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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen are defined below and other words are defined .
in Sections 3, 11, 13, 18, 20 and 21. Certain ruies resarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whicli 15 dated February 18,
2002 , together with all Riders to this document.
(B) "Borrower" 1s

Iucille M. White, a single woman

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Morigage Electronic Registration Systems, Inc. MERS is ‘a/separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisung
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N\) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even i*tiie Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) “Successor in Interest of Borrower" means any party that has taken title to the
Property, swhather or not that party has assumed Borrower’s obligations under the Note and/or
this Security ‘as rument.

TRANSFER OF R¢ZHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications »f the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Securty Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and coavey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to tic successors and assigns of MERS, the following described
property located in the
County

[Type of Recor ding Jurisdiction]
of Cock

[Name of Recording <v-isdiction]

Unit Number 101 in 508-510 West Gran:c Place Landmark Condominium,
as delineated on a survey of the followine described real estate:
The West 54 Feet of Lots 10 and 11 and ipe,West 54 Feet of the
South 2 _Feet of Lot 9 in Block 1 in Lay's Subdivision of Block 12
in Canal Trustee's Subdivision of Section’ 33, Townshlg 40 North,
Range 14 East of the Third Principal Merldlau, in Coo County,
Illinois, which survey is attached as Exhibi® "aAF

Declaration of Condominium recorded as Documeit 76904634 together
with its undivided interegt in the Commen Elemencs. Permanent Tax
Number: 14-33-111-052-1001

which currently has the address of

510 W Grant Place, Unit 101,
{Street]
Chicago , Minois 60614 ("Property /.ddress"):
[Ciry} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propero;-and
all easements, appurtenances, and fixtures now or hereafter a part of the property: JAjl
replacements and additions shall also be covered by this Security Instrument. All of ine
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Family — Fannie Mag/Freddie Mac INIFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012.1L (0001) (Page 3 of 18} Initials;
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If Lender receives a payment from Borrower, for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princinal due under the Note shall not extend or postpene the due date, or change the amount, of
the Period‘~ Payments.

3/ Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are/du: under the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for payment of amonnts due for: {a} taxes and assessments and other items which can attain
priority over this Secrity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground renis on the Property, if any; (¢) premivms for any and all insurance
required by Lender under Sec'ion 5; and (d} Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Jection 10. These items are called "Escrow Items.” At
origination or at any time during e term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmeits, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Z2srrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section, Brircwer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay toJiender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Ir/th2 event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lend r-iequires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for-al' purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as ti: phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay ‘Estraw Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow 'iem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall taen e obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wziver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, apsa such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then réqaired
under this Section 3.

Lender may, at any time, collect and hold Funds int an amount (a) sufficient te perrint
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.,

LOAN NO: 525541603

ILLINOIS -- Single Famity — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 L0
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agens 11 connection with the review of any flood zone determination resulting from an
objection Uy Borrower.

I Brrrower fails to maintain any of the coverages described above, Lender may obtain
insurance coversge, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any pasticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or right not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propert;, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburscd by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secunty Irstrument. These amounts shatl bear interest at the Note
rate from the date of disbursement anG shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lerder and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, suzllinclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional‘juss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender sequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. /If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for<damage to, or destruction of, the
Property, such policy shall include a standard mortgage clarse ind shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice tc fi.ecinsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrows..—Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of tiic Propgerty, if the
restoration or repair is economically feasible and Lender’s security is not lessened.. Drring such
repair and restoration period, Lender shall have the right to hold such insurance proceeus uniil
Lender has had an opportunity to inspect such Property to ensure the work has been coirpicted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lerde
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 525541603
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Apriicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate piovided in the Note.

mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain [0sses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the diorgage Insurance.

Mortgage fasurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreemertsare on terms and conditions that are satisfactory to the mortgage
insurer and the other pariy-(or parties) to these agreements. These agreements may require the
mortgage insurer to make parments using any source of funds that the mortgage insurer may
have available (which may inciude funds obtained from Mortgage Insurance premiums).

As a result of these agresipcats, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or auy rifiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or pright be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange ror sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the pramivms paid to the insurer, the arrangement is
often termed "captive reinsurance." Further;

(a) Any such agreements will not affect the arieunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Y.oan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insuranse, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borzower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosvies, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiupis that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procoeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3014 1/01 l L‘)
GMACM - CMS.0012.1L (0001) (Page 10 of 18) Imitials: __ — ~
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assizied and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall ‘oe-apnlied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for parment or modification of amortization of the sums secured by this Security
Instrument granted 'y Lender to Borrower or any Successor in Interest of Borrower shall not
operate to Telease the Mability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to zommence proceedings against any Successor in Interest of Borrower or
1o refuse to extend time-or payment or otherwise modify amortization of the sums secured by
this Security Instrument by ‘easpn of any demand made by the original Borrower or any
Successors in Interest of Botrower, Any forbearance by Lender in exercising any right or
remedy including, without limitatioz;, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Barriwer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrow(r's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Sezurity Instrument but does not execute the
Note {a "co-signet™): (a) is co-signing this Security Tnstrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, ‘modity, forbear or make any
accommodations with regard to the terms of this Security Tnstruraert or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest. of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing,.ind is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Sectrity Instrument.
Borrower shall not be released from Borrower’s obligations and liability under rinsSecurity
Instrument unless Lender agrees to such release in writing. The covenants and agreiments of
this Security Instrument shajl bind (except as provided in Section 20) and benefit the suscaszors
and assigns of Lender.

ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ! [ ( f
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withourt the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action. .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Sécuriy Instrument.

1l. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 1%, “Interest in the Property” means any legal or beneficial interest in the Property,
including, ouz not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instail:ner: sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at 4 future date to a purchaser.

If all or any perv-of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not-a-natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prir written consent, Lender may require immediate payment in
full of all sums secured by this-Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohitirad by Applicable Law.

If Lender exercises this optici.<iender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these surns prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Yistrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acecleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcerient of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days defore sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such othci deriod as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or £0) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: £a) pays Lender all
sums which then would be due under this Security Instrument and the Note.«s if no acceleration
had occurred; (b} cures any default of any other covenants or agreements; {c} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited T, sasonable
attorneys’ fees, property inspection and valuation fees, and other fees incuried far the
purpose of protecting Lender’s interest in the Property and rights under this Security Instru-ient;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest ia the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS -- single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consunter products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilking, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condiiien caused by the presence, use or release of a Hazardous Substance which adversely
affects flic,value of the Property. If Borrower learns, or is notified by any governmental or
regulatory <duthority, or any private party, that any removal or other remediation of any
Hazardous suosiance affecting the Property is necessary, Borrower shall prompily take all
necessary rernedial sctions in accordance with Environmental Law. Nothing herein shall create
any obligation on ‘Leoder for an Environmental Cleanup.

NON-UNIFORN ZOVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remzuicz, Lender shall give notice to Borrower prior to
acceleration following Borrower’s Lczach of any covenant or agreement in this Security
Instrument (but not prior to acceleration rder Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a, the default; (b) the action required to cure the
default; (c) a date, not less than 30 days fron the date the notice is given to Borrower, by
which the default must be cured; and (d} that ‘€a’ivre to cure the default on or before the
date specified in the notice may result in acceleracici =f the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sal: of the Property. The notice shall
further inform Borrower of the right to reinstate after acczieration and the right to assert

< in the foreclosure proceeding the non-existence of a defau)t” or any other defense of

Borrower to acceleration and foreclosure. If the default is not/c:red on or before the date
specified in the notice, Lender ai its option may require immediute payment in full of all
sums secured by this Security Instrument without further demand :nd may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to ollect all expenses
incurred in pursuing the remedies provided in this Section 22, including, byt no' limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumenrc. ! ender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender-may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a-third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s

ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012.IL (0001} (Page 16 of 18) Initials:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
.

COUNTY O

N

in and for said county and state do hereby certify that
Lucille M. White, a single woman

, a Notary Public

)

persenally krown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeare before me this day in person, and acknowledged that SHE

signed and delivered the said instrument as HER free and voluntary act, for the uses
and purposes therein set-{orth.

Given under my had ond official seal, this
2002

QFF' L SEAL A':' Notary Public N
CRURAIE ANNMAYBRUN

NOTARY PUBLIC, BTATE OF

MY COMMISSION mwzm

+ This instrument was prepared by: ‘ T

Rosemary Fasano

9501 West 144th Place
Orland Park, IL 60462
for: GMAC Mortgage Corp.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of February ,
2002 , and is incorporated into and shall be deemed to amend and supplement the

Mortgaze, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender"y ol the same date and covering the Property described in the Security Instrument
and located at:

510 W Grant Place, Unit 101
Chicago, IL 60614
[Property Address]

The Property includes a unit in, iagether with an undivided interest in the common elements of,
a condominium project known as:

508-510 W. Greznt Condominiums
[Name of Cor Jomitium Project] .
(the "Condominium Project"). If the owners assoriation or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property also includ-s Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowcr’s. interest.

CONDOMINIUM COVENANTS. In addition to the covenants”and agreements made in
the Security Instrument, Borrower and Lender further covenant and agr=¢ as follows:

A. Condominium Obligations. Borrower shall perform all of /do‘rower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitvent. Documents” are
the: (i) Declaration or any other document which creates the Condominium Pioisct; (it} by-laws;
(iii} code of regulations; and (iv) other equivalent documents. Borrower shall nronmptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners Association maintains, with a geuerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which-is
satisfactory to Lender and which provides insurance coverage in the amounts (incluaing
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 525541603
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
Page 1 0f 3 134503944 Initials: l l“
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
s 10

Tt 7 ] (Seal)

-Borrower

Iuditle M white

\

(Seal)

-Borrower .

(Seal)

-Borrower

(Seal)

-Borrower

525541603

LOAN NO:
MULTISTATE CONDOMINIUM RIDER - Single Family -
Fannie Mae/Freddie Mac Uniform tnstrument Form 3140 1/01

GMACM - CRM.0045.CONDQO {0101}

Page 3 of 3




0629%207

UNOFFICIAL COPY



0623120

UNOFFICIAL COPY

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 18thday of February ,
200z , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undcisigned (the "Borrower,” whether there are one or more persons undersigned) to
secure Borrowcr’c Nete to

GMAC Mortgage Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrument
(the "Property™), which is iccated at:

510 W erant Place, Unit 101
Cliicago, IL 60614

P operty Address)

In addition to the covenants and agreemer ts made in the Security Instrument, Borrower and
Lender further covenant and agree that Sections ¢ and 8 of the Security Instrument are deleted

and are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only us<, fne Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property to any timesharng or. other shared ownership
arrangement or to any rental pool or agreemeni that requires Bormower either to rent the
Property or give a management firm or any other person any control ever-the occupancy or use

of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during the‘Loan-application
process, Borrower or any other persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate intoriaa‘ion or
statements to Lender (or failed to provide Lender with material information) in conneciern with
the Loan. Material representations include, but are not limited to, representations concerming
Borrower’s occupancy of the Property as Borrower’s second home.

LOAN NO: 525541603
MULTISTATE SECOND HOME RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrumept For/n 3890 1/01
Page 1 ot 2 134503946 Initials:

GMACM - CRM.0046.SECHOM {0101)
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