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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regzrdiag the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated February 22, 2002 .
together with all Riders to this document.
(8) "Borrower" is Jorge L. Peralta, Married to Rosa Avala

Bortower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

t0 Lender and Lender’s successors and assigns, the following described property located in the
Cou nt_y [Type of Recording Jurisdiction)

of COOK , IL 031 [Name of Recording Jurisdiction]:

LOT 127 1N BLOCK 9 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE

UNIT NO.“3.~BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF SECTION 32.

TOWNSHIP 40-MORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY', “I%i_INOIS.

0020201884

Parcel ID Number: 12 32 322 012 0000 which currently has the address of
61 Country Club Drive [Street]
Northlake [Cavl, Miinois 60164 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on_the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” ,

BORROWER COVENANTS that Borrower is lawfully seised’of the estate hereby ccnveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered . except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instr_umegt( covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at«he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esttimarcs, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail ‘oe-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. %-ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow<r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (endei the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monialy payments,

Upon payment in full of all sums secured by this Security Instrument,/Leuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, .ines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessriers, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumest unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lign an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0007945353
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arouzs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withii £G-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writinz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which: zre heyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tLe Fioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1egeis or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea-io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Beirower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or 'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiyiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information nr statements to Lender
(or failed to provide Lender with material information) in connection with (he Loan. Material
representations include, but are not limited to, representations concerning Borrower’s oucrgancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,-{o0) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable

0007945353
Initiais:/IL P

@D -6(IL) (0010) Page 7 of 15 Form 3014 1/01




UNOFFICIAL COPY

90964 R Q4
Lo/l PLOE waod g1 4o g e 00‘02(0"%}{#39%

_7:5|B!1!u]
£6£576.000 475

*PUNJII AUB 0) JOIMOLIOF I[IIUI J0U [[I4 A3Y) pUB ‘IUCINSU IFEILIOP J0] IO [[I4 JIMO.1I0]
JUnoWe ) ISLILUT JOU [[IM SIUSURIITE (ING TR0 ) JO SWII) JAYJO AUk 10 ‘OURINSU] adedop
10} Ked 0) padide sey Jamorlog Jey) SJUNOWE I J93JJe JouU [[IM SjPBURALIe yPns Auy (8) 1
[y |, "9OURINSUIAX SATIdRD, PatLY) U0 ST IuswSSUeLIR 1) ‘IAIMSUT 3Y) 0} pred sumun;ud
Y1 JO 3IEYs © J0] SFuByOXd UL YSU S IAINSUI SY) JO JIBYS B SANE) ISPUST JO JRIIJR U JRL) sapmo;d
TUAUIAaI8e Yons J[ "Sasso] Hm:mpeu 10 “ysu s Iainsut 58eSuow oy SurAjtpour 1o furreys 1oj agueloxa
w ‘aouernsu] 23eSuoly Joj syuawked s rdmoliog Jo uonod e (Se PIZLIORIRYD 9q TN 10) LWL aAlap
1B SIUnowe (A7102I1put 10 A[I02IIP) 9A1031 AW ‘811108910; ay jo Aue jo aperiye Aue Jo ‘Anua 1ayo] Aug
‘oINS AUR ‘ISINSUT JSYIOUR ‘310N Y3 Jo Jaseqand Aue ‘Iopua] ‘sawadige asaf) Jo JNSII B SY
“(swnuraid soueansuy
2380 WOy POUTRIQO SPUTY IPN[OUL ABW DIYM) J[qE[ieA. ARy Aeur 1a1nsur sSefuour ay) wy spun; Jo
2In0s AU Emm stwawAed axew 03 J21nsur afeSurour o) axnbar Aewr sjusuaIse asa1]], “swawaaIde asaql
01 (soned 10) Altea om0 9Y) PUR 12InSul 5310w Al 01 A10)IRISIIES I8 1E) SUONIPUOD PUE SULID) uo o
SjUaWaaITe asay [ 'S$584( NPT 10 “YSU J19t AJIpow Jo areys ey sated 1910 MM SJUATIITE 0l 1999
Ae11 pUE ‘SWN 0) I V0I5 30J0] U] IOUWRINSUIL YINS [[ 1O YSLI [2101 JIOY] JEO[RAS SISINSUT aZesuop
*30URINSU]
afeSuo =y o1 Kued e jou/ ST IM0LIOg "PARISR se weo] A1 Aedaa j0u $a0p Iamowiog J1 Inoul Kew
11 $3§SO] UTELIAD 10] (NON 213 s:,eqo.md ®Y) AINUd Ae J0) JOpUXT SISINQUIISI SXURINSU] 25e3MO0N
*3J0N 9 Ul P3pIL0IC 37kl A T8 Isauanut Aed 0} uopeSqo §, J9MOLIOY SJ0aJJe (] UOTIISg
s1q) w1 SWmoN "Me] aiqeonddy £q pormbar $1 HONBUIULIS) [LIUN 1O UOTIRUTULID yons Joj Suipiaoid Jopuar]
PUE JIMOII0Y U29M12q JUNudAITe UAIILA AT Glim 0UEPI0ddE Ul spuo 2oueInsu] adeduop 107 w:awannbaj
§ JOPU [HUT ‘DAJIS31 SSO] d]qepuryal-ton n apraoxd o) 1o “109]j@ Ul aoueInsu] FeSuUoN umlgwul
0] paxmbar swnmuaid ayy Aed [reys Iamoxsog ‘soueinsu] aFeFuop I10] smnmmd ) pIeMC) smaux&ed
poreuSisap A[ateredas axew o] parmbal sem IamclIog pue Ueo ay) Sumyew JO UOIIPUOD B SE aamzmsul
a3eduoy pannbar 1apua J raoueinsu] aeSyoy scf sarnnuald o) premo) sjustrAed pajeusisop &pwmdas
sa1inbal Iapua] pue ‘pauleIqo S ‘QQE[IRAR SAUIOIAG wige 1opux] Aq podas Iamsul we £q papmoxd
(s;mnbaj Japu 18y pouad o1y 10] pUeR JUNOWE 3Y) UI) 2%¢72409 oueInsu] aeFIoW Jt ‘syuawAed aAJasal
$50] 2ambal 193U0] OU Ued JIPUIT "IAIASAI §SO] YINS UQ STUILPE 10 15111 AUe Jomollog Aed 01 pasmbar
3q 10U [[eYS Jopua pue ‘Tiry ur pred Apjewlin s1 weoT A 12U, e ) JurpurelsyImion ‘Sqepurjaruou
3Q [[RUS 9AI3821 $SO] yong ‘soueinsu] aSeUON JO NII[ Ul IAIIS3I390] I[QEPUNYII-UOU B SE sluauu(ed
259 ureIal pue asn ‘1dad0e [IM ISpUIT "199JJ0 Ul 9Q O] Pasead 3.IRISACY JOURINSUT Y UIYM :mp amm
'Y sjuowfed pajeusSisap £oreredas 9y Jo junoure a1 Iapu 01 Aed 02 2rEnN0Y [[RYS Jamoliog a]qelme
100 §1 38RIIA00 aouemsul a3eduo wapanba Aenueisqus J| “1opusT 4G pA109[es saunsul sﬁeﬂuom
SPWINE UE wWolj ‘1030 W ASnoiaald somensu] a8eSUOW AU JO JOMOXIST O 1502 31} 0] 1ua[emnba
AJ[EnueIsqns 1500 & 1B ‘133379 Ul A[snotaard soueInsuf aﬁeﬂuow 31 01 waEaink > Aenwelsqns 938.1?1\09
weiqe 01 pannbar summuard o Aed [eys 1omoirog ‘souernsu] dFeSuopy Jop swrmaid ay pIEmol '
swawded paeudisap &[alemdes aew 01 paImbar Ssem 1oM01I0g PUBR INTRINSUL UYdns pap old &[snoma.ld
1ey) JaInsut afeuiow a1 wWoly S[qejIEAR 3q 0] SISBID IApUYT &q pasmnbal 25RIOA0D FOUBINTU} aﬁeﬁuow ap
‘uoseal Kue 10§ ]I "199739 U 3oueInsu] a8eSu0p ay) urelurew o} parnbar sumnuard o £ed 17¢Ns 1DMOLIOY
‘meo A7) SUn{RW JO UONTPUCD B St sourInsuf afeduo paimbal IapuaT I souBmsul 98381 (97 A1) § §
*Funus ur 1310w S 03 $9313¢ JApUY]
§Sa[uN 93I0W JOU [[BYS S[IN} 99} JYI PUE ployases] 3y ‘Aiadold sy 0 SN 397 Sa1Nboe JamoLIOg I ‘95ed]
a jo suotsiaoxd s e Pim A[dwos [[eys 1amo11og ‘PIOUSSEd] B UO SI JUUNNSU] AIINAS SIY I cud
RS
Junisanbal Iamoriog of I9pusT woxy dapou uodn sarul yons s ‘djqeded aq Jreys pue msmasmqsrp
JO 21ep oY) WOIJ S1BI AON Y} 18 1SAIAUI Teaq [[BYS SIUNOUIE IS, “Juswnnsu] Anoag sy Aq pamsas
19MOLIOF JO 193 [BUONIPPE W03 [[eYS § UONAS SIY) Iapun Iapua| Aq pasingsip siunoure Auy
"6 UOTI23G ST JOPUN PAZLIOYINE SUOTIe
ITe 10 Aue Furye) jou 10§ ANIqEI] OU SINOUT JAPUYT Jeyl paaiSe st 1] 'os op o1 uonedqo 1o Anp Aue .Igpun
10U ST PUE 0S Op 01 ALY 10U S0P J9PUT ‘6 WOLOIS SIY) JAPUN UOLIE Iye) ABUI Japua] yFnoyiy “jjo 1o uo
PAWIN) S3LUN SABY PUR ‘SUOHIPUOD $NOISFURp 10 SUONEOIA dpod Jomo Jo Suppng sreunuip ‘sadid uml;
I97eM UIRIP ‘SMOpUIA pue sioop dn preoq o aoejdai ‘syso] afueys ‘siredar syewr 0} Apadold am ﬁuuama
‘01 paynui] jou st ng ‘sapnput Auadoid oy Suunosg -Juipssooid &mdn.n[maq e u uomisod pamoa]s )
Swpnpour “uouransug L1Un0sg SIY) Japun s1ySi Jo/pue Aadoig 1 Ul IS3INUT 511 aoid 01 3] skauzone




UNOFFICIAL COPY
6026291884

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed.to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Frocesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frovesas: If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total (ak'ns, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before/the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reluced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i< value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in"vziv: of the Property in which the fair market
value of the Property immediately before the partial taking, cesiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, <cctruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by fender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to/seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givex, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair «f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ‘nears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of I:nder’s
interest in the Property or rights under this Security Tnstrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing’the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All "Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benetivi<i interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ik intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any paii o{'the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-iiay require immediate payment in full of all sums secured by this Security
Instrument. However, this ojitica.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option’ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irom the date the notice is given in accordance with Section 15
within which Borrower must pay all susis-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-peilod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand.on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢1 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secyritr Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ur<cr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but.not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for t'ic hurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) 12hes/such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security 'nit:ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require wiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selacted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instnient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rsquire immediate payment in full of all sums secured by this Security Instrument
without further fcmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled vo zoi'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lunited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymezt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-so<il pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buc only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accordanics with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honieste~d exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenenr: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowe: s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend¢r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendei’s ajreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thuc insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be (nore than the cost of
insurance Borrower may be able to obtain on its own.

se S L P 0007945353
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STATE ORI LINOIS County ss:
, & Notary Public in and for said county and

state do herz ycemfy that Jor‘ge Pera t4 and Rosa Ayala

0020281884

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 4z his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given'wader my hand and official seal, this 22nd day of February, 2002
My Commission Earites: )\
f (0 05
Notary Public

e e de &' o o e
"Oisisia, SEAL
CmER, 1‘}_ YWHITSON

N sy v :R‘ 514tk OF ILLINOIS

M‘: ] '\ - l|‘\4 13 -‘H‘H;S 8116/2005

WU‘-FWW! o

"OFFICIAL SEAL"

CHER! D. WHITSON
NOTARY PUBLIC, STATE OF ILLINO"
MY COMMISSION EXPIRES 8/16/7:%

0007945353
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