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Alpha Construction, Inc. . 0020212306 —
4544 N. Weslern Avenue
* Chicago, IL 60625

When recorded, please rerum to:

Alpha Construction, Inc.
4544 N. Western Avenue
Chicago, IL 60625

State ofLlinols Space Above Thls Line For Recording Data ‘
MORTGAGE 0067146365

(With Furure Advance Clause)
1. DATE AND PARTLES. The date of this Mortgage (Security Instrument) js

and the parties, their adaresess and tax identification numbers, If required, are as follows:
MORTGAGOR:. Owner (=) of Record; George ‘A, Wilson and Fannie C. Wilson,

Tenants in Common

5149 W. WABRANGIA
CHICAGO, IL. 60%2

LENDER:
Alpha Construction, Inc.
4544 N. Western Avenue
Chicago, IL 60625

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficicocy of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performarice upsci this Security Instrument, Mortgagor grants,
bareains. sells, conveys, morgages and warrants to Lender the following Aescrioed property:

Legal Description: Lot 20 (except the West two-thirds therosf) and all of Lot 19 in
Block 7 in Cragin, being Charles B. Hosmer's Subdivision of pert of the Southeast

quarter of Section 33, Township 40 North, Range, 13, East of the-Third Principal
Meridian, in Coock County, Illinois. .

Permanent Index Number(s): 13-33-418-010

The property is located in ] ‘ at
{Counry) ‘
5149 W. WABANSIA COOK CHICAGO , lllinois 60639
(Address) ) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or al any time in the future, be part of the real estate described above (all referved to as *Property®).
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ADYANCES. The term "Secured Debt* is defined as follows:

" 20212306
WITH THE INTEREST RATE OF; 11.99%

B. All future advances from Lender to Montgagor or other future obligations of Mongagor 1o Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender execuied
after this Security Instrument whether or not this Security Instrument i

the date of tinz_Security Instrument, Nothing in this Security Instru
additional or future laans or advances in any amount. Any such commit
C. All obligations Mengngor owes to Lender, which may later arise, to

ment shall constitute a commitmen; 10 make

Instrument,
This Security Instrument will not seceany other debt if Lender fails 1o give any required notice of the right of
rescission,

4. PAYMENTS. Mongagor agrees that all payinents under the Secured Debt will be paid when due and in accordance with

the terms of the Secured Debt and this Security Insi-ament,

3. PRIOR SECURITY INTERESTS, With regard 1o 2:v other mongage, deed of irust, security agreement or other lien
document that created a prior security interest or encumbrarce on the Property, Mongagor agrees:
A. To make all payments when due and to perform or comply with all covenants,
B. To prompily deliver to Lender any notices that Mortgagor raceives from the holder,
C. Not 10 allow any modification or extension of, nor to requés: any
secured by the lien document without Lender's prior written coasint.

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessmen's,liens, encumbrances, ease payments, ground
rents, utilities, and 6ther charges relating to the Property when due. Lender raay require Mortgagor 10 provide to Lender
copies of all notices thal such amouns are due and the receipts evidencing Mestgasor's payment. Mortgagor will defend
hile 10 the Propeny against any claims that would impair the lien of this Security Instrament, Mortgagor agrees 10 assign

to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may hay¢ against parties who supply labor
or maierials 10 maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire baiance ot the Secured Debt 10 be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 50

$1) o5 applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in 01 ahd this Security
Instrument is released. o

8. PROPERTY CONDITION, AL.TERATIONS AND INSPECTION, Mortgagor will keep the
condition and make ali repairs that are reasonably necessary. Mortgagor shall not commit or

impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses.
Mongagor agrees that the nature of the occupancy and use will not substantially change without Len

future advances under any nole or agrecmen:

Propeny in good

writlen consent. Mongagor will notify Lender of all demands, proceedings, claims and actions against Monigagor, and
of any loss or damage 1o the Propenty.

Lender or Lender's agents may, at Lender's option

inspecting the Propenty, Lender shall give Monigagor notice at the time of or before an inspection specifying a reasonable

purpase for the inspection, Any inspection of the Propenty shall be entirely for Lender’
no way rely on Lender's inspection.
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- AUTHORITY TO PERW%EJQALy QQIB X@ovcnmts contained in this

Security Instrument, Lender may, without notice,

perform or cause them 10 be performed. Mortgagor appoints Lender
as aiorney in fact to sign Morigagor's name or p

ay any amount necessary for performance. Legder's right to perform
rform, and Lender's failure to perform will not preclude Lender from
exercising any of Lender's other rights under the law or this Security Instrument. If any construction on the Property is
discontinued or not carried on in a reasonable manner, Lender may take all sieps Recessary (o protect Lender's security
inierest in the Propeny, including completion of the construction. '

ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, sells, conveys-and warrants lo
Lender as additional security al] the right, title and interest in and to any and all existing or future leases, subleases, and
any other writicn or verbal agreements for the use and occupancy of any portion of the Propenty, including any
exiensions, renewals, modifications or substitutions of such agreements (all referred to as "Leases”) and rents, issues and

profits (all referred 10 as "Rents”), Mortgagor will promptly provide Lender with true and correct copies of all existing

and future Leases. Mortgagor may collect, receive, enjoy and usc the Rents so long as Monigagor is not in default under
the terms of this Security Instrument.

Mongagor agrees that this assignment is immediatcly effective after default between the parties to this Securily
Instrument and efiective as 1o third parties on the recording of the Security Instrument, and this assignment will remain
effective during anyperiod of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that
Lender may 1ake actual possession of the property without the necessity of commencing legal action and that actual
possession is deemed 1o ocrur when Lender, or its agent, notifies Mortgagor of default and demands that any lenant pay
all future Rents directly t¢ Linder. On receiving notice of default, Mortgagor will endorse and deliver to Lender any
payment of Renis in Mongagor's nossession and will receive any Rents in trust for Lender and will not commingle the
Rents with any other funds. Any/ auiiounts collected will be applied as provided in this Security Instrument. Mortgagor
warrants that no defaull exisis under riie)Leases or any applicable landlord/tenant law. Mongagor also agrees 10 maintain
and require any tenant to comply with the terms of the Leases and applicable Jaw,

- LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees i0.comply with the

provisions of any lease if this Security Instrumént is on a leasehold. If the Property includes a unit in a condominium or
a planned unil development, Mongagor will pérfurma all of Mortgagor's duties under the covenants, by-laws, or
regulations of the condominium or planned unit deveicpment.

DEFAULT. Mongagor will be in default if any party culigated on the Secured Debt fails to make payment when due.
Mongagor will be in default if a breach occurs under s terms of this Security Instrument or any other documeni
executed for the purpose of creating, sccuring of guarantying ine Secured Debt. A good faith belief by Lender thai
Lender at any time is insecure with respect 1o any person or entity wdligated on the Secured Debi or that the prospect of
any payment or the value of the Property is impaired shall also constitute an event of default,

REMEDIES ON DEFAULT. In some instances, federal and state I22v will require Lender 1o provide Montgagor with
notice of the right o cure or other notices and may establish time schediiles for foreclosure actions. Subject 1o these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this oz2urity Instrument in a manner provided
by law if Mongagor is in default. Upon default, Lender shall have the right, witncut.declaring the whole indediedness
du¢ and payable, to foreclose against all or part of the Propenty. This Mongage sha'i-continue as a lien on any pan of
the Property not sold on foreclosure,

At the option of Lender, all or any pant of the agreed fees and charges, accrued interest.aid principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of-a default or anytime
thereafier. In addition, Lender shall be entitled to all the remedies provided by law, the terms of ibz Secured Debt, this
Security Instrument and any related documents. All remedies are distinet, cumulative and not excivsive and the
is entitled 1o all remedies provided at law or equity, whether or not expressly set forth. The acceprance by Lender of any
sum in payment or panial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall hot constilute a waiver of Lender's right to require complete cure of any existing default. By
not exercising any remedy on Mongagor's default, Lender does not waive Lender's right te later consider the event a
default if it continues or happens again, >

EXPENSES; ADYANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

prohibited by law, Morgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security

Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise proteciing the Propenty and Lender's securily interest. These expenses will bear interest. from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Deb. Mongagor

Lender
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rcing or protecting Lender's rights and
remedies under. this Security Instrument. This amount may include, but is not limited 10, attorneys’ fees, court cosis,
and other legal expenses. This Security Instrument shall remain.in effect until released.

15, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As

US.C 9601 ¢ 5¢q.), and all other federal, state and local laws, regulations, ordinances, cour orders, ailomey general
Opinions or interpretive letters concerning the public health, safety, welfare, environment or 2 hazardous substance: and
(2} Hazardous-Substance Mmeans any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characterisiics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, withour limitation, any substances defined as "hazardous material,” "loxic substances,
"hazardous waste,* “hazardous substance,” or "regulated substance" under any Environmental Law,
Morigagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing (o Lender, no Hazardous Substance is o will be
located, stored or released on or in the Property.

B. Exceptas previcusiy disclosed and acknowledged in writing to Lender, Mon

and shall remain in{ull compliance with any applicable Environmental Law,

C Mortgagor shall iminesiately notify Lender if a release or threa

under or about the Pruyeriv or there is a violation of any Envir

event, Mortgagor shail take oIt necessary remedial action in acco

C. Mongagor shall immediately 10'ify Lender in writing as soon as

pending or threatened investig=tion, c¢laim, or ‘proceeding relati

Hazardous Substance or the violatior, of any Environmental Law,

16. CONDEI\"*LNAT!ON. Mongagor will give Lendar prompt notice of any pending or threatened action, by privaie or

public entities to purchase or (ake any or all of tae Propeny through condemnation, eminent domain, or any other means.

Mongagor authorizes Lender 10 intervene in Mantsasor's name in any of the above described actions or claims.

Morgagor assigns 10 Lender the proceeds of any awird o/ claim for damages connected with a condemnation or other

taking of all or any part of the Propenty. Such proceeds shall be considerad paxments and will be applied as provided in

ihis Security Instrument. This assignment of proceeds is stbjec. to the terms of any prior mongage, deed of frusi,
Securily agreement or other lien document,

INSURANCE, Morgagor shalj keep Propenty insured against locs by, fire, flood

reasonably associated with the Propenty due (o its type and location. Thi,

and for the periods that Lender requires. The insurance carrier providing

subject 10 Lender's approval, which shall not be unreasonably withh
described above, Lender may, at Len

the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a’si<ndard "morigage clause® and,

where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellwion or termination of the

insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mangagar shail immediately

miums and renewal notices. Upen loss, Mongagor shal] g ve i'nmediate noiice 1o

. theft and other hazards and risks
‘asurance shall be maintained in the amouns
‘bz insurance shall be chosen by Mongagor

eld. If Mongagor fails 1o maintain the coverage
der's option, obtain coverage 1o protect Lendar's rights in the Property according 1o

or repair of t'ic, Propeny or

hen due, at Lender's option. Any application of proceeds to princizal)shall o

¢xlend or postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be
paid 10 the Mongagor. If the Property is acquired by Lender, Mortgagor's right 10 any insurance policies and proceeds
resulting from damage 1o the Property before the acquisition shall pass to Lender 1o the extent of the Secured Deby
immedialely before the acquisition, .

18. ESCRQW FOR TAXES AND INSURANCE, If ‘otherwise P
required to pay 1o Lender funds for taxes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mon
(inancial siatement or information Lender may deem reasonably necess
any additional documents or cenifications that Lender may conside
Mongagor's obligations under this Security Instrument and Lender's lie

rovided in a separate agreement, Mortgagor may be

gagor will provide 10 Lender upon request, any
ary. Mongagor agrees 10 sign, deliver, and file
T necessary to perfect, continue, and preserve
N status on the Propenty.
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ESSORS AND ASSIGNS BOUND. All dutics under o
this Security Instrumen are joint and individual, If Mortgagor signs this Securily Instrument but docs not sign an -
cvidence of debr, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of ihe
Secured Debt and Mortgagor docs not agree to be personally liable on the Secured Debt, If this Securiry Instrument
sccures a guaranty beiween Lender and Morgagor, Montgagor agrees 1o waive any rights that may prevent Lender from
bringing any, action or claim against Mortgagor or any panty indebted under the"obligation. These rights may include, bu
are not limited to, any anti-deficiency or one-action laws. Monigagor agrees that Lender and any party (o this Securjty
Instrument may extend, modify or make any change in the terms of this Security Instrument or any evidence of debr
without Mongagor's consent. Such a change will not release Meortgagor from the terms of this Security {nstrument. The

dutics and benefits of this Sceurity Instrument shall bind and benefit the successors and assigns of Mortgagor and
Lender, :

amended or modificd by oral a i » attachments, or any agreement related
1o the Secured Dedr that conflicts with appli i

that section will be levirsd and will not af

used, the singular shaliinclude the plural and the plural the si

Security Insirument age for cunvenience only and are not 1o be used to interpret or define
Instrument. Time is of the esscace in this Sccurity Instrument.

12. NOTICE. Unicss otherwise iequired by law, any notice shall be given b
mail 1o the appropriate party’s addiesy ¢n page | of this Security Instru

writing. Notice to onc marigagor will o dicrined 1o be natice 1o all mongagors.
1). WAIVERS. Except 10 the exient prohibite

Lhylaw, Mortgagor waives all appraiscment and homesicad cxemption righs
relating (o the Propenty. '

M. MAXIMUM OBLIGATION LIMIT. The tolai-principal amount secured by this Security Instrument at any one lime
shall not exceed § 10,625.00 - This limiatiea ol amount docs not include inicrest, atiomeys fees, ang other
., fees and charges validly made pursuant 10 (his Sceurity. Instrument, Also, this limilation does not apply to advances

made under the terms of this Security Instrument 1o protzer Lender's sccurity and 10 perform any of ihe covenans
contained in this Security Insirument. :

OTHER TERMS, if checked, the following are applicable to this ¢

y delivering it or by mailing it by first class
MeNL,-or 10 any other address designated in

23, <eurity Instrument;

3 Line of Credit, The Secured Debt includes a revolving line of credi

- reduced to a zero balance, this Security Instrument will remain in effeci-uniil relcased.

Constructlon Loan. This Security Instrument securcs an obligation. _jozurred for the construction of an
__ improvement on the Propeny. '

3 Fixture Filing, Morgagor granis to Lender 2 security interest in all

riv future and that arc or wij| become fixtures related o the Propenty, Thi

© statement and any carbon, photographic or other reproduction may be

' the Uniform Commercial Code.

J Riders. The covenants and agreements of cach of the riders checked below ar
and amend the terms of this Security Ingtrument. (Check all applicable boxes)

Condominium Rider Planned Unit Development Rider Other
(I additional Terms.. |

Liprovision. Although the Secured Deby mé'y be

goods that viortgagor owns now or in the
s Security [nstruzaent suffices as 2 financing
filed of record for Piiposes of Article 9 of

¢ incorporated (nty_and supplemen

H

"

b
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SIGNATURES: By signing below, Mortgagor agrees to the terms

.
and covenants contained in this Sceurity Instfument and
in any attachmenis, Mongagor also acknowledges recelpt of a copy

of this Sccurity Instrument on the date staicdon page 1.

D Il checked, refer 1o the altached Ad

dendum incorporated herein, for additional Mongagors, their signatures
and acknowledgments,

r

@M%w/blé—oﬁ . onzesd! L2 g

(Signaure)  SEORGE A" WILSON e (Dae)  '(Signamre) FANNIE C. WILSON (Date)
‘ACKNOWLEDGMENT:

. STATE OF LLLTINOIS _ , COUNTY OF COOK " }ss.
Undividuat This instrument was acknowledged before me this A/ s¢ day of ,C'e/ﬁfd(&;y, 200 2—

by @«70-@/4-&.:.55011 A Fanne . coidson

My commission cxpires: /Z? GM
" (Seal) (TN ).
: // . {Noury Public)

“OFFICIAL SEAL"
PRAVINA V. ULLAL
Notary Public, State of llinois
My Commission Exp. 8102002

ILLINOIS MORTGAGE san1; Applicant
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162 West Hubbard Street Telephone; 312 527 4700

Chicago, Mlinois 60610 Fax: 3125270700
Qrder #: 2002032-0015 Prepared for:  Alpha Construction and Development Reference: Wilson
Placed: 02/01/2002 Atta: Pravina

202
Ownership Report 12306

Property: 3149 West Wabansia, Chicago, Illinois 60639 County: Cook

Legal Description: Lot 20 (except the West two-thirds therea) and all of Lot 19 in Block 7 in Cragin, being Charles B,
Hosmer's Subdivision o part of the Southeast quarter of Section 33, Township 40 North, Range 13, East of the Third
Frincipal Meridian, in Cook County, Iilirois.

Permanent Index Nuarher(s): 13-33-418-010
Owner(s) of Rerrzd: George A, Wilson and Fannie C. Wilson, Tenants in Comon
Firoperty Search
Document Number Granter Grantee Tust Dated Recorded Remarks
99836249 George A. Wilson and Fannie C. George A.'wison und Fannie C. QC 8-25-99 .1.99
Walker, &/x/a Fennie C. Wilson, Witson, Tenantswu Commen

husband and wile

Covering Records through
1-24-02

The abov; information was compiled fom public records. I is expressly understocs that this is notd Title Insurance policy and should no? be relied upon as such.
Limitatlon of liability “E & O Covarage” of One Million Dollars through Lloyd's Londan.is
Pagelof |




