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DEFINITIONS
Words used in multiple secrions of this documert ar: defined below and other words are detined in
Sections 3, 11, 13. 18, 20 and 21. Cenain rules regarding the usage of words used in this document are
also provided in Section 16.
{A) "Security Instrument"” means this document, which 1s dated January 2, 2002

together with all Riders to this document.

{B) "Borrower" is
Svacey L Jones
;, Unmarried

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is FIRST PRANKLIN FINANCIAL CORPORATION

Lenderisa Corporation
organized and existing under the laws of Delaware
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Lender’s address is 2150 North Firat St.,

San Jose, CA 85131

Lender is the morgagee under this Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated  January 2, 2002

The Note states that Borrower owes Lender

NINETY FIVE THOUSAND NINE HUNDRED & 00/100 Dollars
(US. $ 85,900.00 ) plus imerest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in full not later than February First, 2032

(E) "Property" means the property that is described below under the heading "Transter of Rights in the
Property.”

(F) "Loan" iteans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nate, and all sums due under this Security Instrument, plus interest.

(G) "Riders® p2ans ail Riders 1o this Security Instrument thar are execured by Borrower. The following
Riders are w0 be ex<cuted by Borrower [check box as applicable]:

[ & Adjustable Rate Ridet (] Condominium Rider [ Second Home Rider
{1 Balloon Rider __ Planned Unit Development Rider [211-4 Family Rider
[ VA Rider |l 8iweekly Payment Rider [X] Other(s) [specify]

Praepayment Rider

(H) "Applicable Law" rucans all casielling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, Tees, assessments and other
charges that are imposed on Borrower or the Fropeny by a condominium associarion, homeowners
asspcialion or similar organization.

() "Electronic Funds Transfer” means any transfer of funds, other than 2 transaction originated by
check, draft, or similar paper instrument, which is initiated hrough an elecrroric terminal, 1elephonic
insTTBMENt, computer, or MAgnetic tape so as to order, instruce o7 authorize a financial institution to debir
or credit an account. Such term inciudes, but is not limited 12, poinr-of-sale ansfers, automated teller
machine transactions, transfers initiated by telephone, wire fransfers, and automated clearinghouse
transfers.

(K) "Escrow Ttems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensalion, seulement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describid in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other tzking ol all <iany part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, ar omifsieas as 10, the
value and/or condition of the Propery.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, sr-avfault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due tor (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Serlement Procedures Act (12 U.S.C. Section 2601 er seq.) and its
implemenring regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additiona! or successor legislation or regulation that governs the same subject matrer. As used
in this Security Instrument, "RESPA" refers to ali requirements and restrictions that are imposed in regard
10 a "federally relared morgage loan” even if the Loan does not qualify as a "federally relaied mortgage

loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party thar has taken title 10 the Propenty, whether or
1ot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower’s covenants and agrecments under
this Security Instrument and the Note. For this parpose, Borrower does hereby morigage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
county [Type of Recording Jursdiction]

of Cook [Name of Recording Jurisdiction]:
Legal Description attached hereto and made a paxt hereof
Adjustable Rate Rider attached hereto and made a part hereof
1-4 Family Kider attached hereto and made a part hereof

Prepayment Rider attached hereto and made a part hereof

N
owe
lip]
7]
o]
ot
:\
Parce] ID Number; 20-20-427-004 which currently has the address of N
7011 South Carpenter St [Smreey]
Chicago [Ciy}, linois 60621 [Zip Codef

("Propenty Address™):

TOGETHER WITH all the improvememts now or hereafier erected sn the property, and sll
easements, appurienances, and fixrures now or hereafier 2 part of the property. All replacements and
addirions shall also be covered by this Security Instrument. All of the foregoiny is roferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is lawfully seised of the estale hereby cznvived and has
the right 10 mortgage. grant and convey the Property and that the Property is vnencumberedexcept for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property 25ainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constirule a uniform security insTument coveting real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lrems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alsoypay.funds for Escrow lems
pursuant o Section 3. Payments due under the Noie and this SecuriiyaInst shall be made in U.S.

Intias
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currency. However, if any check or other insuument received by Lender as payment under the Note or this
Security Instrumenr is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insmument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) momey order; (¢) cenified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elecuonic Funds Transfer.

Payments are deemed received by Lender when received ac the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or parial payments are insufficient o
bring the Loan current. Lender may accept any payment Or partial payment insufficient to bring the Loan
current, wirtion waiver of any rights herennder or prejudice 1o is raights 1o refuse such payment or partial
payments m tue future, but Lender is nor obligated to apply such payments at the time such payments are
accepted. If earlt Periodic Payment is applied as of its scheduled due dare, then Lender need not pay
interest on unappisa funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. Ii fonower does not do so within a reasonable period of rime, Lender shall either apply
such funds or rerurn thera 1o Borrower. If not applied earlier, such funds will be applied 1o the ouistanding
principal balance under tue Note immediately prior to foreclosure. No offser or claim which Borrower
might have now or in the furure-against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrimers or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Praceeds. Fxcepr as otherwise described in this Section 2, all N
payments accepted and applied by Lender cp°1l be applied in the following order of prioriry: (a) interest ()
due under the Note; (b) principal due under tiz Note; (¢} amounts due under Section 3. Such payments n
shall be applied 1o each Periodic Payment in the order in which it became due. Any remaining amounts 8
shall be applied first to late charges, second 1o any other amounts due under this Security Instrument, and ~3
then to reduce the principal balance of the Note, %

If Lender receives a payment from Borrower for 2 de'inquent Periodic Payment which includes a
sufficienr amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than ane Periodic Paymenn is outstanding, " ender may apply any payment received
fram Barrower 1o the repayment of the Periodic Payments if, ani to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is (ipplizd to the full payment of one or -
more Periodic Paymems, such excess may be applied 1o any lare charges 4pz. Voluntary prepayments shall
be applied first [o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds o principal due under
the Note shall not extend or postpone the due date, or change the amouns, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic [avments are due
under the Note, unsil the Note is paid in full, a sum (the "Funds”) 1o provide for payn.nt ot amounts due
for: (a) raxes and assessments and other items which can awain priority over this Security 4pfument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property /il any: {c)
premiums for any and all insurence required by Lender under Section 5: and (d) Morngage Fisurance
premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment ot Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
liems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender 2ll notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems ar any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when an .re payable, the amounts

L i
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Rorrower’s obligation o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement comtained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltets directly, pursuant fo a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow hems ar any time by a motice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amounts, that are then requited under this Section 3.

Lender imay, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender (o apply
the Funds ai-ibe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei PESPA. Lender shall estimare the amount of Funds due on the basis of current data and
reasonable estiraarss-of expenditres of future Escrow Iiems or otherwise in accordance with Applicable
Law.

The Funds shail ve.held in an instittion whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender 15 an institytion whose deposits are so insured) or in
any Federal Home Loan Gank. Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lender <n7il not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow lems, unless Lender pays Borrower intérest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be prid on the Funds, Lender shal! not be required 1o pay Borrower
any interest or earmings on the Funds. Borroye: and Lender can agree in writing, however, that injerest
shal} be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is 2 surplus of Funds held in escrow; =s defined under RESPA, Lender shall account o
Rarrower for the excess funds in accordance with RESTAC If there is a shortage of Funds held in esctow,
as defined under RESPA, Lender shall notify Borrower as'cequired by RESPA, and Borrower shall pay to
Lender the amouns necessary to make up the shortage in acceidaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro; 8s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to "ender the amount necessary to make
up the defictency in accordance with RESPA, but in no more than 12 imopinly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmems, charges, fues, and imposirions
attributable to the Propenty which can auain prioriry over this Security Instrumens, leas=hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ascessp £nts, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provifco . Section 3.

Borrower shall prompily discharge any lien which has priority over this Securiry Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
1 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s apinion operale (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement sanisfactory 1o Lender subordinaiing
the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can amain priority over this Security Instrument, Lender may give Borrower a noiice identifying the

\
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lien. Within 10 days of the date on which ther notice is given, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-lime charge for a real estare tax verification and/or
reporting service used by Lender in connection with this Loaa.

5. Property Insurance. Borrower shall keep the improvements now existng or hereafier erecred on
the Property insured against loss by fire, hazards included within the term "exwnded coverage," and any
other hazards including, bur not limited 1o, earthquakes and floods, for which Lender requizes insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 10 disapprove Borrower’s choice, which right shall not be exercised unreasomably. Lender may
require Borrowsr 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
derermination, serificarion and racking services; or (b) a one-time charge for flood zone dererminarion
and certification s/rvices and subsequent charges each time remappings or similar changes occur which
reasonsbly might artzct)such determination or cervification. Borrower shall also be responsibie for the
payment of any fees 1miposed by the Federal Emergency Management Agency in conaection with the
review of any flood zone Yerzrmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, a1 Lender’s option and Dorrower's expense. Lender is under no obligation to purchase any
particular rype or amount of coverage. Iherefore, such coverage shall vover Lender, bul might or might
not protect Borrower, Borrower’s equiry in-the Property, or the contemts of the Property, against any risk,
hazard or liability and might provide grearcror lesser coverage than was previously in effect. Borrower
acknowledges thart the cost of the insurance ~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obrained. Aly amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secarity Instrument. These amounts shall bear interest
a1 the Note rate from the date of disbursement and suzli be payable, with such interest, upon notice from
Lender 1o Borrower requesting paymen:.

All insurance policies required by Lender and renewsss of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard mcgage clause, and shall name Lender as
mongagee and/or as an additional loss payee. Lender shall have-ie right 10 hold the policies and remewal
certificates. It Lender requires, Borrower shall promprly give w Lencer a.l receipts of paid premiums and 2
renewal notices. It Borrower obtains any form of insurance coverage, pof stherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include @ s1undard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrizi and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrowsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirsd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczily fasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o criiure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promprly. Lender may disburse proceeds for the repairs and restoration in a single paymenr or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds.” Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligarion of Borrower. If
the resioration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, W ether or not then due, with
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, aegoriate and settle any available insurance
claim and relared maners. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiaie and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender () Borrower’s nights to any insurance
proceeds in an amount not [0 exceed the amoun(s unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right 10 any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage of dre Property. Lender may use the insurance proceeds either to repair or restore the Property ar
1o pay amouiis unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occapracy. Borrower shall cccupy, establish, and use the Propeny as Borrower’s principal
residence withil-60 days afier the execution of this Security Instument and shall continue 10 occupy the
Property as Borrower's orincipal zesidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriumg, which consemt shall not be unreasonably withheld, or uniess extenualing
circumstances exist whick are heyond Borrower’s control.

7. Preservation, Misintenance and Protection of the Property; Inspections. Borrower shall nort
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasic on the
Property. Whether or not Borrower ic-sesiding in the Property, Borrower shall mainain the Property in
order 1o prevent the Property from (etenoratng or decreasing in value due 10 its candition. Unless ir is
determined pursuant to Section S that 1ep7ir or restoration is not economically feasible, Borrawer shall
prompily repair the Property if damaged 1o svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, of the taking of, the Property, Borrower
shall be responsibie for repairing or resworing tie Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment oOr in a series of
progress payments as the work is completed. If the insuizice or condemnation proceeds are not sutficient
10 repair or restore the Propenty, Borrower is not relieved 0% Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon sed inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris oa the Property. Lender shall give
Rarrower notice at the rime of or prior 1o such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default 'if, during the Loan application
process, Borrower or any persons or enritics acting at the direction of orwower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate infonmat.on Sr statements 10 Lender
(or failed to provide Lender with material informaton) in comnection with, the foan. Marerial
representations include, but are not limited to, representations conceming Borrower’s o/cupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s [nterest in the Property and Rights Under this Security fs-ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert. (&) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probare, for condemnation or forfeiwre, for
enforcement of a lien which may awain priority over this Securiry Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Propemy and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instument; (b) appeaning in@Eburt; and~(c) paying reasonable
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aitomeys fees to protect its inserest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, bur is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclarions or dangerous conditions, and have wtilities wrned
on or off. Although Lender may rake action under this Section 9, Lender does not have 10 do so and js not
under zny duty or obligation 1o do so. It is agreed that Lender incurs no liability for nor taking any or all
actions authorized uader this Section 9.

Any amoums disbursed by Lender under this Section 9 chall become additiona] debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Noie rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

ayment.
i If this Securiry Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee dile to the Property, the leasehold and the fee tirle shall not merge unless
Lender agrees 2 the merger in writing.

10. Mortgag Insurance. If Lender required Mongage lnsurance as 2 condition of making the Loan,
Borrawer shall pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mongage Insuran:e soverage required by Lender ceases 1o be available from the mongage insurer that
previously provided suck insurance and Borrower was Tequired to make separately designated payments
toward the premiums fo; Morgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalent 10 the Morigage Insurance previously in errect, at a cost substantially
equivalent 1o the cost 1o Borrowsr of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insuter selected by Lemder. If subsiantially equivalent Morgage Insurance coverage is not
available, Borrower shall continue to gay to Lender the amount of the separately designated payments tha
were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in hew of Morgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar rae’Loan is ultimately paid in full, and Lender shail not be
required 1o pay Borrower any interest of earnings on such loss reserve. Lender can no longer require loss
reserve paymenis it Mortgage Insurance coverage fn the amount and for the period that Lender reguires)
provided by an insurer selecied by Lender again becomes available, is obtained, and Lender requires
separately designared payments toward the premiums for Mortgage Insurance. It Lender required Morgage
Insurance as a condition of making the Loan and Borrowe: was required 10 make separately designated
payments faward the premiums for Morigage Insurance,” Ropower shail pay the premiums required to
mainfain Mongage Insurance in effect, or to provide a ticu-refundable loss reserve, until Lender’s
requirement for Mortgage lnsurance ends in accordance with anv/wnien agreement befween Borrower and
Lender providing for such wermination or uatil rermination is requiresi by Applicable Law. Nothing in this
Section 10 aftects Borrower’s obligation 1o pay interest at the rate provided n the Note.

Morigege Insurance reimburses Lender (or any entity that purchascs fae Note) for cenain losses it
may incur if Borrower does not repay the Loan as agreed. Bormower 15 4012 pariy 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frow time to time, and may
enter info agreements with other parties that share or modify their risk, or reduce lusses - These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other part/ {or parties) 1o
these agreements. These agreements may require the morigage insurer 10 make paymens valng any source
of funds that the mormgage insurer may have available (which may include funds obtained {rnin Morgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘reiusurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchanpe for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an aftiliate of Lender rzkes a share of the insurer’s risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "caprive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lasurance, and they will not ensitle Borrower to any refund.

[— 1"
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(k) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right 1o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated auromatically, and/or to receive a
refund of any Moartgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Procesds shall be applied 1o restoration or repair of
the Property, if the resioration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppormuity to inspect such Property to ensure the work has been completed 1o
Lender’s swsiiction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and rescoration in a single disbursement or in a senes of progress payments as the work is
commpleted. Unlcss)an agreement is made in wrining or Applicable Law requires interest 1o be paid on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any interest or earnings on such
Mi;scellaneous Proceess., If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellzieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in Section 2.

In the evenr of a total Tikiag. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the siins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Propenty immediarely before fa2 partial taking, destruction, or loss in value is equal w or
greater than the amount of the sums securad oy this Security lnstrument immediarely before the partial
taking, destruction, or loss in value, unless Eciiower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the tofal amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividel Yy (b) the fair market valpe of the Property
immediately before the partial 1aking, destruction, or loss in »alue. Any balance shall be paid 1o Borrower.

Tn the evem of a partial taking, destrucrion, or loss i valve of the Propersy in which the Tair market
value of the Property immediately before the parmial 1aking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial aking, destruction, or loss in value, unless
Borrower and L ender otherwise agree in writing, the Miscellaneous Frocveds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then Goe,

If the Property is abandoned by Borrower, or if, afier notice oy [ender to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an awarG ¥ seide a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the norice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 10 resteration Ot repair of ‘e Propeny or to the
sums secured by this Security Instrument, whether ot not then due. “Opposing Party” meazs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a risht of action in

regard 10 Miscellaneous Proceeds. ]
Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘ofgnn that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defarfvand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling thar, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrurnent. The proceeds of
any award or ¢laim for damages that are aitriburable 1o the impairment of Lender's interest in the Propeny

are hereby assigned and shall be paid to Lender. _ _
All Miscellaneous Proceeds that are not applied [0 restorauon ot repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the tme for
payment or modificarion of amortization of the sums secured by this Secur; ent granted by Lender

20206502
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to Borrower or any Successor in [nterest of Borrower shall not opetate (o selease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inierest of Borrower or o refuse to extend time for paymen: or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withour limitation, Lender's acceptance of payments from third persons, entiries or
Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrower’s obligarions and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumens but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Ins-ument only 10 mortgage, grant and convey [he co-signer’s interest in rhe Property under the
terms of ©u= Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; #5d (c) agrees thar Lender and any other Borrower can agree 1 extend, modify, forbear or
make any accomyiodations with segard to the terms of this Securiry lnstrument or the Note without the
€o-signer’s Consewt.

Subject 1o the pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations unéer this Security Instrument in writing, and is approved by Lender, shall obtaia
ali of Borrower's rights &nd, benetlts under this Security Instrument. Borrower shall not be released from
Borrower’s obligations atii liabjlity under this Security Instrument uniess Lender agrees to such release in
writing. The covenams and agrecrnts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender miy charge Bommower fees for services performed in connection with
Borrower’s default, for the purpose of Troiecting Lender's interest in the Property and rights under this
Security [nstrument, including, but not luiried 10, avorneys’ fees, property inspection and valuarion fees.

In regard 1o any other fees, the absence of exyr2ss authority in this Security Instrument 1o charge a specific
fee 10 Borrower shall nor be construed as a prohibition on the charping of such fee. Lender may not charge
fees that are expressly prohibited by this Security Istrument or by Applicable Law.

If the Loan is subject to a law which sets maxiiianiioan charges, and that law is finally interpreted so
thar the interest or other loan charges collected or to L csllected in connection with the Loan exceed the
penmitted limits, then: (a) any such loan charge shall be rédaced by the amount necessary to reduce the -
charge to the permitted limit; and (b) any sums already collecrzd lrom Borrower which exceeded permined
limits will be refunded o Borrower. Lender may choose to ineke-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower~i{ a refund reduces principal, the
reduction will be tweated as a pariial prepayment without any pr2payment charge (whether ot noi a
prepayment charge is provided for under the Note). Borrower’s scceptip.e of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriewer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with tiis Security Instrumnent
must be in writing. Any notice (o Borrower in connection with this Security lnstruent chall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually deliverec to Borrower's
notice address if sent by other means. Notice 1o any one Barrower shall constitute notis 17 2!l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeay Address
unless Borrower has designated a substiute notice address by notice (o Lender. Borrower shall prompily
notify Lender of Borrower’s change of address. It Lender specifies a procedure for reporting Borrawer’s
change of address, then Borrower shall only report a change of address through that specitied procedure.
There may be only one designated notice address under this Security Instrumenr a1 any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender’s address
stated herein unless Lender has designated another address by notice 1o Bomower. Any notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender until acally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Secunty

Instrumenr.
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16. Governing Law; Severability; Rules of Construction, This Security Insuument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All nighis and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pariies 1o agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securiry Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the teminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (¢) the word "may” gives sole discretion withour any obligarion w
take any actinn.

17, Burrhwer's Copy. Borrower shall be given one copy of the Note and of this Security Insrrument.

18. Treusier of the Property ar a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pronerty” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficizl inerests transferred in 2 bond for deed, conract for deed, installment sales contract or
escrow agreement, the inuent of which is the iransfer of title by Borrower at a Tuture date (0 2 purchaser.

If all or any part ¢4 ¢ Propemy or any Interest in the Property is sold or wansferred (or it Borrower
is not a natural person aid 2 heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrumemi. However, this opriou shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 gays Trom the date the notice is given in accordance with Secrion 15
within which Borrower must pay ail suiis secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this geriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or de nand an Borrower.

19. Borrower's Right 1o Reinstate After Acceleration. If Borrower meets cermain conditions,
Borrower shail have the right 10 have enforcement of this Security Instrument discontinued at any me
prior 1o the earliest of: (a) five days before sale of the Troperty pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi sp<cify for the rermination of Borrower’s right
to reinstate; or {¢) entry of a judgment enforcing this Securily lnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unuer this Security Instrument and the Nore
as if no accelerarion had occurred: (b) cures any default of any other Zovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Insirumen, including, but not limited to, reasonable artorneys’
fees, property inspection and valuation fees, and other fees incurred for (v purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) iak2s such aciion as Lender may
reasonably require to assure that Lender’s interest in the Propermy and. iigars under this Security
Instrument, and Borrower’s obligation 1o pay the sums secured by this Security Incaument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reuire shat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted by Lender: (a)
cash; (b) money order; (c) cerified check, bank check, treasurer’s check or cashier’s cueck, rrovided any
such check is drawn upon an instirution whose deposits are insured by a federal agency, ineinunentality or
enrity; or (d) Electronic Funds Transfer. Upon reinstarement by Borrower, this Security Intiruient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
Tight to reinstare shall not apply in the case of accelerarion under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (1ogether with this Security lnstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entiry (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Insirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If thera is 2 change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be madef@nd any other information RESPA
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requires in connection with a notice of transfer of servicivg. If the Note is sold and thereafier the Loan is
serviced by a Losn Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuamt 10 this
Security Instrument or that alleges thar the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliznce with the requirements of Secrion 15) of such alleged breach and afforded the
other party hereio a teasonable period affer the giving of such notice to t1ake corrective action, It
Applicablé Law provides a time period which must glapse before certain action can be iaken, that nme
period will be decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppoOfTaniry to cuT¢ tiven to Borrower pursuant 1o Section 22 and the notice of acceleration given 1
Borrower pursuant t¢; Siction 18 shall be deemed 1o satisfy the notice and opportanity 1o take corrective
action provisions of thiz Section 20.

21. Hazardous Subs zices. As usod in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazirdous substances, pollutants, or wasies by Environmental Law and the
following subsiances: gasoline, kzrosene, other flammable or oxic pewoleum products, toxic pesticides
and herbicides, volatile solvents, mat:riali containing asbestos or fermaldehyde, and radioactive marerials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdicrion where the Praperty is located that
relate 1 health, safety or environmental plovr¢rion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as cefined in Environmental Law; and (d) an "Environmental
Condition” means & condition thar can cause, contrbute 1o, of otherwise trigger an Environmental
Cleanup.

Borrower shall Dot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances; or. or in the Propenty. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property (&) tnat is in violarion of any Enviroamental
Law, (b) which creates an Environmental Condition, or (¢) which, dus-w the presence, use, or release of a
Hazardous Substance, creaies a condition tat adversely affects the value-of the Property. The preceding
Iwo seniences shall not apply to the presence, use, Or siorage on the froperty of small quantities of
Hazardons Substances that are generally recognized to be appropriate 10 rorrial residential uses and 10
maintenance of the Property (including, but not limited to, hazardous substances in zonsumer products).

Borrower shall prompily give Lender writien notice of (2) any investigation, <laim. demand, lawsuit
ar other action by any governmenial or regulatory agency or privaie party involving L1e P onerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knovierze, (b) any
Environmenral Condition, including bt not limited to, any spilling, leaking, discharge, relezsr on threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or teleae of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all necessary
remedial actions in accordance with Environmemial Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bur not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢ a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) thar failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pioceeding the non-existence of a default or any other defense of Borrower ta acceleration
and forecloswr2. If the defaulr is not cured on or before the date specified in the notice, Lender at its
option may requre immediate payment in full of all sums secured by this Security Instrument
without further Pemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collxet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limized 70, reasonable attorneys’ fees and costs of Title evidence.

[T

23. Release. Upon paymeri-of all sums secured by this Security Instrument, Lender shal! release this
Security Instrument. Borrower cizli pay any recordation costs. Lender may charge Borrower 3 fee for
releasing this Security Instrumenst, bur only if the fee is paid to 2 third party for services remdered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordinze with lllinois law, the Borrawer hereby releases and waives
all rights under and by virtue of the Hlinois homzsiead exemption Jaws.

25. Placement of Collateral Protection Insurare, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresme.nt with Lender, Lender may purchase insurance
at Borrower’s expense [0 protect Lender's interests in Boriorver’s collateral. This insurance may, bur need
not, protect Borrower’s interests. The coverage thar Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier (providing Lender with evidence that
Borrower has obrained insurance as required by Borrower’s and Lender’s ~greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of hat iasurance, including merest
and any other charges Lender may impose in connection with the placemenr af-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuance may be added 1o
Borrower's 1otal outstanding balance or obligation. The costs of the insurance may ve w72 than the cost of
insurance Borrower may be able 1o obtain on i1 own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execured by Borrower and recorded with it.

Witnesses: ¢
6
’ (Seal)
E acey L Jones “Bomawer
(Seal)
-Borrower
.. (Seal) (Seal)
-Br mower -Barrower
¢
é
(Seal) a (Seal)
-Borrowcer -Borrawcr
3
(Seal) ~ (Seal) A
-Borrower -Borrower Fe )
o
;3
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STATEOF ILEINOIS, g}/\' C County ss:
\L : , & Notary Public in and for said county and

L
state do hereby cefmiy that ¢
)

Stacey L Jaones,

personally known 10 me 1o be the same person(s) whose name(s) bscribed to the foregoing insrrumen,

appeared hefore me this day in person, and acknowledged that he hey signed and delivered the said

instrument s i3 ir free and voluniary act, for the uses and\purposts therein set forth.

Given(nnf‘; v my-hand and official seal, this day of J AN 0 2 2
My Commission Expiiss:
ATV
OFFICIAL S2AL
DAWN STANEY )
arATE OF KLND=
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Legal Description:
LOT 43 AND LOT 44 (EXCEPT THE NORTH 20 FEET OF LOT 44) IN BLOCK 16 IN LEE’'S
SUBDIVISICON OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF SECTION 20, TOWNSHIP as
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of January, 2002 )
and is incoipurated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or
Security Deca {rhe "Security Instrumemt”) of the same date given by the undersigned (the "Borrowsr”) 1o
secure Borrowed s Note (o
FIRST FRANKLT® FINANCIAL CORPORATION

{the
"Lender”) of the same dare and covering the Property described in the Security Instrument and located at:

7011 South Carpenter S5z, Chicage, Illincis 60621
[Property Address]

1-4 FAMILY COVENANTS. In »ddition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covanant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TD THE SECURITY INSTRUMENT. In addition 10 v
the Property described in the Security Instrument| the following items now or hereafter attached 1o the
Property 1o the extent they are fixtures are added to the Froperty descriprion, and shall also constitute the
Property covered by the Security Instrument: building raarenals, appliances and goods of every nature
whatsoever now or hereafier locaied in, on, or used, or-int:nded 1o be used in connection with the
Property, including, but not limited 1o, those for the purpcses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention-and exringuishing spparatus, security and
access comtrol spparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, sioves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm/wizdows, siorm doors, SCreems,
blinds, shades, curains and currain rods, attached mirrors, cabiners, panehing and-attached floor coverings,
all of which, including replacements and additions theteto, shall be deemed te've 2ud remain a part of the
Propenty covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the Jeasehold estate if the Security Instrument is on a leasebid) are referred 1o
in this 1-4 Pamily Rider and the Security Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
2 change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior 1o the Security Instrument 10 be perfecied against the Property without Lender’s prior wrinen

permission.

D. RENT LOSS YwS"JRANCE. Borrower shall maimain insurance against rent loss in addifion 10
the other hazards for which ‘neurance is required by Secrion 5.

E. "BORROWER’S RIG¥7 10 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occuparcy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign 10
Leader all leases of the Property and all security dzposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to wsaify, extend or rerminate the existing leases and
execute new leases, in Lender’s sole discrerion. As uséd 7a this paragraph G, the word “lease™ shall mean
"sublease” if the Security Instrument is on a leasehold.

ot W

H. ASSIGNMENT OF RENTS; APPOINTMENT OF PECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally sssigns and transfers 1o Lender all the renis and revenues
("Rents”) of the Property, regardless of 1o whom the Rems of thc iroverty are payable, Bormower
authorizes Lender or Lender's agents 1o collect the Rents, and agrees that each-renant of the Property shall
pay the Rents 1o Lender or Lender's agents. However, Borrower shall receive e Rems until: (i) Lender
has given Borrower notice of derault pursuant io Section 22 of the Securiry Instrum:y, and (ii) Lender has
given notice (o the tenani(s) that the Rents are 1o be paid to Lender or Lender’s agent. This assignment of
Rents constinytes an absolute assignment and not an assignment for additional security cnly

If Lender pives notice of default 1o Borrower: (i) all Rents received by Borrower ~azil be held by
Borrawer as rrustee for the benefit of Lender only, to be applied 10 the sums secured by ric, Security
lnstrament; (i) Lender shall be entitted to collect and receive all of the Remts of the Prupsay; (iii)

20208502

Document # L116B |?tia|s:
@;57R 10008) Page 2 of 4 Form 8170 1/01
”r




JAN-02-0% D03:3tPM  FROM-FIRST FRANKLIN 847-368-1438 T-323  P.28/5% F-283

UNOFFICIAL COPY >

Oy

Borrower agrees thar each tenant of the Property shall pay all Rens due and unpaid 1o Lender or Lender’s
agents upon Lender's wrilten demand 1o the tenani; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first 1o the costs of taking conrrol of and managing
the Propeny and collecting the Rents, including, but not limited to, artorney’s fees, receiver’s fees,
premiums oxi receiver’s bonds, sepair and maintenance costs, insurance premiums, taxes, assessments and
other chatges'on the Property, and then o the sums secured by the Security Instrument; (v) Lender,
Lender’s ageiie us any judicially appointed recciver shall be liable to account for only those Rents acrually
received: and (viy “Zender shall be entitled 10 have a receiver appointed to take possession of and manage
the Propeny and coilcer the Rents and profits derived from the Property without any showing as 10 the
inadequacy of the Proper.y 2s secunty.

If the Rents of the Prorerty are nat sutficient 1o cover the costs of Taking conrol of and managing the
Property and of collecting the Renrs any funds expended by Lender for such purposes shall become
indebredness of Borrower 1o Lendorsecured by the Security Instrument pursuant to Section 9.

Barrower represenis and waitaprc-ihat Borrower has not execuled any prior assignment of the Rents
and has not performed, and will not perform, any act thar would prevent Lender from exercising its rights
under this parapraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, ”
take control of or maintain the Propemy befor¢ or after giving notice of default 1o Borrower. However,
Lender, or Lender's agents or a judicially appointed recriver, may do so at any time when a defaulr accurs.
Any application of Rents shall not cure or waive acy default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall icuiinate when all the sums secured by the Security

Instrumen are paid in full.

Orwy,

1. CROSS-DEFAULT PROVISION. Borrower’s defaulr ¢=oreach under any note or agreement in
which Lender has an interest shall be a breach under the Secyrity Instramen and Lender may invoke any of

the remedies permitied by the Securily Instrument.

20208502
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained in this
]-4 Family Rider.
l A(/ ('/U'\/@Qba (Seal) (Seal)
Sta/cey L Jeave -Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal) .f
-Bormower -Borrower
{Seal) (Seal)
-Borrower -Borrower
N
)
]
Te)
Page 4 of 4 Form 3170 1:01 o
o
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ADJUSTABLE RATE RIDER

{LYBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of January 2002 .
~and is incorporated into and shall be deemed to amend and supplement the Mongage,

Deed of Trust ¢ S2curity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to senaré Borrower’s Adjustable Rate Note (the "Note") 10

FIRST FRANKLIN FTMZXNCIAL CORPORARTION

(the “Lender™) of the same date and covering the Property described in the Security Insuument and

Jocated 21; 7011 South Carpenter St, Chicago, Tllimois 60621

Property Address)
THE NOTE CONTAINS PROV!SICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B/RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Turther covenant and agree as o).ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of 8.375 %. The Note provides for

changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of February , - 2004 N
and on thar day every sixth month thereafter. Fach dare on which my interest rate could change is called a <
n " m
Change Dare, 0
{8) The Index &
Beginning with the first Change Date, my interest rate will be based on an Index. The “indox” is the &
average of imterbank offered rates for six-month U.S. dollar-denominated deposits in the Londe.: imarket ;"-;r

("LIBOR"), as published in The Wal) Street Journal. The most recent Index figure available as of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Page 1ot 3
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first business day of the month immediately preceding the month in which the Change Date oceurs is called
the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

({C) Cal:ulation of Changes

Refore “euch Change Dare, the Note Holder will calculare my new inferest rate by adding

Fiva and Ora-Quarter percentage poini(s)
( §/230 %) 1o the Current Index. The Note Holder will then round the result of this
addition to the ncarsseune-eighth of one percentage point (0.125%). Subject 1o the Jimits stared in Section
4(D) below, this rounded anount will be my new interest raie until the next Change Dare.

The Note Holder wi'i Uien determine the amount of the monthly payment that would be sufficient 10
repay the unpaid principal diat 1 am expected 1o owe at the Change Date in full on the Maturity Date at my
fnew interest rate in substantially e4u+d payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rare Chinges

The interest rate I am required (o pay at the first Chanpe Date will not be greater than

11.37% % or less than 8.375 %. Thereafter, my interest rare will
never be increased or decreased on any single Cainge Darte by more than one percentage point (1.0%) from
the rate of interest | have been paying for the prec:diny six months; subject to the following limits: My
interest rate will never be greater than 14275 %, not less than 8.375

%.

(E} Effective Date of Changes

My new interest rate will become effective on each Changs Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date af =i the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me & notice of any changes in m; ‘nterest rate and the amount
of my monthly payment before the effective daie of any change. The nouce will include information
required by law 1o be given me and also the title and telephone aumber of a pessor who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIR
Uniform Covenant 17 of the Security Inscrument is amended to read as foilows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of tar fraperty or
any interest in it is sold or rransferred {or if a beneficial interest in Borrower is sold or rranzferrad and
Borrower is not a natural person) without Lender’s prior writien consent, Lender may, at its vption,
require immediate payment in full of all sums secured by this Security Instrument. However, tis option
shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this Securiry
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submirted 1o Lender
informarion required by Lender 1o evaluate the intended transferee as if a new loan were being made 10 the

ﬁ-6268008 19710} Page 2 0f 3

™

Document # L391X

ol

Z2Q20e802

Oy

[ - T




JAN-02-02 03:32PM  FROM-FIRST FRANKLIN B47-969-1434 7-323 P.33/56 F-203

UNOFFICIAL COPY 39

[ L

wransferee; and (b) Lender reasonably derermines that Lender’s security will not be impaired by the joan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
accepiable to Lender.

To the extent permirted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s cousent fo the loan assumprion. Lender may also require the transferee 1o sign an assumprion
agreement that is accepiable 10 Lender and that obligates the wansferee 1o keep all the promises and
agreements mad< in the Note and in this Security Instrument. Borrower will continue o be obligated under
the Note and this ¥<curity Instrument unless Lender releases Borrower in writing.

If Lender exeicises the oprion to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of nor less than 30 days from the date the notice is
delivercd or mailed within /which Borrower must pay sll sums secured by this Security Instrument. If
Borrower fails 10 pay these sums-prior 1o the expiration of this period, Lender may invoke any remedies
permitred by this Security Instrumep: without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Adjustable Rate Riy/
/O/I-/{‘ (Seal) {Seal}

Sl{a\cJey L J'onélu !/ -Borrower -Borrower

(Seal) D (Seal}

-Borrower -Borrower

Lk -

(Seal) (Seal)

-Borrower -Borrower

{Seal) f= {Seal)

-Borrower -Borrower

<0206502
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PREPAYMENT RIDER

This Prepayment Rider is made this 2nd  day of Jaguary, 2002 , and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or the Security
Deed (the *Security Instrument”) of the same date given by the undersigned ( the “Borrower™ ) 10 secure
Borrower's Nole ( the "Note” ) 10
FIRST PRANKLIN FINANCIAL CORPORATION, a Delaware Corporation

(“the Lender™) of the same date and covering the property described in the Security Instrument and located at:
7011 South Carpenter St, Chicage, Illipois 60621

ADDITIGNAL. COVENANTS. In addition 1o the coverants and agreements made in the Security
instrument, Borrowes i Lender further covenant and agree as follows:

Except as provided Weiow, Bomower may make a full prepayment or a partial prepayment of principal at
any time withour paying any charee. However, if within the first 3 year(s) after the date Borrower execuies the
Note, Borrower makes a full prepavment (including prepayments occurring as a result of the acceleration of the
marurity of the Note), Borrower musr; 22 °a condition precedent 1o a full prepayment, pay a prepayment charge not
10 exceed three percent of the unpaid prinpipa! balance if the loan is prepaid within the first year. Two percent of
the unpaid principal balance if the loan i: prepaid within the second year. One percent of the unpaid principal
balance if the loan is prepaid within the third vezur

[ T

Do not sign this Prepayment Rider before ycu read it, This prepayment Rider provides for the payment of
a charge if you wish 1o repay the loan prior w the date proviled for nepayment

By signing belowq Borrower accepts and agrees 1o i terms and covenants conrained in this Prepayment

Seal)

S¥acky L Joneso U

{Seal) Seal)

20206502
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