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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ¢re a>fined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the urag? of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is datea January 31, 2002 \
together with all Riders to this document.

(B} "Borrower" is
CHARLES RUMMEL JR. AND ROSEMARY RUMMEL, HUSBAND APy WIFE IN JOINT TENANCY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
GCOUNTY o ' [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LZu®". DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 04-10-113-008-0000 which currently has the address of

[Street]

1965 THORNWOOD LANE , NORTHBROOK (Cirz1. Illinois 60062 - [Zip Code]
("Property Address"): ;

TOGETHER WITH all the improvements now or hereafter erected on fhe property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herecy.<c:veyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbzreed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope:ty against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note: Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

L 0000565192
. - Lo I g uinital
2D -6(1L) (ooos Page 3oft15, ki BN -4 Farm 3014 1/01
® I ¥

RE RS bR . ‘.“
8

N

2020i;7




UNOFFICIAL COPY

' 8,
L0/t Pioe wiog g1 jo yebey (5000) (.")9_@

sseuy

¢615850000

TMOLIOY “JaATem UONS JO JUSAD o) U] "Sunum ur 3q A[uo ABWw JoATeM UoNS AUy “owWn AUE 18 SWN] MOIXNH
e 10 Aue 105 spun,j Japua] o) Ked 03 uoneSIqo s, MOLI0Y ATEM ABWI JOPUYT “SWR[ MO8 J[e 10 Aue 103
spun.J o Ked 01 uONESNQO $ OMOLOY SIATEM JTOPUT SSI[UN SWIIY] MOIOST 10] Spung a xpuo Aed Ireys
-Jemouog "uonag sy Jopun pred aq o} sjumoure Jo saonou e repua] o1 ystwmy Apdwoid [eys Iamolog
WA MOIDST Ue 94 [[BYS SJUIWSSISSE PUE SO ‘SANP Yons pue ‘Jomonog £q pomordsa oq ‘Aue Ji ‘SIuouIssassy
pue ‘sXq ‘son( uonenossy Aunwwio) jeqy annbor Aew Iopue ‘weoT 2 Jo uusl oyl Suump sum
Aue je 10 U20RWMSLO 1Y ,'SWAN] MOISH,, PAIED SI8 SWAL AL, ‘0] UONIAS Jo suoisiaod oY) [IIM 20UBPIOIOE
© ur swnrarerZ. aouemsu] - a3e3l0 Jo wowked o jo noy up JopusT o1 Imouog Aq o[qeded swns Aue 1o
‘Aue Ju‘swriwssd souemsu] 23e3UON (p) pue i uoneg Jopun 1pua Aq pornber 20UBIMSUT [[e pue Aue 10}
swiiwad (9) Lo 51 “Auedoid oy uo sua1 punoad 1o syuewked proyeses) (q) ‘Auedold oy uo SHUEIGUINOUD
10 U1} € Se JAwnseuT AL s1y Joa0 Ajuoud utene ued yoIyM SWAIL IOYI0 PUB SIUDWSSISSE PUB SIXE]
(8) 210 anp sumoure 30 jurwded 10j apraoxd o (,Spuny, ap) wns e ‘ng ur pred s1 MoN o1 mun ‘NON 2
I3pun np 218 siuwWAR ATo1R] Aep oyl U0 Xpu] o) Aed [[yS J0MOLIOY ‘SWI] MOLISY 0§ SPUNY.'E
"sjuouIked SIPOLR A4 JO ‘Junowre ay auey 1o ‘jep onp i suodisod 10 puixa Jou [Teys 210N
9y 1opun onp rediduiid 0) SPOsA51 SNOSUENIISIAL o “spaacoid souemsur ‘siuswided jo uonexdde Auy
THON 31 UT paquasap se uey pue sagreyd juowkedard Aue o1 150y pardde
3q reys siwawdedord Amunfop -onp. sa?reyo ey Aue o) perdde oq Aewr ssooxo yons ‘swdwkeg J1pouRd
alour 10 9uo Jo JuswAed [nj Ay 01 paydir-st uswiked oy 19Y5E SISIXS $S0XD AUR TR TUNIXS O O g
u pred aq ues Juswded Yoe3 1Ry WUNXD AP DU ‘JI SUBWARY JPOLIRG 21 JO tuduiAedar Yyl 0) JBMOHIOY
wouy paarool Jusuifed Aue Ajdde Aewr sopuer ‘Furprmsino st Juswked APOLI] SUO TRl 210wt J] 25 IeYd e
3 pue Juewded juanbutiap ayi 0} pergdde 9q feur \wowAed oy ‘onp 98reyd 21y Aue Aed o) wunowme JUANJNS
B Sopa[oul ydIgM JuswAeq SIpOLRd jusnbuiap € o) iemonog wolj juswiAed ©-SoAr00l IOpUT j
20N 311 JO 9oUERq
rediourd o 20npa1 01 UK PUE WIWNASU] AILNDAG SIY) PFAN.SFD SIUNOUIE IO AUE 01 PUOIIS *saSreyd o
01 18213 perdde oq [eys siunowe Sururewas AUy "onp WIS 1 YA U IOPIO ) ul Juauideg OTpOLIRg Yora
01 perdde oq [eys siwawAed yong ¢ UONIAS Iapun np SUNOUIR (9) 40} A1 Jopun onp [edround {(q) ‘a10N
3y} 1opun anp st (&) :fuowd jo sapro Suimoroy o ur perdde oa rens 1opua 4q perdde pue pardaoae
siueuked [[e ‘7 uONOSS ST Ul POQUINSOP ASIMINIO SE 1da0XH ‘SPIRV0I] 40 S PmAE] JO uonenjddy -7
awnnsu] Ainoeg sip Aq pomads siuaweaIfe pue sjueussdo s Suruwoyad Jo plilF il
Andog sty pue JoN oy Jopun onp sjuouded Sur{ew wory Jamouog AL NS Jopua] 1sutele aimng
I UI IO MOU OARY 1YJIW ISMOLOY YIMYM WIS 10 128}J0 ON 2I0S0[9210§ 01 Jeud Aporerpowun a10N ay)
fapun 3ouereq fedround Surpuersino syt 01 parjdde aq [ spuny yons ‘11w pogdde 1ou J1 ) amonrog o) way)
wra1 10 spunj yons Ajdde soymo freys 1opua ‘owm jo potiad 9[qEUOSESI B UIAM 05 OP 10U F5Op Iamonog
31 uawmd weo] 3y Suuq o) JuswAed soyew mowog [nun spuny parddeun yons proy Aedr4spuyT spun)
perddeun uo ss1omur Aed 10U PSU IPUYT UAY) ‘NNEp SNp popnpayos sk Jo se payjdde ST JuAWiAR - OIpOLIa
yoea Jp "pardasoe are stuowded yons sum oty 18 suswiked yons A(dde o) pareSiyqo tou s1 1opuo 1nq ‘aamny o)
w syowed renred 1o uowded yons osnja1 oy syydu si o3 aowpnfard 10 sopunsloy SIYSH Aue Jo xoArem moym
“quaLms ueoT oy Suuq o) usrdnyynsur Jusuried renzed 1o yuswAied Aue 1dasoe Aewl Jopuo JUALND wROT SI
duisq o yuerdggnsut oxe suswiAed renred 1o uowAed ay J1 wswAed renred 10 uewded Aue wimor Aew IDpuayy
"C1 UON29g W SUOISIA0I 290U 3 LM DULPICOTR T Iapus| AG pateudisap 5q ABuI SE UONLIO] JOYIO YOS
1e 10 90N 31 Ul PARUSISIP UONEOO] Olf) 18 POAI0RS UGYA JOPUST £ PAAISORI POUISOp 9T SIUAUIAE]
"IoJSUBI], Spung AU0AR[H (P) 10 AMua 10 *AIeluswngsm
‘fousBe Teropoy © £q paansw are susodep osoym wonmusm ue uodn umeIp st Y2a1u> yons Aue popiaocid
Y290 $ JANYSED IO YYD S JANSEan YYD Jueq ‘Jooud PonIed (3) LopIo Lauowr (q) ‘ysed (B) epuer Aq
Pa10Q[3S SB *SULIOJ FUIAMO[JO} AU JO IOW IO SUO Ul apew 3q WUAWNASU] ANMISG SIY) PUe 10N ) IpUn anp
siuswided Juonbasqns [re 1o Aue 1y armbar ew Jopuo ‘predun repueT o1 pourmar ST Juswnnsu] A1LMoag

SI 1O 10N 21) I9pun mgm&gngsz%ﬁﬁm WQUWINASUL 1910 JO Joayd AUe J1 ‘ISAdmOY "Aouarmo

[ "
ST ,
R L
sl oAt

o "';-\1 LA 't
iy
RS N 3
Ay Aeh

- FERRITAL I
2 . . 3} E

e



UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

- Lende= may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undst PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shat' b= held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lencrif Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’ apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall noi charee Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma'<-such a charge. Unless an agreement is made in writing or Applicable
Law: requires interest 1o be paid on tre Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lendcr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoat charge, an annual accounting of the Funds as required by

'RESPA.

If. there is a surplus of Funds held in esciow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with ReSPA., If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a7 required by RESPA, and Borrower: shall pay to
Lender the amount necessary to make up the shortage in azco'dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esCrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly rayments. -

Upon payment in full of all sums secured by this Security Instrum<o*, Lender shall promptly refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, char tes; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security ‘Irstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taira by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien: Within 10
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrament, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or iz Security Instrument, whether or not then due.

6. Occupzney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day:-scter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond Porower’s control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shatl not
destroy, damage or impair the Proncity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i~ ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deureasing in value due to its condition. Unless it is determined pursuant to
Section'5 that repair or restoration is not =conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o: fariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released  rocezds for such purposes. Lender may disburse proceeds
for the.repairs and restoration in a single paymeni Or in a series of progress payments as’the work is
completed. If the insurance or condemnation proceeds 2ie not sufficient to repair or restore -the Property,
Borrower is not relieved of Borrower’s obligation for the coriplition of such repair or restoration.

Lender or its agent may make reasonable entries upor aud inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the imprgvements.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, diing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ur itk Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateinznis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as‘Bosrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrume:it, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urder this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

S 0000565192
Initials:

@E’-G(IL} (00as) Page7ol 15" " Form 3014 1/01

ﬁﬂ}“ ‘{‘

4",

Ao :m‘-zo(zax.—ﬂ'b




A

UNOFFICIAL COPY

®
L0/L blOg Wwiog - 51109 ebeg tsooo} (1)9- D

Csieniu
¢615950000

I8eB)I0N Y)Y JO UONE[PIUED WE)qo PUR 159nbaa 0) ‘SAMSOPSIP WIEJIAD AL 03 JYTIE 3y apnpu
Aew s1q301 35N | *Me] 13YI0 AUE 10 B66T JO 9V UOHINO0LJ SINUMOIWOY I} JIPUN 2UBINSU TeTLIOp
3Y) 03 32adsar yNM - Lue Ji - sey MoLIOG SISLI 3Y) 1d3E Jou 4 SJUdWAAEe Yons Luy (q)

"punjaa AUE 0} JIMOLIOG IPHUI J0u 4 £3Y3 pue Foueansu] 3FeB)I0] 10§ MO [l JAMOLIOG
junowe 3y} ISeIOUI 10U [[IA SHUIWIRITE YING “UBKT 1) JO SULI) 1310 AUE 10 ‘IdurAnsu] aFedLIop
10y Aed 0) p3dide sey JIMOLIOG JBY) SHUNOWE ) XY 10U |4 SHIWIITeE gans A0y (e)

. QN ooueinsural 9andes,, pouLIsl ujo st juswaSuelre ayy ‘Jomsur
oty o7 pred sumiwaid dup JO areys € 10§ SFULYIXS UL YSU S JOIMSUL 3Y) JO AURYS € SIYE} JOPUYT JO SleIIJe
e 12 sapraoid yuswearde yons Jy 'sassof Juronpar 1o Ysu s samsur aFeSuow oy Surkppow 10 Juureys oy
93ueyax uy ‘uemsu] sZeFuopy 105 swowked s somonog Jo uornuod e (se pazLmORIEYD 29 WFw Jo) woIj

* - QALIIP-Teu srmowe (ANoamput 30-A[IxIP)- 919031 Aewr-‘FutoForoy-ap Jo Aue Jo sepye Aue 10 ‘ANu2 1970

AU ‘JMSULILWE “I2INSUE JOYI0Ue ‘30N AP Jo Iaseyoind Lue ‘1opua ‘siuawiaelSe 253t Jo J[nsal e sy
*(sumnrurard
SoueINsU 2FeEiI0]y. WOY POUTRIGO SPUn] 9pN[OUl ABW YDIyM) JqE[Tear daey Aew Jomsul o3euow ) e
Spuny jo 2oamos Aue Hupen sjuswied oyew o) runsuy 98eSuour oy amnbar Aew sjuowaIge asay], SIUBUI0IZE
asa1p 01 (sonsed o) Aured Jayo oy pue zomsur 9feFuow o 01 KI010RJSHES I8 1Y) SUOTIPUOD PUE SULD) U0
2I¢ SIUAWISRIEE IS, "SASES| DINPAI 10 “YSW Kay) AFipour Jo areys eyl saied JSY10 YA SluswoaISe oy 1u2

Apul pUe ‘3um 0] SWN WOY FIXJ 1 J0ULINSU YOS [[2 UO JSUI TeI0] JOY) S1en[eAd Sramsur oFeSuop
"2ouRINSU] 3FeFUOI o us Aited € 10U ST 1MoL "PeISe sk uroT oy ABdol 10U SOOD IMOLIOY JUanoun

Aew 11 $95S0] UTELID 10J (ON A seseygamd Jey) AMu2 Aue 10) JOPUYT SISMQUIDY IURISU] 28eBuop
310N 91 Ut papracud ajes o1 je1saacu £od o uoneSiqo s JeMOLIOg SN ()] LONSS ST Ut Sunpop “me|
oqeonddy Aq pannbai st uoneuTuL) [LUP r2 ONEUIULIR] Yons J0) Sutpiacid ISpUY] PUB I2MOLIOg usIMlaq
luswoaide uonUA Aue ylim S0UBPIOIJE W 'SDUR duemsu] 23eSuojy 10y Juswonnbal s IOPUST [MUN ‘0AI0SAI
$SO[ o]qepunjos-uou & apiaoid 0} 10 ‘109350 W 25/ 1emsu] 98eSuopy urelurew o) pannbor swnwaid o Aed [eys
Jomouog “20ueInsu] d3e3UOl 10) swittward oyt prea.or siuowifed poreudisop Apreredos oyew o3 pasmbor
SeM IoMOLIOE put UeOT o Suryewt JO UOTIPUOD - £3-30uemsu]. 9530 ponnbar Jopuay J] -aouemsy]...
a8e3uopy Joy swniwoald a premor siuowiked pareufiscn wojeredss sonmbol Japua| Pue ‘pouTeIqo St ‘O[qE[IEAR
SWw000q urese 13pud] Aq PA1IRES JOMSUL UB £Q PAPIACIG (carmbal Iopuar] ey potrd 2y JOJ pue-JUNOWE 2Y)
ur) 08e19A00 20uRINSU] 35eBLON J1 SludwAed oA19501 $5O] 2105+ 19FUO] OU UBD IOPUYT "IAJISAI SSO] YONS U0
sZurure? Jo Jsaequr ue somoxog Aed o1 paxnbar oq 10U f[eys opae pue ‘ny uw pred A[iEWmn ST UBO an
181 198) Y1 SUTPUBISYIIMIOU ‘Q[QEPUNJII-UOU 34 [[BYS AIISII SSU[ YINC-3auemsu] 35eSUO JO NAIY UT 9ALIS2I
SSO[ 9[qEpuUNJaI-uoU B se sjudtAed 253y urelal pue asn 9doooe JIm pUYT 199112 UI 9Q O) PAsead o8eran0d
SOUBINSUI 91 Udys anp 21om 18y siuowied pareudisop Afareredos o Jo yuosume oY) 1opua] 03 Aed 01 enumuod
ITeys J9MO0LI0F *J[qeIreA’ J0U ST 931000 J0ueINsU] 9FeBUONN 1useAInba unemsqns J] “1opusr] AQ patoojes
rmsur ofefuow JeWIAE U WOl 1035)0 w A[snoraord souemsu] 3FeSLOW S 30 JmoLIog O 1500 oI
01 1uaeanbs AenuEIsqns 1509 € 18 “109)J2 ur A[snotaaid soueansuy 93e30W 4 OF wusfeamba Aenuelsqns
95e10400 UTEIqo 0 pasmbos swnward oyt Aed [reys 1omowuog “souensur aZeduop-20y smuwerd ay)- premo)
siuswAed poreudisop Aporeredas oyew o) pannbor sem xomolog pue souemsur yons poftaoad Asnoraoid
TRyl IoImsul 93eF10w JY) WO J[qE[TeAR 3q 0 $I583D Jopu] Aq pamnbox 98er0a00 ddukinswz 2FeSuoy o
‘uosear Aue Joj ‘J} 199139 ul odurmsu] 98230 oy uTelUTEW 07 pernbor swntward oy Ked Trans RMOLIOg

‘Ue0T 9 Suryew Jo uoNIpuod e e sduemsu] d5eFuojy paxnbar sopua] JT ‘3dueinsuy adedy o (]

. ‘Junum w 1980w o1 ¢ sa1de
JOpUYY SSO[UN ST 19w 10U J[EYS 9PN 39 33 pue ployases| o ‘Aadosd o 01 AN 93] sannboe IMoNLOY JT
“asea] 9y Jo suotsiaoid oyl [re g A[dwoo [eys 1MOLOg ‘PIOYRSES] B UO S JusWNnsu] AILNSS SR I

Juzawded
Sunsanbar omonog 0) ropuy] woly 2omou uodn “Sazonm ons yum ‘ajqeded 3Q [BYS pue JUNWISINGSIP
JO S1ep oY1 woay SjeI 90N Oyl I8 ISAUSIUT Jeaq [[BYs SIUNOUIE 283y "Uswnnsu] AILMIAG sup Aq pomaos
MOLI0Y JO 1Gop [EUOMIPPE 2WO030Q [[BYS § UOTIOAS SIYI I3pun. Jopud] AQ pesmMQsIp sjunowe Auy
‘6 UON22G SIY) IDPUN PazZLIOIINe
suonoe [fe 10 Aue 3unyer jou 10§ ANIQe1) Ou SINOWI 19pU] 1Byl poaIde si If 0s op o) uoneSiqo 1o Anp
AUe Jopun jou St pue oS Op 0] JABY JOU S0P ISPUYT ‘G UOIIAS SIY) IOPUN UONIE oYl ABW J9puo| ySnoyy
‘JJO 10 UO poum SSUINN JARY PUE ‘SUONIPUOD SNOWFUEP 10 SUONBIOIA 9p03 JIPO JO Sulpping vleurumo
‘sodid wouy sotem urerp ‘smopuim pue sioop dn preoq 1o ovejder ‘syo] s8ueyd ‘smedar ayewr o) Auedolg
o1 SULIBYUD ‘01 PAYWI] 10U ST 1nq ‘sapnpow Aradoxd oy Fuunoeg -Furpassoxd Axdniyueq e w uomisod pomoas
s11 Surpnjow Juswnasu] Anseg siy sepun sySu Jo/pue Auxadord sy ut Isaieiu si 19901d 01 $39 ,SAowIoNE




UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be patd to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds unil
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
réstoralior ok repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or-not then due, with
the excess, i 2uy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evert o -fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the srms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a par'saitaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat<iy, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Burower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or:loss in value divided by (b) the fair marke. ~alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall'cz paid to Borrower.

In the event of a partial taking, destruction, o 1uss in value of the Property in which the fair market
value of the Property immediately before the parial t2king, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misecilaneous Proceeds shall be applied to the:sums
secured by this Security Instrument whether or not the sums are den due. -

If the Property is abandoned by Borrower, or if, after notice bv Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award -t settl=.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the«hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actizn_in regard to Miscellancous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or “t'minal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairmerit of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau’t.<a2, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘vapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa.d br claim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

0000565192

SR NP . S

@D-G(IL) {0005) Page B of 15 Form 3014 1/01




UNOFFICIAL COPY

- ®,
10/l PLOE Wwio4 51 J0 04 ebey ts000) (11)3- D

sjen)
2615950000

[Teys 151Ju0d yons ‘e ofqedtiddy qim SIuod 10N A J0 TWWNDSH] AIUN29g SIY) JO ISNE[D 1O UoISIAOK]
Aue 1ey) Juoad 91 U "PROUCO Aq Iudwsade isureSe uoniqyold B Se PANIISUOD 9q 10U [JEYS I0UIIS YoNS
nq ‘TU9IS 3q yS1w 11 Jo 10enU0Y Aq 2213k 0 sarred oy mofre Amondun Jo Aprondxe S me aqeonddy
‘weT dqesnddy jo suomeywn] pue sjuswannba Aue 01 19afqns oI JuowNASU] AILNOAS ST Ul PAUTEILOD
 SuonE3(qO puE SWYSU [y "Pa1ed0] $1 Ausdold oyl YDA UI UOBMIPSLIN Ut JO ME] Y] PUB A [RISPO) AQ
PAWLIRAOT 2q [[eys JusWInOSU] AILNDAG SHY, “UOINAISUOD) JO SANY ANNQRIIAIG ‘mer] Surmiaron 9]
JudwnOsuy AIUndag sty wpun juswonnbar Furpuodsaros a1
Aysnes [ ruawannbar me ojqeonddy oy ‘me ojqeorddy 1opun pannbor osye §1 Juswnnsuy AUmoeg s1Q
-.Aq panriosrconou Aue J] “1epua] AQ PIAIadal A[[EMISE [MUN JOPUT O} UIALS U33q SABY 0] POWAP 2q 10U [[eys
WAWNDSUL RIS ST YIA UOTIXIUUOD UF 90110U AUY “IamoL0g 01 990U AQ SSUPpe Joyoue poreusisop sey
ISPUYT SSIUL. MY PAILS SSIPPE §,J0pU ) [rew sserd 1851y Aq 11 Surrew 4q Jo 1 Fuueanep Aq uaals oq
1Teys JopueT o) sonsit Ay wm suo Aue 12 juawnasu] ALNdS STyt Japun SSIIPPe 20nou pateudisap ouo Ajuo
2q Aew aroy ], “ampacsr paryioads Tey ySnouy ssaIppe Jo afueyd e uodar A[uo [reys Jemonog uaYy) ‘ssaIppe
Jo d3ueyd s ramoLog urndar Joj amposord e saryioads JSpUT 3 'SSUPPE JO 9TuRYD § IoMOLIOG JO JOPUY]
Amou Apdwoxd Jreys Iom»u0g “IOPUST 0 20TIOU £q SSAIPPE GOROU SIUNSQNS B PAIEUSISIP SBY IoMOLOg
ssajun ssoIppy Auedord Sy oy J[eys Ssaippe sonou oYL ‘esiMIoyo saxnbar Ajssaxdxe me oqeonddy
SSIMUN SIOMOLIOY [[B O SONOU SMISU0D J[BYS JIMOLIOY U0 AU 0) 0MON "SUBSW IR0 AQ UAS JI SSaIppe
0MOU 5,J0MOLI0F 01 PAIRANSP A[[eridk Uy IO [IBwl SSET 15K AQ pojew USYM JaM0u0g 01 udalf usaq
3ABY 0] PAWSAP 3q [[eys JUIWNASUT ALNS STy YIas UORIULOD UT IMOLIog 01 270U Auy “Sunum ur oq
Isnul JUOWIRASU AIUNIIS SIYI M TONIIUL0) U JSPUYT JO JaMOLOg AQ UDAIS SI0TIOU [Ty "SIION ST
. "081BYDIBA0 YONS JO N0 SWSLIE 2AP. ;ST IOMOLIOE UOTIOE JO 1YSu AUB JO IoATEM B SIMISUOD [[IM
1mou0g 0 usAed 192Mp Aq opew punjal yurs Aue Jo 20ueldaode s, Iom0LI0y (10N ay) Japun 1o} popraold
s1 a31eyd 1uawAedard € jou Jo Jomoym) ofreyd Juowkedord Aue noysm JuswAiedord renred v se pagen
2q [ uonanpor 3y ‘fedrounid saonpar puttpar € jp-reaonog 0) juswied 1onp e Sunew £q J0 StON o
sopun pamo [ediounrd- sy Suronpar Aq punyor sup oYL £ 5500 ABUI JOPUY “ISMOLOE O) POPURJAI oq A
SHWI] paniunad popessxa YoIyM IamMOLIOg Wolj palse[jea arzale swns Lue (q) pue Y panruied o o)
2drey oy 20npoI 01 ATESSI00U JUNOUIR 9 Aq PRoTPaI 3q [[eYS 28721d weo] yons Aue (€) :uoip ‘s ponruuod
A PAIOX2 UBCT A YIIM TOTIDIUUOCD UL PAIIAj0D 9q 01 JO Paiag 100 Sa8IEYD UBO ISYI0 10 IS19IUT 1 Jeu
0s parasdaoyur Ajreuty st e} 1By pue ‘soBIeyd ULO| WNWAXEW SUS YOIl ME] B 01 15a[qns s1 ueoT 9y J]
"we] dqesnddy 4q 10 wswnnsuy Lumoag svp Aq panquyord Afssaxdxa s 1ey
§20] 231y j0u Aew 19puY "09) Yons jo Juidreyd oyl uo uomqyold B SFPSNSU0D 3G 10U [RYS IAMOLIOY 03
90 onj1oads & 9freyd 0) yuswnAsu] ANM3ag sty w AIoyIne ssaidxd Jo 0u3s02 o ‘$30] Joy10 Aue 0) predor
uj 's%9) uopenea pue uonoddsuw Ausdord ‘saay  sAourone ‘o) panuy tou Ing ‘2ipnur quswnasu Anmaog
st sopun s)ySu pue Ausdord oy ur 1saronn s opuz] Sunosatoxd jo asodmd syrro) qqnepRp S RMOLIOY
(pIA uon3euUod W pawojIad SaNtARS J0j $29) Iomouog 98reyd ABW JOpUYT €adien-) WBO| 'pY
"JOPUYT JO SUBISSE PUB SI0SSI0CNS 91 Tjauaq Puw ()7,
uo10a§ Ul papiaoid se 1daoxs) puiq [reys Juswnasu] ALNJS SIY JO SluaweaiSe pue sTueuracs 3y “Sunum
Ul 9SE[AI INS O $22138 IOPUT SSI[uN JudWNASU] AILMIIS STP Jopun AIQer] pue suoneSano S, Jomouog
WOoJy Pasea[al 3q 10U JBYS IJoMOLIOY Juswnpsu] AILMAAS SIf IIpun SIJsuaq pue sIYdit s 1amouog
Jo e ureqo qreys ‘wpud Aq parordde s pue ‘Funum w juewmnsup AIEMOOS SI 1opun suonednqo
§,JoM01JOg SOUINSSE OUYM I2MOLIOY JO 1S2I3IU] U JOSSIING AU ‘] uonaag jo suoisiaoxd aip 01 walgng
TUISUOD
§ JOUBIS-00 3 INOYIA SN ) IO JUAWNASU] AIUNG S JO SULL 1 01 predal Yiim SUCHEPOILILIOIE Aue
9B JO Jeaq0] ‘AJIPOU ‘PUNXS 0 30158 UBD JOMOLIOY 110 AUR pue 13puaT 18yl $30188 (9) pue Suawmnsug
Aunsag sup A pamoes swns 3 Aed o) patediiqo Affeuosied 1ou st () JUSWMHSUT AIINOIS SIY1 JO SULIY
3y epun Aysdold 21 Ul 1SUUT S 1uFIS-00 o) £2au00 pue Jwesd ‘oeSuow of Auo Juswnnsu] ALmosg
sip Buud1s-00 st (B) :(,JouSis-00, B) SJON 2 2INOXO JOU SIOP INQ JUSWNASU] AINKOG sup suFis-0d
oym Jomouog Aue ‘10AdMOH TelaAss pue twrol 9q [eys AIIqen pue suoneSyqo s Jemouog ey seaise
PUE SIUBU2A0D JOMOLIOE PUNOY SuSISSY Pue 108532308 (S19udis-00). (LI [eI9408 pue Jwof ¢
*Kpawar Jo 1431 AU JO 9SI0Ia%
a1p apn[oard 10 JO Joatem B 94 10U [[eys ‘NP U JUNOUR Y} Uey) SSI SIUNOWE W IO I2MOLI0G JO 15Ia1U]
Ul SI0SSAING 1O SONNUD ‘suosiad pay uuoy stuawAed Jo dowmeydoooe s opuy ‘uomEHUN] INOYNA ‘Surpnpou
Apowrar 10 1y Aue SWISIIOND Ul JOpUI AG 20UBIEAQIOJ AUY “IOMOLIOY JO ISSIANU] UI SI0Ssa0ong Aue

3




UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property"” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If @il o any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura'perzon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender‘mev require immediate payment in full of all sums secured by this Security Instrument.
However, this optisit shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower fiiust pav.all sums secured by this Security Instrument. If Botrower fails to pay these
sums prior to the expiration of «bis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deinand on Borrower.

‘19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have ernforcement of this Security Instrument discontinued at any ime prior
1o the eartiest of: (a) five days before sale ¢f fie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might pecifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security I1strument. Those conditions are that Borrower: (a) pays
Lender. all sums which then would be due under this Security Instrument and the Note as if no.acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (c) pays all expenses. incurred in
enforcing this Security Instrument, including, but not L:nifid to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iakes snch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumcp:; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bortgw<r nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: <2y cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or'(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sezu»d_ hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall act apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inerest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with 2
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foredosure, If the defauit is not cured on or before the date specified in the notice, Lender at its
option may Jernire immediate payment in full of all sums secured by this Security Instrument without
further deman 22d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect-2il-cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaszaable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shia'i; pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-caly if the fee is paid to a third party for services rendered and the
chargmg -of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accor(ar e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotn stead exemption laws.

o 0000565192
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Exhibit A

H44420

LOT 31 IN NORTHBROOK ESTATES, UNIT NUMBER 3, BEING A SUBDIVISION IN SECTIONS 9 AND 10,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTEF<L IN THE OFFICE OF THE REGISTRAR OF TITLES IN COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 1577590 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DJC UMENT NUMBER 16158263, IN COOK COUNTY, ILLINOIS.

" P.LN 04-10-113-008-0000

: C/K/A 1965 THORNWOOD, NORTHBROU¥,, ILLINOIS 60062
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STATE OF ILLINOIS,
I, \H{z uMOCUAL(

state do hereby certify that

, 8 Notary Public in and for said county and

M County ss:
o

Chadea Rurnmed Tk o
f@mwf Reirr el

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she@signed and delivered the said
instrument =s his/her/d ree and voluntary act, for the uses and purposes therein set forth,

Givétwader my Wand and official seal, this 3/99 day of 3 .
9""’”‘“7’ 2N

My Commissioit Expiaes:

Notar¥ Public

0000565192
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Loan Number 0000565192

ADJUSTABLE RATE RIDER ADDENDUM
-- (Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  31st day of January 2002 ,
and is inceipo:ated into and shall be deemed to amend and supplement the Promissory
Note (the "Nnie") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the 'Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGT ZORPORATION =
- . (the "Lender").

Property securing repayment of the-Note is described in the Security Instrument and

located at:
" 1965 THORNWOOD LANE , -NORTHBROOK, !LLINOIS 60062

(Prope ry Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securtiy Justrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-th¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wi‘'i rot be greater

than 11.2500 % or less than 9.7500%. Thereafter, my inteiest rate will

never be increased or decreased on any single Change Date by more thau. One and
One-Half percentage point(s) ( 1.500 %) from the rate ¢f intcrest I

have been paying for the preceding ] months. My interest rate wi'i never be

greater than 16.7500 % or less than 9.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider Addendum. /é‘dk
//l{/’

CHARLES RUMMEL JR "ROSEMARY  HUMMEL

——

rigminifd krs 071200

New Century Mortgage
RE 102 (082296)

Py
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 31st day of Janhuary 2002 ,
and is ircormorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Desd ithe "Security Instrument") of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Adinstohle Rate Note (the "Note") to

#EW CENTURY MORTGAGE CORPORATION

("Lender”) of the sam¢ date and covering the property described in the Security Instrument and

located at:
1365 THORNWOO0) .*NE , NORTHBROGK, IL 60062

[Property Address]

THE NOTE CONTAINS PRCV!3'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BGEROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as{oliows:
A.INTEREST RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial interest rate of  9.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of March 2004
and on that day every 6th month thereafter. Each date on which my interest sate could change

is called a "Change Date.”

000056542

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

%sssn (0008) Form 3138 /f/
Page 1of 4 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benefictal interest in the Property, including, but not
limited 20, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales confract or escrow agreement, the intent of which is the ransfer of title by Borrower at a
future daie0/2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a‘nzwral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s piior written consent, Eender may require immediate payment in full of ail sums
secured by this Security insirnient. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this opton if: (a)
Borrower causes to be submiited 1o Lender information required by Lender to evaluate the
intended transferee as if a new loair were being made to the transferee; and (b) Lender reascnably
determines that Lender’s security will not k¢ impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in tnis Security Instrument is acceptable to Lender.

* To the extent permitted by Applicable Luw) Lender may charge a rcasonable fee as a
condition to Lender’s consent to the loan assumpuion.-Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in ths Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instument unless Lender releases
Borrower in wriling. a

If Lender exercises the option to require immediate paymeni i fill, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of nct iess than 30 days from
the date the notice is given in accordance with Section 15 within which Boircwer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these susis prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Tastrument
without further notice or demand on Borrower.

000056!:)192
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

Adjustable Rate Rider.
GHABL RUHMEL JR ' ‘ -Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
£18eal) (Seal)
-Burrows: -Borrower
(Seal) A {Seal)
-Borrower -Borrower

0000565192
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PREPAYMENT RIDER
This Prepayment Rider is made this 31st day of January 2002 and is

incorporated. into and shall be deemed to amend and supplement the Promissory Note (the
""Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY Q% fCAGE CORPORATION

; : (the"Lender").

S To the extent that the prcvisioas of this Prepayment Rider are inconsistent with the

; provisions of the Note and/or Sec:rity Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreeinents made in the Note and Security Instrument, the
Borrower and Lender further covenant auc agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments o1 principal any time before they are
due. A payment of principal only is known as-a) "prepayment". When I make a
prepayment, I will tell the Note Holder in writing 1 am doing so. The Note Holder
will use all of my prepayments to reduce the amouzi of nrincipal that I owe under
this Note. If I make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless: the Note Holder agrees v vriting to those changes.
My partial prepayment may reduce the amount of my moutriy payments after the
first Change Date following my partial prepayment.

If within 1 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, aud the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCFNT (20%) of
the original principal amount of this loan, I will pay a prepayment cparge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the teﬁns and covenants

contained in this Prepayment Rider.
%W
CHARLES RUMMEL JR //| GSEMARY RUMMEL
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