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= MORTGLCGE

MAXIMUM LIEN. At no time shall the principal amount of [ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgzye, exceed the note amount of $290,000.00.

THIS MORTGAGE dated February 20, 2002, is made and executed brrveen STANDARD BANK AND TRUST,
NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT DATER MAY 1, 1978 AND KNOWN AS
TRUST NO. 4445 (referred to below as "Grantor") and George Washingtori Savings Bank, whose address is

10240 S. Cicero Ave., Oak Lawn, IL 60453 (referred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor not personally. bu' as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant 1o a-Trust Agreement
known as STANDARD BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT #4445
DATED MAY 1, 1978, mortgages and conveys to Lender all of Grantor's right, title, and interest in and to the
following described real property, together with all existing or subsequently erected or atiixed buildings, :
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses e
and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits
relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the
"Real Property") located in COOK County, State of lllinois: '
LOT 12 (EXCEPT THE WEST 92 FEET THEREOF) AND THE WEST 38 FEET OF LOT 11 IN BLOCK 19 IN
FREDERICK H. BARTLETT’S CHICAGO HIGHLANDS IN THE NORTHEAST 1/4 OF THE NORTHEAST 1/4
OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINQIS.
The Real Property or its address is commonly known as 6424 W. 64TH PLACE, CHICAGO , IL 60638. The
Real Property tax identification number is 19-19-211-043-0000
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases

ta

-




UNOFFICIAL COPY

Aue Japun $)500 J8yio 10 dnueald 10} S|qEI| SBWI0IS] JOJUBIL) JUSAS B} LI UOKNGLILOD 10 Ayuwapur 1o} Jepus
Jsuiebe swiejo eiminy Aue saalem pue sesesiel (1) Aqaiay Jojuess "$90URISQNS snopiezeH 10} Auadold
oy} BuneByseaul ul eousbiip anp sJoluBID) UO Paseq aJe UIBIAY PBUIRIUOD SallUBLIEM pUBR SUO(IBIUSSAIdE)
8yl ‘uosiad sayjo Aue o} 10 JoJuRIY) 0] JapUST Jo Hed By} U Auigen Jo Apqisuodsas Aue aeeld 0] panisuod
8q lou |leys pue Ajuo sesodind sJepua Joj aq |[eys JepueT Aq epew §)se) Jo suoioadsu) Auy -ebebuopy
aul 4o uonoes siyl yum Auadold ey Jo eouedwod suiwielep o) ejeudoidde waap Aew lepuaT se ‘esuadxe
sJojuelg je ‘sjse) pue suojjoedsul yons exeur o} Auedoid ay) uodn Jejus o} syuabe sy pue sepue sezioyne
OJUBIY)  "SMET [BJUBLULOJAUT e uoneywl jnoyim Buipnjoul ‘seoueulpio pue suojeinBas ‘sme| [Boo] pue
‘sjels ‘lesapa) o|qeoydde e yum aoueldwod Uy pelanpuoo 8q |leys AlASE yons Aue (g} pue ‘Auadoid ay)
o} 10 JNOGE “J8pun ‘uo 8dUBSANG SnopiezeH Aue aseajas JO Jo Bsodsip 4eel) ‘8i0]S ‘eiNjoBINUBW ‘olRseusb
‘asn |leys Auedold sy} Jo Jesn pazuoyine Jaylo Jo Juebe ‘10j0eqU0D Yueus) ALR JOu Jojuelsy raypau ()
‘Bunum ul 1epuen Aq pebpsjmolnoe pue o} pasojosip Ajsnolaeid se 1daox3 (g) pue ‘sieyew yons o) Bujele)
uosted Aue Aq puiy Aue jo swreo 1o uolebiy pausiessy) Jo fenoe Aue (9) Jo ‘Auadold el Jo suednooo
10 s19umo Joudue Aq Auadoud ey WoJj 4o InOgR 4BpUN ‘Uo B8oUBISGNS SNOPIEZEH Aue jo 9ses|al pausjesil)
io osesja) ‘lesodsiy ‘Juewieas) ‘afesols ‘eimoenuew ‘uoneisueb ‘esn Aue (@) ‘sme7 [ejuBWUOIAUT
Aue jo uope|ola Jo LR Aue (B) ‘Bunum ul Jspue Aq pabpamounse pue o) pasoasip Alsnolraid se (deoxa
‘Usaq sBY I3y} Jey) sAeiAq o) UosEd) 10 ‘jo efpeimouy ou sey ojuein (g) ‘Ausdoid oy woly 1o 1noge
‘lepun ‘uo uosiad Aue AJ urueisqng snopiezeH Aue jo eseejal pausjesiy; 1o asea|al ‘(esodsip ‘uawiiesl)
‘ebelols ‘amjorjnuew ‘uonessusb ‘asn ou useq sey arey) ‘Auadold eyl Jo diysiaumo §Jojueln) Jo pousad
ay) Buung (1) eyl JepusT ¢} 'sjuBlem pue Suasaidal IOJURIY) 'SMET [ejuBWUOJIAUT YUM aduejjdwon

v

“snjea sy eaesald 0) AJeSSad8U BoUBUBUIBW pUR ‘SjuBweeda. ‘siedsl
e wioped Apdwosd pue uonipuos ejgeiueis) ul Auadoid sy) urRUEW Ileys Jouei) ‘utepuiey oy Aing

‘Apadold
8Ul Woy sy 8y} 108)j00 (g)} pue ‘Apado.id ey sbeuew o sjeledo ‘esn (g} ‘Auedolq ey; Jo [C43U00 pue
uoissessod u) uewal (|) Aew Jojuels) ‘Ynejsq 4 JUSAT UE JO 89UBLINDI0 au) Jun 9IS pue uo|SSasSod

:suorsinold Buimoyjoy ay) Aq paLienob aq (leys Auedoid ey} Jo asn pue uojssassod §,I0jUBIL)
pue sJamouog jey) eeibe Jouesn pue Jemoslog ‘ALHIZOHd JHL 40 JONVYNIINIVN ANV NOISSISSOd

*8B€00)y Sy} Japun suoiebigo s JojueIL) pue s Jemouog
e wioped Ajolls |leys JOJURIE) pue JemoLiog PUB ‘anp sewoody 1 se abebuoly siy Aq paundas ssaupaigepul e
iopue 0} Aed |leys semouiog ‘ebebuopy syl ur papinoid esimieyic’se 1deaxg "FONVIWHO443d ANV LNIWAV

“(1emoulog Jo

SSaulyuomiipald ay} uonelw inoyum Buipniour) Jemoliog INoge Jojuels) (0} UoiejuBselda) ou epew Sey Japuer
(8) pue ‘UOIPUOO [BIDUBUY SJBMOLIOG INOQE UOKBLLIOM SISBq Buinunuod 2 uo Jamouog wouy Buiuelgo jo
suesw ajenbepe paysiqeise sey Jojueln (p) ‘IojueiY 0] eqesidde 1epio Jo 83104/ UN02 ‘uoneinbal ‘me) Aue Jo
UOIIB|OIA B Ul JINS3J JOU Op pue JojuelS) uodn Bulpuiq Juswniisul 1810 JO JusWaa.Se AL Jopun |Nefep B ul )nsa)

10 “Yum 101)u00 Jou op ebebuop siuy Jo suoisiaoid ey (9) ‘Auedolq oyl spedsyiodA o) pue abebuop sy o
1e)ua o} Aoyne pue ‘Wb Jemod (I} sy} sey Jojuein (q) ‘1epus Jo 1senbai ey} Je Jou pli2 ysenbe) siemollog
1e painoexa si abebuoy siup () :1ey; sjuesem JoJURL) SIIINVHHYM ANV SNOILY.LNISH 63y S.HOLNVHD

! ‘gles
% jo iemod e jo as1018xe Aq Jo Ajleiopnl Jayya ‘Uonoe 8insopeio) Aue Jo uone|dwos 10 JUBWBDUSWLIOD S Japus
D JaYje 10 91046 ‘ADUBIDIJEP JO) WIBID B O) PS|IIUS SSIMIBYIO0 S| JapusT Juslxe sy} O} Kouaioyap 10} wiejs e Buipniou
«1 “ojuels) suefe uogoe Aue Buibuug woyy Jepus jusaeid Aew yoiym me| Jeyio Aue o ‘me| Aousioyep-nue,
= o ,uonoe suo, Aue jo uosess Aq Buisue sesusep Jo s)Bu | SBAIBM JOJURID) "SHIAIVM S.HOLNVHD
~ *SWHIL DNIMOTT04 3HL NO A31d3J2V ANY N3AID SI IDVOLHOW SIHL "IDVOLHOW SIHL

aNv ‘SINIWNO0Qd Q3Llv13H JHL ‘ILON IFHL HIANN SNOILYDINE0 TV ANV ANY 40 IINVINHOJYId
(8) OGNV SSINA3LE3ANI 3HL 40 INIWAVA (V) 3HNO3S OL NIAID SI ‘ALHIdOHd TYNOSHId GNV
SIN3IH FHLNI LSIHALINI ALIHNOIS THL ANV SINIH 40 LNIWNDISSY THL ONIGNTONI ‘IOYDLHOW SIHL

- "Sjusy pue Auadold [BUoSIad syl Ul Isaisiul A)LINJes 8pon)
[BI0JaWWOYD wiojuN e Japua 0} siuelf Jojuels ‘uonippe u) Auadorg ey woJ} sjuay (e pue Auadold ay) Jo

Z abeg-” (penunuo’) 9.££0002L :ON ueo-
JdOVOLHON




| UNOFFJCIAL COPY

Loan No: 720003376 (Continued) Page 3

such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which tender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, rantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and 5a3), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improverients. Grantor shall not demolish or remove any improvements from the Real Property
without Lender's prior wittizn consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make’ &rrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equa’ value.

Lender's Right to Enter. Lende’ and-lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms an coaditions of this Mortgage.

Compliance with Governmental Requiienicnts. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, ot aii governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Amerizans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and | witlihold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified llerder in writing prior to doing so and so long as, in
Lenders sole opinion, Lender's interests in the Property &re-not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfaciory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave rnditended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Propeity

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, decieie immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfar! means the conveyance of

Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land ccrtract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or. by any other

method of conveyance of an interest in the Real Property. However, this option shall not be exerzised by Lender

if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, ‘;f-

7
[

and shall pay when due all claims for work done on or for services rendered or material furnished to the 1. 8
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of '-; rx
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for &
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph. .
Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good 3‘5
el

faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. It a
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interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer, {2)

the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value

of such property, and the manner of determining that value; and (5) the expiration date of the policy.

Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the

cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent t3-1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficieit-funds for the payment of each years taxes and insurance premiums one month prior to
the date the taxes anc insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments ani other charges which may accrue against the Property. If the amount so estimated
and paid shall prove to be irufficient to pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the differerice ¢n demand of Lender. All such payments shall be carried in an interest-free
reserve account with Lender, providad that if this Mortgage is executed in connection with the granting of a
mortgage on a single-family owner-ocsupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes,
insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or
pledge) account ta pay such items, and Leridar chall not be required to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage-srall be construed as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any-tability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by’ applizable law, if the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance prem.ums, assessments and other charges, Grantor shall
pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to further
secure the Indebtedness, and Lender is hereby authorized {0 withdraw and apply such amounts on the
Indebtedness upon the occurrence of an Event of Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is com:aenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or ey when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documerts, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems approprie’2,- including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other ¢'aims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rat2 charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. Ail_sugh expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand, {S) be added to
the balance of the Note and be apportioned ameng and be payable with any installment paymeriis ‘o become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be

-~
4

treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will o
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which 23
Lender may be entitled upon Defauit. . 3
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of “ B E’
this Mortgage: SHER R

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee -
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable

law.

Addresses. Tne'mailing addresses of Grantor (debtor) and Lender (secured party) from which information
conceming the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) arz as stated on the first page of this Mortgage.

FURTHER ASSURANCES: aTTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of tn's Mortgage:

Further Assurances. At anvime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be mace -executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be fied, racorded, refited, or rerecorded, as the case may be, at such times

and in such offices and places as Lendar may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, finaincing statements, continuation statements, instruments of further
assurance, certificates, and other documerts’'as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfict, continue, or preserve (1)  Borrowers and Grantor's
obligations under the Note, this Mortgage, and the Rolated Documents, and (2} the liens and security
interests created by this Mortgage as first and priotieris on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lerusr agrees to the contrary in writing, Grantor shall

reimburse Lender for all costs and expenses incurred i zonnection with the matters referred to in this

paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to n the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expenso. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirabis, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, anu othcrwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver .o Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing staterrer. on file evidencing

Lender's security interest in the Rents and the Personal Property. Grantor will pay, it permitied by applicable PS
law, any reasonable termination fee as determined by Lender from fime to time. Q
REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Borrower, whether voluntarily or otherwise, gj
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of <}
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state = - E
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or ;'_:

administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),, -
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.
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reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. “Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and cofiect-the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lenders-costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user oi-ira Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Ginntor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants r other users to Lender in response to Lender's demand shall satisfy the
obligations for which the paymenic’zie made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shail(nave the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property jieceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and aboye e cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve-without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or nct tie apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lenser shall not disqualify a person from serving as

a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. [f permitted by applicable law, Lender may ¢hiain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amount:-received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this'Motgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Granto:” hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shell be free to

sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be ' o

entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the '

Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

C LYOLGO

the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the -«

Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
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No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a

provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of

any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is required under

this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consent is required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.

Severability. i« a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as.i¢ any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to aav other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes lga!, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted frora bis Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgags.

Merger. There shall be no merger oi"the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time heia by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any linitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure * iiie benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person nther than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference ts. this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from-ip¢ obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the perforinznce of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases aid waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Grantor's Liability. This Mortgage is executed by Grantor, not personaliiy but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in i. as.such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this ‘irstrument). It is expressly

"
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the g
contrary contained herein, that each and all of the warranties, indemnities, representztions, covenants, s
undertakings, and agreements made in this Mortgage on the part of Grantor, while in ferr nurporting to be @
the warranties, indemnities, representations, covenants, undertakings, and agreements of-Grantor, are g
nevertheless each and every one of them made and intended not as personal warranties,” indemnities, -

L

representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the intention o
of binding Grantor personally, and nothing in this Mortgage or in the Note shall be construed as creating any ‘
liability on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any i
other Indebtedness under this Mortgage, or to perform any covenant, undertaking, or agreement, either =
express or implied, contained in this Mortgage, all such liability, if any, being expressly waived by Lender and .
by every person now or hereafter claiming any right or security under this Morigage, and that so far as.” :
Grantor and its successors personally are concerned, the legal holder or holders of the Note and the owner =
or owners of any Indebtedness shall look solely to the Property for the payment of the Note and
Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the Note
and herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on
the Note.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this 3
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each month after that. Borrower's final payment will be due on February 22, 2007, and will be for all

principal and all accrued interest not yet paid. Payments include principal and interest. The maturity date of
this Mortgage is February 22, 2007.

Personal Property. The words “Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property." 1he words "Real Property’ mean the real property, interests and rights, as further described
in this Mortgage.

Related Documenis. “The words "Related Documents” mean all promissory notes, credit agreements, ioan
agreements, environmen’di agreements, guaranties, security agreements, morigages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in conneciton with the Indebtedness.

Rents. The word “Rents" means a!l_nresent and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Froperty.

Trustee. The word “Trustee" means STANDARD BANK AND TRUST, whose address is
7800 W. 95th St., Hickory Hills, Ti~ 60457 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE-ZFOVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

STANDARD BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST
AGFIEEMEN #4445 DATED MAY 1, 1978

te

By: icia Ralphson, T.O. <
. BANK AND TRUST N
COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT #4445 (j

ot personally <

_~

~ e
-

{

B

X ln iS5 hopna Diviero, A.T.O.
STANDARD BANK AND TRUST

or

COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT #4445 3
DATED MAY 1, 1978 and not personally "
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