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Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega;ding the usage of words used in this document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is dated February lst, 2002 ,
together with all Riders to this document.
(B) "Borrower" is MERRILL, KUBAK, DIVORCED AND NOT S$.NCE REMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Regency Savings Bank, F.S.B.

Lender is a Savings Bank
organized and existing under the laws of United States of America

02-01-002004

ILLINOSS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT Form 3014 f/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

*%% SEE ATTACHED LEGAL DESCRIPTION ***

Parcel ID Number: 08-15-301-005-1144 which currently has the address of
2411 S. GOEBEERT RD, #106 [Street]
ARLINGTON HEIGHTS [Ciy], 1llinois 60005 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected” on ‘the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rerzrred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property {gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Insyrument shall be made in U.S.
02-01-002004
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds‘at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitaates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shal! %¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /in-luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <iz'i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p2id.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, us ilefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA! If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as raquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcan.e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escicw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meitkiy payments.

Upon payment in full of all sums secured by this Security Instrument, Ycoder shall promptly refund
to Borrower any Funds held by Lender.

4. Chatges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesciieuts, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner :cucptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

W— 02-01-002004
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amauate unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiti-G0-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsi s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiip, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist whichaar: beyond Borrower's control.

7. Presetvation, Maintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Truperty, allow the Property to deteriorate or commit waste on’ the
Property. Whether or not Borrower is-esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or. decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged'to svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ’ropurty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. If the insurznce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon &ud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemens on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Bottower's Loan Application. Borrower shall be in default if} <uring the Loan application
process, Borrower or any persons or entities acting at the direction of Beriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior, or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower z.oceipancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Initrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Nﬂ(/ 02-01-002004
Initials:

@&-B(IL) (0010).01 Page 7 of 15 Form 3014 1/01




e

M

]
5N

4.

.o .. UNOFFICIAL COPY

@
bOIL PLOC wiog §1 40 § obeg votoreo (11)9- P

T ] SEN
voozoo-to-z0 ¥ M|

‘punjaz Aue 0) J2M01I0Q INNUI JoU [ia Aoy pue ‘2uemsu] afeSliopy 10§ a0 [[L4 JIM0TTOY
JUNOWIE 1Y) ISLIIOUT 10U 14 syudwaide Yong ‘ueo a1 Jo suwria) oo Lue Jo ‘eouernsuy afediiop
10) Aed o3 porife sey Jomozzog €I} sUNOWrE Ay 103jJe Jou LA SjudwadiSe yons Auy (E)
:Iayuny |, "eouelnsural aandes, pouLd) uAJo S1 JusWdFURLE ) ‘J3insul Ay} o3 pred swinjwaid
a1 Jo areys e JoJ afueyoxe UI ¥SU S JAINSUl JY] JO SreyS B Soye} JOPULT JO IkI[Iye ue jey) sapiacid
JWAWRAIZe yons J] -sasso] Suonpar 10 Ysu s Jainsm ofefyow ay Sutkjipow 10 Suuwys a0) aBuwyoxas
m ‘soueinsu] 28eduofy Jof sjuawAed s Jemollog Jo uorpod B (S PAZLIRPRRIRYY 9q WIIUT 10} WOJL JALID
1Ry} sjunowe (A19a01put 10 A[19a11p) 2A1202 Aew ‘GuioSaro) ayy Jo Aue Jo amerjiye Aue Jo ‘AUd Joio Aue
‘IAINSUTLY AR ‘IaInsul Jayloue 910N o) jo leseydind Aue ‘JopusT ‘SluswaaIfe 953yl JO Ynsale Sy
“(swntwiead eourInsuy
afeSuo woIy paureiqo SpUny apnjaul ABW Ysiym) s|qe[iear saey Aew Jaamsur afeSuoun ayj jey) spuny Jo
aaunos Aue Suia sjuswied axyew o) Jonsul oFedrow ay) annbaa Aew sjuswaaiSe asay ] suswRAITE SO
0} {sened 10) Aurd Jaio o) pue Jaunsuy a5eS1I0Ww Yl 0) AI0J0BJSIES 2R JBY) SUOT)IPUCD PUE SULIS) UO JIv
SJUSUIAIGE 3SAUL ‘587501-30NPAT 10 “SLI JIY) AJIpOW 10 aTeys ey} so1ided ISYI0 Yim SIUAUIAISE OJul JNUD
AewW pue ‘aum) 0] W WOD 3230 Ul IUBINSUI YoNS [[8 UG YSH [2)0) IS 2jen[eAd siainsul 3FeSuon
“gauRInSU]
sBeSuo o 01 Lred ® j0u fiomoniog 'padife se uwo] 2yl Aedal jou saop Jamoliog J1 Inoul Aew
M $3SSO[ UIBLIA) 10} (3)0N Ayl-saseunind jei A1jua AU 10) I9pusT sasinguuial soueinsu] sFeSuop
"3joN ) ul panaod ates oy je 3sa1aul Aed 01 uone3ijqo s JomoLiog S1034Je () UOINAS
sipy w SuigioN “me] ajqesiddy Aq prainbal st uoteUIWI [HUN Jo uoNEUIWIY) Yons 10] Surpracid Japua
pue Jamoliog Uaamiaq JUILUSAITE USHIZM AUR WM 90UBPIOIOE UI SpUd asueinsu] o5eSuo 10} wuswaimnbal
$,J9pUOTT UM ‘AJSJ SSO| B[qepumget-zon e apiaoxd 03 o Pape w asuwminsu] aFeSHOW umuIEW
01 paxnbas swnnward sy Aed [[eys Jomolieg ‘orweinsu] ofeSuon 10} sumiwdsd 9y premo) siuswied
paieudisep Ajeiesedas syew o) panmbal sem JaA0liCg pue ueo 2yl Sulew JO UOHIPUOd B SB 3dURINSU]
23e3)101 paaunbai sopud J1 -eoueinsu] a3eduolN 10y swniwald ay: premo) sjuawAed pajeusisap Ajareredas
saambas Jopua pue ‘paurelqo Sl ‘9[qE[IBAR SIWI0Jwy uleSe Iapua| Aq pejdspss Jamsur ue Aq pspiaocid
(saxmnbai Jopua jet) powsad 2y doj pue wnowre Yy uly9T¢idA03 dueInsu] a3eSuoy J1 siwowked aAI5I
§50] aJinbal JaGuo[ ou U IBPUST "dAISSAT SSO| YONS uo sTunies 10 1sa1mul Auw Jomoliog Aed 0 paainbai
3q 10U [[eys Japus-T pue Ty ur pred Ajalewnnirn si ueoT S I loe] oY) SUIPURISYNMIOU ‘B]qEpUNJII-UOU
9 [[BYS JAI3SAI SSO| yong -aduwransu] 23eSIOJ JO NAI| Ul 9AJdS3I §S0] 3[qepunjal-iod e se sjuswAed
asay) urejal pue asn 9dadde [im JspuaT 1309JJ0 UT 9q 0) Pasead ~8rJPA07 DURINSUL AY) UIYM ANP SIoMm
ey siwawAed pareudisap Ajajeredas o1 Jo junowe 2 13pus o) Aed O aNUUOD [BYS JaMOLIOE ‘B[qRIIBAR
jou st 93e10A00 aouvinsu] 3FeSuoW Juseambs Ajenumisqns J1 JapuUsT Aq peloa[es Jaansul adedpowr
Jewale ue woll 0aye w Ajsnotaaid soueinsuy aeSUOR SUI JO IAMOLIDG Oy 1500 ) 0} jus{eAinba
AJjenueisqns 1503 e je ‘1ayy3 u A[snotaaxd ssueansuy afeSuop Ay 01 uaeAby Afjenuelsqns a8e1aa0
ureiqo 03 paxmbax sumiwaid oy Aed [eys Jomoarog ‘ocoueinsuj oFeSiop 10§ swenwsad 3y) piemol
sjuettded pajeudisop A[ajeredas ayew o) painnbal sem Jomoliog pue souemsur ydts prpraoid Kjsnoiasid
TRy Joansul 95eFLIou AU WOLJ S[qRITEAE 9q 0} 595B3D 19pua] Aq pasnbai afeisa0o souerasi( oFeSuopw oy
‘uosear Aue 1o0j ‘J[ ‘109132 W sourinsu] aSedyop sy ureurer o3 pannbar swnrwsd st Aed 115Us JamoLiog
‘o] aY) Sulyew Jo uonIpuod v se aouemsu] 33eS)I0y paambar Japua JI -duensuy afeSirong (01
“Suntim ur JaBiow oY) 03 so2Tok Japue]
§SI]UN SFIAL JOU [[RYS AW 93] ) PUR ployased] oy ‘A)iadoid 2y 0} aI 9] samnboe JomolIog §] "aSed|
oy jo suotsiaoxd sy e ynm Ajdwos [[eys mmoliog ‘ploOYIseI[ B UO S JUSWNLSU[ ALINDAS S J] tnd
‘JusmAe
Sunsanbal 1emouiog 01 Jepua woly 20n0u uodn “saINUI Yons yim ‘a|qeded aq |eYS pue JUIWSSINGSIP
Jo 21ep a1 WOy ARY JJON 2] JB SN Jeaq [[eys SUNOWre 9S3Y JUdWNISU] ANINDSS S AQ paIndas
Jomol10g JO 1q3p [RUOLIPPE 3W003q [[BYS § UOIISS SIY) JOpUD JOPUa] AQ pasIngsip sjunowre Auy
‘6 UO[99G ST JapUn Paziloyine suoljoe
J[e Jo Aue Sunye; jou Joj AJ[IqEI] OU SINOUT J3PUST Jey paaide st 31 ‘os op 0) uonediqo Jo Ainp Aue Jopun
10U ST PUB 05 OP 01 9ABY 10U S0P JOPUS] ‘6 UOTII2S SIY) Jopun UONor aye) ARl JSpusT ySnoyi[y 110 10 uo
pauIn} sanIfin 9ABY PUB ‘SUONIPUOD SNOJSZURD IO SUOIE[OIA 3p0d 1310 Jo Fuipjing ayeuwys ‘sadid woy
Jojem uleIp ‘smopuim pue sioop dn peoq o asejdes ‘syoo] s3ueyo ‘suredar ayewr 0y Aladoag oYy Sunioud
‘03 paywir| jou s1 Ing ‘sapnpur Aadord oY) Sunnsag Fuipassord Amdnropueq ' up vomisod panoass s
Suipnpour Juswnysuy Aundss syl opun sySu Jo/pue Ausdorg oy ur isasagur sH 109j01d 0 $39)  SAILLIONR



1

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrowet has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and /ot to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and icstoration in a single disbursement or in a series of progress payments as the work is
completed. Udless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frocseds, Lender shail not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, w1t the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide-{or in Section 2.

In the event of a total tuking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sinns secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. _ )
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before t'ie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur¢d v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eurrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total .amennt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss m %slue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market

value of the Property immediately before the partial taking, drstruction, or loss in value is less than the
amount of the sums secured immediately before the partial takisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I'rocceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ‘he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m<ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.rizhv of action in

regard to Miscellaneous Proceeds. _ _ o _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Zender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruting that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Fotbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shal{ mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Beirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefivial interests transferred in a bond for deed, contract for deed, installment sales contract or
gscrow agreement, theatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pan-oi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an< a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender miy require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days.from the date the notice is given in accordance with Section 15
within which Borrower must pay all suras-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'peviod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dériand on Borrower.

19. Bortower's Right to Reinstate After Accileration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of iiiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-speify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secniity, Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, buc not imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tun‘purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) izkes stich action as Lender may
reasonably require to assure that Lender's interest in the Property and «gnts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security InsTament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele cted bv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirnnentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins‘rurent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How=ver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Setvicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

MM/ 02-01-002004
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

]
<

22. Acceleration; Remedies. Lender shall give notice to Borrower priot to acceleration following
Bottowet's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Insttument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to teinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'oswre, If the default is not cured on or before the date specified in the notice, Lender at its
option may fequire immediate payment in full of all sums secured by this Security Instrument
without furthes <enand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled‘tc-<riiect all expenses incurred in putsuing the remedies provided in this Section 22,
including, but not limited-to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon iayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shal’‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-uuly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanc: »with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iiconnestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's «greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiaf-ingurance, including interest
and any other charges Lender may impose in connection with the placement ¢t tiie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mure than the cost of
insurance Borrower may be able to obtain on its own.

02-01-002004
initials;
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STATE OF ILLINOIS, Cook

County ss:
MQ IK%Q , a Notary Public in and for said county and
state do e that MERRI

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary acy/ for the uses and purposes therein set forth.

Give: unuer my hand and official seal, thds

SR 00
WMQ-V@JMW

Notary Public

My Commission Eaipires;

O - (4
N%TE BOPYLQL <TpTE OF ILINOD

MY CO !\m\"q ‘\M

02-01-002004
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PARCEL 1:

ONIT G106 IN BRITTANY PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 IN GRETA LEDERER DEVELOPMENT CO.'S SUBDIVISION OF PART OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JULY 25, 1966 AS DOCUMENT
2283027, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT AS EXHIBIT nen 70 THE DECLARATION FOR
BRITTANY PLACE, INCLUDING MATTERS RELATING TG THE BRITTANY PLACE CONDOMINIUM
RECORDED XAY 19, 1994 AS DOCUMENT 94451607 AS AMENDED BY RECHARACTERIZATION
AMENDMENT NO. 1 RECORDED JUNE 24, 1994 AS DOCUMENT 94556621; TOGETHER WITH ITS
UNDIVIDED PERCF.TAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENTS APPURTENANT 7O AND FOR THE BENEFIT OF PARCEL 1 FOR PEDESTRIAN INGRESS

AND EGRESS, AS SET FO!IH IN THE DECLARATION FOR BRITTANY PLACE, INCLUDING MATTERS
RELATING TO THE BRITTANY PLACE CONDOMINIUM RECORDED MAY 19, 1994 AS DOCUMENT

. 94451607 AS AMENDED BY RECAARACTERIZATION AMENDMENT NO. 1 RECORDED JUNE 24, 1934

AS DOCUMENT 94556621, AND A CREATED BY DEED FROM LA SALLE NATIONAL TRUST N.A. A
NATIONAL BANKING ASSOCIATION AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 18,
1994 KNOWN AS TRUST NUMBER 118581 TO MERRILL KUBAK, DIVORCED NOT REMARRIED
RECORDED OCTOBER 12, 1995 AS DOCUME:s + 95695268,
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 1st day of February, 2002 ,

and is iacorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust; or-Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to seciie Borrower's Adjustable Rate Note (the "Note") to Regency Savings Bank,
F.5.B.

(the "Lender") of the sane date and covering the property described in the Security Instrument and
located at:
2411 S. GOEBBERT RD, #106
ARLTNCTON HEIGHTS, IL 60005
[Property Address]

THE NOTE CONTAINS PROVIS!IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTER[:ST 'RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE orROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as <oliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
" The Note provides for an initial interest rate of 24300 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day ofMarch 2007 )
and on that day every 12th month thereafter. Each date on which my interest rate could changs is called a

"Change Date."
02-01-002004

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

@%azzn (0008) Form 3341 1/0
Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800}521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I mey have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INBORROWER
Section 18 of tho Security Instrument is amended to read as follows:

Transfer-of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Froperty" means any legal or beneficial interest in the Property, including,
but not limited to, tlose beneficial interests transferred in a bond for deed, contract for deed,
installment sales coriract or.escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to. purchaser.

If all or any part of the Propciiy or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conter.. Lender may require immediate payment in full of all
sums secured by this Security Instrumeit/tTowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabl: Law. Lender also shall not exercise this option if:
(2) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not bz impaired by the loan assumption and
that the risk of a breach of any covenant or agreement 1r'th's Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lendei may sharge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may ais» require the transferee to
sign an assumption agreement that is acceptable to Lender and thac auligates the transferee to
keep all the promises and agreements made in the Note and in ihi Security Instrument,
Borrower will continue to be obligated under the Note and this Secur1y Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30gxys from
the date the notice is given in accordance with Section 15 within which Borrower mus: ray all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior (to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruiaest
without further notice or demand on Borrower.

02-01-002004

lni!ials:_w/
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of February 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deer (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boriow-t's Note to Regency Savings Bank, F.S.B.

(the

"Lender") of the same date and covering the Property described in the Security Instrument and located at:

2411 S. GOEBBERT RD, #1086

ARLINGTON HEIGHTS, IL 60005

[Property Address]

The Property includes a unit ‘in/ fagether with an undivided interest in the common elements of, a
condominium project known as:

BRIMTANY PLACE CONDOMINIUMS

[I1are of Condominium Project]

(the "Condominium Project"). If the owneis sseociation or other entity which acts for the Condqminium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe!'s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the csveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {oliows:

A. Condominium Obligations. Borrower shall perform-dil of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws_ {iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when Gus, 7il dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with, a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicli 15, satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibletevels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” an any other
hazards, including, but not limited to, earthquakes and floods, from which Lender require!. insurance,

02-01-002004
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@!;an (0008) Form 3140 1/0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

mw; l{/( %Lk/ (Seal) (Seal)

MERRILL KUgpPX -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seil) (Seal)

-Borrower -Borrower

(Seal) = (Seal)

-Borrower -Borrower

02-01-002004
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