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MORTGAGE

LOAN NO.: 10010234

LAW TITLE

Words used in muldple sections of this document ire defined below and other words are defined in Sections 3.
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docwmnent are also provided in
Section 16,

(A) "Security Instrument" means thig document, which.is-dated JANUARY 11, 2002
together with all Ridets to this document,

(B) "Borrower" is

ERNA WARD AND WILBUR WARD, HUSBAND AND WIFZL

Borrower is the mortgagor under this Security Instrument.
(©) "Lender” is FIRST NLC FINANCIAL SERVICES, LLC

Lenderisa LIMITED LIABILITY COMPANY _ .

organized and existing nnder the taws of THE STATE OF FLORITA
Lender's address is 700 W HILLSBORO BLVD, B1 #204

DEERFTELD BEACH, FL 33441

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 11, 2062

The Note states that Borrower owes Lender

SIXTY THOUSAND AND 00/100

Dollars (U.S. $ 60,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JANUARY 11, 2017 .
(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property .

(F} "Loan" means the debt evideaced by the Note, phus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument. plus inrerest,
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{(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to he executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [—] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ | Planned Unit Development Rider [ 1-4 Family Rider
(] Biweekly Payment Rider [ V.A. Rider

Other(s) [specify) OWNER OCCUPIED

(H) "Applicable Law" means all controlling applicable federsl, stare and local staruies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ail applicable final,
non-appealable judicial opimions.

(D) "Commraity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners association
or similar organizdtion.

(J) "Electronic Fords Transfer” meuns any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic inscrument,
compuier, Or MAgnelc wpye 53 as ro order, instruct, or awthorize a financial institution to debit or credic an
account. Such term includes - bet is not limited to, point-of-sale wansfers, automared teller machine
transactions, transfers initiared by xlephone, wire transfers, and sutomated clearinghouse transfers.

(K) "Escrow Items" means those-fenis thar are described in Section 3.

(L) "Miscellaneons Proceeds" means ~ay compensation, setrlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage
to, or destruction of, the Property; (i) condipmation or other taking of all or any part of the Property: (ii1)
conveyance in lien of condemnation; or (iv}.ipisrepresentations of, or omissions as w. the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled sraonnt due for (i) principal and interest under the
Note, plus (ii) any amounrs under Section 3 of this Secarity lasruxent.

(O) "RESPA" means the Real Estate Settlement Procedurer Act (12 U.S.C.§2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), < diey might be amended from tme to dme,
or any addinional or successor legislation or regulation that governs thi: sanie subject matter. As used in this
Security Instrument, “RESPA" refers to all requirements and testrictions that are mposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "“fediza'ly related mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken ttle to the Pt gperty, whether or not
that party has assumed Botrower’s obligations under the Note and/or this Security Lnstrum-is.
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TRANSFER QF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Now; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For ¢his purpose, Boxrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property lacated in the

COUNTY of COOK

[Tvpe of Racarding Jurisdietion) [Name of Racarding Jurizdiction)

SEE ATTACHED SCHEDULE "A"

which currently hys the address of 172 WILLIAMSBURG
[Street]
COUNTRY CLUB HILL » Minois 60478 ("Property Address"):
[Cirv) Zip Cods)

TOGETHER WITH all the Inprovements now or heveuf*ér erected on the propenty, and all easements,
appurtenances, and fixtures now or hereafter a part of the propary, Al replacements and additions shall also
be covered by this Security Inscrument. Al of the foregoing is réfirred to in this Security Instrument as the
"Propercy.”

BORROWER COVENANTS that Borrower is lawfully seised of the stz hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property s swencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tifie #+ she Property against alt
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use. anr, non-uniform
Covenants with limited variarions by Junsdiction to constimte a wniform security instrumen; covering real
property.
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UNIFORM COVENANTS, Bomower and Lender covenant and aglomt}asgo{f}(gzﬁ:' 3 9 G 4

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and incerest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant o
Secion 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under fhe Note or this Security
Instryment is returned to Lender unpaid, Lendar may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or wmore of the following forms, as selected by Lender:
(8) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn wpon an instimation whose deposits are insured by a federal agency, instrumentaticy, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed recejved by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the norice provisions in Section 15, Lender
INay IeMIn apy payment or partial payment if the payment or partial payments are wsufficient to bring the
Loan currerc.. Y.ender may accept any payment or pardal payment insufficient to bring the Loan current,
without waiver ~f any rights hereunder or prejudice 1o its rghts to refuse such payment or pardal payments in
the future, but Lendir is not obligated to apply such payments at the time such payments are accepred. If each
Periodic Payment 77 ar plied as of irs scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hold “uch unapplied funds until Borrower makes payment to bring the Loan current It
Borrower does not do s0.#irdn a reasonable period of rime, Lender shall either apply such funds or requrn
them to Borrower, If not 4pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to forsclosure, No offset or claim which Borrower mught have now or in the
future ugainst Lender shall relieve 3irrower from making payments due under the Note and this Security
Instrument or performing the covenants pid Agreements secured by this Security [nstrument.

2. Application of Payments or Preceeds, Except as otherwise described in this Sectipn 2, all pRymens
accepred and applied by Lender shall be apolied in the following order of priority: (a) interest due under te
Note; (b) principal due under the Note; (¢) aniovsats due under Sectiop 3. Such payments shall be applied 1o
each Periodic Payment in the order in which it b ade due. Any remaining amounts shall be applied first to
late charges, second to ny other amounes due under this Security Instrument, and then to Teduce the principal
balunce of the Note.

If Lender receives a payment from Borrower for a deliugrient Periodic Payment which includes a sufficiens
AMOUI to pay any late charge due, the payment may be appled i the delinquent payment and e late charge.
If more thun one Periodic Payment is outstanding, Lender may-aprl any payment received from Borrower 1o
the repayment of the Periodic Payments if, and to the extent thatei.ch payment can be paid in full, To the
extent that any excess exists after the payment is applied to fhe full Fayment of one or more Periodjc
Payments, such excess may be applied 1o any late charges due. Voluntar' prepzyments shall be applied first 1o
any prepayment charges and then as described in the Note,

Any applicarion of payments, insurance proceeds, or Miscellaneous Procssde to principal due under the
Note shall not extend or Dbostpone the due date, or change the amount, of the Periodis Paymenys,

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Period.c Pavments are due under
the Note, until the Note js paid in full, 4 sum (the "Tunds") to provide for paymeni o amonnts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instamen as a Lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if auy: (7 Dremiums
for any and all insurance Tequired by Leader under Section 5; and (d) Mortgage Insurance prerarms, if any,

any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrov_ved by Borrower, and such dues, fees and assessments shau be an Escrow ltem.

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payteents and to
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provide receipts shall for all purposes be deemed to be 4 covepunt and agreement contained in this Secnrity
instrument, as the phrase “covenant and agreement” is used in Section 9. Jf Borrower is obligated to pay
Escrow ltems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its righes under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds ip an amount (a) sufficiens to permit Lender to apply the
Funds at the time specified under RESPA, 4nd (b) not to exceed the maximum amount a lender can requite
upder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimares of expenditures of future Escrow Items or otherwise in accotdance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender 1§ an institmtion whose deposits are so insured) or in any Federal Home
Loap Bank, Lender shall apply the Funds to pay the Escrow Iiems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
-account, or vedfying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and- Applicable
Law permits Lender o make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower amy interest or
earnings on the Funds. - brimower and Lender can agree in writing, however, that tnterest shall be paid on the
Funds. Lender shall give to /Borrower, without charge, an annual accounting of the Punds as required by
RESPA. : X :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accounr to Borrower
for the excess funds in accordance wath RESPA. If there is a shortage of Funds held in escrow, as defined
upder RESPA, Lender shall notify Beirower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shoraps.in accordance with RESPA, but in 10 more than 12 monthly
payments. If there js a deficiency of Funds hald in escrow, as defined under RESPA, Lender shall notify
Borrower as tequired by RESPA, and Borrower chall pay 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no r10re than 12 monthly payments.

Upon payment in full of all sums secured by this Sucority Instrument, Lender shall promptly refund to
Bommower any Funds held by Lender, ~ '

4. Charges; Liens. Borrower shall pay all taxes. asseismaents, charges, fines, and impositions attributable
to the Property which can ateain priority over this Security Trzemiment, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fecs, apd Assessments, if any. To the extenc that
these items are Escrow lrems, Borrower shall pay them in the madmrr nrovided in Section 3.

Bomrower shall promptly discharge any lien which has piiofity ovear this Security Instrument valess
Borrower: (a) agrees in writing to the payment of the obligution securdd by fhe lien in 4 manner acceptable to
Lender, but only so lopg as Borrower is performing such agreement; (b) cursests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lendar's apinion operate to prevent the
enforcement of the lien while those proceedings are pending. but only until such reoceedings are concluded; or
(c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the len to this
Secunty Instrument, If Lender determines that any pary of the Property is subject 't a lien which can attain
prionity over this Security Instrument, Lender may give Borrower a motice identifying the lien. Within 10
days of the date on which that potice is given, Borrower shall satisfy the lien or take i ‘or more of the
actions set forch above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification ani/o: reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
Tequires. What Lender requites pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall pot be exercisad unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-ume charge for flood zone determinmation and certification services and
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subsequent charses each time remappings or similar changes occur which reasonably might affect such
determination or certification, Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managemenr Apency in connection with the review of any flood zone determination
resuliing from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obrain insurance coverage,
et Lender's option and Borrower’s expense, Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
mighi provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage 5o obtained might significantly exceed the cost of insurance that Borrower conld
have obrained. Any amounts Jisbursed by Lender under this Secdon 5 shall become additional debt of
Borrower secured by this Security Insrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such inrerest, upon notce from Lender to Bomower requesting
payment.

All insuranez-policies required by Lender and renewals of such policies shall he subject to Lender’s right
10 disapprove svcn policies, shall include a standard mortgage clause, and shall name Lepder as mottgagee
and/or as an addiiiouai loss payee. Lender shall have the right to hold the policies and renewal cerificates, [f
Lender requires, bowicwwer shall promptly give to Lender all receipis of paid premiuvms and renewal notices. - If
Borrower obrains any oz of insurance coverage, mot otherwise required by Lender, for dumage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an addit.onal loss payee.

Tn the event of loss, Borrowr shal! give prompt notice to the insurance carrier and Lendea: Lender may
make proof of loss if not made piomptly by Borrower. Unless Lender and Borrower otherwise agree in
wridng, any insurapce proceeds, wherner or not the underlying insurance was required by Lender, shall be
applied 1w restoration or repair of the-Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. Duting cuel repair and restoration perind, Lender shall have the rght wo
hold such insurance proceeds until Lender haz %24 an opportunity to inspect such Property to ensure the work
has been completed to Lender's sarsfaction, provided that such inspection shall be undertaken prowmpdy.
Lender may disburse proceeds for the repairs and yestoration in a siogle payment or in a series of progress
payments as the work is completed. Unpless an agicement Is made in wridpg or Applicable Law requires
inrerest to be puid on such mswance proceeds, Lender whall not be required to pay Borrower any interest or
eamnings on such proceeds. Fees for public adjusters, or ohet third parties, retained by Borrower shall not be
puid out of the insurance proceeds and shall be the sole obligatiup of Bormower. If the restoration or repair is
not economically feasible or Lender’s security would be lessenced /the insurance proceeds shall be applied to
the sums secured by this Security Ipsttument, whether or not wen fus, with the excess, if any, pald to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1t Borrower abandons the Property, Lender may file, negotiate and setriecany available insurance cJuim and
related macers. If Borrower does oot respond within 30 days to a notice frowm Lender that the insurance
carrier has offered to settle a clajm, then Lender may negotiate and settle the ¢)vim,. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Poopery uader Sectiom 22 or
otherwise, Borrower hereby assipns to Lender (a) Borrower’s rights 10 any insuraccs proceeds in an amount
pot 1o exceed the amounts unpaid upder the Note orx this Security Instrument, and (b) ary other of Botrower’s
rights (other thap the right to any refund of unearned premiums paid by Borrower) under &l iisranes policies
covering the Property, insofur as such rights are applicable to the coverage of the Property. /Londer may use
the insurance proceeds either w repair or restore the Property or to pay amounts unpaid under tte Mote or this
Security Instrument, whether or not then due.

6. Occupancy. Bormower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Securiry Instrament and shall continue to occupy the Property as
Bortower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wrniting, which consent shail not be unreasonably withheld, or unless exienuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriotating or decreasing in value due to its condition. Uniless it is determined pursuant o
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Section 5 that repair or restoracion is not economically feasible, Romrower shall promptly repair the Property if
damaged- to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the uking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed.  If the insurance or condemmation proceeds are not sufficient to repair or restore the Properry,
Borrower is not relieved of Borrower’s obligation for the completion of such Tepair or testoration,

Lender or ies agent may myke reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspece the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaul if, during the Loan application process,
Borrower or any persons or entires acting at the direction of Borrower or with Borrower’s knowledge or
consent gave ntaterially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with marerial informarion) in connection with the Loan. Material representations include, buc
are not limiesd L0, represenrations conceming Borrower's occupancy of the Property as Borrower's principal
residence, \ '

9. Protection o. ) ender’s Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to peeform the covenants and agreementy contained in thig Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such s a proceeding in bankruptcy, probate, for condemnation or forteiture, for
enforcement of a lien whic! 1Ay adain priotity over this Security Instument or to enforce laws or
regulations), or {(c) Bormrower hss sbandoned the Property, then Lender may do and pay for whatever is
Teasonable or appropriate to protectt “uder’s interest in the Property and rights under this Security Instrument,
including protecting und/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, bus are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Insoument: (b) appeaning i court: and (¢) paying reasonable angrneys’ fees o pretect its
interest in the Propeny and/or rights under this 3ecurity Instrument, including its secured position in a
banktuptcy proceeding. Securing the Property iuciades, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and vodows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have urilides trned on or off, Although Lender may take
action under this Section 9, Lender does not have to do s¢ 2: is not under any duty or obligation to do so. It
is agreed thar Lender incurs no liability for not taking any ot al? 22rions authorized under this Secrion 9,

Any amounts disbarsed by Lender under this Section 9 shall Yezome additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement
and shall be payable, with such interest, upon notice from Lender i Borrewer requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply “with 2% the provisions of the lease. [f
Borrower acquires fee title to the Property, the leasehold and the fee ritle sh:! unt merge unless Lender aprees

+to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a copdinon of making the Loan,
Botrower shall pay the premiums required to maintain the Mortgage Tosurance in effect 'f, for 4ny reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the-morrgage insurer that
previously provided such msorance and Borrower was required to make saparatcly Cesignared payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 0 £0t<in coverage
substantially equivalent to the Mortgage Insurauce previously in effece, ar a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alrernare mOrIgage wsurer <=lected
by Lender. If substantially equivalens Mortgage Insurance coverage is not available, Borrower shall co.timue
to pay to Lender the amount of the separately designated payments that were (ue when the insurance coveryge
ceased to be in effect. Lender will accept, use apd retain these payments as a uon-refundable loss reserve in
lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
Is ultimately paid in full, and Lender shali pot be required to pay Borrower any interest or eamnings on such
loss reserve. Lender can no longer require loss reserve paymenrs if Mortgage Insurance coverage (in rhe
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance a5 a condition of muking the Loan and Borrower was
required to make Separately designated payments toward the premipmsg for Mortgage Insurunce, Bomower shall
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pay the preaniums required to maincain Mortguge losurance in effect, or to provide a nou-refundable Toss
-Teserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writienl agreement
between Borrower and Lender providing for such termination or until [erIination is required by Applicable
Law. Nothing in this Section 10 affects Botrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerwin losses it nay
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or partes) to Hiese
agreements. These agreements may require the mortgage insuret to make payments using any source of funds
that the mortgage jnsurer may have available (which may inchide fupds obtained from Mortgage Insurance
premiums). -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
gther entity, ot any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or mmght p2 characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or mcdifying the morrgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender tiies a share of the insurer's yigk in exchange for 4 share of the premiums paid to the
insurer, the armangaeortis ofien termed "captive reinsurance., " Further: | -

(a} Any such agrecme:ts will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other te:ms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements vall pot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ho:aeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain distlosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insu=2pz2 terminated automatically, and/or to receive a refund of any
Mortgage Iusurance preminms that were vwezvned at the time of such eancellation or termination.

11. Assignment of Miscellaneous Proceede, Yorfeiture. All Miscellaneous Proceeds arc herehy assigned
t0 and shall be paid to Lender. .

Tf the Property is damaged, such Miscellaneous Proc>eds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically £e2sible and Lender's security is not lessened, During
such repair and restoration period, Lender shall have (e rght to hold such Miscellaneous Proceeds until
Lender has had an oppormunity to inspect such Property to susure the work has been completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken proriptly. Lender may pay for the repairs and
Xestoration in a single disbursement or in a series of Drogress paym-ns as the work is completed. Unless an
agreement is made in wridng or Applicuble Law requires interest 1 be 7aid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any imtetest or earnings o suck Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender’s security woul’ e lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whetier or not then due, with dhe
excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be applied ithe order provided for in
Section 2,

In the event of a total raking, destruction, or loss in valus of the Property, the MisrsNaneous Proceeds
shall be applied to the sums secured by this Securirty Instrement, whether or not then dui;, with the excess, if
any, paid to Borrower,.

In the event of 2 partial tuking, dzstruction, or Joss in value of the Property in which the furmarker value
of the Property immediately before the partial taking, desmmction, or 10ss in value is equal to o1 grester than
the amounr of the sums secured by this Security Instrument immediately hefore the partial taking, destiaction,
or logs in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Insoument shall be reduced by the amount of the Miscellaneons Proceeds maltiplied by the following fraction:
(a) the toral amounrt of the sums secured immediately before the partial taldng, destruction, or loss in value
divided by (b) the fair market vahe of the Property immediately before the partial taking, destruction. or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marker valye
of the Property immediately before the partial taking, desuuction, or loss in vatue is less than the amounr of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Leader otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Bomower fails to
respond to Lender within 30 days after the date the notice i given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or o the sums secured by this
Security Instrument, whether or not then due. "Oppusing Party” means the third party that owes Bommower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action of proceeding, whether civil or ctiminal | is begun thar, in
Lender’s judgment, could resule in forfeiture of the Property or other marerial impairment of Lender’s inerest
in the Property or rights under thig Security Insrrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s Jjudgment, precludes forfeiture of the Property or other materiul impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages rar are attributable to the impairment of Lender’s interest in the Property are hereby assigned ang
shall be puid to Zender.

All Miscellan:ors Proceeds that are not applied to restoration or repair of the Property shall he applied in
the order provided fir ia Section 2.

12. Borrower Not Keleased; Forbearance By Lender Not a Waiver. Extension of the time for payment

the sums secured by thig Securicy Instrunient by reason of any demand made by the original Botrower or any
Successors in Interest of Borrower, Anr forbearance by Lepder in exercising any right or remedy inchuding,
without limitation, Lender’s acceptance of payments from third PEeIsons, entities or Successors in Interest of
Borrower or in amounts less than the amount t'er due, shall not be a wuiver of or preclude the exercise of any
Tight or remedy,

13. Joint and Several Liability; Co-signers; Suciestors and Assigns Bound. Bortower covenants and
agrees that Borrower’s obligations and liability shali be ioint and several. However, any Borrower who
co-signs rhis Security Inscroment bur does not execute the Nowz (a "co-sigmer”): (a) is co-signing chis Security
Tostrament only to mortgage, grant and convey e co-signe:’s Joferest in the Property under the terms of thiy

(c) agrees that Lender and any other Borrower can agree t xtend, modify, forbear or muke any
accommodations with regard to the terms of this Security lnstrement or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of srrswer who assumes Bomower's
obligations under this Security Instrumenr in wrdng, and is approved oy Tepder, shall obrain all of
Borrower’s rights and benefifs under this Security Instrument. Borrower “sh2!l not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agiess to such release in

20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Bomower fees for services performed inconrcstion with
Borrower's defaule, for the puipose of proteciing Lender’s interest in the Property and nglitve nnder this
Security Instrument, including, but not limited 10, attorneys’ fees, property inspection and valuation fees, In

ILLINOQIS - Single Family - Fannje Mae/Fraddis Mac UNIFORM INSTRUMENT

Form 3014 1/01
Lazar Fortna Inc. {B0OO) 448.3665
LF1 #FNMA3014 1/07 " Page 9 of 12 Initials; 'V




V71178008 10:22 FAX @o28/056

UNOFFICIAL COPY

6320263964

the Note). Borrower's accepmnce of apy such refund made by direct payment to Borrower will constitute
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument must
be in writing. Amy notice to Borrower in connection with this Security Instrament shall be deemed to have
been given to Borrower when mailed by first class muil or when actually delivered o Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constinate notice to all Bomowers unless
Applicable Law expressly requires otherwise. The motice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a proceduse for reporting Borrower’s change of
address, then Borrower shall only report a change of address through thar specified procedure. There may be
only one designated notice address under this Security Instrument ar any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Botfower. Any notce in connection with this Security Instrument
shall not be uevmed to have been given to Lender until acrually received by Lender. If any notice required by
this Security Instrament is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondir, isquirement under this Security Instrument,

16. Govermuz Law; Severability; Rules of Constroction. This Security Instrument shall be governed
by federal law aud G2 iaw of the jurisdiction in which the Property is located, All rights and obligations
contwned in this Securir; Tnstrument are subject to any requirements apd limiratons of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by conact or jt wight be silent, but
such silence shall not be coustrued as a prohibition against agreement by contract, In the event that any
provision or clause of this Secuity Instrument or the Note conflicts with Applicable Law, such conflice shall
not affect other provisions of dus Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrumcar: {a) words of the masculipe gender shall mean and include
corresponding neuter words or wotds of the awinine gender: (b) words in the Singular shall mean and inchide
the plurdl and vice versa; and () the word “w=¢" gives sole discretion without any obligation co take apy
action.

17. Borrower’s Copy. Bomower shall be given one copy of the Note and of this Security Instrement,

18. Transfer of the Property or a Beneficial Intesrst)in Borrower. As used in this Section 18, “Incerest
in the Property” means any legal or beneficial interest i (ne Property, including, bur not limited to, those
beneficial Interests transferred i a bond for deed, conmrace %or deed, installment sales contract or escrow
agreement, the intent of which 35 the transfer of title by Borrowst aua future date o a purchaser,

If all or any part of the Property or any Tnterest in the Propery/1s-s0ld or wansferred (or if Borrower is not
a namral person and a beneficial interest in Borrower s sold or transiensd) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums. sepruced by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is peeisivited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acerieration. The notice shall
provide a period of not Jess than 30 days from the date the nowice is given is accordance with Section 15
within which Borrower must pay all swus secured by this Security Instrument. If Boriower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pemmiticd, by this Securicy
Insorument without tarther notice or demand on Borrower. ,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain corditions, Bormower
shall have the right to have enforcement of this Security [nstrument discontinued at any twre-pvior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrareep!; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; oz (c) entry
of 4 judgment enforcing this Security [nstrament. Those conditions are that Borrower: (2) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:
(b) cures any default of any other covenants or agresments; (¢) pays all expenses incurred in enforcing this
Security Ipstrument, inclnding, but not limited to, reasonabie attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Properry and rights under
this Security Instrument; and (d) takes such acdon as Lender may reasonably require to assure that Lender's
Interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, 45 selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an instimution whose deposits are insured by
a federal agency. instrumentality ot eneity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Sccurity Lostrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ucceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold ene or more times without prior notice to Borrower.
A sale might result in a change in the entity (nown as the “Loan Servicer™) that collects Pertodic Payments
due under the Note and this Security lostrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law, There also might be ane or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which paymencs should be made and any other information RESPA requires in connection with a notice of
transfer of sirvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferied 1 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Nors parchaser, ,

Neither Borrowe: wo: Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or tie raember of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges "ua’ the other party has breached any provision of, or any dury owed by reason of,
thig Security Instrument, u=ti sach Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremen’s ¢F Ssction 15) of such alleged breach and afforded the other party hereto a
reasonuble period after the giving ci such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certai 1 action can be takep, that time period will he deemed to be reasonable
for purposes of this paragrapk. The nouce ol acceleration and opportunity to cure given to Borrower pursuant
o Section 22 and the notice of acceleratics given to Borrower pursuant ro Section 18 shall be deerned to
satisfy the notice and opportunity to take correcdve action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: () "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutan's, or wastes by Environmental Law and the following
substances: gasoling, kerosene, other flammable or.toxis pewroleum products, toxic pesticides and herbicides.
volatile solvents, materials containing asbestos or formalderyde, and radioactive materials; (b) "Envitonmental
Law" means federal laws and laws of the jurisdiction where /o Droperty is located thar relate 1o health, safety
or enviroomental protection; (c) "Enviromnental Cleamp” inc'ades any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Erviionmental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleamip,

Borrower shall not cause or permit the presence, use, disposal, srorpge, or rclease of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in e i'toperty. Borrower shall not do,
nor allow anyone else w do, anything affecting the Property (a) that is in vioiationof any Environmental Law,
(b) which creates an Environmental Condition, or (c) which, due to the piesence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propstry. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quaaiities of Hazardous
Substances thar are generally recognized to be appropriate to normal residential uses and to raintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Bomower shall prompdy give Lender written notice of (a) any investigarion, claim, demzo; lawsuit or
other action by any governmental or regulatory agency or private party involving the Propert; and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envizonmental
Condition, including but not limited to, any spilling, leaking, discharge, releasc or fhreat of release of any
Hazardous Substance, and () any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly wake all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create amy obligation on Lender for an Environmental
Cleanup. .
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NON-UNIFORM COVENANTS. Bomower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrowcr, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrwment, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the mon-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender 2t its option
may requice yumediate payment in full of all sums secured by this Security Instrument without Further
demand and way foreclose this Security Instrument by judicial proceeding. Leader shall be entitled to
collect all experses incurred in pursning the remedies ‘provided in this Section 22, including, but not
limited to, reasonp’ie attorneys’ fees and costs of title evidence,

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shull release this
Security Instrument, Borrower shall pay any recordation costs. Lemder may charge Bomower a fee for
releasing this Securiry Insivorsqi, bur ouly if the fee i paid to a third party for services rendered and the
charging of the fee is permitted vader Applicable Faw.

24. Waiver of Homestead. 1z accordance with Tllinais law, the Borrower heteby releases and waives all
rights under and by virtae of the Llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Bomrower provides Lender with evidence of
the insurance coverage required by Bormower's agreement with Lender, Lender may purchase insurance at
Bomower’s expense to protect Lender's interesis in Borrower’s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender surchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connéction with the collateral. Bormower may later cancel any
insurance purchased by Lender, but only after providitg Lender with evidence that Borrower has obrained
insurance as required by Borrower's and Lender’s agreemert, if Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, inclo?ing interest and any other charpes Lender
may impose in connection with the placement of the insurance, apul-the effective date of the cancellation o
expiration of the insurance. The costs of the insurance may be added t¢ errower's total ourscanding balance
or obligation. The costs of the insurance may be more than the cost uof insarance Borrower may be uble 1o
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this Secunity
lostrument and in uny Rider executed by Borrower and recorded with jt,

@031/056

Witnesses;
// % % M &( s
/4/&'-/1 ﬂ) %;!/ﬁ 5' ERNA WARD -Borrawer
LL) Lﬂﬂ/\b (/:-) OJ\-J/ (Seal)
“J]LBUR WARD -Borrowar
v, (Seal)
-Barrowar
— (Seal)
-Borrowar

[8pace Below This Line For Acimowhdginent)

STATE (%LINOIS, W}/ County ss:

I, z M’“‘/éﬂs’j 4 40’ » & Notary Public in and for s4id counry and state,
do certify that

ERNA WARD AND WILBUR WARD, HUSBAND 387 WIFE

personally known to me to be the same person(s) whose varie(s) is(are) subscribed w the foregoing
instrument, appeared before me this day in person, and acknowledged thot  he/she/they signed and delivercd
the said instnmment as his/her/their free and voluntary act, for the uses ind prrposes therein set forth,

Given under wy hand and official seal, this HM day of \)Ah/ /29 09\

0 Jiedi

« Notary Publie

CIAL SEAL
W?nFEA aTCHELL

NOIS
' ¢ GIAELOF L
Ngg&%{%m AP
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For a valuable consideration, receipt of which is hereby acknowledged, the undersigned (hetein referred to as "Borrowet")
hereby covenants and agrees that all of the provisions of this Rider shall be and are hereby madc an integral part of the
De=d of Trust, Deed to Secure Debt, Security Deed, Mortgnge or similiar Security Instrument attached hereto and intended
10 be dated of even date herewith ( herein referred to as “the attached Security Instrument” ) Biven by borrower to secure
Borrewer's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC. its successors or assigns ( Lierein
referred to as "Lender”) and covering the Property hercinafter identified and bemng more particularly described in the attached
Security Instroment (heteinafter referred to as “the Property").

1. Borrower has heretofore made certain Tepresentations in writing to Lender regarding Borrower's good faith intentipns of
establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such Tepresentations

homeowncr loan secured by the attached Security Instroment. Therefore, Borrower does hereby warrant and represeal that
Borrower now occupiesthe Property as Borrower's principal residence or in good faith will sa accupy the Property,
conumencing such occupzzcy not later than: (a) thirty (30) days after this date or (b) thirty (30) days after the property shail
first have become ready fur fAutupaney as a habitable dwelling, whichcver is Jater.

2. Borrower agrees that the var anty and representation set forth in Paragraph 1 hereinabove constitutes an additional

covenant of the aftached Security Instryrient and that the Borrower's failure shall constitute 3 breach of covenant nnder the
attached Secutity Instrument that shali etitle the lender, its suceessors and assigns, to exercise the remedies for a breach
of covcnant provided in the attached security instrument,

DATED: JANUARY 11, 2002 é’«%ﬁ\ W@ 2f
ERNA WARD o

WILBUR WARD

PROPERTY ADDRESS:
172 WILLIAMSBURG
COUNTRY CLUB HILL, IL 60478

STATE OF ILLINOIS }

COUNTY OF mt// ; SS:

L ﬂﬁ Ui Jq {‘5/‘5 A/u/ - 8 Notary Public in and for said county and state, do hereby-sirtitv thar
ERNA WARD,
WILBUR WARD, ,
personally known to me to be the same Person(s) whose name(s) (is) (are) subscribed to the foregoing instrament.
appeared before me this day in person, and acknowledged that (he) {she) (they) signed and delivered the said Instrument
as (his) (her) (thein) free and voluntary act, for the putposes therin set forth.

Given under my hand and officia) seal, this 11TH day of JANUARY . 2502. ' 5‘# .

My Commission expires: J A 1 0 ﬂ m ﬂ/ﬂ d
otdry Public L

IL Hownoc 1001023 WARD

OFFICIAL SEAL
CYNTHIA 1) MITCHELL
NOTARY PUBLIC  SIATLOF LLINOIS
MY COMMISSION | XIIRLS 4/5/2005
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Commitment Number 135571E REV 1/9/02

v/ SCHEDULE ¢

PROPERTY DESCRIPTION Gy 204 .

The land referred to in this Commitment is described as_follows:

PARCEL 1

UNIT NUMBER 1, AREA NUMBER 7, LOT'2 IN PROVINCETOWN HOMES UNIT 1, BEING A SUBDIVISION OF
PART OF THE NORTHEST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNIY, ILLINOIS.

PARCEL 2:
EASEMENTS APPUETENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION
OF COVENANTS AMO FESTRICTIONS RECORDED NOVEMBER 26, 1969 AS DOCUMENT 21 023 938, IN

COOK COUNTY, ILLINC!S AND AMENDED BY INSTRUMENT RECORDED FEBRUARY 13, 1970 AS
DOCUMENT 21 080 894,

4

ALTA Commitment (135571.PFD/135571 E/6}
Schedule ¢




