" UNOFFICIAL cEges, |

2002-02-20 14:30:43
RECORDATION REQUESTED BY: Cook County Recorder $1.40

ShoreBank
ShoreBank “”I l “II ’ |l|| I I"l I’ II I "I’
7054 South Jeffery Bivd. - 0020200466
Chicago, IL 60649

WHEN RECORDED MAIL TO:
ShoreBank
ShoreBank
7054 South Jeffery Blvd.
Chicago, IL 60649

SEND TAX NOTICe3.TO:
ShoreBank
ShoreBank
7054 South Jeffery divd:
Chicago, IL 60649 FOR RECORDER'S USE QONLY

This Assignment of Rents prepared by:
Victoria Hunter, Asst. Vice President
Soutk Shore Bank
7054 § Jelmey Blvd
Chicago, L 60&49

ASSIGNMENT OF ENTS

THIS ASSIGNMENT OF RENTS dated January 28, 2002, is mad~ and executed between EDWARD M.
CIEPIELA and ELIZABETH CIEPIELA, whose address is 2 East Brockweod Court, Arlington Heights, IL 6004
(referred to below as "Grantor") and ShoreBank, whose address is 743¢ South Jeffery Blvd., Chicago, IL
60649 (referred to below as "Lender").

0203002 e

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the rents from the following
described Property located in Cook County, State of lllinois:

LOT 6 IN BLOCK 3 IN JAMES COUCH’S SUBDIVISION OF THE NORTH HALF OF T!4E SOUTH HALF OF
THE NORTHWEST QUARTER OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 2915 West Jackson Bivd., Chicago, IL 60612. The
Property tax identification number is 16-13-122-004

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.
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ASSIGNMENT OF RENTS .
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for.ine purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reirstut~d, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument Or.zareement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered tc-thz-same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgrrent, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any anuon or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to \comply with any provision of this Assignment or any Related
Documents, including but not limited to Granio's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignrieit or.any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to} take any action ni-Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs ior irsuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purpesze will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date ut..opayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A} = payable on demand; (B} be added to the
balance of the Note and be apportioned among and be payable wit'*-any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the retnaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights ard iemedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defaul under this Assignment.
Payment Default. Grantor fails to make any payment when due under the Indebtedneas.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, cavznant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to pencrm any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien,

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and




UNOFFICIAL CORYomee =

e aney 0] Jo uoissassod ul aafiefuow se paoeld ag o] WbL ay) aaRy |lBYS JapuaT ‘uoiIssassod ul aabebuop

"1ani@081 e ybnoay; Jo 'jusbe Aq ‘uosiad ul Jeyys ydeibeledqns sy Jepun
s1yby sy esioIexa Al JepusT "pejsixe puewsap sy} Jo} spunoib sadoid Aue jou Jo sayleym ‘epew ale suewied
8yl yoiym Joy suonebiqo suy Ajsues [IBYS puBWSp S 8pusT 0} asuodsal ul Japus 0} SI8SN Jaylo Jo sjueus)
Aq sjuawdeq ‘spessoid ey} 108109 pue ewes oy} erenobou o} pue JojueIr) Jo sweu 8y} Ul Joaiay) JuswAed

Ul PBAIB0BI SJUSLLNASUI ©SIOPUS 0} JOB)-Ul-ABUIONE S JOJUBIY) Se Jopuan sajeufisap Alqesonrsl Jojuelg) usy)
‘lopus] AQ pe)oeljod 8l sjusy Byl | "aA0ge ‘Uucioes Siuay 199(|0 pue aaeoaY 0} Wby s Jepue au) ul 10}
pepiaosd syl ey je eaey |leus Japus ‘WYBl Siyi o 8oURIBYLINY U] 'SSBUPaGepU| 8y} jsurebe ‘S1S00 S Jepus
sAoge pue JoAo ‘spesoosd jau ey Adde pue ‘predun pue enp ised sunowe Bupnjoul ‘sjusy sul 199109

pue Ausdold 8y Jo UoIssassod axe} 0} ‘I0JURID O} @3ljouU Inoypm ‘WBU Byl 8ABY |lBYS 19pUdT “SiudYy 199]|0D

‘Aed 0) paJinbay
eq pinom Jojue: ) aym Ayeusd juawAedald Aue Bupnjoul ‘e|geded pue enp Ajgielpewi) sseupajqapu| alljue
8y} 8ieo8p 0} JOJUFLD) 0] 8oj0u Inoyum uondo sy 1e bl sy} aABY |[BYS JBPUST ‘SSIUPIIGApU| A)RI9|2IDY

:me| AQ pepinoid seipeuwlel
1o sybu Jeylo Aue 0] ucyippe Ul ‘seipsulal pue spybu Bumolio) eyl Jo elow 10 suo Aue 8si0iaxe Aew Jepus
‘18)jea.8y) Wi} AUB 18 pUB }N%187 JO JudAT Aue Jo 80Ua1N200 8y} uodn LINY43a NO S3IG3W3H ANV SLHDIY

‘|eanoeld Ajqeuoseal sk u0os se aoueldwod 9anposd 0 Jualoiyns
sdejs Alesseoau pue s|qeuosesl (B s519|dWos pue $snuiuod Joyealsy) pue jneisp syl aind o} Judlayns
a0 0} UOLIoSIP 8]0S SJepue Ul swasp-1opust yoiym sdois sajeniul Al@jeipawi ‘sAep (G1) ussyy uey)
alow saanbai aind 8yl ji (Z) 10 ‘sAep (G1) uzayy UIypMm YNBIBP 8Y) SaInd (|) Jnejep yans Jo aind Buipuewsp
Japua woy) aonou usanum Buineass Jaye ouels) i (pBANII0 SARY [IM JNBOP JO JUSAS CU pUB) paINo
aq Aewl )1 ‘syuow (g1) aaem) Buipasead ayy Uiz suawubissy syl jo ucisiacid awes ay) Jo yoeauq e Jo adljou
e uanIf usaq Jou Sey JoWURIH )l puR 8|geInd §1 Jusd ABd Ul Jnejep B Ueu} Jayjo ‘Ynejep AuB || ‘SUOISIADIY dinD

‘8INDaSUI J|9S) S8ABII2Q yiiey poob u) Japua *Ajundasy|

) ‘panedun s) SSeUZRISPU 9L 10 aouklIoLad 10 WwawAied jo 15adsoid
8U} SOABI9Q JopUST JO ‘UOIIPUOD [RIDURUI SJOJURBIS Ul SINJL0C BifUBYD 8SI5APE |BLISJBW ¥ abuey) asiaapy

‘Unesq jo uea3 Aueano ‘os Buiop vl ‘pue ‘lapuen o} Alojorsnes

Jauuew e u Auelenf sy Jepun Buisue suonebiqo syl AjjeuciipucduN SWNSSe 0) aje)sa s Jojuerend ayy Jwad
‘0) paainbal aq jou jjeys Inq ‘Aew ‘uondo s)| 18 ‘JapuaT ‘Ulesp B JO Juaa2.9%L Ul ‘SSaupajqepu| ay) jo fuerenn
Aue “Japun Ajpgen Jo ‘jo Aupiea ay) seindsip 1o s8)0A81 JO ‘Jualadwodsul SEWc0aq Jo saip Aued uoflepoluwosoe
10 ‘Alains ‘Jesiopus ‘Jojuesend Aue 1o ssaupsigepul eyl jo Aue jo Aurd uonepowwodde 1o ‘Alains
“iosiopus ‘lojuetenb Aue o] 10adsal yum sinooo sueas Bupacard sy jo Auy  ropseieny Gunoayy sjuaal

1suiebe pemouloq 10 ‘pos ‘pefiewep Ajjenueisqns ‘us|ols 1s0| st Auadold 8yl 'sso’| 40 abeweq Auadoid

*aindsip ay}

10} PUOg 10 9AI9S8. B)enbape ue Buieq se ‘ucialos|p 8|0s Sl U} ‘19pua AQ paulwuelep unowr ke ul ‘Buipsssoid
8In)I9J0} 10 JONP8ID 8y] 10} puoq Ajains B 10 saluow Jepua Yum sysodsp pue Buipasdold ainye;in) o J0Ypalo
aU) Jo 99110u usyuMm JapuaT sealb Jouein p pue Buipaadoid ein)IBLO} JO 10UP8ID BU} JO SISBY Ayl St yaym
W2 8Y) JO SSBUSIGRUOSESI 10 AJpiea au) 0) se Jojuelny Aq aindsip yire} poob e si alau) ji Aidde jou |[eys ynejeq
JO JUBAT SIU} ‘JeAeMOH "1apus yum ‘sjunodde sodap Buipnjou) ‘sjuncose sJojuele) j0 Aue JO uswysiuiedb
e Sapnoul SIyl  ‘ssaupalgepu] ay) Buunocas Auadosd Aue Jo swey ay isuebe Aouabe |ejuswulieacb
Aue AQ 0 JoueiD) Jo loypaid Aue Aq ‘poydw Jeyio Aue Jo uoissasscdad ‘diey-jies '‘Buipseoosd [eiopnl
Ag Jayiaym ‘sbuipaadoid ainyapo) JO 8INSO[I8I0) JO JuswusdusWWOY) *sBulpassold ainlivuog 10 Joypal)

-Jojueln) jsuiebe 1o Aq sme| Aousajosul 1o Axdniyueq Aue Japun Buipsasoid Aug Jo JUaWadoUBLULIOD
ay] Jo ‘InoxJom JoNpald Jo adAy Aue ‘sioppald Jo wyeuaq ey Joj juswubisse Aue ‘Apsdosd sJojueig Jo wed
Aue 10} J8AI900) € J0 JUsWiuIodde ey ‘Iojurlid) Jo ADUBAIOSUI Y] ‘JOJUBID) JO Yleap 8yl "AJudajosu| Jo yieag

‘uoseal Aue Joj pue swy
Aue je (ust} Jo 1881811 Alnodas pejosad pue pijeA B 8jeaid 0] Juswinacp [elale||od Aue Jo ainjie} Buipnjour) o8yl

t abed (panunuo)) Z0Z19 :ON ueo
S.LIN3H 40 LNJNNODISSV



. UNOFFICIAL CORooses

ASSIGNMENT OF RENTS

Loan No: 61202 (Continued) Page 5

receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

QOther Remedies. Lender shall have all other rights and remedies pro(rided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an.élection to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expcrsss. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall‘beentitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appea.. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enfarzexient of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at tne Mote rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legai exnanses, whether or not there is a lawsuit, including attorneys'
fees and expenses for bankruptcy proceedings-{iricluding efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-jucgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documenis, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assigr.ment. No aiteration of or amendment to
this Assignment shall be effective unless given in writing and signed y“the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpuses only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enfuiced in accordance with
federal law and the laws of the State of I!linois. This Assignment has been acceptzd by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment,

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
f Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. {(3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.
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ASSIGNMENT OF RENTS
Loan No: 61202 (Continued) Page 7

the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time. '

Borrower. The word "Borrower” means EDWARD M. CIEPIELA and ELIZABETH CIEPIELA.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The worz “Grantor” means EDWARD M, CIEPIELA and ELIZABETH CIEPIELA.,

Guaranty. The word “Auaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without 'mitation a guaranty of all or part of the Note.

Indebtedness. The word "Inzehtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Reiated Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions ‘or the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligaticiic or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with intevest on such amounts as provided in this Assignment.

Lender. The word "Lender" means ShoreBaiik, i3 successors and assigns.

Note. The word “Note" means the promissory notz dated January 28, 2002, in the original principal amount
of $150,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for trhe rromissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. 1he index currently is 7.500% per annum. Payments
on the Note are to be made in accordance with the following paym.ent schedule: 10 monthly consecutive interest
payments, beginning April 1, 2002, with interest calculated on tha unpaid principal balances at an interest rate
based on the ShoreBank’s internal commercial lending rate for rulti-f2mily dwellings, and in effect 60 (sixty)
days before the change date {currently 7.500%), resulting in an inital interest rate of 7.500%; 229 monthiy
consecutive principal and interest payments in the initial amount of $1,2X1:26 each, beginning February 1,
2003, with interest calculated on the unpaid principal balances at an interes! rate based on the ShoreBank's
internal commercial lending rate for multi-family dwellings, and in effect 60 (sixty) davs before the change date
(currently 7.500%), resulting in an initial interest rate of 7.500%; and one princloal and interest payment of
$1,232.13 on March 1, 2022, with interest calculated on the unpaid principal balances /it an interest rate based
on the ShoreBank’s internal commercial lending rate for multi-family dwellings, and in-etfect 60 (sixty) days
before the change date {currently 7.500%), resulting in an initial interest rate of 7.500%. t*is estimated final
payment is based on the assumption that all payments will be made exactly as scheduled and that the Index
does not change; the actual final payment will be for all principal and accrued interest not yet paia,tugether with
any other unpaid amounts under this Assignment. If the index increases, the payments tied to the index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Assignment shall be subject
to the following minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this
Assignment be less than 2.500% per annum or more than the lesser of 12.500% per annum or the maximum
rate allowed by applicable law. Payments on the Note are to be made in accordance with the following payment
schedule; 10 monthly consecutive interest payments, beginning April 1, 2002, with interest calculated on the
unpaid principal balances at an interest rate based on the ShoreBank’s internal commercial lending rate for
multi-family dweliings, and in effect 80 (sixty) days before the change date (currently 7.500%), resulting in an
initial interest rate of 7.500%; 229 monthly consecutive principal and interest payments in the initial amount of
$1,231.26 each, beginning February 1, 2003, with interest calculated on the unpaid principal balances at an
interest rate based on the ShoreBank’s internal commercial lending rate for multi-family dwellings, and in effect
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