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MORTGAGE

g 03-2341-007003720-5

DEFINITIONS

Waras used in multiple sections of this (orument are defined below and omner words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certsir Tules regarding the usage‘”gf /voorqg used n this
document are also provided in Secuon 16. L

{A) "Security Instrument™ means this document. whicii s dated March 13, 2002 .

together with &ll Riders 1o this document.
(B) "Borrower” is - M2 :

Borrower is the mortgagor undar this Secufity INstrument.

{C} "Lender” is Washingron Mutual Bank, PA. a federal asscciation .
Lender is a Bank organized and 4.isting under the law
of United States of America . Lencer's address s

400 East Main Srreet Stockton, CA 932380
Lender is the mortgagee under this Sacurity Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated March 13,7250z

The Note states that Borrower owes Lender Iwo Hundred fFifry-Pour Thousand Six —
Hundred & 00/100 AN 2NN

Dollars (U.S. $ 254,600.00 ) plus interest. Borrower has promised 10 pay this debt in
reqular Periadic Payments and 1o pay the debt in full not later than April 1, 2032 .
! (E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Secunty Instrument plus mnterest.
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(G) “Riders™ means all Riders 1o this Securty Instrument thar are executed by Borrower. The

k following Riders are 1o be executed by Barrower [check box as applicable]:
X, Agjustable Rate Rider X Condominium Rider x] 1-4 Famity Rider
¥ ™} Graduated Payment Riger . Plannea Unit Developmem Rider ] Biweekiy Payment Rider
L. Balioon Riger [ Rate improvemem Rider ] Secona Home Rider

") Otherts} [specity]

{H) "Applicable Law” means all cenrralling applicabie federal, state and local statutes, regulations,
ordinances and administratve fules and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial opinions.

(I} "Community Assaciation Dues, Fass. and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium assaciation,
nomeowners assLciation or similar organization.

{J) "Electronic Fundi Transfer means any wransfer of funds, other than a wransaction originated
by check, draft, or si-mlar paper instrumant, which is mitiated thraugh an electronic terminal,
talaphonic instrument, conouter, or magnatic tape 30 &3 ta ofder, INSITUCE, OF authonze a financial
iNstitution to debit or crediz an account. Such term includes, but 18 not limitad to, point-of-sale
trransfars, automated tsller. m.achine transactions, wansfers initiated by talephone, wire transfers,
and automated clearinghouse trans’ers.

(K) "Escrow Items" means those itsms rhat are described in Section 3.

" {L} "Miscelleneous Proceeds” means ay compensation, settlement, award of damages, or
proceeds, whether by way of judgment, ssttiement or otherwise, paid by any third party (other
than insurance proceeds paid unger the co Jarages dascribea in Section 5) for: (i) damage 10, or

* gestruction of, the Property; (i) condemnarion or other taking of all or any parr of the Property;

(it} conveyance in lieu af condemnation; or (iv) ‘ist presentations of, or omissions as 1o the

K value and/or condition of the Property. ‘

(M) "Morgage Insutancs™ means insurance protecting Lender agsinst the norpayment of, or
default on, the Loan.

(N} "Periodic Payment™ means the tegularly scheduled amowunt due for (i) principal and interesrt
under the Note, plus (i} any amounts under Secrion 3 of this Sicuritv.tnstrument.

{Q) "RESPA"™ means the Real Estate Sentlement Procedures Act (112 U.3.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500). 75 they might be amendeq
from time to ume, or any additional or successor legislation or regulation izt governs the same
Subject matter. As used in this Security Instrument, "RESPA" refers te” aii-requirements and
restrictions that are imposed in regard 1o a "federally related mortgage loan" evénf the Loan does.
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” maans any party Ihet has taken utle 1c.v¢ Property,
whether or not that party has assumed Borrower's obligatons under the Note and/or (h's Security
Instrument.

L3

LGNS

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Insttument secures to Lender: (i) the repayment of the Loan, and all renswals,
exiensions and modifications of the Note; (i) the performance of Borrower’s covenants and
agreements under this Security Instrument ang the Note; ana (i} the performance of all
& agreements of Borrower 10 pay fees and charges ansing out of the Loan whether Or NOT hersin set
forth. For this purpose, Borrower does hereby martgage, grant and convay to Lender and Lender's
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successors and assigns, with power of sale, the following described property located in

Cook County, llinois:
SEE PRELIM

¢ rrre—— s +

which currently has ths address ot -1444 NORTH QRLEANS
[Streer]

—_——CulenGe , Nhnois 60610 {"Property Address"):
(127 iZp Coge]

TOGETHER VITH all the improvements now or hereafter erected on the property. and ail
€asements, appurtenarces, and fixiures now or hereafter a part of the property. All replacements
and adaimons shall also ba covered by this Security Instrument. All of the faregoing 1s referred to
in this Security Instrument as rhe "Properry."

BORROWER COVENANTS vhat Borrower s lawtully seised of the estate nereby conveyed
and has the right to grant and convey the Property and that the Property i3 unencumbered, excapt
for encumbrances of record. Borrower vants and will defend generaily the ttle 10 the Property
against all ¢cleims and demands, subject tu-ény encumbrances of record.

. THIS SECURITY INSTRUMENT comtinesuniform covenants for national use and
non-uniform covenants with limited variatons by jursdiction to constitute a uniform security
INStrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenar. and agree as follows:

1. Payment of Principal. Interest, Escrow lams, Prepanent Charges, and Late Charges.
Borrower shall pay when due the principal of, and interast on, the riebl evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant 10 Section 3. Paymants due under the Note aig. this Security Instrument
shall be made in U.S. currency. However, if any check of other instrument <eceved by Lender as
payment under the Note or this Secunty Instrurnent is returned 1o Lendai uridaid, Lender may
require that any or all subsequent payments due under the Note and this Sacu. ity _'nstrument be
made in ona of more of the following forms, as selected Py Lender: {a) cash; (b} nonéy order; (c)
certified check, bank check, Treasurer’'s check of cashear’s check, provided any suih check is
drawn upon an insTitution whose deposits aré insured by a federa agency, nswrumentity, or
entity; or (d) Electronic Funas Transfar.

Payments are deemed received by Lender when received at the location designated in the
Note or at such eother iocauon as may be des:gnated by Lender in accordance with the nouce
provisions in Section 15. Lenger may return any payment or partial payment if the payment or
partial payments are insufficient 1o bring the Loan current. Lender Mmay accept any payment Qr
partial payment insufficiant to bring tne Loan current, without waiver of any rights hereunder of
prejudice to its rignts 10 refuse such payment or partial payments i the future, but Lender is not
obligared 10 apply such payments at the Time such payments are asccepred. If each Periodic
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Payment 1s applied as of its scheduled dus date, then Lender need nor pay interast on unappiied
funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan
current. |f Borrower does not do s within a reasonable period of time, Lender shall aither apply
such funds or return them to Borrower. If not appliea esrtier. such funds will be applied to the
outstanding principal balance under the Nate immedately prior to foreclosure. No offser or clam
which Borrower might have now or in the futre against Lender shall relieve Borrower from
making paymenis dueé under the Note and this Secunty Instrument or performing the covenants
and agreements secured by this Secunty Instrument.

2. Application of Payments or Proceeds. Excepr as otherwise described in this Section 2,
all payments accepred and applied by Lender shail be applied in the following order of priority: {a)
interest due under the Norte; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Paymeni in the order in which it became due.
Any remaining amounts shall be applied first to Jate charges, second 10 any other amounis due
under this Secur®y Instrument, and then to reduce the principal baiance of the Nore.

if Lender vecewes a payment from Borrowsr for & delinquent Periodic Payment which
includes a sufficien® anount 10 pay any late charge due, the payment may be applied 10 the
delinquent payment ana e {ate charge. If more than one Periodie Payment is outstanding, Lender
may apply any payment rucesed from Borrower 1o the repayment of the Periodic Payments if, and
To the extent that, each pavimerit can be pad in full. To the extent thar any excess exists after the
payment 13 applied 10 the full payiment of one or more Perodic Payments, such excess may be
applied o any late charges due. Valuntary prepayments shall be applied first to any prepayment
charges and then as described in the liote.

Any application of payments, insarince proceeds, or Miscellaneous Proceeds to principat
due under the Note shall not extend or pustacne the due date, or change the amount. of the
Periodic Paymants.

3. Funds for Escrow tems. Borrower shail ~#ay 1o Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, & g1 (the "Funds”) 1o provide for paymenr of
amounts due for: (a) taxes and assessments and othe: iiems which can attain priofity over this
Security Instrument as a lien or encumbrance of the Prozersy; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and al iiurance required by Lender under
Section 5; and {d) Mongage Insurance premiums, if any, or iy sums payabie by Borrower 10
Lender in lieu of the payment of Morigage insurance premiums in dece rdance with the provisions
of Section 10. These items are called “Escrow Items.” Ar originatiur’ At at any time during the
term of the Loan, Lender may require that Community Association Dues. ‘f2es, and Assessmans,
if any, be escrowed by Borrower, and such dues, fees and assessments shi%-ba an Escrow Item.
Borrower shall promptly furnish to Lendsr all notices of amounts to be paid uhder this Section.
Borrower shall pay Lender the Funds for Escrow lrems unless Lender waives Bojrow<i's obligation
o pay the Funds for any or all Escrow Items. Lender may waive Borrewer's obligatien to pay to
Lender Funds for any or all Eserow Jtems at any ume. Any such waiver may only be i\t »iiing. In
the event of such wawver, Borrower shall pay directly, when and where payable, the amaiinis dus
for any Escrow ltems for which Payment of Funds has been waived by Lender and, it Leniter
requires, shall furmish 1o Lender receipts evidencing Such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipis shail
for all purposes be deemed 10 be a covenant and agreament contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall vhen be obligated under Section 9 1o repay to Lender any sugh amount. Lender may revoke
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the waiver as 1o any or all Escrow ltems at any tima by a norice given in accordance with Secnon
15 and, upon such revocation, Borrower shall Pay to Lender alt Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sutficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of furure Escrow htems or
Otherwise n accordance with Applicable Law.

The Funds shall be held i an institution whase aeposits are insured by a federal agency,
instrumeniality, or entity (including Lender, if Lender is an instrution whose deposits are so
insured) or :n any Fedaral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items
no later than the time spacified under RESPA. Lender shalt not charge Borrower for hotding and
applying the Fuands, annually analyzing the escrow account, or veritying the Escrow items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make such a
charge. Unless ar agreement is made in writing or Applicable Law freéquires interest 1o be paid on
the Funds, Lender <hail not be required 1o pay Bofrower any interest or earmings on the Funds.
Borrower and Lender Jat. agree in wiriting. however. thar interest snaf be paid on tho Funds.
Lender shall give 10 Borrowe?, without charge, an annual accounting of the Funds as raquired by
RESPA.

It there 1s a surplus of Funds held in escrow, as defined undar RESPA, Lender shali
account to Borrower for the excess funds in accordance with RESPA. It there is a shortage of
Funds held in escrow, as defined unde! RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 10 Lendei the amount nacessary 1o make up the shortage in
accordance with RESPA, but in ne more tizn twalve monthly payments. |t there is & deficisncy of

.Funds held in escrow, as defined under HEZ®A, Lender shali notfy Borrower as required by

RESPA, and Borrower shall pay 10 Lender the ariount nacessary to make up the deficiency in
accordance with RESPA, bur in no more than twelve manthly payments.

Upon payment wn full of all sums secured by this Secwrity Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay &l taxes: d7sessments, charges, fines, and
impositions atiributabie to the Property which can atain puciiy over (s Security Insirument,
leasshold payments or ground rents on the Property, if any, and Coinmunnty Association Dues,
Fees, ana Assessments. if any. To the extent that these fems are Celrow Items, Borrawer snall
Py them in the manner providea in Section 3.

Borrower shall promptly discharge any fien which has priority over 1r-s Sacurity Instrument
uniess borrower: {a) agrees in writng to the paymant of the obligation securcd by the lien in a
mannér acceptable 10 Lender, but only so long as Borrower is pertorming such zgreement (b)
contests the hen in good faith by, or defends against enforcement ot the lien in, lexat Arrceadings
which in Lender's opinion operate 10 prevent the enforcement of the lien while those procesdings
are pending, but only until such proceedings are concludsd; or (c) secures from the holars af the
lien an agreement satisfactary to Lender subordinaung the Wien 10 this Security Instrumicat, It
Lenaer determines that any part of the Property is subject 1o a lien which can amam priority over
this Security Instrument, Lender may give Borrower a notice igentifying the lien. within 10 gays of
The date on which That notice is given, Borrower shall sausty the lian or take one or more of the
actions set forth abave in this Section 4. )

Lender may require Borrower 1o pay a one-time charge for a real estate tax vernfication
and/ar reporuing service used by Lender in connection with this Loan.

015
%ﬂuﬂ 5 020 Page 5 of 16

-~y
()

G20

>
»

at

il




T

A T o Mt i 0§ b

UNOFFICIAL COPY

03-2341-007003720-5

5. Property Insurance. Borrower shall keep the improvements now existing of nereafter
erected on the Property insured 89ainst loss by fire, hazards includeg withift tThe term "extendead

- Coverage,” and any other hazards inciuding, but not limited to. earthquakes and tloods, for which

Lenaer requires insutance. This insurance shall be maintained in the amounts (including deductible
levels) and for the perio@s thar Lender requires. What Lender requires Pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
snall be chosen by Borrower subject 1o Lender's fight to disapprove Borrower’s choice, which
nght shali not be exercisad unreasonably. Lender may tequire Borrower 1o pay. in connection with
this Loan, ether: (a) a one-time charge for flood zone delerminaton, certification and tracking
services; or (b) a one-ume charge for flood 20ne determination and cartification services and
subsequent charges each tume remapmngs or similar changes occur which reasonably might affect
such determination or ceruficarion. Borrower shall also be responsibie for the payment of any fees
imposed by rhe Faderal Emergency Management Agency in connection with the review of any
flood zone deterrinanan resulting from an objection by Borrower.

If Borrowsr iails to maintain any of the coverages descnbed above, Lender may obtain
Insurance coverage. ar Lender's option ana Borrower's expense. Lender is under no obligation 1o
purchase any particular i/re or amount of coverage. Lender may purchase such insurance from
or Tthrough any company accrprable 1o Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges snd agrees that Lender's affiliate may receive consideration for such
purchase. Theretore, such coverags chall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or e contents of the Property, against any risk, hazard or
liabiity and might prowide greater ol tesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insufinca coverage so obtained might significantly exceed the
cost of insurance that Borrower could have ob ained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Beriower secured by this Security Instrument. Thase
amounts shall bear interast at the Note rare from (he date of disbursement and shall be payable,
with such interest, upon notice from Lender to Barrowz: Tequesting payment.

All insurance policies required by Lender and rerawals of such polices shail be subjsct 10
Lender’s right to disapprove such policies, shall include 7 standard morigage clause, and shall

.name Lender as morigagee and/or as sn additional loss payee. lender shall have the right to hold
‘the policies and ranewal certificates. If Lender requires, Barrcwer shall promprly give 1o Lender all

feceipts of paid premiums and renswal nofices. if Borrower coraine any form ot insurance
coverage, not otherwise required by Lender, for damage 1o, or destrirérian of. the Property, such
policy shall include a standard mortgage clause and shall name Lender as riortgagee and/or as an
addiuional loss payes.

Borrower hereby absolutely and irrevocably assigns to Lender all of Bot-cwer’s Tight, utle
and interest in and 10 all proceeds from any insurance policy (whether or not the irsurance poiicy
was required by Lender) that are due, paid or payable with respect 10 any damics 10 such
property, regardless of whether the insurance policy is established before, on or aftel rie date of
this Security insrument. By absalutely and irrevocably assigning to Lender all of Borfrower's
rights 1o receive any and all procesds from any insurance policy, Borrower hereby waives, 1o the
full extent allowed by law, all of Borrower's fights to receive any and afll of such insurance
proceeds.

Borrower hereby absolutely and wrevocably assigns to Lender all of Borrower's night, Title
and interest in and 1o (a) any and all claims, present and future, known or unknown, apsolute or
contingent, {b) any and all causes of action, (c) any and all judgments and settlements (whether
through lihgauon, medgiaton, arbitraton or otherwisel, (4} any and ali tunds sought against or
fram any party or parues whosoever. and (e) any and ali funds received or receivable in
connection with any damage to such property, resulting from any cause of causes whatsoevaer,
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inctuding but not limted 10, land subsidence, landslide, windstorm, earthquake, fire, tiood or any
other cause.

this paragraph.

In the event of loss, Borrower shall give promprt notice 1o the msurance carner and Lender.
Lender may make proot of loss if not made promptly by Borrower. Unless Lender ang Borrower
otherwise agree in writing, any ingurance proceeds, whether or not the underlying insurance was
required by Lender, shail be applied 10 restoration or repair of the Property, if the restoration or
repair is econemically feasible and Lender’s sacurity is not lessened. During such repair angd
restoration paiiod, Lender shall have the nght 10 NoId Such insurance proceeds until Lender has
had an opperturatv-to inspect such Property to ensure the work has been complated 1o Lender’s
satsfaction, providse thar such inspection shali ba undertaken promptly. Lender may disburse
proceeds for the repars-and restaration in a single paymenz or in a series of progress payments as
the work is completed. Lntzss an agreement 1s madea in writng or Applicable Law requires interest
o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
Or 8arnings on such procseds. Fees for public adjusters, or other thid parties, retained by
Borrower shall not be paid oul r} he insurance proceeds and shall be the sole oblgation ot
Borrower. If the restoration or repair ;s not economically feasible or Lenger's sacunly would be
lessened, the insurance proceeds thali_be applied 10 the sums secured by this Security
instrument, whether or not then due, with rhe excess, if any, paid 1o Borrower. Such Insurance
proceeds shall be apphed in the order provices for in Secuon 2.

If Borrawer abandons the Property, Lender may file, negotiate and setle any available
Insurance claim and relared maners. If Borrower daes fot respond within 30 days 1o a notice from
Lender that the insurance carrier has offered 1o setye @ claim, then lender may negotate andg
settle the claim. The 30-gay period wll begin when rie notice is given. In either avent, or if
Lender acquires the Proparty under Section 22 or otherw:ae ' Borrower hereby assigns 1o Lender
(a) Borrower's rights 1o any insurance proceeds in an amound riot 1o exceed The amounts unpaid
under the Note or this Security Instrument, and (b} any other ot Borrawer's rights {ather than The
night to any refund of unearned premiums paid by Borrower) undes all irisurance policies covenng
the Property, insofar as such rights are applicable 10 the coverege ¢t ths Property, Lender may
use the insurance proceeds gither 1o repair or restore the Property or 1o P2y 2inounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall OCCupy. establish, and use the Property as Borrower's
principal residence within Sixty days after the execution of this Security Instrunen: and shail
conuinue 10 occupy the Property as Borrower's principal residence for ar least one yero zfer the
date of accupancy, uniess Lender Otherwise agrees in writing, which consent shal not be
unreasonably withheld, or uniess exienuatng circumstances exist which are peyond Boirov:er's
control.

7. Presorvation, Maintenance and Protaction of the Praperty: Inspecrions. Borrower shall
not destroy, damage or impair the Property, or remave or demalish any building thereon. allow the
Froperty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall mainta:n The Property in good condition and repair in order 1o prevent
the Property from deterioranng or decreasing in value due 10 its condition. Unless it i3 determined
pursuant to Section 5 that repair or restoration is not economically teasible, Borrower shall
Promptly repair the Property in good and workmaniike manner if damaged to avoid tfurther
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deterioration or damage. Lender shall, uniess otherwise agreed in writing between Lender and
Borrower, have the rignt to hold INSurance or condemnation proceeds. It insurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property,
Borrower shall be responsible for Tepainng or restonng the Property only if Lender has released
proceeds far such purposes. Lender may disburse proceeds for tne repairs and restoravion in a
single paymant or in a senes of progress payments as the work js compisted. If the insurance or
condemnation proceeds are not sufficient 1o epair or restore the Property, Borrower 1s not
releveda of Borrower’s obligation for the complenon of such reparr or restoration.

Lender or its agent may make reasonable entries upon and ispecuons of the Property. If it

~has reasonable ceuse, Lender may inspect the interior of the \/mpravemems on the Property.

Lender shall give Borrower notice at the time of or prior 10 Such an interior inspecuon specifying
Such reasonable cause. Lender does not make any warranty or representanon ragarding, and
assumes no rezponsibility for, the work done on the Property, and Borrower shal not have any
ntght 1o rely in"any way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsibie iar determining thar the work is done in a good, thorough, efficient and
waorkmanhke manrnc iv,accordance with all apphcable laws,

Borrawer siiall (<1 appear in ana dafend any action or proceeding purporting to affect the
security hereof, the Progery. or the righis or powers of Lender; {b) a: Lender's oplion, assign to
Lender, 10 the extant of Leidur’s intergst, any claims, demands, or causes of action of any kind,
and any award, coult judgement,-ar proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrovse: now nhas of may hereafter acquire arising out of or relaung
IO any interest in the acquisition of owiig ship of the Praperty. Lender shall not have any duty 10
Prosecute any such ciaim, demand or ~ai:ce of action. Without limting the foregong, any such
claim, demand or cause of action arising.zu7-0f or relaung 1o any interest in the acquisition or
aownershup of the Property may include (i) oy such injury of damage to the Property incluting
without mit injuty or damage 10 any structure or iMmprovement situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises out of 1he transaction financed in whole or in
part by the making of the loan secured hereby, (i @v claim or cause of action in favor of
Borrower (except for bodily inury) which arises as @ rasult of any negligent or improper
construction, installation or repsir of the Property includinz without limit, any surface or
subsurface thereef, or of any building or structure thereon ‘or fiv) any proceeds of insurance,
whether or not required by Lender payable as a result of any damzye 10 or otherwise relating to
the Property or any interest therein. Lender may apply, use or reisase such momies so recerved
Dy it i the same manner as provided in Paragrapn 5 for the procesds of \nyurance.

8. Borrower’s Loan Application. Borrower shail be in default if. durinp tha Loan application

process, Borrower or any persons or enrties 8CTNG at the awrection of Parrowet or with

Borrower’s knowledge or consent gave marenally falsa, misieading, or inaccuraie information or
statements 1o Lender {of failed 1o provide Lender with matenal information) in conncticn with the
Loan. Material representations include, but are not limited o, representations _coscerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Propenty end Rights Under this Security Insnurent.
It (a) Borrower fails to pertorm the covenants and agreements contained in this Security
fnstrument, (b) there i$ a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under thus Security Instrument (such es a proceeding in bankrupicy,
probate, for condemnation or forfsiture. far enforcement of a lien which may anain priority over
this Security [nstrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabie Or appropriate 10 protect

- kender’s interest in the Property ang rights under this Security Instrumant, ncluding protecting
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anqior assessing the value of the Property, and secunng and/or reparring the Property. Lender's
actions c¢an include, but are not limited to: {8} paying any sums secured by a hen which has
prionty over this Security Instrument: (b) eppearing in court; ana (c) paying reasonable attorneys’
fees 1o protecr its interest in the Property and/or rights unaer this Security Instrument, incluging
IS secured position in a bankruptcy proceeding. Secunng the Property includes. but is not limited
10, entering the Property 10 make fepairs, change locks, replace or boarg up doors and windows,
drain water from pipes, eliminate buiding or other code violations or dangerous conditions, and
have utiliies turned on or off. Although Lendsr May take action under this Section 9. Lender goes
not have 10 do 50 and is not under any duty or obligation 10 do so. It is agreed that Lender incurs

-no hability for not taking any or all actions authotized under this Section 9.

;v Any amounts disbursed by Lender under this Section 9 shall bacome additional debt ot
Barrower secured by this Security Instrument. These amounts shall bear interest ar the Nota rate
from 1he date of dishursement and shall be payable, with such interest, upon notice from Lender

A o Borrower raquisung payment,

If this Secvrity Instrument is on a leasehold, Borrower shali comply with ail the provisions
of the lease. If Borrovier acquires fee title to the Property, the leasehold and the fee tite shail not
merge unless Lender syres 10 the marger in wniting.

10. Mortgage Inswairze. If Lender required Morigage Insurance as a conditon of making
the Loan, Borrower shall pay 1ha premiums required to maintan the Mortgage Insurance in affect.
It, for eny reason, the Moiigage !nsurance Coverage required by Lender ceases 10 be avajlable
from the morrgage insurer that Rrevicusly provided such insurance and Borrower was required to
Mmake separately designated payments toward the prermiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 abiain coverage substanually equivalent to the Morigage
InSurance previously in etfect. at a cost'sups=tantially equivaient to the cost to Borrower of the
Mortgage Insurance previousty in effect, froin ar alternate mortgage insurer selected by Lender. |f
substantially equivalent Mortgage Insurance co erag=.8 not avalable, Borrower shall cantinue 1o
pay 0 Lender the amount of the separately designiated paymenis that were due when the
INsurance coverage ceased 1o be in effect. Lenaer will aczept. use and retain these payments as a
non-refundable loss resarve n lisu of Morigage lasviance. Such |oss reserve shall be
non-retundable, nowithstanding the fact that the Loan s uiiraztely paid in full, andg Lender shall
not pe requirad 1o pay Borrower any interest or earnings ol fuch loss reserve. Lender can no
fonger require loss reserve payments if Mortgage Insurance tuveracs-in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agan becomes available, is
obtained, and Lender requires separately designated payments toward *.6 premiums for Morigage
Insurance. If Lender required Morigage Insurance as a condition of makirio <hs Loan and Borrower
was required 10 make separately designated paymenis toward the preniums for Morigage

¢ Insurance, Borrower shall pay the premiums required to maintain Mortgage insulance in effect, or

1o provide a non-refundable |oss reserve, untul Lender’s requirement for Mortgage ‘nsurance ends
N in accordance with any written agreement between Borrower and Lender providiag tar such

termination or until termination is required by Applicable Law. Nothing in trys Section 410 affacts

Borrower’s obligation to pay interest at the rate provided in the Nore.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for cariamn

[osses it may incur «f Borrower does not repay the Loan as agreed. Borrower is not a party to the

Morigage Insurance. )

Mortgage insurers evaluate their total risk on all such insurance in torce from time to ume,
and may enter into agreemenis with other parties that share or modify their nisk, or reduce iosses.

Tnese agresments are on terms and conditions that are satisfactory 1o the morrgage insurer and

the other party (or parfies) 1o these agreements. These agreements may require the mortgage

-
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Nsurer 10 make payments using any source of funas thart the mortgage \nsurer may have availabie
{which may include funds obtained trom Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that denve from (or might be cnaractenzeg as) s portion ot Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage nsurer’s
fisk, or reducing losses. If such agreement provides that an affiiate of Lender takes a share of
the wsurer's nsk i exchange for a share of the premiums paid to the insurer, the arrangement 13
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the
amount Borrawer will owe far Martgage Insurance, and they will not entitle Borrower 10 any
refund. ‘ ‘

(b} Ary s.uch agreements will not atfect the tights Borrower has - if any - with respect to
the Morrgage Insurance under the Homeowners Protection Act of 1998 or any othor law. These
rights may includ( Mie right to recaive cerain disciosures. to request and obtsin cancellation of
the Mortgage Inswanca. to have the Mortgage Insurance terminated automavically. andior to
receiva a refund of any VNirngage Insurance premiums that were unearned at the time of such
cancaollation ar termination.

11. Assignment of Miscellaneous Pracesds: Forfeiture. All Miscsllaneous Proceeds are
hereby assigned 10 and shall be paic 2 Lender.

if the Property is damaged, such Miscellaneous Procesds shall be applied to restoranon or
repair of the Property, if the restoraticn ol repair is economically feasible and Lender's security s
not lessened. Dunng such repair and res oriition period. Lender shall have the nght 1o hold such
Miscellaneous Proceeds until Lender has hed in OppOftunity to inspect such Property 10 ensure
the work has been completed to Lender's SZysraction, provided that such inspection shall he
undertaken promptly. Lender may pay for the repa+s end restoraton in a single disbursement or
iN & serigs of progress payments as the work s corapieted. Unless an agreement is made in
wnung or Apphcable Law requires interest 10 be paid o/ such Miscellaneous Proceeds, Lender
shall not be required 10 pay Borrower sny interest or eanvags on such Miscellaneous Proceeds, If
The restoration or repair is not economically feasible or Lencer's security would be lessenad, e
Miscellaneous Proceeds shall be applied to the sums secured hv wis Security Instrument, whether
ar not then due. with the excess, if any, pad to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providea for in Secrion 2. .

in the event of a toral raking, destruction, or loss in vae of the Property. the
Miscellaneaus Praceeds shail be applied 10 the sums secured by this Secunr, Instrument, whether
or not than due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propertv-ia which the
fair market vajue of the Property immediately before the parual 1aking, destructon, or Irss.in valua
is equal to or grearer than the amount of the sums secured by this Security “Insirument
immediately before the partial taking, gestructian, or loss in value, unless Borrower and wender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced oyIne
amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial 1aking, destruction, or 10ss in value dwvided by (D)
the tair marker value of the Property immedately before the partal 1aking, destrugtion, or 10ss in
value, Any batance shail be paid To Borrower.

in the event of a partial 1aking. destruction, or loss in vajue of the Property in which the fair
market value of the Properry immediately before the partiai taking, destfuction, or fass in value is
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less than the amount of the Sums securad immediately before the parual taking, destruction, or
loss in value, unless Borrowsr and Lender otherwise agree in wnting, the Miscelianeous Proceeds
shall be applied 1o the sums sscured Dy This Security Instrument whather of not the sums are then
dus.

it the Property is abandoned by Borrower, or f, after norice by Lender 10 Borrower that
the Opposing Party {as defined in the next sentence! offers 10 make an award to setvie a clawm tor
damages, Borrower fals 1o respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 10 coilect and apply the Miscellaneous Proceeds eithar to restofation or repair
of the Property or to the sums secured by this Security Instrument, whether or not then dus,
“Opposing Party™ means the thirg party that awes Borrower Misceilanaous Procseds or the perty
against whom Borrower has a right of acron in regard 1o Miscellangous Proceads.

Borrower shall be in default if any action of proceeding, whather civil or criminal, is begun
thar, in Lender' s judgement, could result in forfaiture of the Property or other matenal impairment
of Lender’s irierust in the Property or nghts under this Sécutity Instrument. Borrower can cure
such a default and..if acceleration has occurrad, reinstate as provided in Section 19, by causing
the acton or procasning 1o be dismissed with a ruling that, in Lender's udgement, preciudes
forfeiture of the Prepero-ar other matenal impairment of Lender’s interest in the Property or rights
under this Securty Intiinent. The proceeds of any award or clam for damages thatr are
atyibutable 10 the impairme/it of Lender’s interest in the Property are hereby assigned and shail be

Ppaid 10 Lender.

All Miscellaneous Pracecds har are not apphed 1o resworation or repar of the Praperty
shall be applied in the order provided ferin Section 2.

12. Borrower Not Released: Forbesrance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified oxcept &s orherwise proviged herem or by agreement in wnting
signed by Borrower, or any Successor in interest to Borrower and Lenger. Extension of the time
for payment or medification of amornzation cf the sums secured by this Security Instrument
granted by Lender 10 Borrower or any Successo’ in Interest of Borrower shall not operate to
release the fiability of Borrower or any Suceessor i’ Interast of Borrower. Lender shall not be
required to commence proceedings 2Qainst any Successor in Interest of Barrower or 1o refuse to
extend ume for payment or otherwise modify amortizatior of the sums secured by this Security
Instrument by reason of any demand made by the original Barcower or any Successors 1n Interest
of Borrower. Any forbearance by Lender in exercisng any ‘nght e remedy ncluding, without
hmitation, Lender's acceprance of payments from third persons, eritties or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be s waiver of or preclude the
exercise of any right or remedy. No waiver by Lendsr of any night under 7 Security Instrument
shail be effecuve unless in writing. Waiver by Lander of any right granted 1o ‘Lender under his
Security Instrument or of any provision of this Security instrument as 10 avy vansaction or
occurience shall not be deemed a waiver as 10 any futute ransaction or occurrénce:

13. Joint and Saveral Liability: Co-signers: Successors and Assigns Bounu. Eorrower
covenants and agrees that Borrower's obligations and liabwlity shall be joint and saveral. Hiwever,
any Borrower who co-signs this Secufity Insyument but does not execute Tthe Wole {a
"co-signer”): {a) is co-signing this Security lnstrument only to mortgage, grant and convey ihe
Co-signer’s interest in the Property under the terms of this Security Inswvument: (b} s not
personally obligaied to pay the sums secured by this Security Instrument; and (c) agrees nat
Lender and any other Borrower c¢an agree to extend, modfy, forbear or make any
accommeodarions with regard to the terms of this Sacurity Instrument or the Note without the
co-signer’'s consent. ’

Subject to the provisions of Section 18, any Successor m inerest of Borrower who
assumes Borrower’s obligations under this Security Instrument i writing, and is approved by
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Lender, shali obtain afl of Borrower's rights ang benefits under this Secunity Instrument. Borrower
Shall not be reieased from Borrower's obligations and habiity under this Secunty Instrument
unless Lender agrees 10 Such releasa in writing. The covenants and agreements of this Security
Instrument shatt bind (except as provided in Section 20) and benefit the successors and assgns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed n connection
with Borrower's default, for the purpose ot protecting Lender’s interest in the Property ang rights

~under this Security Instrument, including. but not kmited to, attorneys’ fees, property inspecton
- and valuarion fees. Borrower shall Pay such other cnarges as Lender may deem reasonable for

services rendered by Lender and turnished ar the request of Borrower, 8ny Successor n interest

- 10 Borrower or any agent of Borrower. In regard 10 any omner fees, the absence of express

authority in this Security Instrument to charge a specific fee 10 Borrower shall not be construed as
a prohibiion o1 the charging of such fee. Lender may not charge fees thar are expressly
Rrohibited by.iwis' Security Instrument or by Applicable Law.

If the Loun s subject 10 a law which sets maximum loan charges, and that law s finally
interpreted so thal.zn2 interest of other loan charges collected or to be collected in connection
with the Loan excecd 103 oermirred limits. then: (a} any such loan charge shall be reduced by the
amount necassary 10 redur: the charge 10 the permitted hmit; and {b) any sums already collected
from Borrower which exceeded permitied hmits will be refunded 1o Borrower, Lender may choose
10 make this refund by reducing the principal owed under the Note or by making a arect payment
1o Borrower. If a refund raduces r/vcipal, the feduction will be yreated as a partal prepayment
without @ny prepayment charge (whetst or not 8 prepayment charge is provided for under the
Note}. Borrower’'s acceprance of any. surh refund made by direct payment to Borrower will
consutute a waver of any right of action 3o rawer might have ansing out of such overcharge.

15. Notices. All notces given by Barower or Lender in connecrion with this Security
Instrument must be in writing. Any notice 10 8o rower in connection with this Security Instrument
shali be deemed to have been given 10 Borrower when maiied by first class mail or when actually
delivered to Borrower's notice address if sent Dy othar ineans. Notice o any one Borrower shall
constitute notice 10 all Borrowers unless Apphicable Law erpressly requires otherwise. The notice
address shall be the Property Address unless Borrower has desiqnated a SubSTItute notice address
by notice to Lender. Barrower shall promptly notify Lender ot Sorrower’s change of address. If
Lender specifias a procedure for reporting Borrower's change ol aadrzss, then Borrower shall only
report a change of address through thart specitied procedure. Ther> may be only one designated
notice address under this Security Instrument at any one ume. Any nours To Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stateq nare’ uniess Lender has
designated another address by ndtice to Borrower. Any notice in connecucn with this Secuﬂy

Instrument shalt not be deemed to have been given 1o Lender until actually receivad by Lender. If

any notice required by this Security Instrument is also requited under Applicable Law, the
Appiicable Law requirement will satisfy the corresponding requirement under e Security
Instrument.

16. Govarning Law; Severability; Rules of Construction. This Security Instrument chat-be
governed by federal law and the law of the jurisdicnion in which the Property is Jocated. Al nains
and obliganons contained n s Security Instrument are subject to any requirements and
limitations of Applicable Law, Appiicable Law rmight exphtilly or implicitly allow the partes to
agree by contract or it might be silent. bur such silence shall not be construed as a pronibiuon
against agreement by contract. In the eveni that any provision or clause of this Securnty
Instrument or the Nots conflicts with Apphcable Law, such confiict shall mot affect other
previsions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender: (b} words in the singular
shall mean and include the plural and vice verse; and {¢) the word "may” gives sole discretion
without any ebligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or 8 Beneficial Interest in Barrower, As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Praperty, incluaing, but
net limited to. those beneficial nteresis transferred in a bond tor deed, contract for deed,
nstallment sales contract or escrow agreament, the intent of which is the transfer of utle by
Barrower at a futura date 10 a purchaser,

If alt or_any part of the Property or any Interest in the Property is sola or transferred (or if
Borrower is rior-a natural person and a beneficial interest in Borrower is sold or transterred)
without Lender’s prar written consent, Lender may require immediate payment in full of ali sums
secured by this Securivy Instrument. However, this option shall not be exercised by Londer if such
exercise is prohibited Ly Aoplicable Law.

If Lender exercises ihis opuon, Lender shall give Barrower nonce of acceleration. The
natice shall provide a periad of not less than 30 days from the date the nolice s given n
accordance with Section 15 withia which Borrower must pay all sums secured by This Security
tnstrument. (f Borrower fails 1o pay ‘nese sums prior to the expiration ot this period, Lender may
Invoke any remedies permitted by this Security instrrument without further notice or demand on
Barrower. '

19. Borrower’s Right to Reinstate 8/1z: Acceleration. if Borrower meets cerain conditions,
Borrower shall have the night 1o have enforcermar of this Secunty Instrument discontinued at any
tme prior 1o the earliest of: (a} five days before sale.2f the Property pursuant to any power of sale
contained in this Security Instrument; (h) such other period as Applicable Law might specify for
the rermination of Borrower's right 1o reinstate; or (c) eniry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pavs .ander all sums which then would be
dus under this Secufity Insirument and the Note as if no aéceeration hag occurred; {b) cures any
defauit of any other covenants or agreements: (¢} pays alt expenses incurred in enforcing this
Securty Insrument, including, but not limited to, reasonable atiornzys’ fees, properly inspection
and valuauon fees, and other fees incurred for the purpose of proiecting Lender's interest in The
Property and rights under this Secdnty Instrument; and (d) takes s.Ch action as Lender may
feasonably require to assure that Lender’s interest in the Property and rignts under this Securivy
Instrument, and Borrower's obligation to pay the sums secured by this Secunty_Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstitement sums and
expanses in one or more of the following forms, as selected by Lender: (a) cash, (b money order;
(c) certified check, bank check. treasufrer’s check or cashier's check, provided any 3ot sheck 1s
drawn upon an institution whose deposits are insured by a federal Bgency. instrumepiality or
entity: or (4) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Insyumant
and obligations secured hereby shall remain fully eftective as if no acceleration had occwsred.
However, this right 1o reinstate shall not apply in the case of acceleranion under Section 18.

20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Nots or a partal
interest in the Noe (together with this Secunity Instrument) can be sold one or more limes
withaut pnor natice to Borrower. A sale right rasult m 3 change in the entity iknown as the
"Loan Servicer™) that coliects Periodic Payments due under the Note and this SeculiTy Instrument
and pertorms other mortgage loan servieing obligations under the Nete, this Secufity Instrument,
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and Apphcable Law. There also might be one or more changes of the Loan Servicer unrefated o a
sale of the Note. If there 13 a change of the Loan Servicer, Borrower will be given wtitten notice ot
Ihe change which will state the name and address of tha new Loan Servicer, the address 1o which
payments should be made and any other information RESPA fBQUIres IN Connection with 3 notice
ot transter of servicing. If the Note is solg and thereafter the Loan is serviced by a Loan Servicer

remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
By the Note purchaser unless otherwise provided by the Norte purchaser.

Neither Borrower nor Lander May commence. jon, or be joined 1o any judicial action (as
exher an individual litigant or the member of a class} thar anses from the other party’s acuons
Pursuant 1o this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of. this Secunty Instrument, until such Borrower or
Lender has notiied the other Party (with such notice given in comphiance with the requirements of
Section 15) of svch alleged breach ang affordea the other party hereto a reasonable period after
the giving of such nitice 1o take corrective action, If Applicable Law provides a time peried which
must elapse before rerain action can be taken, that time period will be desmed 1o be reasonaple
for purposes of this [«2ragraph. The notice of acraleration and opportuhity to cure given («©
Borrower pursuant to Sectien 22 and e notice of aceceleraton given 10 Borrower pursvant to
Secuon 18 shall be desmed 10 sausfy the notce and opportunity to take corrective action
pravisions of this Section 20.

21. Hazardous Substances. As used in s Section 21: (a) "Hazardous Substances” are
those substances defined as toxi. o: hazardous substances, pollutants, or wastes by
Environmental Law and the tollowing sussiances: gasohine, kerosene, other ftammable of tox.c
perroleum products, toxic pesticides aid rerhicides, volaule solvents, materials containing
asbestos or formaldehyds, and radioactrve mararials; (o) "Environmental Law" means fedaral laws
ang laws of the jurisdiction where the Propert, 13, located that relare 1o heaith, safery or
environmental protection; {c) "Environmental Cleanur®. includes any response actian, remedial
acton, or removal action, as defined in Environmenta Lawv; and (d) an "Environmental Condition®
means a condition thar can cause, contibure 6. or othervisc-trigger an Environmental Cleanup.

" Borrower shall not cause or permit the presence, us¢, 4isposal, storage, of relesse of any
Hazardous Substances, or threaten 1o release any Hazardous Swuistances. on of in the Property.
Borrower shall not do, nor altow anyons else 10 do, anything affec ang the Property (a) that is in
viotation of any Environmenial Law, (b} which creates an Environmenral Condition, or (c) which,
due to the presence, use, of retease of g Hazardous Substance, creates a condition that adversely
atfects the value of the Property. Tha preceding two sentences shall not 2Py 10 The presence,

ol

use, or storage on the Property of smal quanutias of Mazardous Substances (at are’ generaily

fecognized o be approprate 16 normal residential uses and 0 maintenance of ine Property
including, but not limited to, hazardous substsnee N CoNsumner progucts).

Borrower shall prompuy give Lender wrimten nance of (a) any investigauon, claiin tgemand,
lawsuit or other action by any governmental Of regulatory agency or private party invoh Ny the
Property and any Mazardous Substance or Environmental Law of which Borrower has ucial
knowledge, (b} any Environmental Condition, including but nat limited to, any spilling, leaking,
discharge, release of threat of release of any Hazardous Substance, and (c} any condition caused

private party. that any removal or other remadianon of any Hazardous Subsrtance affacting the
Property is necessary, Borrowaer shall promptly rake all necessary remedial actions in accordance

. with Environmental Law. Nothing heren shail create any obkgaton on Lender far an

Envirgnmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
foilows:

' 22. Acceleration; Remediss. Lender shall give notice 10 Borrower prior to acceleration
following Borrower's braach of any covenant ar agreament in this Security instrument (but not
prior to acceleration under Saction 18 unless Appiicable Law provides otherwise). The notice shall
specify: (a} the default; (b} the action required to cure the default; (c) a date, not less than 30
days from the date the norice is given 1o Borrower. by which the defauit must be cured; and (d)
that failure to cure the default on or before the dute specified in the notice may result in
acceleration of the sums secured by this Security Instrument, fareciosura by judiclal proceeding
and sale of the Property. The notice shall further mform Barrower of the right to rainstate after
acceleration and the right 1o bring 8 courr action 1o assert the non-existence of a default or any
other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or hefore
the dave specifiad in the notice, Lender ar 1S option may require immediate payment in full of ali
sums secureu Ly this Security Instrument without further demand and may foreclose this Security
Instrument by jadicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remeuius, provided in this Section 22, including. but not fimited to, reasonahle
atrorneys’ foos ana curiz of title avidence. If Borrower or any successor in interest 1o Borrowar
files (or has filed againsy For-ower or any succossor in interest 1o Borrower) a bankruptey petition
under Title II or any succeasor-title of the United States Code which provides for the curing of
prepetition daefault due on the Muis, interest at a rate determined by the Court shall be paid 10
Lendor on past-petition arrears.

23. Release. Upon payment of ali'sums secured by s Sacurity Instrument, Lender shall
ralease this Security Instrumant. Borrcwvni shall pay any recordstion costs. Lendet may charge
Borrower a tee for reieasing tnis Security inistrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homastead. In accordance ++ith Ilinois law, the Borrower hereby release
and wawes all nghts under and by virtue of the Illinois homestead exemption laws.

BY SIGNING BELOW, Boriower accepis and agrees 12 the terms and covenants containeq
iN tig Security Instrument and In any Rider execured by Borrswer ang recorded with it
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F TODD J MARTEN

(Space Below This Lire For Acknowledgment)

¥ Starte of tlinois, [‘ EOﬂ/Z

gV

_ County ss: ;\-'-:.

TN __unatsye i a3
Notary _ Public in and for said county and s are, do hereby certify that ?:
Todd J Maehn, g Sl 17701 3

personally known to me 10 be the same person(s) whose name(s) subscnned

instrument, appeared before me this day in person, azg, scknowledgad that
signed and delivered the said instument as

free and veluntary act, for the
uses and purposes therein set forth.

r3 o™y
Given under my hand and foiCIaIISBal, this g'ﬁ _ day of Mﬁ /5/7 /&//,_/_—_
r_Qly Commission expires: 3{//{ / 0 l/

/ Horary fubie

23 the foregoing
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PARCEL A:

mITSs 8E AND P47 IN RO
1

, TA
ON A SURVEY OF THZ FOLLCWING CE

LTON TOWERS CONDOMINIUM AS DELINEATED
SCRIBED REAL ESTATE:

LOTS 1 AND 2 IN GROSS' SUBDIVISION OF PART OF LOT 135 IN BRONSON'S ADDITION IC
CHICAGC IN THEE NORTEEAST 1/4 OF SECTION 4, TOWNSEIP 3% NORTE, RANGI 14 EAST 47T
THE THIRD/SRINCIEBAL MERIDIAN IN CCCX COUNTY, ILLINGCIS;

ALSO

THE EAST 1/2 QOF LOT 50 LYING SOUTE OF THE SQUTH WALL OF AN EXISTING TALL 1
STORY BRICK BUTLD.NG (31.09 FEET S0UTH OF THE NORTH LINE GF LOT S0 AT THE EAST
LINE THEREOF AND (31.16 FEET SOUTH OF THE NORTE LINE AT THE WEST LINE OF TEZ
EAST 1/2 OF LOT 50 4AYD LAST DESCRIBED LINE HEREINAFTER REFERRED TO AS LINE
"A"), IN OGDEN'S SUBDIYISICN OF THE WEST 1/2 OF LOTS 120 AND 125, ALL OF LOTS

123, 124, 127 TO 134 BOTH INCLUSIVE AND LOT 137 IN BRONSCON'S ADDITION TC
CHEICAGC AFOREZSAID, ALL TAXFL AS A SINGLE TRACT OF LAND (ZYCEETING FROM SALD
TRACT TEAT PART OF WHICE LIES ABCVE A EORIZCONTAL FLANE HAVING AN
1.4 ET CHICAGO CITY DATUM (2LL VATICNS DZSCRIBED EEEZIN
B} AND WHICE LIZS ZEZLOM 2 ZORIZONTAL FLANE HRVING AN
AND IS5 BOUNDEZD AND DISOBIBED AS FOLLOWS: COMMZNCIN
q 5] T (A

50 BEZING TEE SQUTEEZAST CORNE

TRACT, & DISTANCE OF 153.32 FEET TO TEE SCJTHWEST CORNER OF SAID LOT 2; TE

EENCZ -
NORTH ALONG THE WEST LINE OF SAID LOTS 1 AMT 2, A DISTANCE OF £7.44 FEET TO & EE
PCINT 7.56 FEET SOUTH QF THE NORTHWEST CORMER QT SAID LOT 1 (THE WEST LINZ OF e
SAID TRACT ALSO BEING THE EAST LINE OF N. SEDGATC¥ AVENUE); TEENCE EAST ALONG -
A LINE 7.56 FEET SOUTH OF AND PARALLEL WITE THz NOPTH LINE OF SAID LOT 1, 2 Ef
DISTANCE QF 108.72 FEET TO A POINT 7.52 FEET EAST OF TIE SOUTEERLY EXTENSION Fs
OF TEE WEST LINE OF THE ZAST 1/2 CF LOT 50 AFORESAID, A IFENCE NORTE ALONG 2 <3

LINE 7.32 FEET EAST OF AMD PARALLEL WITE TEE WEST LINZ- 24D, ITS SOUTEHERLY

EXTENSICN QOF THZ EAST 1/z OF SAID LOT 50, A DISTANCE CF I7.90 FEET T
ON LINz "A" AFCORZSAID THEINCE EAST ALONG SAID LINZ "A" B DISTANCE OF
TC A PFOINT 74.21 FEET WEST OF TEE NORTEEAST CORNER OF SAID T[RACTy: Tr

PARALLEL WITH TEE EAST LINE OF SAID TRACT ALONG THE NORTHERLY RXTIM
FACE OF AN EXISTING INTERIOR WALL AND ALONG TEE FACE OF SAID WALJS ~1.DI -
OF 11.63 FEET (TEE FOLLCWING 3 COURSES AND DISTANCES ARE ALONG TER/FACE O
EXISTING INTERIOR WALLS) THENCE EAST PARALLEL WITE SAID LINE "A" A DIST]
22.30 FEET; TEENCE SQUTE DPABALLEL WITHE THE EAST LINE CF 5 D

OF 9.27 FEET; THEEMNCE EAST PARALLEL WITH SAID LINE "aA

AID TRACT, 2

2 DISTANCE QOF 0.8

TCO A FOINT THAT IS 51.08 rEET WEST OF THE EAST LINZE OF SAID TRACT, TEENC
SCUTE ALONG A LINE 51.(08 FEET WEST OF AND PARALLEL WITH TKE EAST LINEZ OF SAID
TRACT, 72.91 FEET MORE QR LESS TO THE PLACE OF BEGINNING ALSO EXCEPTING FRCM
SAID TRACT, THAT PART WHICE LIES ABOVE A HORIZONTAL PLANE EAVING AN ELEVATION
OF +20.19 FEET AND WHICE LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION CF
+31.60 FEET AND IS BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID TRACT; THENCE WEST ALONG THE SOUTH
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LINE OF SAID TRACT, A DISTANCE OF 51.0% FEET; THENCE NORTE ALONG A LINE 51.03
FEET WEST OF AND PARALLIL WITH THE EAST LINE OF SAID TRACT, 72.91 FEET MCORE C=
LESS TO A PCINT ON THE FACE OF AN EXISTING INTERIOR WALL; (THE 3 FOLLOWING
COURSES ARE ALONG TEE FACE OF EXISTING INTERIOR WALLS); THENCE EAST PARALLEL
WITH LINE "A" AFORESAID, A DISTANCE OF 36.57 FEET; THENCE SOUTE PARALLEL WITE
THE EAST LINE OF SAID TRACT, A DISTANCE OF 2%.41 FEET; THENCE EAST PARATLLEL
WITH SAID LINE "A" AND TEZ EASTERLY EXTENSION OF THE FACE OF TEE SAID INTERIOS
‘WALL, A DISTANCE OF 14.31 FEET TO TEE EAST LINE OF SAID TRACT; THENCE SOUTH
ALONG THE EAST LINE CF SAID TRACT, A DISTANCE OF 43.4% FEET TO THE PLACE OF
BEGINNING/{THZ EAST LINZ OF SAID TRACT ALSO BEING TEE WEST LINE OF N. CRLEANS
STREET)} ALSQ/eXCEPTING THAT PART OF SAID TRACT WHICH LIES ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATICN OF +26.00 FEET AND WHICH LIES BELOW A HORIZONTAL
PLANE HAVING AN PLEVATION +38.50 FEET AND IS BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE ZOUTHEEAST CORNER OF SAID TRACT, THENCE WEST ALONG TEE SOUTE
LINE OF SAID TRACT, R DISTANCE OF 51.08 FEET TO THE PLACE OF BEGINNING; THENCT
CONTINUING WEST ALONG /TIE SOUTE LINE OF SAID TRACT, A DISTANCE OF 153.32 FEET
TO THE SOUTEWEST CORNER 27 SAID LOT 2; THENCE NORTH ALONG TEE WEST LINE OF
SAID LOTS 1 AND 2, 3 DISTENUE OF 67.44 FEET TO A POINT 7.55 FEET SOUTE OF THZ
NORTHWEST CORNER OF SAID LOT/L;, THENCE EAST ALONG A LINE

7.58 FZET SOUTE OF
AND PARALLEL WITH THE NCETH LINF. OF SAID LOT 1, & DISTANCE OF 103.72 T IO A
FCINT 7.52 FEET EAST QF THEZ SQUTHERLY SXTENSIOM OF TEZ WEST LINIT OF TEZ ZAST
1/2 OF LOT 50 AFORESAID; THENCE MQORT# ALONG A LINE 7.52 FZET EZAST OF 2AND .
PARALLEL WITH THE WEST LINZI AND ITS SOUTEERLY EXTENSION OF TEE EAST 1/2 OF h:
SAID LOT 50 A DISTANCE OF 26.40 FEET TO & POINT ON A LINE "A" AFCRESAID; FE
THENCE EAST ALONG SAID LINE "A", A DISTANGR OF 43.60 FEET TC A DPQINT 51.08 -
FEET WEST OF THE EAST LINE OF SAID TRACT -IFZNCE SOUTH ALONG A LINE 51.08 FEET o
WEST OF AND PARALLEL WITE THE EAST LINE QF 2D TRACT, 93.82 FEET MORE OR LESS C:
TO THE PLACE OF BEGINNING ALSC EXCEPTING THAT PART OF SAID TRACT WHICH LIES t&

ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF/+31.60 FEET AND WHICHE LIES
BELCW A HORIZONTAL PLANE HAVING AN ELEVATION COF +47.00 FEET AND IS BOUNDED ANT
DESCRIBED AS FCLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID TRACT; THEWAF)WEST ALONG THE SOUTE
LINE OF SAID TRACT, A DISTANCE OF S51.08 FEET; THENCE NORTHE ALONG A LINE 51.0%
FEET WEST COF AMD FARALLEL WITH THE EAST LINE OF SAID TRACT, ‘A DISTANCE OF
93.82 FEET MORE OR LESS T2 A PCINT ON SAID LINE "A"; THENCE FAST ALONG SAID
LINE "A"; A DISTANCE OF £1.08 FEET TO THE NCRTHERST CORNER OF SAID TRACT;
THENCE SOUTH ALONG TEE EAST LINE OF SAID TRACT, A DISTANCE OF 3383 FEET TO
THE POINT OF BEGINNING), ALL IN COOX COUNTY, TLLINOIS.

WHICH SURVEY IS ATTACEED TO THE DECLARATION OF CONDOMINIUM RECORDED &%
DOCUMENT 0020030727, AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN TEZ COMMON ELEMENTS.

PARCEL B:

NON-EXCLUSIVE EASEMENT FCR ACCESS, INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL A CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS MADE BY ORLEANS PARTNERS L.L.C. RECORDED AS DOCUMENT 0020030726.

PIN NO.S # 17-04-200-042-0000 -AND 17-04-200-076-0000

"MCRTGAGOR ALSO HERZIZY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGETS AND EASIMENTS APPURTENANT TCQ THE ABOVE DESCRIBED REAL ESTATE, THE RIGETS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF
CONCCMINIUM,

"THIS MORTGAGEZ IS SUSJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
AESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERS RECITED AND STIPULATED AT LENGTH
HERIIN."
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

03-2341-007003720-5

THIS ADJUSTABLE RATE RIDER is made this l3ch __ day of March. 2002
and is incorporated into and shall be deemed 10 amend and s

uppiement the Morigage, Deed of
Trust, or Security Deed {the "Security Instrument”) of the same date given by the undersigned
(the “Borrow2r"} 10  segure

Borrower's  Adustable Rate Note (the "Note') to
Washingto,: Matual Bank, FA (the "Lender"} of the same date and
covening tha preperiy describad in the Security Instrument ana located at:

44 _NORTH ORLEBNS UNIT 8K, OHICAGO, TI 60610 .
Property Address

THE NOTE CONTAINS Pr.GVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYM:NY.. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANG:z AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

w

ADDITIONAL COVENANTS. In addition 1% the covenanis and agreements made in the
Security Inswrument, Borrower and Lender furtiir covenant and agree as follows:

. A. INTEREST RATE AND MONTHLY PAYMENT CHAMZES
* The Note provides for an iniual intarest rate of £ 6.625_ _ %. The Note provides for
changes in the interest rate and the monthiy payments, az fuilnws:

4.

£ 7Ae6R0T

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The nterest  rate | will pPay may change o) the fist day of
April, 2005

. and on that day avery 12th mont in2reafter. Each date on
which my inTefest rate could change is called a "Change Date.*

(8) The Index

Beginning with the first Change Date, my interest rate will be based on an inder—The "Index”
1S the weekly average yield on United States Treasury securines adjusted 10 & cons’ant maturity ot
one year, as made available by the Federal Reserve Board. The mast recent Index figure available
as of the date 45 days before each Change Date is called the "Current index."

If the Index is no‘ionger available, the Note Holder will choose a new index which is Lased
upon comparable information. The Note Holder will give me notice of this choice.

4803 @201
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" (C) Calculation of Changes
Before each Change Daie, the Note Holder wiil calculate my new interest rate by adding
Two & Seventy-Five-Hundredths percentage points | 2.750 %)
to the Current Index. The Note Holder will then rouna the result of this addition 10 the nearest
one-eighth of one percentage pamnt (0.125%). Subject to the limits stated in Section 4{D) below.
this rounded amount will be My new interest rate until the next Change Date.
The Note i1older will then delermine the amount of the menthly payment that would be
sufficient 1o repay.the unpaid Principal That | am expected to owe at the Change Darte in fuil on

the matunity date ot my new interest rate in substantially equal payments. The result of this
calculation will be 1y Raw amount of my monthly payment.

(D} Limits on Intere;: late Changes
The interest rate | a7 required 1o pay at the first Change Date will not be greater than
8.625 % orless than _a_gas %. Thersafter, my interest rare will never be increased or
decreased on any single Change Ome by more than two percentage points (2.0%) from the rate

ot interest | have been paying for ire preceding 12 months. My interest rate will never be greater
than _ 12.625 %.

{E} Effoctive Date of Changes

My new interest rate will bacome effscriva nn each Change Date. | will pay the amaunt of
my new monthly payment beginning on the f*c1 monthly payment qate after the Change Date
until the amount of my monthly payment changes 2gain.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice «f any changes in my interest rate. and the
amount of my monthiy payment before the effective dai> 0’ any change. The notice will include
mformation required by law 10 be given to me and also the T'Us and telephone number of a paerson
who will answer any question | may have regarding the notice.

{G) Failure to Make Adjustments

If for any reasoen Note Hoider fails 10 make an adjustment to-ths interest rate or payment
amount as described in this Note, regerdless of any notice requiremen, ! agrea that Note Holder
may, upan discovery of such failure, then make the adjustment as if they'nsd bsan made on ume.

| also agree not to hold Note Holder responsible for any damages to me which may result fiam

Note Hoider’s failure 1o make the adjustment and o let the Note Holder, at iz optinn, apply any
excess monies which | may have paid to partial Prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

4509 10201 Page 2 of 4
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Transfer of the Propserty or a Beneficial Interest in Borrowsr. As used in this Section
18, “Inerest in the Property” means any legal or beneficial interest in the Praperty,
including, but not limited to, those beneficial interests mransferred in a bond for deed,
contract for deed, nstaliment sales contract or escraw agreement, the intent of which is
the wransfer of vtie by Borrower at a future date e purchaser.

If all or any part of the Property or any Interast in the Property is sold or transferred (or
if Borrosser i not a natwral person and a beneficial .nterest in Borrower is sold or
transfarrey) without Lender’s prior wiitten consent. Lender may require immediate payment
R in full of ail-cums secured by this Security Instrument. HMowever, this cption shall not be

exercised Ly Lander if exercise is pronibited by Applicable taw. Lenoer also shall not
exercrse this zvan Jf: (a) Borrower causes 10 be submitied 1o Lender information required
Dy Lender 10 evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impairad
by the loan assumpiiun and that the risk of a breach of any covenant or agreement in this
Secunty Instrument is accentigie 1o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition 1o Lender's consens.to-the loan assumprion. Lender may also require the
Transferse 10 Sign an assumption aozesment that is acceptable 1o Lender and that obligates
the transferee 10 keep &ll the promices and agresments made in the Note and m this
Security Instrument. Borrower will contnes to be obhgated under the Note and this
Security Instrument unless Lender releases 3orrower in writing.

If Lender exercises the opuion 1o require immediate payment in full, Lender shall give
Borrower nouice of acceleration. The notice sheil provide a period of not tess than 30
days from the date the nouce i8 given in acco/de)ce with Section 15 within which
Borrower must pay all sums secured by this Security insuument. If Borrowes fails 10 pay
hese sums prior to the expiration of this period, Lender may. imroke any remedies permitied
by this Security Instrument without further natice or demand' on Eorrower.

&7

790600
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BY SIGNING BELOW, Borrower accepts and agreas 1o the terms and covenants contained n
This Adjustable Rate Riders.

/
i
X /M”#

TODD & MARTIRL

-

L2906200

&

4603 (02-01)
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CONDOMINIUM RIDER

03-2341-007003720-5

THIS CONDOMINIUM RIDFR is made this 13th _ day of ch 2 ., and is
incorporated m1n and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deer {tha "Security Instrument”) of the same dare given by the wundersigned {the
"Borrower”) to serure Borrower's Note 10 Washingcon Mutual Bank, FA

{the "Lender”) of thiu_ 23me dare and covering the Property described in the Secunty instrument
and locatedq at:

BEY TN mD.m..DRLEAN&Jmm-HE‘_CHICAGQ,_MQﬁ_LQ
(Property Address)

The Property includses a unit in, tagelaer with an undwvided interest in the common elements of, a
condominium project known as: a bty
{the "Condominium Project )I'{OYALTON TOVERS CONDOMINIUM ASSOCIATION

If the owners association or other énuty witich acts for he Condominium Project (the "Owners
Association”) holds tite 1o property for the benefir-ar use of its maembers or shareholders, the

Property also includes Borrower’s interest in the Cwners Association and the uses, proceeds and
benefrs of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 10 the coven®nts and agreemanis made in The
Security Instrument, Borrower and Lender further covenant ang 10rae as follows:

A. Condominium Obligations. Borrower shall perform alt ‘of Boriuwer's ovligations under the
Condominium Project’s Constituent Documents. The "Canstituont Ziocuments” are the: ()}
Declaration or any other document which creates the Condorminium Preject (i) by-laws; (iii) code
of regularions; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant 1o the Consutuent Documents.

8. Property Insurance. So long as the Owners Assaciation maintains, with a generally
accapred «nsurance carrier, a "master” or “blanket” palicy on the Condominium P ojert which is
satsfactory 10 Lender and which provides nsurance coverage in the amounts {including arGuctible
levels), for the periods. and against loss by fire, hazards included within the term “ox:anded

coverage.” and any other hazards. including, but not limited To, earthquakes and flooas. fom
which the Lender requwes insurance, then:

1537 102-0% Page 10of 3
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(i) Lender wawves the prowvision in Section 3 for the Periodic Payment to Lender of the
yearly pramium instaliments for property insurance on the Property; and
{n) Borrower’s obiigaton under Secuon 5 1o mantain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the ioan.

I ‘Borrower shall give Lender prompt notice of any iapse in required property insurance coverage

provided by th= inaster or blanker policy.

In the event =f a diswribution of property insurance proceeds in lieu of restoration or repair
following a loss 10 :he Property. whether 1o the uAm or to common elements, any proceeds
payable 1o Borrowaer ari: hereby assigned and shall be paid 1o Lender for applicatron 10 the sums
secured by the Secunty istrument, whather or not then due, with the excess, if any, paia to
Borrower.

C. Public Liability Insuranc=: Borrower snall take such actions as may bae reasonable 1o insure
that the Owners AsSociation maintaing a public liabihty insurance policy acceprable in form,
amount, and extent of coverage 1o ender.

D. Condemnation. The proceeds «f ary awara or ciaim for damages, direct or consequential,
payable 1o Borrawer in connection with 4y condemnation or other taking ot all or any part of the
Property. whether of the unit or of the cammon elements, or for any conveyance in liev ot
condemnation, are hereby assigned and shall % pad to Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instument as provided in Seetion 11.

" E. Lender’s Prior Consent. Borrower shall not, e=cept atter notice 1o Lender and with Lender’s
prior written consent, either partition or subdivide the Frorery or consent 1o:

2

t) the abandonment or termination of the Condomirivia, Project, except for abandonment or T
termination required by law in the case of substantial d2struction by fire or other casualty FE
ar in the case of a taking by conaemnation or eminent do Tdin; e
; {i) any amendment 1o any provision of the Constituent Dorumonts if the provision is for >
% the express benefit of Lender: , %’
fii) termination of professional management and assumprion of se't-management of the 3

K Owners Assaciarion; or -

(iv) any action which would have the effect of rendering the pubiic @ability insurance
coverage maintained by the Qwners Association unacceptable 1o Lander.

F. Remedies. If Borrower does not pay condominium dues and assessments wher Zue, then

Lender may pay them. Any amounts disbursea by Lender under this paragraph F stia" hiecame

additional debt ot Borrower secured by the Security Instrument. Uniess Borrower and Lender

1637 Q200 Page 2of 3
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agres 1o other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payabls, wirh interest, upon notice from Lender 10 Borrower
requesting payment.

8Y SIGNING BELOW, Borrower Becepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

-
\ﬁg\
| )]

Y,

22986000

P

15370201
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1-4 FAMILY RIDER
Assignment of Rents

03-2341-007003720-5

THIS 1-4 FAMILY RIDER i1s made this i3rh  day of March. 2002 . ang s
incorporated into and snall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned {(the
"Borrower") to secure Borrower’s Note 10 Washingron Mutual Bank, FA

(the “Lender”) 5 the same aate and covering the Property gescnbed in the Security Instrument
and located ar:

134

| NORTH ORLEANS UNIT B2 CHICAGO., IL 60810
iProperty Address]

1-4 FAMILY COVENANTS. in addirion 10 the covanants and agreements made m the Securily
mnstrument, Borrower and Lendzi further covenant and agree as follows:;

A. ADDITIONAL PROPERTY alBJECT TO THE SECURITY INSTRUMENT. 1n addition 10 the
Property described in the Security }istrument, the following itams now and hereafter artached to
the Property to the extent they afe iixtures added 10 the Praoperty description, and shal also
constituia the Property cavered by the Security nstrument: bulding materials, appliances and
goods of every nature whatsoever now or nereafter located N, on, or used, or intended to be
used in connection with the Property, including, but not limited to. those for the purposes of
supplying or distributng heating, cooling, electricity, $95, warter, air and hight, fire prevention and
extinguishing apparatus, secufily and access contro! apparatus, plumbing, bath tbs, waier
heatars, water closers, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, Ripds, shades, curraing and curtamn rods,
attached mirrors, cabwnets, panefling and attached fiaor coeerings. ait of which, ncluding
replacements and additions therato, shall be deemed 10 be arz remain a part of the Property
covered by the Securly Insvrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehoid estate (f the Security Inscument is on 8 leasehold} are
referred 1o in this 1-4 Family Rider end the Securty Instrument as the "roperty.”

8. USE OF PROPERTY: COMPLIANCE WITH LAW. Rorrower shall not srek_ agree 10 or make
a change in the use of the Property or its zoning classifications, unless Lender has agresd in
writing 10 the change. Borrower shali comply with all laws, ordinances, recwtations ang
requirements of any governmental body applicabte 10 1he Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not a'iow any
lien inferior to the Secunty Instirument 1o be perfected aganst the Property without Leng<r's priot
wHIIeN permission.

s 020N Page 1ot 3
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 10ss in additon 1o
ne other hazards for which insurance is requireq by Section 5.

E. "TBORROWER’S RIGHT TO REINSTATE"™ DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section 6 concerning Borrower’s occupancy of the Proparty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender al |eages of the Property ang all security deposits made in connaction with leases aof 1he
Proparty. Upon the sssignment, Lender shall have the right to modify, extend or rerminats the
exisung leases and to execute new ieasas, in Lender’s sole discretion. As used in This Paragraph
G, the ward "ieate” shall mean "sublease” if the Security instrument 1s on a leasehald.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absuiu’siy and unconditionally assigns and transfers 10 Lender all the rents and
revenues {"Rents®) 0i-ip¢ Property, regardiess of 1o whom the Rents of the Property are payabls.
Borrower authorizes Lender or Lender's agents to collect the Rents, and agress that each tenant
of the Property shall pay * Renis 1o Lender or Lender’'s agents. However, Borrower shali
receive the Rents until (i) Lanzer has given Borrower notice of default pursuant 1o Section 22 of
the Security Instrument and (i} Lender has given notice to the tenant(s) thar the Rents are 1o be
paid 10 Lender or Lender’'s agent- This assignment of Rents consitutes an absolute assignment
and not an assignmant for additional security only.

It Lender gives nonice of default 1o Bosrgvar: {i} all Remts received by Borrower shall be heid
by Borrower as trustee for the henefit of Lenrer only, (o be applied 10 the sums secured by the
Security insuument; (il Lender shall be entited to_collect and recaive all of the Rents ot the
Property, (iii)Borrower agrees that each tenant of te Froparty shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's wnlten demand 1o the tenant; (iviunlass applicable
law providas otherwise, all Rents collecteq by Lender o Lender's agents shall be applied first 1o
the costs of taking control of ang managing the Property 2/i< collecting the Rents, including, but
not limited to, attorney’s fees, recsiver's fees, premiume ~n receiver’s bonds, repair and
Maintenance cOSTS, iNSUTaNce premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; “/jLender, Lender’s agenis or any
tudicially appointed receiver shali be liable to account for only tnos: Renrs actually received; and
{vi} Lender shall be entitled 10 have a receiver appointed 10 take pocsession of and m3anage the

Praperty and collect the Rents and profits derived from the Property withiaut any showing as Jo..

The inadequacy of the Property as gacurity.

if the Rents of the Property are not sufficient 10 cover the costs of 1aking, control of and
managing the Property and af collecting the Rents any funds expended by Lerder for such
purposes shall become indebtadness of Borrower to Lender secured by the Secunvyipitrument
pursuan? to Section 9.
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Borrower represents and warrants mnar Borrower has nor execured any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising 118 rights under this paragrapn.

Lender. or Lender's agents or a judicially appointad receiver, shall nor pe required to enter
upon, 1ake control of or maintain the Property before or after giving notice of default 10 Borrower.
However, Lender, or Lender's agents ot a judicially appointed receiver, may do so at any ume
when a default occurs. Any application of Rents shall not Cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Security Instrument are paidg in full.

1. CROSS-DEFAULT PROVISION.
Borrower’s defaulr or oreach under any hote or agreement in which Lender has an interest shall

‘be a breach under the Sscurity Instrument and Lender may invoke any ot the remedies permitteg

by the Security Insrrumenr:

BY SIGNING BELOW, Borrower accopts and agrees 1o the terms and prowisions contained in
this 1-4 Family Riger.

TODY J MARFIN
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