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MORTGAGE

DEFINITIONS i

Words used in multiple sections of this documen: are defined below and other words are defined in "
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarlirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated February 14, 2002 ,
together with all Riders to this document.
(B) "Borrower" is George M, Arnold, Single/Never Married

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group. Inc.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recordmg Jurisdiction]

[Name of Recording Jurisdiction]:

LOT 37z LN WILLIAM ZELOSKY'S 2ND TERMINAL ADDITION TO WESTCHESTER IN THE

SOUTH 17270 SECTION 16, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MCRIDIAN, (EXCEPT THAT PART OF LANDS UNDERLYING PART TAKEN BY .
CONDEMNATION FU ADDISON CREEK IN CASE NO. 60625 COUNTY COURT OF COOK e,
COUNTY), IN COOKACUNTY, ILLINOIS.

A
9
3 :
= !
3
." )
Parcel ID Number: 15 16 400 025 0000 which currently has the address of  *-
712 Norfolk Ave [Street]
Westchester [CityiTimois 60154 (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cn tie property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.~All seplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refe.red to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey<diand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, €xiert for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security InStrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender 1aay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at b= time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimar<s bf expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall oeneld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {inclwding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Jender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri‘ying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende: 1 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow<:-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Burrewer, without charge, an annual accounting of the
Funds as required by RESPA. ’

If there is a surplus of Funds held in escrow, as. 4efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. i *here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requir<d. by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanz“with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as‘defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leude: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montl:ly payments.

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines; and impositions
attributable to the Property which can attain priority over this Security Instrument, leassheid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessménts. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in‘Se:tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumer( unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

b A’ 0009017003
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount rot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ii:e Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouns.unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupznvy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o5 ays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower = principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriuny, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deicrisiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repay or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged i wvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard cestoration in a single payment or in a series of
progress payments as the work is completed. If the insuranse ¢r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Boriower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvements-ephe Property. Lender shall give -

Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dvsing.the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information 6: statements to Lender
(or failed to provide Lender with material information) in connection with (Le Joen. Material
representations include, but are not limited to, representations concerning Borrower’s oclunancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrizent. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance ferminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not iessened.
During such repair and restoration period, Lender shatl have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s guiisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. UnlCss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Preceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceesc. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscetlznesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wi'n the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providea for in Section 2.

In the event of a total tiking~destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, desivaction, or loss in value of the Property in which the fair market

value of the Property immediately before-(r¢ partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured-0x rhis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Botower.and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amsurt of the sums secured immediately before the
partial taking, destruction, or loss in value divided 0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in‘v=itiz. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value Gf the Property in which the fair market
value of the Property immediately before the partial taking, destrastion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, déstiuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Piaceess shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lzndst to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to se.tie’a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pioperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigit. St action in

regard to Miscellaneous Proceeds, ‘ o o . .
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun fuat, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securitf) Instrument granted by Lender

lQ/ 0009017003

@D -6iL) oro Page 9 of 15 Form 3014 1/01
®




SC09¥202

e v

UNOFFICIAL COPY

®,
10/l tLOE uaod g1 4o 1 abed {0100} (-mg-@

£00£106000 ’H’ q
“JUBMITLIISU]

AUnaag sty 1apun USWAINDII gupuodsalion 3y AJsues [[in juswainbal me] aqeatiddy a1 ‘me
a[qeorddy Jepun palnbar OS[e ST JUAUIMNSU] Aunsag sup Aq pasinbar on0u Awe Jf “IpuaT AQ PIALRISI
A][emde [IUN IOPUIT 01 USALS UIDQ IARY 01 PAWIIP 3¢ JOU [[EUS JUSWANSL] ANIND3G S YA TOTIIITUOD
ur 010U AUy IoMOLI0g O} 30mou £q SsaIppe IDyIoue pareuSissp SeY IOPUIT SSI[UN UIAY DIIBIS
$SOIPpE § 1apU] O) [Tew SB[ 1s1y Aq 1t Suprew £g 10 11 SutaATep £q uaAId 3q [[BYS IOPUT 01 IomoU
fuy awn auo Aue Je JUAWNNSU] KILINO3G SIY) JIpUN SSAIPPE 010U pateudisap auo A[uo aq Aew YL,
-amnpado1d-pay1vads 1B YInoIy) ssaIppe jo a3ueys e 1iodal ATuo [[BYS 12M01I0g UAY) ‘SSIIPPE JO afued
s Jamoz:og Jurpodss 10} srmpaooid e sayroads Jopuay J] "SSAIPPE JO SFUBYD §,IIMOIIOG JO 13PUI] fmou
Apdwosd (s JomorIog "I9PUY] 01 010U AQ SSAIPPE 310U IMUSANS ¢ pareudisap sey Jomoliog ssoun
ssa1ppy Auadorg. o aq [[eYS SSAIPPR 010U YL "ISIMIO sanmbar £jssardxe me aqeotiddy ssapun
$190110¢ [[€ €7 3200U AMINSUOY [[BYS JIMOLI0g U0 AU 01 DUON "SUEALU 1210 £Q 1098 J1 SS3IPpPE 30100
§ JoMO0LI0g O} PAXATIID A[[EMIJE UIYM JO [IEW SSED 1811 £Q Pa[TEW UALM I9MO0LI0F O] USALT U33Q aARY
0] pataap 3 [[eYs JUSANIST] LT3 SIUL YUA UONIIULOD Ul Jam0110g 0] 3onol Auy "Sunum ul ag ysnw
JUSTTLIISU] A1IN03G SILI )T UOLD3ULOD Ul JAPUIT IO 19MOLI0g £q uaA13 sa010U [y °SANON ST
5818101240 YINS JO
1no SuISUE A€y JYSIW 19MOLI0Y LONOR JO Y31 AUE JO JIATEM € MNSU0D [[IA 1IMOLIOF 91 aAed 10911p
£q opew punjar gons Aue Jo aouerdssae s Jamoniog ‘(910N Y} Japum Joj popiaod st 38reyd 1wawAedsid
g 10U 10 Ioeym) aSreyd juamiedord Aue notpim juowAedard ered B se paean 3q [iim UOTINPAL
a1 ‘redioutrd sa0omMpal punyal B J “raciiog 0l yuawied warp e Supjew AQ 10 SION Y Iapun Pamo
rediound oY) Swonpat AQ punjal sUp .UE) 01 35001 feur JopuYT ISMOIIOE 01 PAPUIYDI 3Q [[IM SIW]
pannuiad papasdys YoIyM I9MO1I0g W0} paii2i0d Apeaipe swns Aue (q) pue pur panmuad oy 03 A3reyd
a1} 99npal 0} AIESSIIU JUNOUTE 3U) g PIonpPaI A4 {feys a3reys weoy gons Kue (g) :uoy ‘suwy| panmwad
a1 Pa9OXd UROT Y1 I UOTIIDULOD UT PAIII03 3G 03 IO PIlas{Iod sadIeyd URO[ IAYIO IO 1S2IUI Y} 1B
os pajaxdiagur A[[euly ST el jeyl pue ‘5a31eY0 UBO] WILIXEW S195 YITYM Ae] € 03 102(qns st ue0T 3yl J]
- ojqeonddy g Jo jmawniisu] Anag st Aq panquyoxd Assardxa a1e 18y $33)
a81eyd Jou Apwr 19pua| 293 yons Jo Surdreys oy uo uol]107q01d € S PITIISU0d 3q J0U [[BYS Iamoliog 01 33}
oy1oads  281eYd 01 JUSNNSU] AJLINIS ST Ul £1LI0YINE ssedie JO 20UISQR 3Y) ‘539 Jayio Aue 0) predar uj
-§30] uonen[eA pue uondadsur Auadoid ‘5a9) SK3UIONE ‘0] DAY 10U INQ ‘SWIPN[IUI JUSWALISU] Aninoag
st sapun siyStr pue Luadold au Ut 1S31SIUT S JOPU] gunoaozd 4o asodmd ayy 10] “INEISP S IIMOIIOG
YA UON3OUU0) Ul patulojiad S301AIS 10] $a0) Iomoliog a8 reys Loy Iapuy] Csediey) ueo  ‘pl
_ 19pUT JO SUSISSE PUE $105§)00TS SU) HJIUIQ PUB (QT UONIAG
ur popraoxd se 1deoxa) puiq [[eUS WSWLNSU] £Anoag SIY) JO SIUSLISAIGE PUR SIIBUAA0D 3] ‘Funum
Ul 9$8I[AI YONS 01 533138 JAPUIT SSI[UN JUSWILISU] A1Inoag STY) Jdpun ANNIGEL] pUe SUONESIQO S, JIMOLIOE
wIo1) Pasea[al 3q 10U [[BYS 19M0110¢ “WUSWNLSU] £1In0ag s1y) Iapun sJaURq pu I s Jamoliog JO (B
ureIqo [reys ‘10pudr] Aq paroidde st pue ‘SumLA Ul JUSUINNSU] AILNoag SIY) 19pUn Fu0itedIqo § JIMOIIog
SOWNSSE OUM 19MOLIOY JO 1SaIoNU] Ul 108S300ng AuR ‘gl WOWAS JO suotstaozd_ 31 o1 123lgng
95100 §, J9U3IS-00
oY) oM 0N A1 JO JUBWNNSU] AILINGAG ST JO S 3yl 01 pIeSal Mim SUONEPOUNLOGR AUk et
10 I83GIO] ‘AJIpOTU ‘PUIIXS 01 91T UED 13MOLI0F YN0 Awe pue 1spua 1Y) $3213e (0) puT IEWNNSU]
A1moag sty AG parnods sums ayy Aed 01 paiediyqo Ajreuosiad jou 1 () HUIWNNSU] Aunoag suy Jo SULS)
o) Iapun K1adold ) UL 1SaseMUl §,IDUBIS-00 oY) faauoo pue el ‘s3e§uow 01 LU0 JUSWNISU] AILNSAS
stp Sumudis-0o st (8) 1(, Joudis-03, B) SI0N I ANIIXI 10U 0P NQ JUSUANST] AJING SWY SUSIS-02
oM JamoLI0g AUE I3A2MOH ‘[eIoads pue Jutol aq [1eys £piqer] pue suoneSijqo §,19m0110g 1EY1 SII5 PUP
SIUBUAADD [MOLI0G "PUNoy SUSISSY pue s10ssa0ong ‘souBis-0)) LANIqEr] [B243G pue JUof “€]
*Apomral 1o FU Aue JO 351219%3 3 apnpaxd
10 JO I2AIEA © 3Q 10U [[EYS ‘Np USN) JUNOUIE 3] UEY] S| SJUMOWE Ul 10 I9MOLIOY JO 153191U] Ul SI08S300NnS
10 sannia ‘suossad pinp wioy siwdwded Jo yueidanoe § IapUY] ‘GOUBII] INOMIM ‘Fuipnidul Apawal
10 31 Ame Swis1oIaxa Uy 10pu] Aq 20UIEaqI0) AUY 'ISMO01I0] JO 1SAIANU] UL S10SS3030S Aum 10 19mo0110¢
[eurdLio oY1 £Q SPeW pUEWIp AUe JO U0SEal Aq juswnnsu] A1In09g S £Q paIngas Swns Ay; JO UoHEZIowE
£ypour asimiayie Jo juawAed 10§ Sulll PUAX3 0) ISIYAJ 01 I0 JIMOLIOY JO 1$9I9]U] Ul 10§S300NG Alw
jsureSe s3urpasdo1d ousuNLod 0} PAIinbal aq 10U [[eYS 19PUAT “IIMOLIOY JO 159191U] UL §1085200n§ AUR 1O
1amoLI0g JO K1jIqeT] A1) asea[al o1 aje1ado 10U [[EUS JamoLiog Jo 1saiau] Ul 108530008 AR 10 Jamoliog 0]




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any. provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapufer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pr¢perty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia' interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, i ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the: Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ant ¢ beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender wiay require immediate payment in full of all sums secured by this Security
Instrument. However, this optior slall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ‘Lencer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days'trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deniand.s2 Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of th's Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specifv for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due un<cr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other overants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but uotimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the prmose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tak<s sach action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require (nat \Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied 0, J.ender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumen.ality or
entity; or (d) Electronic Funds Transfer. Upon reinstatemment by Borrower, this Security Instrunicn’ and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made andyany other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure groceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘require immediate payment in full of all sums secured by this Security Instrument
without further dcmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ¢llzct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi*ed 0, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymei of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower si7il pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law,

24. Waiver of Homestead. In accordanice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestezd cxemption laws.

25. Placement of Collateral Protection Insurance I'nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe: s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender rir:chases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conniction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s ‘agzesment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iréurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instiance-may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be more faan the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, . County ss: @OB’&/
1, UMMW » 2 Notary Public in and for said county and
state do hereby certifythat  George M. Arnold

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
e/they signed and delivered the said

appeared before-me this day in person, and acknowledged th
@er/their free and voluntary act, for the uses an purposes therein set forth,
day of February, 2002

instrument 2 ]
Givin wnder my hand and official seal, this 14th

My Commission’ Expiies:
" ,UHJDL

L}
L]
.q N VS
. ry Public
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