type of Recordiag Jurisdicdon)
of COOK CUUNTY (Neme of Recording Jurisdiction]:

SEE ATTACHED EXHIBIT "A”

THIS MORTGAGE SECURES AN OPCY END REVOLVING LINE OF CREDIT. SEE ATTACHED
HOME EQUITY ACCESS LINE OF CRLCI RIDER.

Parcel ID Number: 17-15-307-032-1158 which currently bas the address of
910 S MICHIGAN AVENUE #101 5\4 (Streed]
CHICAGO <L |Gy, Tiiinois 60605 [Zip Code]
("Property Address"):

TOGETHER WITH 2l the improvements now or bereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All zeplacerents and
additions shall also be covered by this Security Instrument. All of the foregoing is rzfrzed to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coiveyed and has
the right to morgage, grant and convey the Property and that the Property is unencumbered, (ex/<pt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjeci 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for parional use and non-uniform
covenanrs with limired variations by jurisdiction to constitute a uniform security instrurment covering real
property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instfument shall be made in U.S.

Inltias:
@D@ -6(IL) wotol Page Sof 15 \ Form 3014 1/01
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currency. However, if aay check or other instrument received by Lender as payment under the Note or this
Security Instrument is relurned to Lender unpaid, Lender may require thar any or all subsequent payments -
due under the Note and his Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cemtified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an instirution whose deposits are insured by 2
federal agency, insrumentality, O entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may renim any payment or partial payment if the paymént or partial payzments are insufficient to
bring the Lo7n current. Lender may accept any payrent 07 partial payment insufficient w0 bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or partial
payments in tie ‘orure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If earl Periodic Payment is applied as of s scheduled due date, then Lender need not pay
interest on unapplied fupds. Lender may hold such unapplied funds until Borrower rmakes payment to bring
the Loan current. If Botrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rerum them ‘G BOITOWeT. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note irmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furure against Lender shall relieve Borrower from making payments due under
the Note and this Security lnstrumer ¢ or performing the covepants and agreements secured by this Secunty

Instrument.

2. Application of Payments or Tracveds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender sp!-be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Moie; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any Iemaining amounts
shall be applied first to late charges, second 1o any o'he: amounrs due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a delip-uent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may o applied to the delinquent payment 2od
the late charge. If more than one Periodic Payment is outstanding, Leudsr may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and to the cxtent that, gach payment can be
paid in full. To the extent that any excess exists after the payment is appued 1o the fall payment of one or
more Periodic Payments, such excess may be applied lo any late charges du. Voluntary prepayments shall
be applied first to any prepayrnent charges and then as described in the Note.

Any application of payments, insirance proceeds, or Miscellaneous Procecd: 1o principal due under
the Note shall nor extend or postpone the due date, or change the amount, of the Pericuic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioaic-Z7nnents are due
under the Note, until the Note is paid in full, a sum (the *Funds") to provide for payment of amounis due
for: (a) taxes and assessments and other items which can attain priority over s Securiry {rstrurent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents ol the Property, t.any; (¢}
premiums for any and all insurance required by Lerder under Section 5; and (d) Mortgage Insurance
premiums, if any, or agy sums payable by Borrower 1o Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These irems are called "Escrow
Ttems.” A1 origination or at any ume during the term of the Loan, Lender may require that Commiunity
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Trem. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the eveat of such waiver, Borrower shall pay directly, when and-whete payable, the amounts

ol
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due for any Esczow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet’s obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securiry Instrument, as the phrase "covenaat and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o 2 waiver, and
Borrower fails ©© pay the amount due for an Escrow Ttem, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may reveke the waiver as fo any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower sball pay to Lender all Punds, and in
such amoriats) thar are then required under this Section 3.

Lender riay, at any time, collect and hold Funds in an amount (3) sufficiear to perrnit Lender to apply
the Funds at tae .ime specified under RESPA, and (b) not o exceed the maximum amount 2 lender can
require under RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimares of expenditures of furure Escrow Jtems or otherwise in accordance with Applicable
Law.

The Punds shall be leld in an instirution whose deposits are insured by a federal agency,
instrumentality, or eatity (inchidlng Lender, if Lender is ap ipstitution whose deposits are so insured) or i
any Federal Home Loan Bank. Leuder shall apply the Funds to pay the Escrow Tterns no later than the time
specified under RESPA. Lender sha'i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of venifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lepci: 7o make such a charge. Unless an agreement is made ip writing
or Applicable Law requires interest 10 be paid 4n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inrerest
shal! be paid on the Funds. Lender shall give to Borrower, without charge, a1 annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA “If t0ere is a shorrage of Punds held in escrow,
as defined under RESPA, Lender shall noufy Borrower as requirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is 3 deficiency of Funds held in escrow, os defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Le:dt the amount necessary 10 make
up the deficiency in accordance with RESPA, but in ro more than 12 monGuy pryments.

Upon payment in full of all sums secured by this Security Instrument, iandeT shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fircs, and impositions
attriburable 1o the Property which can attain priority over this Securiry Instrument, leacciirla payments or
ground rents on the Property, if any, and Communiry Association Dues, Pees, and Assessma’, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in rhe manner provided in section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen’ untess
Borrower: (a) agrees in writing to the payment of the obligarion secured by the lien in a manner acceptable
to Lender, but only so long s Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operare o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any patt of the Property is subject to 2 lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Wi
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' ' ljen. Within 10 days of the date on which tbat notice is given, Borrower shall satisfy the lien or take one or

more of the actions set forth above in this Section 4.
* Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan [hz insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disayprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowe! to pay, in connection with this Loan, either: (a) a ome-time charge for flood zone
determination, cirtisication and tracking services; or (b) 2 one-time ‘charge for flood zone determination
and certification se/vicas and subsequent charges each time remappings or similar changes occur which
rezsongbly might affect surh dererminatian or certificarion. Barrower shall also be responsible for the
payment of any fees imp wwed by the Federal Fmergency Management Agency in connection with the
review of any flood zone deterzation resulting from an objection by Borrower.

If Borrower fails to mainiaia any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Forrwer’s expense. Lender is under no obligation 10 purchase any
particular type or amount of coverage. wyerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i0@e Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaict i« lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverzge $0 obrained might significandy exceed the cost of
insurance that Borrower could have obrained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secvrjty Instrument. These amounts shall bear interesr
at the Note rate from the date of disbursement and shal! bs rayable, with such interest, upon notice from
Lender 1o Borrower requesting paymeat.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include 2 standard morfgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the vighti0 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender &1 receipts of paid prermiums and
renewal notices. If Borrower obtains any form of insurance coverage, rol spiwise required by Lender,
for damage 10, ot destruction of, the Property, such policy shall include a stindard mortgage clause and
shail name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier/and, Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow=: sierwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tie . ight 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided taat such inspection shal) be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings cn such proceeds. Fees for public adjusters, or other third parties, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restaration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be zpplied to the sumns secured by this Security Insument, whether or not then due, with

w\\k\.,
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower zbandons the Property, Lender may file, negotiate and semle any available insurance
claim and related matters. 1€ Borrower dogs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount 0ot t0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 10 any refund of unearned premiums paid by
Borrower) uider all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of th> Properry. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount; w:paid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy Borrower shall occupy, establish, and use the Property as Bomrower's principal
residence within 60 Ga's after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s pridcipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiirg,~which consent shall mot be unreasonably withheld, or unless extenuating
circumstances exist which are bcyond Borrower's control.

7. Preservation, Mainteaar.ce and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Preperly, allow the Properry to deletiorate or commit waste on the
Property. Whether or not Borrower is reziding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorting or decreasing in valve due to its condition. Unless if is
determined pursuan: to Section § that repair oi restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wih demage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud restoration in a single paymeat of ina series of
progress payments as the work is completed. If the insuranze it condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Horrower's obligation for the completioa of
such repair or restoranon.

Lender o its agent may make reasonable entries upon and inspections of the Property. If it has
ceasonable cause, Lender may inspect the interior of the improvemenis up the Property. Lender shall give
Barrower notice ar the time of or prior to such an interior inspection speciSnrg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dwaing the Loan application
process, Borrower or any persons or entities actipg at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or faitments to Lender
(or failled 10 provide Lender with material information) in connection with ‘he [.ran. Material
representations include, but are not limited to, representations concerning Borrower’s scrupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insucwent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Iastrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security [nsument or to enforce Jaws or
regulations), or (c) Borrower has abandoped the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrumens, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender's actions can include, but are not limited to: (a) paying eny sums secured by a lien
which has priority over this Securily Instrument; (b) appearing in cour;; and (c) paying reasonable

@3'5"” €010) Pagp 7 of 18 Form 3014 1/01




10/01/2001 13:09 FAX WELLS FARGO @o14

UNOFFICIAL CQRY, """

Ijljzljzl;}jgﬁ::'r‘?age §of 21

1

attorneys’ fees to protect its interest in the Property and/or rights under dus Security hasrpment,'mpludmg
its secured position in a bankruptcy proceeding. Securing the Property includes, but is 10t lm-}.tted to,
catering the Property Lo make repairs, chapge locks, teplace or board up doors and windows, drain warer
from pipes, eliminate building or other code violations or dangerous conditions, and have utiliues n_lmcd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any dury or obligation © do so. It is agreed that Lender incurs no Jiabiliry for not taking any or all
actions authorized under this Section 9. -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
Jisbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

Paﬁnﬁuﬁu; Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the
fease. If Bor-ower acquires fee title to the Property, the leasehold and the fee tile shall not merge unless
Lender agrees to ‘he merger in writing.

10. Mortprze ‘nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ‘e premiums required o maintain the Mortgage Insurance in effect. If, for any reasor,
the Mortgage Insurance coverage Tequired by Lender ceases to be available from the mortgage insurer that
previously provided sucl ‘nsurance and Borrower was required to make separately designared payments
toward the premiums fur Morigage lnsurance, Borrower shall pay the premijums required 1o obtain
coverage substantially equivaien” 1% the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lencer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pa; 9 Lender the amount of the separately designated payments that
were due when the insurance coverage sensed to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tae Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or eamings on tuch loss reserve. Lender can o longer require loss
reserve payments if Mortgage losurance coverage {3 % amount 2nd for the period that Lender requires)
provided by an insurer selected by Lender again besuries available, 1s obtained, and Lender requires
separately designated payments toward the premiums for Morzage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomvower w3 required to make separately designared
payments toward the premiums for Mortgage Insurance, Bo/Tower shall pay the premiums required to
maintain Morngage Insurance in effect, or to provide a nun-refondable loss reserve, unrl Lender’s
requirement for Morgage Insurance ends in accordance with any wr fen agreement between Borrower and
Lender providing for such termjination or until termipation is required oy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided 22 the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases th Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nct aparty 1o the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tire w0 tme, and may

enter into agreements with other parties that share or modify their risk, or reduce losses, T hzse agreements
are on terms and conditions that are sadsfactory to the mortgage insurer and the other p2:tv-(2r parties) 10
these agreements. These agreements may require the mortgage insurer 10 make payments using 20y source
of funds that the mortgage insurer rmay have available (which may include funds obtained frim viotigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other catity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Barrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. * Further:

(a) Any such agreements will pot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

\V/72
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender. . _ '
If the Property is darmaged, such Miscellaneous Proceeds shall be applied to restoration of lepar of
the Property, if the restoration or repair is economically feasible and Lender’s security 1S not Tessened.
During sucl repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
until Leyidesaas had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfacrion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restocation in a single disbursement or in a sexies of progress paymenis as the work is
complered. Unless 2.1 agreement is made in writing or Applicable Law requires interest Io be paid on such
Miscellaneous Procceds, Lender shall not be required 1o pay Borrower any interest of earnings on such
Miscellapeous Proceeds. T#the restoration or repair is ot economically feasible or Lender’s security would
be lessened, the Miscellansors Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total talung, destruction, or loss in value of the Properry, the Miscellaneous
Proceeds shall be applied to the suns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

I the event of 2 partial taking, destrusiion, or loss in value of the Property in which the fair market
value of the Property immediately before tha vartial taking, destrction, or loss in value is equal to or
greater than the amount of the sums secured Dy this Security Instrument imrmpediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amcont of the sums secured immediately before the
partial taking, destruction, or loss in value divided (hv’ ¢b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iu vziu%. Any balance shall be paid to Borrower.

In the evenr of a partial taking, destruction, or loss in vaine of the Property in which the fair market
value of the Property imumediately before the partial taking, @=simuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, des ruction, or loss in value, unless
Borrower and Lender otherwise zgree in writing, the Miscejlaneous Prorceds shall be applied to the sums
secured by this Securiry Instrument whether or not the surns are then due,

If the Property is abandoned by Borrower, or if, after notice by /erder 10 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to ieftie 2 claim for damages,
Borrower fails Io respond to Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair ot the Fioperty or 10 the
sumns secured by this Security Instrument, whether or not then due. "Qpposing Party" inegr.s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righl ef action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun-that, in
Lender’s judgment, could result in forfeirure of the Properry or other material impairment ox Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forteiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable © the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be

applied in the order provided for jn Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

@a-ﬁtlu (00101 Page 9 of 18 Form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required 1o cormmence proceedings against

any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any pght or

remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s ovligations and liability shall be joint and several. However, any Borrower who
co-sions thiz Security Instrument but does not execule the Note (a "co-signer”): (a) is co-signing this
Security in:m.ument only to mortgage, grant and convey the co-signer’s inteyest in the Property under the
terms of thiz Secusity Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument: avdAc) agrees that Lender and any other Borrower can agree to extepd, modify, forbear or
make any accorimedations with regard to the terms of this Security Instrument or the Note withour the
co-sigmer’s consent.

Subject to the provistens of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations Ln/er this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and licbil.r under this Security Instrumnent unless Leader agrees 10 such release in
writing. The covenants and agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successol's and assigns of Lender.

14. Loan Charges. Lender may <hcrge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pirievting Lender’s interest in the Property and rights under this
Security Instrument, including, but pot limies o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in this Security Instrument 1o charge a specific
fee 1o Borrower shall not be construed as a prohib/tion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insurug;ent ot by Applicable Law.

If the Loan is subject to a law which sets maximuzi Joan charges, and thar law is finally interpreted so
that the interest or other loan charges collected or to be eoliected in connection with the Loan excesd the
permitted limits, then: () any such loan charge shall be reduc.d by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permirted
J;mits will be refunded to Borrower. Lender may choose fo make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowtr. Ii 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzywent charge (whether or not a
prepaymery charge is provided for under the Note). Borrower’s acceptance 2f any such refund made by
direct payment to Borrower will construte a waiver of any right of action Borower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with-tais Secyrity Insturument
must be in writing. Any notice to Borrower in connection with this Security Instrumet shill be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveies to. Borrower's
notice address if senr by other means. Notice to any one Borrower shall constirute notice 15 2l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated 2 substirute notice address by notice to Lender. Borrower shal’ promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument ar any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender bas designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender until actually
received by Lender. If any notice required by this Securiry Instrumeat is also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement under this Security

e ©
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16. Governing Law; Severability; Rules of Construction. This Securiry Tasgrument shall be
governed by federal law 2nd the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security [nstrument are subject 10 any requirements and limitarions of
Applicable Law. Appliczble Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agalnst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ]

As used in this Security Instrument: (a) words of the mascutine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the nlural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o
take any-autira.

17. Boriower's Copy. Borrower shall be given one copy of the Note and of this Securiry Instrument.

18. Trausf.r of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Frorerty” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial ‘xrerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agresment, the iatext of which is the wansfer of tide by Borrower at 2 furure date 10 a purchaser.

If all or any part oi the Property or any luterest in the Property is sold or transferred (or if Borrower
is not 2 natural person and a bereficial interest in Rorrower is sold or transferred) without Lender's prior
wrirnen consent, Lender may reJvire immediate payment in full of all sums secured by this Security
nstrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days'ron the date the notice is given in accordance with Section 13
within which Borrower must pay all sums-cérdred by this Securiry Insmrumsnt. If Borrower fails 1o pay
these sums prior 1o the expiration of this peiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dema ad 0 Borrower.

19. Borrower’s Right to Reinstate After Arceleration. 1f Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of ihis Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specily for the termination of Borrower’s right
to reinstate; or (c) eatry of a judgment enforcing this Securi’y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under tiiz Security Instrument and the Note
as if no accelerarion had occurred; (b) cures any default of any othet covenants or agreements; (¢) pays all
expenses incurred ia enforcing this Security Instrument, including, but vordimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees jncurred for the prrpase of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) take:; such action as Lender may
reasonably require o asswre thar Lender’s interest in the Property and ightz under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Ins:rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir: thzt Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selestzd Uy, Lender: (a)
cash' (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s checl; rrovided any
such check is drawn upon an institution whose deposits zre insured by a federal agency, instnunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securiry Instmitar and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sal¢ of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address to which payments should be made and any other informarion RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and théreaffer Todiie 12 of 2
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conunence, join, or be joined to any judiciat action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any dury owed by
teason of, this Security Instrument, uatil such Borrower or Lender has notified the other party (with such
notice givew in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party-pereto a reasopable period after the giving of such notice to take comrective action. If
Applicable iaw nrovides a time period which must elapse before certain action can be taken, that time
period will be dsened to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure Ziven to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuant to Geesion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Srrtion 20.

21. Hazardous Substarce. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerusenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials sontaining asbestos o formaldehyde, and radioactive meterials;
(b) "Environmental Law" means federal laws ‘07 laws of the jurisdiction where the Property ig located that
relate to health, safety or environmental prostion; (¢) “Pryvironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that cas cause, cunuivute to, of otherwise trigger an Environmenral
Cleanup.

Rorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢a or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that-is-in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot (c) which, due to the presence, use, Or release ofa
Hazardous Substance, creates a condition that adversely affects the vaie of the Property. The preceding
Two sentences shall not apply to the prcsence, use, Or SIOrage on the Ploputy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to mormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 12 consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, cliim, iemand, lawsidt
or other action by any governmental or regulatory agency or private party involving the Frcjwrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledse, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release oi treat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrcement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otberwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to curc the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ir{oxm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pracecding the non-existence of a default or any other defense of Barrower to acceleration
and foreclosuze. If the defanlt is not cured cn or before the date specified in the notice, Lender at its
option may recwur: immediate payment in full of all sums secured by this Security Instrument
without further deiand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliec: all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited te, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymext 5f all sums secured by this Securiry Instrument, Lender shall release this
Security Instrument. Borrower shall ‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.oply if the fee is paid to 2 third parry for services rendered and the
charging of the fee is permitted under Applinzble Law.

24. Waiver of Homestead. In accordance with Tlinois law, the Borrower hereby releases and waives
all rights under and by virwe of the Nllinois homestead cxermption laws.

25. Placement of Collsteral Protection Insurance: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen: with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s intercsts in Borrowe: s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any clam that
Borrower makes or any claim that is made against Borrower in corgection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier pre viding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that{isurance, including interest
and any other charges Lender may impose in connection with the placement of ‘bz insurance, uary the
effective date of the cancellation or expiration of the insurance. The costs of the insurapce may be added 1o
Borrower’s toral outstanding balance or obligation. The costs of the insuraoce may be 1101e than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms a_nd'covenmts contained in this
Security Instrument and 1n a0y Rider executed by Borrower and recorded with it.

Wimesses: j /
iﬁvué—- <, (Seal)
C/ :

DANTEL J HOUSH,” Borowes

/a | '\\m\k TQ\\P\\ (sea)

MARGARET& HOUGH -Borrower

/ 1Seal) (Seal)
-Bomover -Bormower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrowel -Barrower
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L ' STATE OF ILLINOIS, COOK < o SO S
! 1, “ \Uh~geCs! ~2 0 , 2 Notary P&gmﬁﬁﬂﬁ@y pd e o
- state G hereby certify that DANIEL J HOUGH AND age 1sof i
i MARGARET E HOUGH, HUSBAND AND WIFE, NOT AS TENANTS IN COMMON AND NOT AS

::.:ZII JOINT TENANTS BUT AS TENANTS BY THE ENTIRETY

)

::___.:

- personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument:

and acknowledged that he/she/they signed and delivered the said
act, for the uses and purposes therein set forth.

day of OCTOBER, 2001

Given urder my hand and official seal, this 1ST
My Commission Expifcs:
AL F
OFFICie! GEAL n -

MATTHT. £ OTROWSE /ﬁcm 7{bnc

appeared Vefore me this day in person,
insTrumment asiiis/hee/their free and voluntary

NOTARY BURLIC, STATE OF ILLINO'S >
MY COMMISSION EXPIRES: 04/15/04

Form 3014 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1T day of OCTOBER 2001 ,
and is incorporated into and shall be deerned to amend and supplement te Morigage, Deed of Trust, or
Security Dees (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Barrowér's Note o WELLS FARGO BANK WISCONSIN
. NATIONAL A5SOCIATION

1 (the
"Lender") of the same dat. and cove% the Property described in the Security Instrument and located at:
910 S MICHIGAN AVEMIE #lﬂyICAGO IL 60605

(Property Address)

The Property includes a unit in, Fogeher with an undivided interest in the common elements of, 2
condominium project Known as:
THE MICHIGAN AVENUE LOFTS CONJOMINIUM

MWNam< 7 Condominivm Project]
(the "Condominium Project”). If the owners .ssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title (o pioperty for the benefit or use of i1s members or
shareholders, the Property also includes Borrower s interest in the Owpers Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covepants and agreements made in the Security
Insteument, Borrower and Lender further covenan: and agree as-iollows:

A. Condominium Obligations. Borrower shall perform all ‘of Lorrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documants” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavs, (i) code of regulations; and
(iv) other equivalent documents. Borrowet shall promptly pay, when duz, &) dues and assessments
imposed pursuant 1o the Constiieent Documents.

B. Property Insurance, So long as the Qwners Association maintains, with a-generally accepred
insurance carrier, a "master” or “blanket” policy on the Condominium Project which is eatisfactory to
Lender and Which provides insurance coverage in the AmOUNtS (including deductiblelrvels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limired to, earthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Farnily-Fannis Mae/Freddis Mac UNIFORM INSTRUMENT
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then; (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Secrion
5 1o maintain property insurance coverage op the Property is deemed satisfied to the exient that the
required 5 verage is provided by the Owners Associatian policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Rorrower shall give Lender prompt notice of any lapse In required property insurance coverage
provided by the riaster or blanket policy.

In the event of & distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, wisether to the unit or to common elemients, any proceeds payable to Borrower arc
hereby assigned and shalt be naid to Lender for application to the sums secured by the Securiry Instrument,
wherher or not then due, with the excess, if any, paid to Borrower.

C. Publi¢ Liability Insurzse. Borrower shall take such actions as may be reasonable o insure that
the Owners Association maintains 7 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceed( o. amy award or claim for damages, direct or consequential,
payable to Borrower in comnection with 'any <ondemnation or other raking of all or any part of the
Property, whether of the unit or of Lhe common elements, or for any conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lender. Suci proceeds shall be applied by Lender 1o the sums
secured by the Security Instrument as provided in Sect’on 11

E. Lender’s Prior Consent. Borrower shall noi, «<xcept after notice to Lender and with Lender’s
prior written consent, either partiion or subdivide the Truperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandcarient or lermination required by law in the
case of substantial destruction by fire or other casualty or in die case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Coastitient Documents if the provision is for
the express benefit of Lender; (iii) termination of professionai zj2nagement and assumption of
self-management of the Owners Association; or (iv) any action which woild-have the effect of rendering
the public liability insurance coverage meintained by the Owmers Association viiaceeprable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amourts disbursed by Lender under this paragraph F shall become-additional debt of
Borrower secured by the Security Instrument. Uniess Borrower and Lender agre: to orher terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rateand shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initi
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BY SIGNING BELOW, Borrower accepts and agrees © the terms and provisions contained in this

Condominium Rider.
/ O/{ (Seal) \\m& “\N (Seal)
DANIEL J o -Borrower E HOUGH -Botrower

< {Seal) (Seal)
-Borrowsr -Borrower

(Seal) (Seal)

-Borrower -Bammower

(Seal) f ) (Seal)

-Borrawer -Bormower

@@@-sn 10008} Page 3 of 3 Porm 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this

Condominium Rider.
M /. (Seal) \W\Q\ \‘;\! (Seal)
Y W7 Bamower  MARGERERE HOUGH Dorsower

AKA MARGARET E HOUGH

X (Seal) (Seal)
-Borrower -Borrower

(Seal) {Seal)

-Bortower -Borrower

(Seal) AR (Seal)

-Borcower -Barrower

@m -8R (0008} Page 3 of 3 Parm 3140 1/01
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WELLS Home Equity Access Line Rider

FARGO

{Open end credit with variable rate interest)

This Home Equity Access Line Rider is dated iv/fo1/2001 and is an amendment to the
Mortgage or Deed of Trust ("Mortgage”) of the same d=te given by the undersignad {"Borrower”) to secure Borrower's Homa

Equity Access Line Agreement with WELLS FARGO BANK WISCONSIN . NATTONAT, ASSOCTATTION.
mfﬂ o ("Lender")
of the same data covering the pmpert d in the Mortgage ard ipcared a1:
#101) CHICAYs TL_f0605
Property sdaress

In addition to the covenants and agreements made in the Mortgage, Borrower =.id Lender further covenant and agree as follows:
1. The word "Note, " as used in the Mortgege and this Rider, refers to the Home Lquity Access Line Agreement.

2. The Note evidences an open end revolving fine of credit agreement between Borrow 2 ard Lender. The amount stated in the
Mortgage as the principal sum of the indebtedness is the credit limit for the line of credit All advances made ot any time by
Lender in accordance with the terms of the Note, and alf interest on the sdvances, shall be secured by the Mortgage.
However, at no time shall the principal emount of the indebtedness secured by the Mortgage, not --ﬂ*fudmg sums advanced in
accordance with the mortgage to protect the security of the Morigage, exceed the stat(d\\ i imi; fg_{_{llg fine of credit.

3. The Note provides for:
& vanable rate of interest expressed as 8 daily periodic rate equal to 1/365 of en annus! rate of _ @08 . %

bﬁﬁshe "Index Rate.
€ daily periodic rete may increase if HEST PRI TE

/7N _
fthe "Index Rate") A 2 ; ih i o i ms %. This corresponds to an annual

percentage rate of %. The annual percentage rate will never be more than 18%. The daily paricdic rate will
be adjusted on the Tirst business day of every month, using the index Rate in effect on the last business day of the prior
manth. An increase in the daily periodic rate may increase the monthly paymenr due.
NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 180,000 . LOANS AND ADVANCES
UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER

SUBSEQUENTI HECOHDED OR FILED MORTGAGES AND LIENS.

7 Borrower's zignaturd GA,RET E ﬁOUGH\\
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v e EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE, SITTUATED IN COOK COUNTY, ILLINOIS, TO
WIT: '

PARCEL L

UNIT NO. 1011 IN THE MICHIGAN AVENUE LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THe FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS INBLOCK 20 IN
FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4 OF
FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIA; IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT “C" TO THE ¥ 1 ARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 98774537, TOGETAFR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALLAN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF 75, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TQ THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 98774537.

PARCEL 3:

BASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGPZSS, EGRESS, USE, MAINTENANCE
UTILITIES AND ENJOYMENT AS SET FORTH IN THE DECLAT.ATION RECORDED AUGUST 31,
1998, AS DOCUMENT NUMBER 98774537.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENAITS, OLL, GAS OR
MINERAL RIGHTS OF RECORD, IF ANY.




