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A0em fmrefFae" AND SECURITY A

THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hereinafter referred to as this “Mortgage” is made as of

APRIL 23, 2001 , tom _J.T.D. ENTERPRISES, TNC. , {"Marigagor’), with a mailing address at

8707 SKOKIE BLVD., SUITE 202, SKOKIE , linois__ 60077 _ . to Soalter Finance Co,, (“Mortgagee™), with a
mailing address at 8707 Skokie BIvd., Suite 202, Skokle, flincis 60077 anznzesl &5
WHEREAS, Morigagor is justly and iruly indebted to Mortgagee in the principal sum of 2484 /0035 33 001 Fage 1 nfl 4

FOUR_HUNDRED FIFTY -FI._VE___SAED_MUQD——THOU it 2002-03-13 09z 21 = 2168455,000.00)
Dollars evidenced by a certain Promissory Note of even date herswith in said principal sut fuuk Cguﬁgﬂ'{ecnrder =4 &0 1eeininstaliments as

follows:

I I oo

ARD. TWO. HUNDRED- SIXTY-THRE D 89/100— TTTI5541,263.89)
Dollars on the __ 23RD day of ZA 2003 , together with interest from date on the balance of the principal remaining from fime 1o time
unpaid at the rate of 10.00% per annum. Interest shalt be paid monthly concurrently with the instaliments of principal. All payments due under the Nots shall ba paid
by Mortgagor to Mortgagee al ils aadrrss set forth above.

NOW THEREFORE, 1o secure payment i the Note when the same becomes due and payable (whether by lapse of ime, accaleration or otherwise) including all renewals,
extensions, modifications and refinancings thaixcl, and the payment of all other indebledness, obligations and liabilities which this Mortgage secures pursuant to any of
its terms, Mortgagor does hereby GRANT, MCATZAGE, CONVEY AND ASSIGN to Morigages, its successors and assigns, the following describad real estate situated
inthe Countyof ___ COOK & Shate of Minois, to wit:

PARCEL 1: LOT 1 (EXCEPT THE WEST o7 FEET AND 8-172_INCHES  THEREOF) IN BLOCK 1 IN SHIPMAN BILL
ARD MERRTLL'S.SUBDIVISION OF THE EAST HALF .OF THE NORTHEAST ‘QUARTER.OF SECTION 35, TOWNSHIP 40 .
NORTH, .RANGE 137 .EAST.OF THE THIRD PRTWCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

PARCEL 2: THE WEST 87 FEET 8 1/2 INCRES CF LOT 1 AND THE WEST 94 FEET AND 8 1/2 INCHES OF 10T

2 IN BLOCK 1 IN C. N. SHIPMAN, W. A. BIilL aND N. A. MERRILL'S SUBDIVISION OF THE EAST HALF OF
THE NORTHEAST QUARTER OF SECTION 35, TOWNSL'? 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Strest Address: 2352~54 N. KEDZIE AND 3201-19 W. FUL'ERION, CHICAGO, II 60647

P.LN.
N 13-35-208-018-0000 AND 13-35-208-019-00:0, .{.)rm
Document prepared by_ATTY .- ROBERT D, -GORDONy— 11 —6-—ELASARE 5
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TOGETHER WITH (1) all buildings, improvements, fitures, appurtenances, easements and.eraditaments thereto belonging; and together with all equipment and
machinery now or hereatter therein or therson used to supply heal, gas, air conditioning, electiicsd, sprinker systems, plumbing, water, light, power, refrigeration and
ventilation; slevators, escalators, communication and electronic monitoring equipment, tanks, pun.:% and together with any other fixtures, equipment, machinery or other
personal property now of hereatter placed on the above described property which shall be employed in cannection with the operation, use, occupancy of enjoyment
thereof; (2) all right, title and interast of Mortgagor, including any alter-acquired title or reversion, in and lo thy rights-of-way, roads, straets, avenues and alleys adjoining
the Mortgaged premises; {3} all rents, issues, proceeds and profits accruing and to accrue from the Morigzged Premises and all right, title and interest of Mortgagor in
and to any and all leases approved by Morigagee now or hereafter on or affecting the Mortgaged Premises, "shathar wiitten o oral, and all other leases and agreements
for the use thereof (collectively “| gases”), together with all security therefor and all monies payable thereuner, subject, however, to the conditional permission of
Mortgagee given 1o Mortgagor to collect the rentals to be paid pursuant thereto, provided Mortgagor shall not be i ioianlt hersunder; and (4) all proceeds heretofore or
herealier payable to Mortgagor by reason of loss or damage by fire and such cther hazards, casualties and cont.ngercies insured pursuant to the insurance policies
hersinafter described and awards and other compensation hergtofora or hereafter payable to Mortgagor for any taking by condemnation or eminent domaln proceedings

of all or any pant of the Mortgaged Premises of any easement or appurtenance theredf, including severance and consequeruai 4amage. (said real estate and all of the
above collectively referred to herein as the “Mortgaged Premises”)

TO HAVE AND TQ HOLD the Morigaged Premises unto Morigages, its successors and assigns farever (Mortgagor hereby RELEAGING AND WAIVING all rights under and
by virtue of the homestead exemption laws of the State of inois and all rights of homestead created by the Federal Banknuplcy Coue) provided, howaver, that it and when
Morigagor shall pay the principal and accrued interest on the Note and all other indebtedness hereby secured shall be paid in full and sha'i peform all of the terms, covenants
and agreements contained herein, then this Mortgage shall be released upon the written request and expensa of Mortgagor.

Mortgagor covenants that Mortgagor is lawfully seized of the real estate hereby conveyed and has the right to mortgage, grant and convey the Mortgaged Premises. that
the Mortgaged Premises are unencumbered and that Morigagor will warant and defend generally the title to the Mortgaged Premises against all claims and demands,
subject to any declarations, easements and restrictions listed in a schedule of exceptions to coverage in any title insurance poficy insuring Morlgagor's interest in the

Mortgaged Premises.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Mortgagor hereby agrees: (a) to pay when due all indebtedness secured by this Mortgage, all interest thereon and all other indebtedness, obligations and liabilities which
this Mortgage secures; (D) not 1o commit or penmil ta exist any waste of the Mortgaged Premises and to kesp the Mortgaged Premises in good condition and repair; (c) to
keep the Mortgaged Premises free of any morgage, trust deed, mechanic’s lien, or other lien or encumbrance; (d} not to suffer or permit unlawful use or any nuisance to
exist upon tha Mortgaged Premises; {(e) not 1o remove of demolish any part of the improvements of a structural nature which would adversely affect the value of the
Martgaged Premises; {f) not to abandon the Morigaged premises; (g) to pay when due any indebledness or liability which may be secured by a mortgage, fien, other
encumnbrance or charge on &l or any par of the Mortgaged premises equat or senior in priority to this Morigage; {h) to complete within a reasonable time any buildings or
improvements now or at any time in tha process of erection upon the Morngaged Premises; (i} immediately after destruction or damage to ail or any part of the Mortigaged
Premises to commenice and promplly complete the rebuitding or restoration of buildings, improvements and all other property now of hereafter on the Mortgaged Premises
unless Mortgagee elects to apply the proceeds of insurance 10 the indebtedness secured by this Morigage as hereinafter provided; () to comply with all laws, regulations,
rulings, ordinances, orders and all other requirements imposed by any govemmental or other competent authority and with all restrictions, covenants and conditions relating
to the Mortgaged Premises or to the use of thereof; (k) notto make or permit, without first obtaining the written consent of the Mortgages, the use of the Mortgaged Premises
for any purpose other that tor which it was used on the date of this Mortgage or the removal, demdfition or sale of any building, improvement, fixture, machinery or equipment
now of hereatter upon the Mortgaged Premises; {I) to keep and maintain such hooks and records as Tequired by Morigagee and to permit Morigagee reasonable access fo
and the rights of inspection of such books and records; (m) to furnish to the Morigagee such information and dala with respect to the financial condition, business affairs
and operations of Morgagor and the Mortgaged Premises as may be reasonably requested no more often than annually, unless otherwise agreed fo (all such information

and data lo be prepared in accorgance with generally accepted accounting principles consistently applied); (n} that no construction shall be commenced upon the Mortgaged
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Pren_mises unless the plans and specificatiofs ¥ @i %%ﬁ%ﬂp{?ﬁd @‘ gagee to the end that such construction shall -
nat, in the reasonable judgmen! of the Moriga | Jige of the lo i ¥y te i ge; and (0} that if the Marigaged Premises are now or
hereafter located in an area which has been Tenti ied by the Secretary of Housing and Urban Development as a fiood hazard area and in which flood insurance has been

made available under the Mational Fiood Insurance Act of 1968, as may be amended from time 1o lima {the “Act’), the Mortgagor will keep the Mortgaged Premises coverad
for the term of the Note by flood insurance Up to the maximum limil of coverage available under the Act

2. Mortgagor shall keep the Monigaged Premises continuously insured against loss or damage by fire, lightning, windstorm, malicious mischief, vandalism and extanded
coverage ha_tzards, for full replacement value, and shall provide business interruption, boiler and machinery, flood and dramshop insurance if tequired by Morigagee. All
casualty policies shall contain a standard mongagee clause naming Mortgagee as first Mortgagee and a loss payable endorsement in favor of Mortgagee. Mortgagor shall
also provide a Comprehensive General Liability Property Damage and Workmen's Compensation Policy naming Mortgagee as an additional insured, All policies of
insurance shall ba written by insurers acceplable to Mortgages and have such meonstary limits as Morigagee shall required,

3. In the event of any loss or damage sustained by casualty for which insuranee policies are in effect, the Morigagee is authorized to adjust, compromise and collect ail
claims thereunder without the consent of the Morigagor and to execute and deliver on behaif of Mortgagor all necessary proofs of loss, recaipts, vouchers, releases and
such other documents as shall b required by the insurers to be execuled. At the elaction of Mortgagee, the proceeds of any insurance may be applied 1o the reduction
of the indebtedness sacured by this Mortgage, whether or not then due, or may be applied to the cost of building or restoring of buildings and improvements on the
Mortgaged Premisas, or may be applied to both purposes in such praportion as the Mortgagee shali determine. That part of the Mortgaged Premises so damaged or
destroyed shall be repaired or rebuilt, in accordance with plans and specifications therefor submitted 1o and approved by Mortgagee {which approval shalt not be
unreasonably withheld or delayed) and all lite, safety and environmental regulations, laws, ordinances (including zoning), rules and requlations of governmental authorities
having jurisdiction thereover, so as lo be as similar, as is reasonably possibls, to the condition which existed prior to such casualty.

4, Mortgagor shall pay all general real estate taxes, special laxes, special assessments, water and sewer charges and all other taxes and charges on the Mortgaged
Pramises before any charge for nonpayment attaches or accrues, and to fumish the Mortgagee, upen request, with the original or duplicate recaipts therefor. It Mortgagor

shall desire to contest any tax or special assessment, to avoid default under this Mortgage, Mortgagor shall pay such tax or assessment in full in the manner provided by
law.

5. Subject to a written waiver by Muitnages, the Mortgagor shall deposit with Mortgagee in Escrow on the day or days monthly payments are due on the Note an additional ‘
sum specified by Morigagee and extimated to be equal to one-twelfth of (i} the yearly taxes and assessments against the real property securing the Note, and (i) yearly |
hazard insurance promiums and {iii) year'y lite insurance premiums if any. Until further nolice, the manthly ascrow depositshallbe$_Z e T 0 . The Morigagor '
agrees that no trust shall be deemed 1o ~xis: by reason of montgagor's making of the foragoing deposits, no interest shall ba payable thereon and the deposits may be
commingled with Mortgagee's funds. Morigar 76 is hereby authorized to pay all taxes, assessments and insurance premiums without inquiry as to the accuracy or validity
thereof. If the deposits made hereunder shall viel be sufficiant fo pay the amounts billed for taxes, assessments and insurance premiums as they become dus, the
Mortgagor shall pay the deficiency to Morigaged orasmand. In the event the Mortgagor shall default in making the required deposits in Escrow, Mortgagee, at its option,
may declare the enlire unpaid baiance of the Note immediately due and payable and apply the balance of the funds deposited to the unpaid balance of the Note,

6. In case of default hereunder, Mortgagee may, at its opZian, at any time make any payment or perform any act herein required by Mortgagor in any form and manner
deemed expedient by Morigagee, and Morigages may, % #5 ~otion, make full or partial payments of principal or interest on prior encumbrances, If any, pay delinquent
taxes and insurance premiums and purchase, discharge or suttle ary-tax lien or any other prior lien or claim, redeem from any tax sale or forfeiture aftecting the Morlgaged
Premises or contest any tax or assessment. All monies paid or ilicurred by Mortgages in connection therewith including costs and attomeys’ fees and any other monies

advanced by Mortgages to protect the Mortgaged Premises shait-be a2 much additional Indebtedness secured hereby and shall be immediately due and payable by
Mortgagor together with interest at the rate of 4% per month {the “Defar’, Rate™, . :

7. In tha event that the Morigaged Premises or any pant thereof is taken hw.riidemnation, Morlgagee is hereby empowered to collect and recsive any awards resulting
therefrom (“Awards"}, which shall, at the elaction of Morigagee, be applied 13 the payment of the Note or any other indebtedness secured heraby, or on account of
rebuliding or restoting that part of Mortgaged Premises not so taken or damager’. 1 Morigagee elects to parmit the use of Awards for rebuilding or restoration of the
Mortgaged Premises, the Mortgaged Premises shall be so rabuilt or restored in acc ordance with plans and specifications therefor submitted to and approved by Mortgagee
{which approval shall not be unreasonably withheld or delayed) and applicable laws, 57 'as to ba as similar, as is reasonably possible, to the condition which existed prior

to condemnation, In the event the Awards are insufficient 1o pay for all costs of rebuildilgwr restoration, Mortgagor shall deposit with Mortgagee an amount equal to such
excess costs prior to any disbursement,

8. To further secure payment of the Note, all other indebtedness secured hereby and performarice of all of the terms, covenants, conditions and agreements contained
herein, Mortgagor hereby sells, assigns and transfers to Mortgages all of his tight, title and infere<t ir ard to all Leases and rentals, issuss, proceeds and profils now due
and which may hereaftor become dus pursuant thereto, it being the intention hereby to establisk-zii absoh*a transfer and assignment thereof to Mortgagee. Mortgagor
hereby irevocably appoints Mortgages its agent, in its name and stead (with or without taking possessio’: of th e Mortgaged Premises), to rent, lease of let all or any part
of the Mortgaged premises io any party or parties, at such rental and upon such terms as Mortgagee si=l, ir/its discration, determine and to collect all of said avails,
rents, issues and prefits arising from or accruing at any time hereafter and all presently due or which may herael.ar become dus pursuant to each and every Lease or any
other tenancy existing or which hereafter exists on the Merigaged Premises, with the same righls and powers and Subiect to the same rights and powers as Morigagor
would have. If no Event or Default under this Mortgage has occurred, Mortgagor shall have the right to collect ail o*tha rants arising from Leases or renswals thereof.
Upon an occurrence of an Evant of Default, Morigages, at any time or times thereafter, without nolice to Mortgagor may natity any and alt of the tenants of the lsases that
tha Leases have been assigned to Morlgagee and Morlgagee may direct said tenants thereafter to make all rentals and payments due from tenants under the Leases
directly to Mortgagee and shall have the right to enforce the terms of the leases and obtain payment of and collsct the rents, by I ga: nroceedings or otherwise in the name
of the Mortgagor. Mortgagor will at all imes deliver to the Mortgagee duplicate ofiginals or certified copies of all leases, ajreerents and documents refating 1o the

Mortgaged Premises and shall permit access by the Mortgagee to fts books and records, insurance policies and other papers {or ~xa-ination and making copies and
extracts thereof.

9. Prior to execution of this Mongaga, Mongagor shall obtain and deliver to Morgagee a commitment for an ALTA Loan Policy in the tul amount of the Note issued bya
tite company acceptable 1o Morigagee. Al objections contained in the loan commitment shall be approved by and acceplable to Morigager ..

10. This Mortgags is given to and shall secure not only existing indebtedness, but also future advances, whether such advances are obligatory or to be made at the opticn
of the Mortgages, or otherwise, as are made within twenty years from the date hereol, 1o the same extent as if future advances were made on the date of the execution
of this Mortgage, although there may be no advance mada ai the time of execution of this Mortgage, atthough there may be no indebledness outstanding at the time any
advance is made. The lien of this Mortgage shall be valid as to all such indebtedness and future advances from the time this Mortgage is filed for record in the office of
the Recorder of Deeds or the Registrar of Tile of the county where the Mortgaged Premises described herein are located, The total amount of indebtednass that may be
50 secured may increase or decrease from time to time, but the total unpaid balance so secured at any one time shall not exceed $ of principal,
plus interest thereon, and any disbursements by Mortgagee mads for the payment of laxes, special assessments or insurance on the Morigaged Premises, with interest

11. If Morigagor shall transfer, convey, alienate, pledge, hypothecate or mortgage the Mortgaged Premises or any part thereof, or shall sell, transfer or assign the shares
of stock of any corporate owner of the Morigaged Premises, Mortgagee, at its option, may accelerate the maturity of the Note and declare it to be due and payabie forthwith,

12, This Mortgage shall constitute a security agreament between Mortgagor and Mortgagee with respect to that portion of the Mortgaged Premises canstituting property
or interests in proparty, whether real or personal, including any and afl sums deposited by Mortgagor and held by Mortgagae which are subject to the pricrity and perfection
provisiens of the lllinois Uniform Commercial Code. Therefore, to secure payment of the Note and all othar indebtedness and obligations of Morigagor hereunder,
Mortgagor hereby grants to Morlgagee a security interest in the Morigaged Premises and in all such deposits and agrees that, upon an Event of Default, Morigage shall
have all of the rights and remedies of a secured party under the lllinos Uniform Commercial Code.

13. Mortgagor shall not and will not pply for or avall itseff of any appraisement, valuation, stay, extension or exemption laws, or any so-called “moralorium laws” now existing
or hareafter enacted, in order to prevent or hinder the enforcement or foreclosure of this Morlgage, but does hereby walve the benefit of such laws, MORTGAGOR
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toxic substances, within the meaning of any agplicjbe

t

f ing=tal n lous slances_hazardous wastes, ingustrial waste, poliution control waste or
: td ¢ regulptigh \pr gny locil ordi | idelf| “Hazardous Substances”) presently are
or have been stored or other wise located on, the Marigag al , Wil ilon of shich statutes, ordinances or regulations, no

or 2d) Z
part of the Mortgaged Premises or the adjoining property, including the ground-water located thereon, is presently contaminated by any Hazardous Substances; {b) untii
the Note and all other indebtedness secured by this Mortgage are paid in full, all Hazardous Substances, which may be used by any person for any purposes upon the
Mo;tgaged Premises or adjoining property, shall be used or stored therean only in a safe, approved manner, in accordance with all industrial standards and all statutes,
ordinances, regulations and requirements of any governmental authority; (c) the Morigaged Premises and the adjoining property will not be used for the principal purpose
of storing Hazardous Substances and that no such storage or use will otherwise be allowed on the Mortgaged premises which will cause or increase the Ikelihood of
causing ihe release of Hazardous Substances onto the Mortgaged Premises; and (d} Mortgagor shail immediately notify the Mortgages as socn as Mortgagor knows or
suspects that a Hazardous Substance has bean released on the Mortgaged Premises or of any victation of any Federal, state ar local ordinanice, status, rule or regulation
dealing with the presence of any Hazardous Substance or environmentally dangerous conditions affecting the Mortgaged Premises.

Mortgagor heraby indemnifies and saves Mortgagea harmless of and from any claim, loss, liability and damage including reasonable attomeys’ fees incurred by Mortgagee
by reason of any actual or alleged violation of any applicable statute, ordinance, rule or regulation for the protection of the environmant which occurs upon the Mortgaged
Premises or any adjoining parcels or by reason of imposition of any govemmental lien for the recovery of environmental cleanup costs expended by reason of such violation
{collectively “Environmental Costs™); provided tha, to the extent thal Mortgagee is strictly liable under any such statute or ordinance, Morigagors obligation to Mortgagee under
this indemnity shall fikewise be without regard to fault on the part of Morigagor with respect to the violation of law which results in liability to the Martgagee. Mortgagor further
agrees that this indemnity shall continue to remain in full force and effect beyond the temn of the indebtedness or obligation which is secured by this Mortgage and shall be

terminated only when there is no further obligation of any kind whether in law or in equity or otherwise of Mortgagee in connection with any such environmental cleanup costs,
- environmental liens or environmental matters involving ihe Mortgaged Premises.

Mortgagor promises 1o pay to Mortgagee on demand all Environmental Costs incurred by Mortgagee. This Mortgage shall secure, in addition to the Note and all other
indebtedness and cbligations secured hereby, the payment of all Environmental Costs incurred by Morigagee.

15, Any one or more of the followiry shall constitute an event of default (“Event of Default}) hereunder: {a) defaull in the payment, when dus, (whether by lapse of time,
accelaration or otherwise) of the miweir al of or interest on the Note or of any other indebtedness hereby secured; (b) default for more than 30 days in observance or compliance
with_any other covenant, warranty, ter: of provision of this Morigage or of any separale assignment of leases and/or rents securing the Note or of any other instrument or
document securing the Note or relating Ziereto; (c) any representation or warranty made by Martgagor herain or in any separale assignment of leases and/or rents securing
the Note or in any cther instrument or Gaur ant securing the Note or relating thereto or in any statement or certificate furnished by it pursuant hereto or thereto proves 1o be
untrue or misleading in any material respect a* of the date of issuance or making thereof; (d) the Mortgaged Premises or any part thereof shall be assigned, sold, ransterred
of conveyed, whether voluntarily or involuntari'y, b operation of law or otherwise, except for sates of obsolete, wom out or unusable fixtures or personal property which are
concurrently replaced with similar fixtures or porsoiial property at least equal in quality and condition to those sold and owned by Morgagor free of any lien, charge or
ancumbrance other than the lien hereal; () any indererness secured by a lien or charge on the Martgaged Premises or any part thereof is not paid when due of proceedings
are commenced lo foreclose or otherwise tealize upon ary such lien or charge or to have a receiver appointed for the property subject thereto o to place the hoider of such
indebtedness or il representative in possession thereof; {f) Martgagor or Guarantor becomes insolvent or bankrupt or admits in writing its, his or her inability to pay its, his or
her debts as they mature or makes an assignment for the bzne't ot creditors or applies for or consents to the appointrment of a trustes, custocian or receiver for the major part
ofits, his or her property or such a trustee, custodian or receiver s appointed for Mortgagor, Guarantor or for the major part of the properties of any of them and is not discharged
within 30 days after such appointment, or bankrupicy, reorganizatior., ai rangement, insolvency, readjustment, fiquidation, dissolution or other proceedings for relief under any
present of future bankruptcy laws or {aws or other statule, law or re Jutation for the refief of debtors are instituted by or against Mortgagor o Guarantor, and i instituted against
such party are consented to or acquiesced in or are not dismissed witin 30 days after such institution, or Mortgagor or Guarantor takes any action in contermplation of or
furtheranca of any of the foregoing; (g) there shall be any execution, attastupzit or levy an the Morgaged Pramises nol slayed or released within 30 days; (h) any event occurs
ot condition exisls which is specified as an event of default in any separate assignraent of leases and/or rents sacuring the Note or in any other instrument or document securing
the Note of relating thereto; (i} any financial or other information submitted by widiigagor cr Guarantor to Mortgages proves untrug in any material respect; (j) the Mortgaged
Premises are abandoned; (k) Morigagor or Guarantor shall fail or refuse to pay Enwirzamental Costs as herein defined, or (1} any hazardous substances or wasles, industrial
wastes, poliution control wastes of toxic substances, within the meaning of any applic able V'aderal, state of local environmental statute, ordinance, rule or regulation (collectively
sHazardous Substances™ shall be installed, used, generated, manufactured, proauzer;ctored, released, discharged or disposed of on, under of about the Mortgaged
Pramises, or fransported to or from the Mortgaged Pramises, in violation of any Federa._s'te o local environmental statute, ordinance, rule or regulation; or (m) Morigagor
or Guarantor shall fail or refuse voluntarily to clean up and to bear the cost of cleaning up 41l Mazardous Substances on, under or about the Mortgaged Prermises within 60
days after their discovery, of after receipt from any enviranmental agency or any other goven \manial unit or authority that a violation of any applicable Federal, state of local
environment statute, ordinance, rule or regulation has aceurred; or {n) Guarantor shall die, or pace:ne iacompetent, or Guarantor shall {erminate, repudiate, tevoke or disavow
any of his obligations under the Guaranty or breach any of the terms of the Guaranty, of any bankupicy orocaeding shall be filed by ot against Mortgagor or Guarantor and
shall not be dismissed within sixty (60) days after the filing thereot.

16. When any Event of Default has occurred and is continuing (regardless of the pendency of any proce ading which has or might have the eftect of preventing Mortgagor
from complying with the terms of this instrument and of the adequacy of the security for the Note) and in auditiun 1o such other rights as may be available under applicable
law, but subject at all imes 1o any mandatory legal requirements: {a) Mortgagee may, by written notice to hiurtijager, declare the Note and all unpaid indebtedness of
Mortgagor hereby secured, including any interest then accrued thereon, to be forthwith due and payable, whereupor the same shall become and be forthwith due and
payable, without other notice or demand of any kind; (b) Mortgagee shall, with respect to any part of the Mortgager: @:amises conslituting property of the type in respect
of which realization on a lien or security interest granted therein is govemed by the lllinois Uniform Commercial Code, have il the rights, options and remedies of a secured
party under the lllincis Uniform Commercial Code; (c) Morigagee may proceed to protect and enforce the rights of Mcivagee hereunder (i} by any action at law, suit in
equity or other appropriate proceedings, whether for the specific parformance of any agreement comtained herein, or for an injunction against the violation of any of the
{erms hereof, or in aid of the exercise of any power granted hereby or by law; or {ji} by the foreclosure of this Mortgage in {ny mannar permitted by law; (d) Mortgagee
shall, as a matter of right, without notice and without giving bond to Mortgagor or anyone claiming by, under or through i, and w00x 1egard to the solvency of insotvancy
of Mortgagor or the then value of the Mortgaged Premises, be entitled 1o have a raceiver appointed of all or any part of the Moitgzgea Premises and rents, issues and
profits thereof, with such power as the court making such appointment shall conler, and Mortgagor hereby consents to the appaintpzet of such receiver and shall not
oppose any such appointment. Any such receiver may, lo the extent permitted under applicable law, without notice, enter upon and take.nossession of the Mortgaged
Premises or any part thereof by force, summary proceedings, ejectment or otherwise, and may remave Mortgagor of other persons and ax, and all property therefrom,
and may hold, operate and manage the same and receive all eamings, income, rents, issues and proceeds accruing with respect thereto or any part thereof, whether
during the pendancy of any foreclosure or until any right of redemption shail expire or otherwise; (e) Mortgagee may enter and take possession of the Mortgaged Premises
or any par thereof and manage, operate, insure, repair and improve thé same and take any action which, In Mortgagee's judgment, is necessary or proper lo conserve
the value of the Mortgaged Premises. Mortgagee may also take possession of, and for these purposes use, any and ali personal property contained on or about the
Mortgaged Premises and used in the operation, rental or leasing thereof or any part thereof. Morigagee shall be entilled to collect and receive all eamings, revenues,
rants, issues and profits of the Mortgaged Premises or any part thereof (and for such purpose Mongagar does hereby irrevocably constitute and appoint Mortgagee its
true and lawful attorney-in-fact for it and in its name, place and stead to receive, collact and receipt for all of the foregoing, Mortgagor irrevocably acknowledging that any
payment made to Morigagee hereunder shall be a good receipt and acquittance against Mortgagor to the axtent so made) and to apply same to the reduction of the
indebledness hereby secured. The right to enter and take possession of the Mortgaged Premises and use any personal property thereon, to manage, operate and
conserve the same, and to collect the rents, issues and profits thereof, shall be in addition to all other rights or remedies or Mortgagee hereunder or afforded by law, and
may be exercised concurrently therewith or independenily thersof. The expense (including any receiver's faes, counsel fees, costs and agent's compensation) incurred
pursuant to the powers herein contained shall be so much additional indebtedness hereby secured which Mortgagor promises to pay upon demand together with interest
al the Default Rate applicable to the Note at the time such expenses are incurred. Mortgagee shalk not be liable to account to Mortgagor for any action taken pursuan
hareto other than to account for any rents actually received by Mortgagee. Without taking possession of the Mortgaged Premises, Mortgages may, in the event the
Mortgaged Premises becomes vacant or s abandoned, take such steps as it deems appropriate to protect and secure the Mortgaged Premises (including hiring watchmen
therefor} and all costs incurred in so doing shafl constitute so much additional indebledness hereby secured payable upon demand with interest thereon at the Default
Rate applicable to the Note at the time such costs are incurred.

17. All rights and remedies set forth in this Mortgage are cumulative and the holder of the Note and of every other obligation secured hereby may recover judgment herein,
issue execution therefor, and resort to every other fight or remedy available at law or in equity, without first exhausting and without affecting or impairing the security of

any fight or remedy afforded hereby.
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18. No consent or waiver, express or impligd, fiy[Modg Foﬁrtﬁch ovld i By Mortjagor W by Mortgagor of any obligations contained
herein shall be desmed a consent to or waive gridaass qf such pe an ins ther obiigation hereunder. The fallure of Mottgages to
exercisa either or both of its remedies to accelerate the maturily of the indebtedness secured hereby and/or to foreclose the lien hereof following any Evant of Default
hereunde, or to exercise any other remedy granted to Mortgagee hereunder or under applicable law in any one or more instances, or the acceplance by Morigages of
partial payments of such indebtedness shall neither constitute a waiver of any such Event of Default or of Mortgagee's remedies hersunder or under applicable law nor
establish, extend or affect any grace period for paymants due under tha Note, but such remedies shall remain continuously in force, Acceleration of maturity, once claimed

hersunder by Mortgagee, may at Mortgagee’s option be rescinded by written acknowladgment to that effact by Mortgagee and shall not affect Mortgagee’s right to
accelsrate maturity upon or after any futurs Event of Default

19. Mortgagor shall pay Mortgagee's costs and expenses, iitle charges, search fees, appraisal fees, recording fees, costs of survay, trust fees and attomeys' fees for
negotiation, drafting, closing and protecting this Mortgagee and loan documents and for advice in connection therewith.

20. Mortgagee shall have the right to inspect the Morigaged Premises at all reasonable times, and access thereto shall be permitted for that purpose.

21. Mortgagor represents and agrees that the proceeds of the Note will be used for business pumoses and that Note and this Mortgage are exempt from limitations upon
lawful interest, pursuant to the terms of the fllinois Revised Statutes, Chapter 17, Paragraph 6404.

22. All communications provided for herein shall be in writing and shall be deemed to have been given when delivered personally or three (3) business days after malling
by United States certified mai, returr) receipl requested, first class mail, postage prepaidn addressed to the panie_as heretp at thelr addresses as shown at the_ beginning of

23, This Mortgage shall be constried in accordance with and govemead pursuant to the laws of the Stale of Illinois. Whenever possible, each provision of this Mongage shall
ba interpreted in such a manner as lo be effective and valid pursuant lo applicable law; provided, however, that if any part hereof shall be prohibited by or invalid thersunder,
such provision shall be ineffe_cﬁva to the extent of such prohibition or invalidity without invalidqting the remaining provisions of this Mortgage.

24. Whenever any of the parties hereto is referred to, such reference shall be deemed o include the successors and assigns of such party; and all the covenants, promises
and agreements in this Morigars c ntained by or on behalf of Mortgagor, or by or on behalf of Mortgagee, shali bind and inura to the benefit of the respective heirs,
eéxecutors, administrators, successors, vendess and assigns of. such parties, whether so expressed or nol. In addition, all covenants, promises and agreements of
Mortgagor herein shall be binding :pon.any other parties claiming any interest in the Mortgaged Premises under Mortgagor. If mora than ona party signs this instrument
as Morigagor, then the term “Mortga jor' as used herein shall mean all of such parties, jointly and severally. In addition, the term “Morigagor” shall include all persons
claiming under or through Mortgagor anr all »ersons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have executed the
Note or this Mortgage.

IN WITNESS WHEREOF, Mortgagor has execuied 4iis Mortgage the day and year first above written.

d
%5 Ammo%/ Mortgagor
By: "4‘"'1 )
L/ Aa - .

JE ﬂ‘fi’l?@ i e Mortgagor

ATTEST:
[ Secretary

JE S. DIETRICH INDIVIDUAZ ACKNOWLEDGMENT
STATE OF ILLINOIS ss
COUNTY OF COOK '

l, /£ » & Notary Public in and for the said County,
in the State aforesaid, DO CERTIFY that before me this day perscnally appeared

known to me to be the same persen(s) whose names subscribed to the foregoing inshur.er? and acknowledged that signed and
delivered the said instrument as own free and voluntary act , for the uses and purposes therzn st forh,
Given under my hand and notarial seal this day of A
Eotary Public
My Commission expires:

CORPORATE ACKNOWLEDGMENT  (}()2() 252 ¢ & 5
STATE OF ILLINOIS 1
COUNTY OF COOK

I, GT\D . 2 V‘?‘\T r' m‘sﬁ', ! RO a Notary Public in and for the said Gounty,

in the State aforesaid, QO CERT Mbefore me this day personally appeared _ 4 C"H'%q S Wipheidh and___
known to me to be the_% T€57T, and J- Secretary ol b, Sndocf DI [We

88.

a Ut wag corporation, and acknoMediey signed and delivered the said instrument as their own free and voluntary act , and as the
free and voluntary act of the corporation, for the uses ei%purposes thgrain set forth, Wy—j\
Given under my hand and notarial seal this { day of * Y.

Notary Public

My Commission expires: "OFFICIAL SBA'L" ﬂ «//
;  Beverly Carlson
1 :\Io’:‘ary Public, State of Illinais -}
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MAIL TO: ’c
SPALTER FINANCE CO. o

8707 Skokie Blvd., Suite 202
Skokie, lllinois 60077 "




