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! e MAXIMUM LIEN. At no time shall the principal amount of irdr:btedness secured by the Mortgage, not
“ < including sums advanced to protect the security of the Mortgage, exceed $720,000.00.

THIS MORTGAGE dated March 8, 2002, is made and executed between snnette Adamski, whose address is
2524 Brian Drive, Northbrook, Il. 60062 (referred to below as "Grantor”} and Village Bank and Trust
Arlington Heights, whose address is 311 South Arlington Heights Rd, Arlingusnits , IL 60005 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, togewnsr with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements,” richts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilties, with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including witnout limitation all
minerals, oil, gas, geothermal and similar matters, (the "Heal Property") located in Cook County, State of
litinois:

LOT 33, 34, 35, 36, 37, 38 AND 39 IN MONT CLARE HOME ADDITION IN THE SOUTHWEST 1/4 OF
SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 7807-19 West Grand Avenue, Eimwood Park, IL
60707. The Real Property tax identification number is 12-25-322.001, 002, 003, 004, 005, 006

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

?

s oWy H
t\.)\}i}‘.‘ [V Y




UNOFFICIAL COPY

s Jojuessy Jo sasodind 1oy Auadoud feay auj 19adsui 0) pue $iSa.alul §,1opudT O} PUSNE 0] Saw) @|qeuoses. (e Je
Auadold [eay 3ul uodn Jaiua few saaleuasasdal pue sjuabe s Jopua pue Jopua 493 0} WBIY S.a9puan

‘anjea [2nba 1ses)
1e jo sjuawsacsdw; Yim siuawsaosdur ysns aoeidal 0) 1apua 01 Aooesiies siuawabuele ayew 0] Jolueig
alinbay Aew Japuan ‘sluswarosdul] Aue JO [eAOWS) BY] 01 UDIIPUDD B 8Y ‘JUSSU02 uantm Joud s Japuan 1noylim
Aladold |eay aul wouy sluawaroldw)| Aue SACWI JO YSIIoWap J0u Heys Jojuels) ‘sjuawaacsdw) jo [eAaocway

“UBSU02 usLMm Jold §,18pua 1NoYlIM S1onpasd 4204 10 [BARID *|10S 'BII0IS 'ABJD '[R0D ‘(seb pue 10 Buipnjoul)
sleJssuiw laquunl Aue ‘asowal 01 JBu syl Awed Jayio Aue 0] weib 10 'saowal 1ou pm Jolueln ‘BuioBalo;
auyl Jo Awesaual ayl Bumuwi inoyiipn ‘Auadold syl Jo uoiuod Aue 10 ALadoid Y3 01 10 uo 3)sem 10 Jo Buidduls
Aue Jayns 10 ‘Nuiad 'Hwwo3 Jou sjuesinu Aue Juiad 10 10NPUO) 'asned 10U [|BYS JOJUBLY) ‘3)Sep ‘aouesinN

"ISIMIAYIO JO 2UNS012810) AQ JaUlBum ‘Auadold syl Ul 1Salalul Aue JO uolisinbae s, 19puaT AQ paloaye aq Jou |[Bus
pue abeBlop S 40 uB1 8yl JO SIUBAIAUDIDI pUB LOIJOBISIIES Byl PuB S$Ssupalgapu] syl o uawAed ay] sAIAINS
[feys ‘Apuwapuy 03 vuiebgo ayl Buipnjou ‘abeblow ay) JO UONIBS SIYL JO suoIsIncud By JOIUBIT O} UMOUY
u33Q JABY PjNOYS JC S BWBS 3yl 10U 10 Jayleym *Auadoid ayl ul 1sassiw Jo diyssaumo s Jojuein 01 Joud
Bunnaoo ases|a) pausiea.ll 10 asea|as ‘fesodsip ‘abelols ‘ainoejnuew ‘uonesauab fasn Aue jo asuanbasuod
e se Jo abebuop ay) jo uwiynas syl Jo yoealq e woly Buginsas Jayns U0 ueisns AposJipul 1o Aposap Aew
1apua yoium sasuadxa pue “ssilreuad ‘sabewep ‘'salliqel| ‘'S9SS0| ‘SWIR|D (e pue Aue Jsulefie Japua sSajuIey
ploy pue Ajuwspul o) sasife (7 pue smej 4ons AUe Japun $1S07 J3YI0 JO dnuea|d JO) B|gel| S8W0I3q JojUeID
UBAS SUJ Uy uonpnQUIUED 10 Auwapur ey 1apua sueBe swied aininy Aue saafem pue saseasl (|) Agatay
J0lURIDy "S3OURISONS Snopiezey o) Fuadnid au) Bupebinsaaul ul 9ousbiip anp §,I0IURIG LD Paseq aJe uidiay
pauleiuod sanueem pue suoneluasalds. sy, ‘uosiad Jaylo Aue 01 JO JoJuRIE) 0] JapuaT Jo Led ayy uo Aljigey
Jo Aniqisuodsal Aue 918210 0] PanSuUed ag 0L |eys pue Ajuo sasodind s JapuaT 10} aq |[eus JapuaT AQ spew
§]89] 10 suondadsul Auy abebuow aul JO UOII3S 314 Yim Aladold aul Jo aduenduiod sulwialep 0i areudoldde .
wasp Aew Jopud se ‘asuddxa $JOIURIY) 1B ‘S1noi puB SuoRoddsul yons ayew 0} Auadold oyl uodn Jslua
01 sjuabe SI pue 1epudT SOZIIOYINE JOUBISD 'SMET [HiUsWUONAUT {[e uoijenwl| Inouim Buipn|au ‘s8oueuiplo
pue suolieinbal ‘sme| [e20] pue ‘21.lS ‘[elspa) aqedlduz 2 yim aoueldWwod Ul pRIONPUOD 3( [{BYS ANAIIOE L4oNs
Aue (Q) pue ‘Auadoid ayl woly J0 INOQe ‘Japun ‘uo 8JuBISG S SNOPJeZEH AU 8SBaj8. JO JO as0dsIp '1eal) ‘8.0]s
‘ainjoejnuew ‘sreiauab ‘asn leys Auadoid 8y JO 1SN PAzOLINe Jaylo JO Judbe ‘JolJeNu0d ‘ueud) Aue Jou
louen) jeynsu (B) '‘Bunum ul 1spua Ag pabpsimoun2e pue 0} posu;asip Aisnoinald se 1daax3 (g) pue ‘sislew
yons 01 Buie@s uosiad Aue Aq punj Aue Jo swied 10 uonebil| paaiealyl Jo |enjoe Aue (0) 10 ‘Auadold syl
J0 siuedna20 10 ssaumo Joud Aue AQ Aladold Byl o) 10 INOGE 'JBPUN/ UD 3IUBISONS SNOPJeZEH AUE JO 9SED|a)
pBUaIEslyl 10 3SE32) '|Bsodsip uawieal] ‘afriols 'alnloRNUBW ‘UoHBIsUSO.‘asn AUR (Q) 'SMET |BIUSLIUOIIAUT
Aue jo uonejoia 1o yoealq Aue  (8) ‘Bunum ur rapuat Aq pabpsimeun > oue 0] pasojosip Aisnonasd
Se Jdaoxs 'uasq sey aiayl 1Byl aas1j8q 0] UOSES) J0 ‘j0 afipamouy ou sey Joyiz:e () :Ausdold oyl woll Jo
noge “Japun ‘uo wosiad Aue AQ 2IUBISQNS SNOPIEZEH AUE JO 9SEJ[S) PRUBIERIL) JO ©5BD[8S |eSCdsIp luswies.)
‘afeiois ‘asnoenuew ‘uonessuab ‘asn ou uaaq sey alay) 'Auadold 8yl Jo diysisausd §,J0WURID J0 pouad
syl Suung (1) eyl Japud 0] SIUBLEM DUB $IUSS2IHDI JOJURIL) "SMET [RIUSWUONAV YNA 3sueldwo)

‘an[ea sll aalesald 0} AJBsSanau sIuBUaURL) nUR ‘'sjuawale|dal
‘siiedal ||e wiopad Ajdwosd pue uoiupuod ajiqeiueual ul Auadold 2yl uleluiew [[Bys 10JUBID ‘uieruen o) Aing

‘Auadoid syl woly sjusy syl 103102 (£) pue ‘Ausdoid ay) abeuew 1o alesado ‘asn {g) Auadoig oyl Jo (000D
pue uoissassod ul urewsas (1) Aew Jojuein ‘Ynejaq JO WaA] UE JO 8IUSLINIZ0 BYL IUM ‘3SA PUe UOISSISSOd

:suoisiaosd Buimo| o3 ayl Aq pauiaach aq jeys Auadord syl

JO 8sn pue uoissassod s JojuelD Jeys seasbe JolRIH "ALHIdOHd IHL 40 FONVNILNIVIW ANV NOISS3SSOd
‘abefuo syl

Japun suonebijqo s sojurly 1o |fe wioad A1o11S [|leYS puB anp awodag Aayl se abebuow siyl Ag paindas sjunowe
Ile sopua 03 Aed |jeys solueln ‘afieBUO siul Ul papiA0id 3s1mMIBYI0 SB 108X "IONVINHOLHId GNY LNJWAVd

'SINHAL DNIMOTIOL 3HL NO 031d3JJV ANV N3AID S| IOVOLHON SiHL "FOVOLHOW SIHL
GNY ‘SLNIWNJ0C Q2LVI3H 3HL ‘JION 3HL HIANN SNOILYDINE0 TIV ANV ANV 40 3ONVINHOL4YH3d
(8) QNV $S3NQ3LEICNI 3HL 40 INIWAvVd (¥) 3JHNIIS OL N3AID Si ‘ALHIOHd TYNOSH3d ANV

Z abed (panunuo)) 0S5Z25P2 ‘ON ueo

618620600 I9YOLHOW




UNOFFICIAL COPY

Loan No: 24527550 (Continued) 0020298495 Page 4

or diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or
default of Grantor or any other person. Should the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if avaitabte, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior
liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance
Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost «it 13pair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to do
so within fifteen (*5) days of the casualty. Whether or not Lender’'s security is impaired, Lender may, at
Lender's election, reciive and retain the proceeds of any insurance and apply the proceeds to the reduction of
the Indebtedness, payment of any lien affecting the Property, cr the restoration and repair of the Property. |f
Lender elects to apply tle. proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in 2 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimbursr-Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this iMortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender kas not committed to the repair or restoration of the Property shall be used
first to pay any amount owing to Lender uncer this Mortgage, then to pay accrued interest, and the remainder, if
any, shall be applied to the principal balanse of the Indebtedness. If Lender holds any proceeds after payment
in full of the Indebtedness, such proceeds siieii be naid to Grantor as Grantor's interests may appear.

TAX AND INSURANCE RESERVES. Grantor agree; to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lendar and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and Insurance premiums, as estimated by Lender, so as to
provide sufficient funds for the payment of each year's taxes anr insurance premiums one month prior to the date
the taxes and insurance premiums become delinquent. Granmwe: shall further pay a monthly pro-rata share of all
assessments and other charges which may accrue against the Progerty. If the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference on demand of Lender. All such payments shall be carried in 2n interest-free reserve account with
Lender, provided that if this Mortgage is executed in connection with the grariing of a mortgage on a single-family
owner—occupied residential property, Grantor, in lieu of establishing such_ieserve account, may pledge an
interest-bearing savings account with Lender to secure the payment of estimaied taxes, insurance premiums,
assessments, and other charges. Lender shall have the right to draw upon the reser /e (or pledge) account to pay
such items, and Lender shall not be required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be construed as requiring Lender to advance other monies-io: such purposes, and
t.ender shall not incur any liability for anything it may do or omit to do with respect to the reseive account. Subject
to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference &3 required by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or it Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
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Lender’s option, will (A) be payable on demand; (B} be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to ali other rights and remedies to which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance priicy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage; and (b} Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Suhject 1o the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property ‘against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expensz. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the procezding. and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participidion.

Compliance With Laws. Grantor warrants thgtthe Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regu!2usns of governmental autharities.

Survival of Representations and Warranties. A’ representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and 2slivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnatica proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grant2r-shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to uefend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its o choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may = requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election reuyire that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair o restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonatiie cnsts, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
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payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settiement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue 10 be effective
of shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFA'LT. Each of the following, at Lender’s option, shall constitute an Event of Defauit under this
Mortgage:

Payment Default. Crarior fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes oF insurance, or aiiy sther payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor faiis to ¢cemply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in anvof the Related Documents or to comply with or to perform any term,
obligation, covenant or condition containzd in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Sricald Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property ¢: Grantor's ability to repay the Indebtedness or Grantor’s ability
to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or siutement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Docuinents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false.or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Relat»d-Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid anJ perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, ine arpointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by cr against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture preceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor.f Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garmishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Defau:t <nalt not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the ¢laim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the Guarantor’s estate to assume unconditionally the obligations arising under the guaranty
in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.
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sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Etection of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees:; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be eniitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal:” »hether or nat any court action is involved, and to the extent not prohibited by law, all
reasonable expenses I.énder incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforceiveniof its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate firm the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable taw, Lender’s attorneys' fees and
Lender’s legal expenses, wiiether-or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including 2 ffuits to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment coliectiziv services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyars' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will,pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under t*:5-Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and siial be effective when actually delivered, when actually
received by telefacsimite (unless otherwise required by law). when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mai!, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning ¢f this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage ¢!17ii be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address 1o rotices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees 10 keep Lender informed at all times-of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, anyneiice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part.¢f (his Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of'o*‘amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sougrito be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purpases other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shaill mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
lllinois.

Choice of Venue. Ifthere is a lawsuit, Grantor agrees upan Lender's request to submit to the jurisdiction of the
courts of Cook Gounty, State of Illinois.
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Loan No: 24527550 (Continued) Page 11

the events of default section of this Mortgage.
Grantor, The word "Grantor” means Annette Adamski.

Guarantor. The word "Guarantor” means any guarantor, surety, or accemmaodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
cancentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to humar health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, trar.sported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense ard 'nclude without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed vncar the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum an2 retroleum by-products or any fraction thereof and asbestos.

Improvements. The word “ Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Fizal Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "indebtedness" ineans all principal, interest, and other amounts, ¢costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Not2.ar Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations ‘or'expenses incurred by Lender to enforce Grantor's abligations
under this Mortgage, together with interest on sucy amounts as provided in this Mortgage.

Lender. The word "Lender” means Village Bank ana Trust Arlington Heights, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage betwe2n Grantor and Lender.

Note. The word "Note" means the promissory note dated Marck &, 2002, in the original principal amount of
$360,000.00 from Grantor to Lender, together with all renewals of -cxtensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or ag eeinent. The interest rate on the Note is
7.750%. Payments on the Note are to be made in accordance witir-the following payment scheduie: in 59
regular payments of $2,719.18 each and one irregular last payment estiina.ed at $333,943.98. Grantor’s first
payment is due May 1, 2002, and al! subsequent payments are due on the sarae day cf each month after that.
Grantor's final payment will be due on April 1, 2007, and will be for all principai ard all accrued interest not yet
paid. Payments include principal and interest.

Personal Property. The words "Personal Property” mean all equipment, fixtures, ana-2tir articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to.the Real Property,
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceed< aad refunds of
premiums) from any sale or other dlsposmon of the Property.

Property The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words " Real~|?roperty mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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