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DEFINITIONS

Words uéed in multiple sections of this documént are defined below and other words are defined in Sections 3, 11,
13, 18, 20, and 21. Certain rules regarding trs.usage of words used in this document are also provided in Section

18. .

1A) “Security Instrument” means this document, whir is dated April 5th, 2001 .

together with all Riders to this document. :
gB&“Borrower" is BENJAMIN A CAIRNS and KATHLEEN E McTIGUE, A/K/A/ KATHLEEN E CAIRNS
HUSEAND

AND WIFE

Borrower is the mortgagor under this Security Instrument. o
{C) “Lender” is MIDAMERICA BANK, FSB - . Lenderis a < FEDERAL SAVINGS BANK orgaiized and
existing under the faws of THE UNITED STZTES OF AMERICA, ' :

Lender's addressis 1823 CENTRE POINT CIRCLE, P.O. BOX 3142, NAPERVILLE, IL 60566-718%
Lender is the mortgagee under this Security Instrument,

(47953

(D) “Note” means the promissory note signed by Borrower and dated  April.5th, 2001 . Thd

states that Borrower owes Lender  Two Hundred Forty Seven Thousand 3j# Hundred and No/100 0
dollars (U.S. $ 247,600.00 ) plus interest, Borrower has promised to pay tnis debt in regular Perioyi

Payments and to pay the debt in fuli not laterthan May 1st, 2031 2
(E) “Property" means the property that is descnbed below under the heading “Transfer of ‘-'n ~in the Property.” j

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges znc late chalges due €&

under the Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all riders to this Security Instrument that are executed by Borrower. The foliow ng Riders are.to

be executed by Barrower [check box as applicable}:

. Adjustable Rate Rider - Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider Other{s}) [specify] _
. 1-4 Family rider ) Biweekly Payment Rider

STEWART TTTLE OF ILLINOIS
2N.LA 3ALLE ST., SUITE 1920 :
CHICAGO, ILLINOIS 605802

(H) “Applicable Law” means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.
() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

ILLINOIS-Single Family- -Fannie Mae/Freddie N‘ac U\IIFORM TN""'RUM. MT Farm 3014 1/01 1041 Y0 2age v o i1




(J) “Electronic Funds Trang'mlamoanly:traqufjrg;uléilm tl'g;aggoymginated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as {o order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not fimited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K} “Escrow [tems™ means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (iff) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.
{M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment™ means the regularly scheduled amount due for () principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures At (1 U.S.C. 2601 et seq.) and its implementing
regulation, regulation.X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislatisn.or regulation that govems the same subject matter. As used in this Security instrument,
“RESPA" refers to all réauirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does not fualify as a “federally related morgage loan® under RESPA. '

(P) “Successor in Interest of Borrower” means any party that has taken titie 1o the Property, whether or not that

party has assumed Borrower's ¢oligation under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender () the repayment of the Loan, and all renewals, extensions and
modification of the Note: and (i) the perfcrmance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Boirower does hereby mortgage, grant and convey to Lender and

Lender's successors and assigns the following desanted property located in the County of ~ Cook :
[Name of Recording Jurisqicﬁon] :

UNIT 1143-3 TOGETHER WITH ITS UNDIVIDED TERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN THE HAMILTON CLUB CONDOMINIUM, AS DELIMNFATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 99691284, IN SEZTUON 19, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

_',
L&)

<20

- <

P.I.N.#: 11-19-208-035-1021
which currently has the address of

1143 HINMAN AVE UNIT #3
[Street]
Evanston ,llinois 60202 (“Property Address”).
[Cy] " [Elp Code]

A
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TO WHEF’ WITH ali the improvemeants -now or hereafter ereelztt on the property, and 2l eassments,
appurte.adncm and fixlures now ore hereafter-a part of the proper’y. Al ieciaceinents and additions shall aiso be
covereg by ihis qu,umy hmrun.en Ali of the urego.ﬂg is refeired 10 in i:hisE;ecurity Instrument as tiie "Property.”

BORROWER COVENANTS that Borrowér is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variation by jurisdiction to censtitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when die.(ne principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due.wider the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Mote and this Security Instrument shall be made in U.S. currency. However, if any check
or other instrument receivzd Yv Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require tf.at'any or all subsequent payments due under the Note and this Security Instrument be
made in one or mere of the foliowing forms, as selected by Lender: (a) cash; (b} money order; {c) certified check,
bank check, ireasurer's check or rashier's ctieck, provided any such check is drawn upon an institution whose
deposits are insured by a fedaral agency, instrumentality, or entity; or (d) Electronic Funds Transter. _

Payments are deemed received by Lender when received at the iocation designated in the Note or:at such
other location as may be designated by Lencer in accordance with the notice previsions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficiznt to tring the Loan current.
Lender may accept any payment or partial payiizni insufficient to bring the Loan currant, withcut waiver of any

rights hereunder or prejudice to its rights to refuse surn payment or paitial paymenis in the future, but Lender is not -

obligated to apply such payments at the time such paymenic are accepted. If each Pericdic Payment is applied as
“of its scheduled due date, then Lender-need not-pay interest on unapplied funds. tender may heid such unapplied
- funds until Borrower makes payment to bring the Loan cuirert. |f Borrower does not do so within a reasonable
period of time, Lendar shal either apply such funds or return therm'tn Borrower. If not applied ezrier, such funds will
be applied to the outstanding principal balance.under the Note irmmcdiately prior to forecicsure. No offset or claim
which Borrower might have now of in the futuie against Lender shail ielieve Borrower form making payments due
under the Note and this Security Instrument or performmg the coverants and agreements secured by this Security

Instrument. '
2. Appilication of Payments or Proceeds Except as otherwue deszaned in this Section 2,-all payments

accepted and applied by Lender shall be applied in the following order of priority. (&} ntarest due under the Note; (b)

principal due under the Note; (¢) amounts due under Section 3. Such payments‘siali be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be appliec tirst to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal baiance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment whisnincludes a sufficient
“amount to pay any iate charge due, the payment may be applied to the delinquent payment ara *he late charge. If
more than one Pericdic Payment is outstanding, Lender may apply any payment received fron Borrower to the
‘repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. 170 the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be apphed first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, or the Periodic Payments, .

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Noie is paid in fuli, @ sum (the “Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender
may require that Community Assaciation Dues, Fees, and Aszessments, if any, bs escrowed by Borrower, and such
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such waiver, Borrower shall pay directly, when and where pay.:bie the arr'ou..ts du for any E.:CI'DN J.ems for Wthﬂ :
payment of Funds has been waived by Lender and, if Lender requires, shail furaish to Lender receipts evidencing -
such payment within such time period as Lender may require. Borrowe:'s obligation to make such payments and to
provide receipts shall for ali purposes be deemed to be a covenant and agreement contained in this Security -
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obfigated under Section 9 to -
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perm1t Lender to apply the Funds
at the time specified nder RESPA, and (b) not to exceed the macimum amount a lender can require under RESPA. .
Lender shall estimate ‘he amount of Funds due on the basis of current data and reasonable estlmates of
expenditures fo future Escrow Items or otherwise in accordance with Applicable Law. .
The Funds shall be heid 'n an institution whose deposits are insured by a federal agency, mstrumental:t;, or .
entity (including Lender, if Leqndar is an institution whose daposits are so insured) or in any Faceral Home Loan -
Bank. Lender shall apply the Funds to pay the Escrow Items ao later than the lime spesified unde RESPA. Lendar
shall riot charge Borrower for holding-and applying the Funds, annually analyzing {2 eserow accaunt, of verifying -
the Escrow ltems, undless Lencer pays-Sorrower interest on "e Funds snd Appiicr-*e Law marmits Lender to maka
such a charge. Unless an agresment is-iiade in writing or Applisabie Law reguires intersst iC te paid on the Funds,
Lender shail not be required to pay Borrower any,interest or e2imings it the Funds. Zoircwsr J.IJ Lender Zan 2gies
in writing,. howaver, that inierest shaii be paid.on the Funcs. Lendar shad give 1o Barowar, w Lhout-charge, and
annual accounting of the Funds as reguired by REGRA 2
If there is a surplus of funds held in escrow, az.Zefined undir .:’"“Fk\ Lapter sha.. fobaela HH IS BC”'N/' r h e
axcess funds inn accordancs with FESDA. If there is g shorlage of Funds kel in 2scicw, a3 daiinzd under RESPA,
Lender shaii notify Borrower as requiced by RESPA, anl Boirower shall pay 1o Lender tie RO a4t necessary 6
make up the shortage in accordance with RESPA, but in noriroie thar 12 monialy payinenis. ot if thare is a deficizncy -
of Funds held in escrow, as definec under RESPA, Lendsr ,“,3:: rchify Dorrower as required by RESPA, and .
Borrower shall pay to Lender the amount necessary to make -a,; iy .;upn y-in aesen ance Vith RESPA, but ining
more than 12 monthly paymenu :
Upon payment in fuli of all sums secured by this Securlty Inc*r,: Wi, LCFdC' :*al prompty refund to Borrower
any Funds held by Lender, w o
4. Charges; Liens. Borrower shall pay all taxes, assessim: Pntb‘ :h:a.:,ec "res.a:'i(f impasitions aitributadle W o: 0. -
the Property which can attain -priofity over this Security i srumant, lzasencid sayments or ground cents on-thety
Property, if any, and Community Association Dues, Fees, 2u? Assassments, if an" To tm a,dcf:t .h?t he seiterns & oL
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3. SRR VI P S AR
Borrower shall promptly discharge any lien which has pnont ‘over this Szcudity n"‘ rLrnent un les; Bcrrow n (a Sty
agrees in writing to the payment of the obligation secured by e lien-in a manner a*cc,JtL tle 0 Lendar,:but oniy so--: %
jong as Borrower is performing such agreement; (b) contests the lisn Ao goo*! isith Gvy -covdefends against oo+
anforcement of the lien in, legal proceedings which in the Landar's opinion operziz to preventtpz enforcement-ofvz o 7
the lien while those proceedings are pending, but only untii such proceedings are concluded; or (C)-s2 cures fromthe. - .~
holder of the lien an agreement satisfactory to Lender subor(’matmg the lien to this Szowity fnstrument,  If Lender-. .
determines that any part of the Property is subject ta a lien which may attain priosity aver this Security instrument;

oy

(ﬁj o rf 3 S

-~
(s

Lender may give Borrower a notice identifying the lien. Within .10 days of the date on.which that -1ot|f*e is glven
Borrower shall satisfy the lien or take one or more of the actizns set forih above in this Saction 4. N
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter erected -8
on the Property insured against loss by fire, hazards inclucsd within the term "exterced coverage” and any cther ?,
hazards, including, but not limited to, earthquakes and flaods, for which the Lender requires insurance. - This 3\‘,‘
insurance shall be maintained in the amounts (including deductible levals) and for the periods that Lender requires.. = 3

-

What Lender requires pursuant to the preceding sentences ca change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to cisapprove Borrower's
choice, which right shall not be exercised unreasonably. Lerder may reguire Borrower ta pay, in connection with
this Loan, either; (a) a one-time charge for flood zone determination, ceriificaticn and tracking s2rvices; of (D) a one-
time charge for fload zons determination and cartification serin2s and subsenuent chargss 0ooh imE rnmenpings
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or simitar changes occur shicéLJsN@rrli%tEf!cQal\AelaimQ QeEi?ca\{z Bomower shaﬁ alse be

reaponsible for the payment of any fees imposec by the Federal Emergency Mangemstn Aganicy in connestion with the
review of any flood zone determination resulting from an objection by Borrower. o S .

If Borrower fails to maintain any of the coverages described above, Lender may o_‘aléin insurancs coverage, at
Lender's option and Borrower's expense. Lender,is under 2o oblgation to purchass any paricular type o amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
ihe Property, or the contents fo the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowiedges that the cost fo the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as an
additional loss payee. Lender shall have the right to hold the policies and renewatl certificates. If Lender requires,
Borrower shall prompth-aive to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, .ot otherwise required by Lender, for damage to, or destruction of, the Praperty, such policy
shall include a standard «ne:gage clause and shall naem Lender as morgagee and/or as an additional loss payee.

In the event of loss, Bor;oweer shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily-in-Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the ungeriying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or rzpuir is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lence. shall have the right to hold such insurance proceeds uniil Lender has had an
opportunity to inspect such Property to efisure-the wrok has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. ‘Lencar may disburse proceeds for the repairs and restoration in a single
payment or in a serigs of progress payments a3 .he work is completed. Unless an agreement is made in-weriting or
Applicable Law requires interest to be paid on suChiinsurance proceeds, Lender shall not be required 1o pay Borrover
any interest or earnings on such proceeds. Fe«z.i¢r public adjusters, or other third parties, retained by Borrower shall

not be paid out of the insurance proceeds and shiall beise sole obligation of Borrower. | the restoration or irpair is not -

. economically feasible or Lender's security wouid. be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or riot then due. with the excess, if any, paid to Borrower. Such insurance

proceeds shall be applied in the.order provided for in Section-2.,

If Borrower abandons the Property, Lender ray file, negotiale ard settle any available insurance claim & related
matters. If Borrower does nto respond within 3¢ days to a notice frori tender that the insurance carrier has: affered to -
settle a claim, then Lender may negotiate and ssitle the clair. The C0/dzy period will begin when the notice is given. -
In either event, or if Lender acquires the Propert; under Section 22 or othenvise, Borrower hereby assigns to Lznder (a) E

Borrower's rights to any insurance proceeds in ant.amount not to exceed (he 2inounts unpaid under the Note. or this

Security Instrument, and (b) any other of Borroy}_#er's rights {other than the right.to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar 2s sach rights are applicable to the -

coverage fo the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note of this Security [nstrument, whether or nct then due. o

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowes's principal residerice within

60 days after the execution of this Security Instrument and shall continue to occupy the Property s Borrower's principal

residence for al least one year after the date of occupancy, unless Lender otherwise agrees in writing, whichi consent

shall not be unreasonably withheld, or unless extznuating circumstances exist which are beyend Eoironer's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali not d2st.oy, damage of
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower i5 .

residing in the Property, Borrower shall maintéin the Property in order to prevent the Property from deterioration or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Porperty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower -

shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie cause,
Lender may inspect the interior of the improvements on.the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonble cause. - : "
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g, rndu..(.tIOH of Lenc:ers !mere5t in the Property and Rigius Juser-this Ssclrniiy inshuwneni. .
Borrower fails to perform the covenants and agreemetns coniainec in this Securily Instrument, (k) thare is a tegal
proceeding that might significanily affect Lender's interest in thz Property and/for rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for candemnation or ferfeiturs, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or.(c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rightsunder this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. lLender's actions can include; but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security'Instrument,
including its secured position in a bankruptcy proceeding. - Securing the Property includes, .but.is not limited to,
entering the Property 1o meke repairs, change locks, replace or-board up doors and windows,  drain -water from
pipes, eliminate building. or other code violations or dangerous conditions, and have -utilities tumed on or off.
Although Lender may iake action under this Section 9, Lender does not have to do so and is not under any duty or
obligaticn to do so. 1t is acieed that Lender incurs no Iiability‘for not taking any or all actions authorized under this -
Section 9. :

Any arnounts disbursed by Lzt zr under this Sectlon 9 shall soseme additional delzt of Borrower sscured by this
Security instrument. These amounts shall bear interest at tiiz .‘c:: raiz fron ihe date of disburzement and Jhd'I bo
pavabiz swith such interest, upon notice fram Lender to Buricwer magusiing paymant. CoURg L : _

If this Security Instrument is ¢n & !.:2;choid Borrower stall o oy with all the ¢ ‘ovisions of ihe hase It
Dorrowier aequires fee litie 1o the Propedy, the aseho i ard o fze i ""’1|x not rnarge.unless Lander 2
ihe inernarin wr’;ting. .

10, fdergage insuranca. i Lender required Miedgaga insur e B3 5 SaRCiNen OF maging the Loan,. Sorrawear
shail pav the premiums raquired to maintain the Morlgage - 2 in afiest W, for any reasca, ihe Maotdgage
Insurancs coverage required by Lander ¢eases to be Ay qu»:.s: r.'-m. ’s.".;s mo; tJage insurer that p:ﬂv' usty pir'vx fac

- such insucance and Borrower wes required to make s¢pesuisly aesignaied payments ioward the -prentiums for .

~ Mortgags Insurance, Borrower shall pay the premiums regeier 5 :}th'*. covarego substantizily equivalent t tha
Morgage lnsurance previously in effect, at a cost substantiat int iz tho eust o Boirowsn of the Mortgage
Insurancea previously in effect, from an alternate mortgage i ,,el *c;‘swj “y Lencer. If substantially eguivalent
Mnrlgage insurance coverage is not avatlable, Borrewssr shi nay {o Laader the amount of the

" separately designated payments that were due when the iz ! Farage ozaszd to be-inceffect: Lendar will

- accept, use and retain these payments as a non-refundadle i2:s resarvein fxd of i‘-e..gagc ingurance. Sush ioss
reserve shall be non-refundable, notwithstanding the fact thai tha Loan i !.‘k;‘?"..é[‘! oaid-in-full, 2ndilander shall mot

;
1.

=%
=I

- ba required Lo pay Borrower any interest or arnings On SUch 'en rREG. LEPUel can 1o Iengerbqequine ios3 rasane -
paymenis if Mortgage Insurance coverage (in the amount &7.o for the penod that Yender requires) orovided by an - . .
insurer selected by Lender again becomes available, is chtaired, 2nd Lender reuuires -separately- degignaiad

paymemnts toward the premiums for Mortgage Insurance. If LznZer requirsd Mogage 'nsLrance. as-g:conditicn.of © .
making the Loan and Borrower was required to make separalcly; designatad paymenisitownid the premiums tor .0
“Mortgage Insurance, Borrower shall pay the premiums required 13 mainizin Meilgage Insyrapes:in-gifect,.or to

pravide a non-refundable toss resarve, untii Lender's requirzman: for Magange lnzurance endsin.act: ;rd.-n;: with . -
any written agreement between Borrower and Lender provicing forsuch '-*'m.. ation or until.iermination is required

by Applicable Law. Nothing in this Section 10 affects Borra\nors -'c ghion to pay interest at thefrateszioviced in the .
Note. -

Mortgage Insurance reimburses Lender {or any enlity that pbeh']':.FS the mﬂte) for certain !oss:s ‘t may inet r ifr o
Borrower does not repay the Loan as agreed. Borrower is not a.party to the Mongage Issurancess s -
Mortgage insurers evaluate their total risk on all such insurinice in force frem tima t2 time,. and may er-ter into - &
agreements with other parties that share or modify their risk, :or reduce loszes. These agreements-are on.terns ard P
conditions that are satisfactory to the mortgage insurer and the sther party {or parties) io these agresments. These o
agreements may require the mortgage insurer to make paymants using 2ny source of funds that-the morigage: ¢
insurar may have available (which may include funds obtained from Mortgage Insurance premiums). : ?\3
As a result of these agreements, Lender, any purchaser of the Naote, another insurer, any reinsurer, any othery
entity, or any affiliate of any of the foregoing, may receive (dirzctly or indirectly) amounts that derive from {or m ight” 7
‘be characterized as) a portion of Borrower's payments for Mcrgage Insurance, in axchange for sharing or medifying
tha monnage insurer's risk, or ref*umnn losses. If such agreeznt cov/inas that zn afiliata of Lander vz a share




cf tne insurers risk in- ﬂxchalliij .thF;l‘@'IA Lo tG®R¥ingcment is-often termed

“captive reinsuranca.” Furher

{aj Any such ngraament wiil not zffoct the amounts that Borf' ner has g agreed to pay for *ﬂcrgaou
surance, o any other tenins of the l.o o Such agreements will not increase thz amount Borroww will cwe
for Mortgaye Insurance, and they will not enti ta Borrowsr to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance undsr the Homeowners Protection Act of 1998 or any other law. These rights may inciude the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage insurance terminated automatically, and/or to receive a refund of any Mortgage insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propenrty, if the restoration or repair is economically feasible and Lender's security is not tessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspact such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspecticii-stall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a seqes of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requiras irterest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or £armiras on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Misceltaneous Proceeds shall be applied to the sums secured
by this Security Instrument, wheth<ror not then due, with the excess, if any, paid to Borrower. Such Mlscellaneous
Proceeds shall be applied in the ordzi providec for in Section 2.

In the avent of a totai taking, destraction, or.loss in value of the Praperty, the Miscelianeous Proceeds shall be
applied to the sums se\.ured by this Security !astrument, whather or not-than Jue; with the excess, if any, paid to,
Borrowsar.

In the'event of a partlal taking, nestruchon 4 loss in value of the Pro serty in which the fdir market vaive of the
Property immediately tefore the partiai taking,- ‘destiustion, or loss in vaiue is equat to or greater than the armount of
the sums secured by this Security Instrument immez: :‘ely before the partial taking, destruction, or oss in value,
unless Borrower and Lender otherwise agree in writing ke sums secured by this Security linstrument shail be
reduced by the amount of the Misceilanzous Proceeds raultiptied by the following fraction: (2) te iotal arnount of
the sums secured immadiately befure the partial taking, dedtriction, or ioss in value divided oy (b) the fair market
value of the Propertv immediai uly ‘before the pamal taking, destruction, or loss in value, Any balance shall be paid
to Borrower. _

In the event of a partial takrna destruction, or loss in value of the '-’rnpert; in which the fair rnarkat value of the
Property immediately before thg partial takmg destruction, or loss in value.is less than tiie amount of the sums .
secured immediately before the partial taking, destruction, or loss in value, uriess Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds: shall be applied to the SUfT'o ‘bcured by lma Security Instrument
whether or not the sums are then due. .

If the Property is abandoned by Borrower, of lf after nouce by Lender {0 Boriowel that the Opposmg Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 20 days after the date the notice is given, Lender is authorized to collect an zgply the Misceitaneous
Proceeds either to restoration or repair of the Property or to the sums sécured by this Securiiyinstrument, whether
or not then due. “Opposing Party" means the third parly that owes Borrower M;scellaneous Pr or‘eeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds. -

Borrower shall be in default if any action or proceeding, whether civil cr criminal, is begm 'm in Lender's
judgment, could result in forfeiwre of the Property or other material impairment of Lendér's interest in the Property
or rights under this Security Instrument. Barrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,-in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the -
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied to restoration or repair of the Pr0per1y shall be applaﬂd in the
order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shali not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securad hy this Security
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BGILeS al Donower's uchdql.uns and Iaaoml, .wldli De joint and Levura. .iu';‘:(“., , iy uarn,wer W10 CGs b'_jt S0is
Security instrument but does not execute the Note (a “co-sigrier”): (a) i3 co-signing this Security Instrumant only to
mortgage, grant and convey the co-signer's interest in the Properly urder tha tarms of this Security instrument; (B i
not personally obligated to pay the sums secured by this Securily Instrurnent; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodct ans with regard to th terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes’ Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall ottain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and -agreements of
this Security Instrument shall bind (except as provided in Sectlon 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for ‘services performed in connection.with Borrower's
default, for the purpose i, protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 10 “aitorneys' fees, property inspection and valuation fees. In regard.to.any other fees; the
absence of express authority i this Security Instrument to charge a specific fe2 to Borrower shail nol be construed

as a prohibition on the charging uf such fee. Lender may nct charvc fees lhm e 3;<'1ressty p'ChlLl ed by ‘his -

Security Instrument or by Applicatie/Law. ; -

if tha Loan is subject 1o @ law wiich-seis makimum luan charges, and that ow s m.di:y- in[t‘ﬁ,,i':l::-.l 50 Wi the
interast o other loan charges colizctac.ni 15 oe cotlected in conpection wii the Lozt 2xcecd the pennitizd Bmits,
than: (a) anv such loan charge shall be rediced Dy the avcumt necassary ;0 atuces the chame to the germitted
lirmit, and (3) any sums already coilectsd Fom Sorrower which: axcsedad, parmidted Bits wi’.} D2 rejunded (o
Sorower. Lander may choose to make wis et by reducing e priccipat owad unier 1€ NSle. of Dy inax

NG g
-~ o
diract paymient io Borrower. If a refund reduces nrinagal, whe :e.iuc vl be troated as 2 paniagi grepayment

without any prepayrient charge (whether or not @ mepaymant cnaf' 2 ig providad for undar the Notep, Biorowars -
accaptance of any such refund made by direct payment o Dorower will canstiute 3 waiver of anv.-ragi'n-:f: anhon .

Borrower rmigal have arising out of such overcnarge. o S
16. Motices. All nolices given by Borrower or Lender in-caanestion with this S.N.IJ’U inst”un' nt st e
writing. Ay notice to Borrower in connection with this Security 2osa J.ue. tsnail DL dezmed w0.nave izeEn gives o
" Borrower when mailed by first class mail or when actually Zefivarcd or Bormwar's tolics address i san By othar

‘means. Notice 1o any one Borrower shail constitute notice to all Bomswler: unicss Appluable Law exprassly resuires
dazg Bouowin Bal dusignaizd o suddtiluie nonice

ctherwise, The notice addrass shall be the Property AdcCiress ui
address v notice to Lender, Borrower snail promptly notily. Lender-of: 2o ;-."er's shangs. of aadress. if L:";r*.:*ar
specifies. @ procedure for repoiting Borrower's change of agdress, thed Solyover shall.onfyareport. a- changa

address wwough that specified procedure. There may be 0.3'1 cnia u,ungnat,d agfice address under ths Pec:u.n,f -
Instrumet at any one lime. Any notice to Lender shail be given by delivaring # o7 Uy rﬂmllng..t py firsticless mail-io.

Lender's =
connection with this Security Instrument shait not be deemed tn-have Lean 3¢ sen i Lande; Jm -actuailly recaived by;

" Lender. if any notice required by this Security instrument is alsd.re qurw hrtwitls Ap“'ICJ.J e Law, tha Awphc\a. e Low

recuirzmient will satisfy the corresponding requirement underihis Securlly Inshiument. w0 ST

1drass stated herein unless Lender has demgnatco another slidress ;,f neiitn to Barower any notice i,

13, Soverning Law; Saverability; Rules of Construction.. This. Secuity instrument. shat e ;u\:nrr:a By e
faderal law and the law of the jurisdiction in which the Property is lacated. All rights eac cbligations contained in this« .
Security instrument are subject to any requirements and iimnilations. of f\nphcw*‘le GV, Aop! icable Low might .

explicitly or implicitly allow the parties to agree by contract or it might he-silent, but such silence shal ot bo

construed as a prohibition against agreement by contract. in th2 event that any provision or clause of this Sedurity”

Instrument or the Note conflicts with Applicable Law, such conflict shal! not affect other provision of this Snc"ri
Instrement or the Note which can be given eifect without the conflicting provision. SR
As used in this Security Instrument: (a) words of the masculine gender shail maan an J mbh.ce c,arrc:,pundnng

neuter words or words of the feminine gender; (b) words in the singular shaii mean and include the pimal m.d WIGE .

versa; and (c) the word "may” gives sole discretion without any olligation 10 tzke any action.
17. Buirower's Copy. Borrower shall be given one copy of the Notz and of this Security Insirument,
, 13. Transfer of the Property or a Beneficial Interest in Berrowar. As used in this Seclicn 18, “Intarest in the
Property” means any legal or beneficial interest in the Prop=2ny, inciudhg, but not limited 19, 'those heneficial
intarasts fransfarced in a hond for deed. contrant for deed, instalimant saies nonirad! or a3crowy agreemans wha iatint

D .-,m::.c,f of Hile t;f Sorrowesr 3t fabers dae 100, O PN ETHE

—~y
i

1620020
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If all or any pari of the UMEEtI Q!A({_y s‘so P1¥d (ar if Borrower is not a
natural person and a beneficial interest in Bosrower is cr transferrsd) without Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by this Sacurl‘y ul‘.SfFU"’IE"“ che\'ar this opt:on
shall not be exercised by Lender if such exercice is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shaII provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enfarcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Securily Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonakie \attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Leader's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower's abligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwize provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expens«s i: one or mare of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank checx, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose. deposits are insurzd by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrewer, this Security Instrument and obiigations secured hereby shail remain
fully effective as if no acceleration had ocecired. However, Lhis right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, Moiice of Grievance. The Note or a paitial mterest in the Note
(together with this Security Instrument) can be sola.onz of more times without prior natice to Borrower. A saie might
result in a change in the entity (known as the "Loan Servicar") that collects Periodic Payments due under the Mote
and this Security Instrument and performs ottier mortga(iz lan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one urmpre changes of the Loan Servicer unrelaled to & sale
of the Note. If there is a change of the Loan Eervicer, Borrowe: vill be given written notice of the: change which will
state the name and address of the new Loan Servicer, the aduress to which payments should be made and any
other information RESPA requires in connection with a notice ofarzinsfer of servicing. If the Note is so!d and
thereafter the Loan is serviced by a Loan Servicer other than the purliaser of the Note, the mortgage loan szIvicing
obligations to Borrower will remain with the Loan Servicer or be transfer ed w0, a successor Loan oer\nce' und are
not assumed by the Note purchaser unless otharwise provided Dy the Note pure shaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an mdavuduai
litigant or the member of a ctass) that arises {rom the other party's actions pursyznt to this Security Instrument or
that alieges that the other party has breachad any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other panty (with such notice-given.in compliance with the
requirements of Section 15) of such alleged braach and afforded the other parly hereto a r3asonable perod after the
giving of such notice to take corrective action. If Applicable Law provides a time period wnizn st elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes of tnic paragraph. The .
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 ‘ans~the notica of
acceleration given to Borrower pursuant to Se.,t:on 18 shall be deemed to satisfy the notice and op,,orlumty to take
corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21 {a) “Hazardous Substances® are those substances
defined as toxic or hazardous substances, poIIutants or wastes by Environmental Law-ang the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile soivents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal - .
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d} an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. e—

Borrower shall not cause or permit the -presence, use, disposal, storage, or release of any Hazardoush
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nm‘*
allow anyone else to do, anything affecting the Property (a) that is in viotation of any Environmental Law, {b) whlch f‘.f

1041 1/01 Paye 9 q{y
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Sorrower shalt promplly give Lender sritien notice of @) wny e

dgoticn, ClEin, Jemans; naolt oF Giner

action by any governmental or regulatory agency or privata paity involving the !"roperty an;‘ any Hazardous -

Substance or Environmental Law of which Borrower has_aciuz! knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, relzase or threat of release of any Hazardous
Substance, and {(c) any condition caused by the presence, usz or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower leams, or is natified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take ali necessary remedial actions.in accordance with
Environmental Law. Nothing herein shall create any obligaticn on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

22. Acceleration;- Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach oi 2.y covenant or agreement in this Security Instrument {but.not prior to accelerstion

under Section 18 unless Applicable Law provides otherwize). The notice shall specify:+(a) tha default; {b)-
the action required to cure tie default; (c) a date, not less than 30 davs from the date.the notice is given to.

_ Sorrower, by which the defau!{ mmust be cured; and (d) rat faiiure 1o cura tha defauit onwor befors theidate
_pe-,med in the notice may result in acceleration of rw “'m'; stourag by this- Secuwrity Insuument,-

:chodure Dy judicial proceeding and sale of the Propiy. wotine shall further Inform-Borrewer of the

r o relnstata after accelecation aand iz right 10 asz it :‘.n

of o default or any other defense of Borrowan 0 accelgiation and Urovectoniure. I the defauit 15 o cvred 0n

¢ nafors the date specifiad in the notice, Lender al its colan may reauire _"'""'pE‘_fiax. pa-'n,w'. in {34 of all

w3 Feteved Dy this Security instrumeni-without v

srmadivs nrovided in this Section 22, inciuding, but N frmitad 1, reasoneble atternays’ tees m"d couis of
titte eyl donce, Ceo .

23. Pntoase. Upon payment of all sums secured by tns(Seo div tnptrument; Lender shall release this Sacuriy
insirument. Borrowsr shall pay.any recordation costs. Lender iy + Rerrewer a fee forreleasing this Socunity
'"tr :ment, but only if the fes ns naid to a thnrd party for :;G‘f‘”"""

- Anplicable Law. -

:-’... Waivar of Homestead. In %Purdance w1th Iltinois & N, L) D;..”J‘U’"i’u"”D‘f rtacges ondovaies al§ gh 3.

ndar and by virtue of the lilinois homestead exemption laws. = - . ... , S Rt
15, Macement of Collatara! Protection. Insurance. Unlels: Eviroant ,.i'n'éde\» Lontan w:!h evidzneir 07

o aer dormand and nay- fereclosihiy Socurnidy
famirment by judicial proceeding. Lender shali-lie entidos o oot 87 2upenses’ mr'urrnd By aifsuiag the

darod zad the gharging of the fee'is pf""n‘te'*.

SVATERGS coverage required by Sorrowars 'lgreemer‘t with Vander, Lenss Myt ase.dnsurance at Parners.

expanse 10 protect Lender's interests in Borrower's collaterat. Thiz inzuranae ‘may; sutneed notprotact "r'cwer,. gt

interests. The coverage that Lender purchases may not pavany Clains thal Borrowen nakes or: any claim st isy

- masde against Borrower in connection with the collateral: Barrower 13y |2ter cancel any inzurance: oa-c‘was,.. oy

. tencer, but only after providing Lender with avidence t'*:t_:“fn'ru wvar has obtained .iaswancecas raguired. by
2errower's and Lender's agresment If Lender purchases incueanse for tha collateral, Borrower witl be r2snensivle -
::;'.a-.‘g:: Landse may Inpose iniconnecian wih the
Haticn or expiration of the insurance; The costs of - - .

237 e costs of that insurance, inciucing interest and any 9ins
siacemeant of the insurance. until the effective date of the ¢z

' the insurance may be added to Borrower's total outstanding nahw:e o oblig tlon The costs: of thc insurance may
. hbe more than the cost of insurance Borrower may bz able to obimr onits cwn ,-:: R I

afel-Fhigc] pwceadmg tha non-cxisionce & . -




'UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts ‘and agrees to the terms and covenants contained in this S
Instrument and in-any Rider executed by Borro o and recorded withit, - . : ,

Witnesses:
- (Seal) — (Seal)
-Borrower -Borrower
(Seal) ,fa55229<:§£%zf<> (Seal)
-Borrower “ KATHLEEN E McTIGUE _Borrower
(Seal) ' (Seal)
-Borrower -Borrower
& (Seal) , (Seal) .
-Borrower -Borrower
N\ - .
LINOIS, | ~ L X County ss:
,a Notary Public in and for said county and stato do hereby certify

STATE OF _ ¢ ‘
thatl' BENJAMIN A CAIRNS and KATH I'E.i\; E McTIGUE, A/K/A/ KATHLEEN E CAIRHNS
., personally known to me to be the same person(s) whose

‘ the Y

o B - name(s)
subscribed to the foregoing msxrument appeared bﬂf rz me this day in person and acknowle: iged thai .
free and voiuntary act, for the uses and purposes

signed anddelivered the said ;nsuument as
" . Notary Public

therein set forth.
* Given under my hand and ofﬂual seai thns o

My Commission Expires: 7 /24; /M/

: - \w Wﬁ\‘\
"OFFICIAL SEAL"
~ MAURA E. &HEA

NOTARY.PUBLIC, STAFE Or ILLINOIS
MY COMMISSION BXPIRES 7724200
WHEN RECORDED KETURN TO:

THIS INSTRUMENT WAS PREPARED BY
., . - MID-AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE

A

KENNETH KORANDA
1823 CENTRE POINT CIRCLE

P.O. BOX 3142 - A P.0O. BOX 3142 YN

 NAPERVILLE, IL 60566-7142 ' NAPERVILLE, IL 60566-7142

N

o)

t

o

™

A

o

&
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[Space Above this Line for Recording Data]

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made'this 5th day of April , 2001 , and is

incorporated into and shall be deem.ed to amend and suppiement the Morlgage, Deed of Trust or Security Deed (the-

"Security Instrument“) of the same dat¢ o'ven by the undersigned (the "Borrower") to secure the Borrower's Note to
MID  AMHRICA BANK, FSB. . (the "Lender") of

the same date and covenng the property des ,r'm.d in the Security Instrument and focated at:

1143 HINMAN AVE T 43, Evanston, IL 60202 ,
: - [Property Address) R
The interest ratc stated on the Note is calle¢ the "Note Rale." The dats. of the Note is calied the "Note Date.” I
understand the Lender may transfer the Note, Security Instruasent and this Rider. The Lender or anyone who take
 the Note, the Security instrument and this Rider by transfer and'wino is entntled to receive payments underf"‘e Not:n
is called the Note Holder.” ‘

ADDITIONAL COVENANTS. In addition t& the covenants and 2arecrnents in the Security Instrurnerit Borrower

and Lender further covenant and agree as ollows (despite anything {5 thie contrary contained in the Security
Instrument or the Note)

1. CONDITIONAL RIGHT TO REFINANCE . :

At the maturity date of the Note and Security Instrument (the "Matunty Date") I'wil'“he able to obtain a new loan
{"New Loan") with a new Maturity Date of May 1st ' 2031 and vd.h an interest rale equal to
the "New Note Rate" determined in accordance with Section 3 below if alf the conditions provided in Sections 2 and
5 below are met (the "Conditional Refinancing Option"). If those conditions are not met, | unserstand that the Note
Holder is under. no obligation to refinance or modify the Note, or to extend the Maturity Date, apa that | will have to
repay the Note from my own resources or find a iender willing to iend me the money to repay the otz

-2, CONDITIONS TO OPTION
If | want to exercise the Conditional Refmancmg Option at maturlty, certam conditions-must be met as of the

Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the

Security Instrument (the "Property"); (2) | must be current in my monthly payments and cannot have been more than

30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien

against the Property (except for taxes and special assessments not yet due and payable) other than that of the

Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOGN RIDER - Single Fam:_‘ey - Fanni2 Mae Uniform Instrumert Fonn 3180 01/34
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A . , R T2 N@arE Ly TR 3+
percentage point (0.125%) (the "New Note Rate"). The req_!r:' net vield Iﬂdll be ihe applicatle net j:eld 'n effect
on the date and time of day that the Note Holder receivas nctice of my election 1 exercise the Conditional
Refinancing Option. If this required net yleld is not available, 1.19 Mote Holder w1|| determine thz-New Note Rate by
using comparable information. e ¥

4. CALCULATING THE NEW PAYMENT AMOUNT , By

Provided the New Note Rate as calculated in Section 3 above is not greater than five perr'entage paints above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) all other sums i will owe under the Note and Security Instrument on-the Maturity Date
(assuming my monthly payments then are current, as required ‘under Section 2 above), over the term of the New

" Note at the New Ne‘c Rate in equal monthly payments. The result of this calculation will be the amount of my new -

principal and interest p2yinent every month until the New Note is fully paid. S ey

5. EXERCISING THE CONDITIONAL REFINANCING OPTIOM: @ -0 " %+ 0 s il e

The Note Holder will notify nie at- Ieast 60 calendar days in advancs of the '\Aa*untv Date and advise' me of the »

pin:sipal, ascrued Dut unpaid inlercst, and all other sums l:mrn aypectad to owe on the Matuntly Daiz. The Noie
‘Hauiar also will advice me that | may exercise ths Concitichi F‘rfwa'v'nc 'J;,‘ on if t'f* conditions in Jactinn.2
2isave are mat, Tno-Mete mnidor will Diovige my payment o sther Wi the mene. e and
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