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This Assignment of Rents piepared by:
BREEGE MCCANN LOAN NUMBER 01-30105740
Labe Federal Bank
4343 N. Elston Ave
Chicago, IL 60641

ASSIGNIiENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 5, 2002, ir, made and executed between SIMON CATRINTA and
MIHAELA CATRINTA (referred to below as "Grantor") ard L.ABE BANK, whose address is 4343 N. ELSTON
AVE., CHICAGO, IL 60641 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assiiis, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in 'and to the Rents from the following
described Property located in COOK County, State of lllinois:

LOT 25 AND THE NORTHWESTERLY 1/2 OF LOT 26 IN BLOCK s !N _ZLSTON AVENUE ADDITION TO
IRVING PARK, BEING A SUBDIVISION OF LOT 4 OF THE COUNTY CLERK'S DIVISION OF LOTS 1 AND 7
TO 15 INCLUSIVE, OF FITCH AND HECOX' SUBDIVISION OF THE NORVHEAST 1/4 OF SECTION 15,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MER'DIAN, IN COOK COUNTY,

ILLINOIS.

The Property or its address is commonly known-as 4623 N. KASSON , CHICAGO , IL- 5u530. The Property
tax identification number is 13-15-218-007

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Assignment to the same extent as if such future advance were made as of the date of
the execution of this Assignment. The revolving line of credit obligates Lender to make advances to
Grantor so long as Grantor complies with all the terms of the Credit Agreement and Related Documents.
Such advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any
amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph, shall
not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of Grantor and Lender
that this Assignment secures the balance outstanding under the Credit Agreement from time to time from
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ASSIGNMENT OF RENTS
Loan No: 0130105740 (Continued) Page 3

powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Credit
Agreement rate from Uate of expenditure until paid.

FULL PERFORMANCE -~ .If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upeii Grantor under this Assignment, the Credit Agreement, and the Related Documents,
Lender shail execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of
termination of any financing stateinznt on file evidencing Lender’s security interest in the Rents and the Property.
Any termination fee required by 2w shali be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEAEST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on th¢ Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee - bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors,~15}, by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender-with any claimant (including without limitation Grantor},
the Indebtedness shall be considered unpaid for the puroose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be réinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instruniert.or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recoverarito the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound py any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property tran-of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on e Mroperty, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commeiised that would materially affect
Lender's interests in the Property, then Lender on Grantor's behalf may, but is not ‘equired to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurrzu-or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement frar *i2 date incurred or -
paid by Lender to the date of repayment by Grantor. All such expenses will become a pait.ot-tne Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Ciedit Agreement
and be apportioned among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement’'s maturity. The Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
had.if any of the following happen: (A} Grantor commits fraud or makes a material misrepresentation at any time
in connection with the Credit Agreement. This can include, for example, a false statement about Grantor's
income, assets, liabilities, or any other aspects of Grantor’s financial condition. (B) Grantor does not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a senior lien on the dwelling without Lender's permission, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.
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ASSIGNMENT OF RENTS
Loan No: 0130105740 (Continued) Page 5

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of

llinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in ths Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender:

Amendments and in‘erpretation. (i) What is written in this Assignment is my entire agreement with Lender
concerning the Propern . This Assignment may not be changed except by another written agreemaent
between us. (2) If more tharone person signs below, our obligations are joint and several. This means that
the words "I," "me," and "my"/ mean each and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender riay sue any one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower rieea not be joined in any lawsuit. (3) The names given to paragraphs or
sections in this Assignment are for ccnvenience purposes only. They are not to be used to interpret or
define the provisions of this Assignment.~{4) | agree that this Assignment is the best evidence of my
agreements with Lender.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The iact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to coriply with the other provisions of this Assignment.
Grantor also understands that if Lender does consent to & reguest, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
bacause Lender consents to one or more of Grantor's requests, inat does not mean Lender will be required
to consent to any of Grantor's future requests, Grantor waives preseniment, demand for payment, protest,
and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall ‘e given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unl2ss-otherwise required by faw),
when deposited with a nationally recognized overnight courier, or, if mailed, whan deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to tte aildresses shown near
the beginning of this Assignment. Any person may change his or her address 10 rotices under this
Assignment by giving formal written_notice to the other person or persons, specifying that.<rc, purpose of the
notice is to change the person’s address. For notice purposes, Grantor agrees to keep Lenter informed at
all times of Grantor's current address. Unless otherwise provided or required by law, if thers is more than
one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will
be Grantor's responsibility to teli the others of the notice from Lender.

L
A .

v -

20294666

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantar until such time as the
same are renounced by Lender.

Severability. !f a court finds that any provision of this Assignment is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Assignment will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Assignment even if a provision of this Assignment may be found
to be invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
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UNOEEICIAL COPY

ASSIGNMENT OF RENT
Loan No: 0130105740 (Continued) Page 7

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 5, 2002.

GRANTOR:

suul[cy(l CATRINTA, Individually

ivii'rfAéLR CATRINTA, ndividually

-~

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Sotrareys ~ )
) S8
COUNTY OF Ceaid ‘ )

On this day before me, the undersigned Notary Public, personally nppeared SIMON CATRINTA and MIHAELA
CATRINTA, to me known to be the individuals described in and'wne executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluniary act and deed, for the uses and

purpcses therein mentioned.
= day of . ARG 20 OZ

Given under my hand and official seal this

By_- —)- é — Residing at /4#/%:’@; J2e .

o

Notary Public in and for the State of fel neLs

o o

i i H —-'t -

My commission expires g&~4-0 T M 4
o,

My mgrelgsl,gncmires 08/04/02
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