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2700 South River Road
EFINITIONS Des Plaines;1L/60018

Words used in multiple seclions of this aceiiznt are defincd below and other words ure delined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usuge of words iized i this document are alse provided in Section 16.

(A) “Security Instrument” means this document, which is dutcd February 01, 2002 . rogether with all

Riders ro this document,
(B) “Borruwer”is ROLANDO DELGADO AND STACEY DELGADO, HUSBAND AND WIFE

Borrower is the morgagor under Lhis Sceurity Tnstrmnent,

(C) “Lender” is First Federal Savings Bank ‘
Lenderis a Mutual Savings organized and existing under
the laws of the United States of America . Lender's address is
633 LaSalle Street, Ottawa, [L §1350

. Lender s the miwigazce under this Security Instrument,

(D) “Note’ means Lhe promissory nore signed by Borrower and dared February 01, 2042 . The Note
states that Borrower owes Lender One Hundred Forty Thousand and no/00
Dollars (U S. $ 140,000.00 Y plus interest Borrower has promiscd _

to pay this debt in regular Perjodic Payments and 1o pay the debt in full not later tyan March 01, 2052

(E) “Property” weans he property that is described below under the heading “Transfer of Rights in e ftrpery.”

(F) *Loan™ means the debt cvidenced by thie Nole, plus interest, uny prepayment charges aned lale eliargas due under the
Note, and all sunis duc under this Securily Instrument, plus interest,

(G) “Riders™ means all Riders to this Security lostrument that are excuuled by Borrower. The following Riders nre to be

executed by Borrower [eheck box ay applicable]:

Adjustable Rate Rider D Condeminivin Rider |__—, Second Home Rider
D Balioon Rider D Planncd Unit Development Rider D Other(s) ispecity)
m 14 Family Rider D Biweekly Payment Rider

(H) “applicable Law” pieans all controlling applicable [ederal, state and local stamtes, regulutions, ordinances und
wlidnistrative rules and orders ((hat have the elfect of law) as well as all apphcablc final, non-uppeulable judicial opinions,
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LEGAL DESCRIPTION 20104517

PARCEL :1
THE NORTH 166 FEET OF THE WEST 86 FEET OF LOT 32 IN THE FIRST ADDITION TO

PLUM GROVE ESTATES, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION
26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 24, 1930 AS DOCUMENT

NUMBER 10689237, IN COOK COUNTY, ILLINOIS. Py 0336 409 010

PARCEL :2
LOT 54 IN BUFFALO GROVE UNIT 1, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF

SECTION4, 7 'OWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 28, 1957 AS
DOCUMENT NURBER 16862056 IN BOOK 488, PAGE 42 BY THE RECORDER OF DEEDS,

IN COOK COUNTY,1i.LINOIS.
Frd 0304107 00
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Lot 1 in Delgade's Secend Resubdivigion of Lot 7 in ¥loek 3 in Douglas Manozr, a
£ 1/2 of tha

Subdivision of the Eas Southeast 1/4 of Section 30, Township 41 Nortl,

Range 12, Basc of the Third Principal Meridian, iccording te the Plat thereor ]
Yecorded Nevemper 16, 1985 ag Document Number 95786202, in cook County, Illineis.
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(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magunetic lape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K} “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(1) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” meansine Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Pugt 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the s2ne subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in.iezard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan” under RESFA

(P} “Successor in Interest of Beriower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under tlie Mote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the rapayiient of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covena its and agreements under this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and cor'vey to Lender and Lender’s successors and assigns the fol]owmg
County of Cook

described property located in the
[Type of Recording Jurisdictinn] [Name of Recording Jurisdiction]

SEE ATTACHED

P1 3795 EMERSON AVENUE, ROLLING MEADCWS.. IL 60008
P73 2169 SOUTH WOLF ROAD, DESPLAINES, IL.€C018

which currently has the address of pfZ 153 ST.MARY'S PARKWAY, BUFFALO GROVE, ! 120089

, Illinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant wo Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated 7 L znder in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymeni or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficizn® t bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial pzymw<nts in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If cach Periodic Payr:ent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapuiied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time. Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to thé outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now-cz in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instruinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. E: ceptas otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order ¢t priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shail be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to laweharges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periody: Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payrient and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Boziower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any ¢xcess 2xists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any laie charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxcz.ni'‘assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: b leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiuins, if any, or any sums payable by Borrower to Lender in lieu of the payeat of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Bomrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agrcement contained in this Security Instrument, as the phrase “‘covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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"+ fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Tuncs, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower /without charge, an annual accounting of the Funds as required by RESPA.

If there is a surpluc of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RES2A, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESFAj.and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in nodnere than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with .EGPA, but in no more than 12 monthly payments.

Upon payment in full of all sums seCured-Gy this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all.axes, assessments, charges, fines, and impositions attributable to the
Property which can attain prierity over this Security [nzimiment, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioity) over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a riapner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, o defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holder of tha lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any par sf the Property is subject to a lien which
can altain priority over this Security Instrument, Lender may give Borrower a notic iGentifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of‘the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification :ndfor reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealie: riacted on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazaris including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintiined.in the amounts
(including deductible levels) and for the pericds that Lender requires. What Lender requires pursuant.t¢ the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was

20209090
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have fiis r'ght to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procesds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unlesz an/aareement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be 12quized to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bor{owver shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaif is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secirel by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such msurance proceeds shall be applied in the order provided for n Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 diys to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim _The/30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or i erwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the anioun's unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to/pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property »s Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Froperty as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrecs<ii writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrswe!’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetcr or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is-not ¢canomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insnrazce or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respontible.for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender

may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such.

an interior inspectien specifying such reasonable cavse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occuparncy of the Property as Borrower's principal residence.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a} paying any sums sccured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Altheugh Lender may
take action under this Section 9, Lender dees not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbarsed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amednts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice froi liender to Borrower requesting payment.

If this Security Instramept.is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, (b2 leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. I¥'L :nder required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintan the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available finrerthe mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated paymesis toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Martzage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated piyments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as ¢ non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact i the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lezide! requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately destgnited payments toward the premiums for Mortgage
[nsurance. If Lender required Mortgage Insurance as a condition of making the-l.oan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, <mtil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s bbligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and m~y cater into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreemenis uiay require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which maP
include funds obtained from Mortgage Insurance premiums). Q

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or anyf
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) &
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage tnsurer’s risk, o
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a shargy
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shali have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repaisis rot economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sezured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proieeds shall be applied in the order provided for in Section 2.

In the event of a total'takirg, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secuiity Justrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, dstruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately bixfoiedhe partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by.iiis Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: /a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the (fai._market value of the Property immediately hefore the partial taking,
destruction, or loss in value. Any balance shall be paic to'Rorrower.

In the event of a partial taking, destruction, or loss 11, value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in' valte is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniess )Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lendcr o Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Dorrowar fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the 1Miscelaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether ¢! 7outhen due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bezun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as-pre aided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes farfsiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The oroceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are herely assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Intercst of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to conumence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, jroyerty inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to<ciiarge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan 1s subjectto.« law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected o1.t6 bz collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amowunf necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which excecded perinitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the INot: % by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have aricing our of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security, Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borjowe!’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicabie Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a subst:wte notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specilies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through tbat specified procedure. There may be only one
designated notice address under this Security Instrument at any one time."/any netice to Lender shall be given by delivering it
ot by mailing it by first class mail to Lender’s address stated herein unless Lencer has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shail not be déeiited to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is aiss required under Applicable Law, the
Applicable LLaw requirement will satisfy the corresponding requirement under this Securiiy [nsirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in)this Security Instrument
are subject to any requiremients and limitations of Applicable Law. Applicable Law might explicitiv or-implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibitica gainst agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with £ ppficable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given eftict without the
conflicting provision.

As used i this Security Instrument: (a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action. '

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies periitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) tak=s such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security_Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged urless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and”expenses in one or more of the following forms, as selected by Lender: (a) cash;
{b} money order; (c) certified chock, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are inswed by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Cccurity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this rigat«o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servizer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that Gol'ects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligaticns/usider the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whizh will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other Anformation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is scrviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remair’with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise, provided by the Note purchaser.

Neither Borrower nor Lender may comunence, join, or be joined to @iy judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant toe this Sesurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Seranity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requizeinents of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of sucn nouce to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taker, that time period will be deemed
to be reasonatle for purposes of this paragraph. The notice of acceleration and oppertunity to curs given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deerzcd 1o =atisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {c} “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyene else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consurmer products).

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
GREATLAND B
ITEM 1876L89 {0011) {Puge 9 of 1] puges) To Crder Czll: 1-800-530-9393 OFax: 616-791-1131

20209090




.. UNOFFICIAL COPY

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failure to.Cur: the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securiiv Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower uf the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a d<iavat or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date snceified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Jus'rument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall-L¢ entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, ripsonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all’sums-secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee 1s paid to a third party for servicds rindered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance wita Ilizois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Iunlets Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lend<r imay purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but'nesd not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any.claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Ledad:r, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lendsi s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including intzrest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective daeof the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding baiarice or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its owa.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 11 of this
Security Instryment and,in any Rider executed by Borrower and recorded with it.

(Seal) /Qﬂ M } (Seal)

ROLANDO DELGADG, -Borower  STACEY-DELGADO 7.0/ & — -Borrower
(Seal) (Seal)
-Borrower -Borrower
) (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

State of Illinois
County of COOK

This instrument was acknowledged before me on JANUARY 31, 26€2 (date) by

Mdm? wgﬂédx ‘f" M{M( Qd‘f(‘jﬂ({-c (name[s] of person[s]).
/

Notary Public

FESEEEHEHCEOSEOOCHOEECOST
% COFFICIALSEAL" & -
% STEPHANIE L. SZIGETVARI é &
% Natary Public, State of llinois 4
W My Commission Expires 10722105 % Y
B O0SEEESOCLECHSLESLSSHNN S

=]

N
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RTDER is made this  1st  day of February 2002 ,
and is incorporaled into and shall be decmed to amend and supplement the Mortguge, Deed of Trust, or
Security Decd (the “Security Instrumen!”) of the same date given by the undersigned (the “Borrower™) to
securc Borrower's Adjustable Rate Note (the “Note™) 1o First Federal Savings Bank

(the “'Lender”) ~f the same date and covering the property described in the Security Instrument and located at:

P1 3795 EMERSON AVENUE

ROLLING MEADOWS, IL 60008
P2 2169 SCUYH WOLF ROAD 23 153 ST. MARY'S PARKWAY

DESPLAINES, ' IL 60018-1931 BUFFALO GROVE, IL 60089

THE NOTE CONTAINS . PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANDTHE-MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEI 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TF.E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender [urther cavenaat ard agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMEN I _"IANGES
The Note provides for an initial inlerest rate of 23750 %. The Note provides for changes

in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates ’

The interest rate ] will pay may change on the first day of March 2007 ,
and on that day every 12th month thereafter. Each date on which my interest rate coald change is called a
“Change Date.” .

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the

weeldy average yield on United States Treusury securities adjusted (o a constant maturity of on+ vear, as
made available by the Federa] Reserve Board. The most recent Index figure available as of the Garz 15 days
before each Change Date is called the “Current Index.”

If he Index is no longer available, the Notc Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will culculatc niy new interest rute by adding Three

20209090.

pereentage points ( 3.0000 ;) 16 {he Current Tndex. The Note Holder will then round the result of
this addition to the nearest one-cighth of onc percentage point (0.125%). Subject to the Limits stated in
Section 4(1D) below, this rounded amount will be my ocw inlcrest rate until the next Change Date,
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not axastignment for additional security only.

If Jieuder gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security lnsirment; (i) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Barrowzer agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s 7gents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of ‘and managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees, ceceiver's fees, premiums on receiver's bonds, repair and
Inainienance costs, insurance pre.niunis, taxes, assessments and other charges on the Property, and
then to the sums secured by the Securit; Instrument; (v} Lender, Lender’s agents or any judicially
appointed receiver shall be liable to_a.count for only those Rents actually received; and
(vi) Lender shall be entitled to have a recciver appointed to take possession of and manage the
Property and collect the Rents and profits derivi:d from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient t0 cover the costs of taking control of and
managing the Property and of collecting the Rents any Tunds expended by Lender for such
purposes shall become indebtedness of Borrower to Lendir secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that viould prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall no. be required to enter
upon, take contrel of or maintain the Property before or after giving notice of derault to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do 7o at any time
when a default occurs. Any application of Rents shall not cure or waive any defauli-s iivalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terninate
when all the sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note. o¢
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may inveke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
1 @ of this 1-4 F;Wy Rider.
/@ @ G (Seal) JZ,. % _/ (Seal)
ROLANDO DELGADO 7 Borower  STACEY DEL'GADO 7 -Borrower
(Seal) (Seal)
-Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borower
—]
-1
&
-]
—
o
=)
o~
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 14 FAMILY RIDER is inade this 1st day of February 2002 .
and is incorporaled info and shall be deemed Lo amend aod supplement the Mortgage, Decd of Trust, or
Sccurity Deed (the “Secunily Instrunicnt”) of the same date piven by the undersigned (the “Borrower”) to
secure Borrower's Note to First Federal Savings Bank, Mutual Savings

(the “Lender 7ol the same daie and covering the Property described in the Security Instrument and located at:
Pl 3795 EMERSON AVENUE
: ROLLING MEADOWS, IL 60008-1364
P2 2165 SOUTH WOLF ROAD P3 153 ST. MARY'S PARKWAY
DESPLAINES, IL 60018-1931 BUFFALO GROVE, IL 60089

14 FAMILY COVENANTS. In zddition 1 the covenants and agreements inade in the Security
Instrument, Borrower and Lendes firther covenant and agree as follows:

A. ADDITIONAL PROPLRIY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property deseribud.in-Security Iustrument, the following items now or hereafter
amtached to the Property to the extent ti=y are fixtures wre added 10 the Property deseription, apd
shall also constitule the Property coverrd by the Sceurity Instument: building materials,
appliances and goods af every nanwe whalsocver now or hercafter localed in, on, ar uscd, or
intended to be used in connection with the Prperty, including, but not limited to, those for the
purposes of supplying or distributing heating, cocting, electricity. gas, warer, air and light, firc
prevention and exlinguishing apparatus, scourity and aczcss control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
wishers, dryers, awnings, slorm windows, slorm doors, siteins, blinds, shades, curlains and
curtin rods, attached mirmors, cabinets, paneling and atwchied (ear covenngs, all of whicly,
including replucements and additions thercto, shall be deemed t¢ be and remain a part of the
Property covered by the Security Instrument. All of the forcgoing rocether with the Property
deseribed in the Security Instrument (of the lesschold cstate if the Secunty Jastrument is on 3
leasehold) are referred Lo in this 14 Family Rider and the § ecurity Instrument’ss the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ot seek, agree
lo or make a change in the use of the Property or ils 20ning classification, unless Iender has
agreed in wniting to the change. Borrower shall comply with all laws, ordinances, regolatiors and
requirements of any povernmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permiticd by federal law, Barrower shall not 4l'ow
any lien inferior to the Security Instrument to be perfected against the Property without Lender's
prior written perinission.

D. RENT LOSS INSURANCE. Borower shall maintain insurance against reat loss In
addition 10 (he other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agrec in
writing, Sccion § conceming Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign 10 Lender all leases of the Property snd all security deposits made in connection with leases
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The Notc Holder will then determine the unouat of the monthly payment that would be suflicient to
ropay the unpaid principal thar I am expected to owe at the Change Date in full on Uic malurity date at iy
new interest rute in substantially equal payments, The result of this caleulation will be the new agount ol my
mouthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Cliange Date will not be grealer than 8.3750 %
or less than 4.3750 %. Thereafter. iy iuterest rate will never be increased or decreased on any single
Change Dare by more than two percentage points (2.0%) from the rate of interest I huve been paying for the
preceding 12 months. My interest ruic will never be greater than 12.3750 %.

(E) Ellective Date of Chunpes

My nev”interest ruic will become effective on cach Clange Dale. T will pay the amount of my pew
monthly payment beginning on the first monthly payment date alter the Change Dule unlil the amount of my
monthly payinerichunges again.

(F) Notice of Crranges

The Notc Holder will'dzliver or mail to me a notice of any changes in my interest rate and the umount
of my monthly payment befzic the effective dutc of any change. The nolice will include infornation required
by law 1o be given Lo mie and ais0 thetitle and telephone number of a person who will answer any questior: 1
may have regarding the nolice. .

B. TRANSFER OF THE PROPERY'OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of he Security Instrament is dminded to read as follows:

Transler of the Property or a Beneficial Yierest in Borrower. As used in Lhis Section 18,
“Interest in the Property™ means any legal or beaclicial interest in the Property, including, bul nat
limited to, those beneficial interests translerred iu L bened for deed, contract for decd, installment
sulcs contract or escrow agreemient, 1he intent ol which & the trausfer of ttle hy Borrower al a
future date to a purchaser.

IT all or any purt of the Property or any Interest in the Property 1s sold or translerred (or if
Barrower is not a natural persen and a bepeficial interest-it Bormwer is sold or translerred)
without Lender’s prior written cousenl, Lender may require immediate pavment in [ull of all suns
sccured by this Securily Instmment. However, this option shul! not Ye-exercised by Lender if
such exereise is prolubited by Applicable Law. Lender also shall nov-cx<rsize this option il
(a) Borrower causes 1o be submitted to Lender informalion required by Leuider o evaluate the
intended transleree as if a new loan were being made 1o the transéeree; and () Ledidsr reasonably
derenines that Lender’s security will not be impaired by the loan assumpiion and thatthe risk of
a breach of any covenant or agreement in this Seeurity Instrument is acceptable o Lenccr.

To the cxtent permitted by Applicable Law, Lender may chiarge 4 rcasanable fre 1§ a
condition 10 Lender's consent 10 the loun assumption, Lerler may also require the transferee e
Sign an ussumption agrecient thal is acceptable to Lender and that obligales the irnsferee Lo kesp
all the promises and agreements made in the Note and in this Security Iustrument. Borrower wil
continuc to be obligatcd under the Note and ais Security Instrument unless Lender releases
Borrower in writing,

Tl Lender exercises (he option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of nol less than 30 duys [rom
the date the notice is given in accordance with Section 15 within which Bomower must pay all
sums sccured by this Sceurity Insurumenl. Tf Borrower fiils io pay these sums prior 1o the
expiration ol Lhis period, Lender may invoke any remedies permitled by this Seenrity Instrument
without further nolicc or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages

1 @Eﬁf thiszAgjustable Rate Rider.
I\, ~ /L (Seal) KZ% /)/:\J (Seal)

RELANDO DELGAMO -Bomower STACEY DELGADO -Borrower

(Seal) {Seal)

-Borrower -Borrower

A (Seal) {Seal)
-Borrower -Borrower
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