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Words used in multiple sections of this document i ic defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Cercain rules regarding the urage of words used in this docament are also provided in
Section 16.

(A) "Secarity Instrument” means this document, which icJduted FEBRUARY 1, 2002 ,
together with all Riders to this document. ,

(B} "Borrower" is

ODESSA WOODALL, A SINGLE WOMAN AND DARLENE ¥/ CO&ALL, A SINGLE WOMAN

&K0-02~ H00-Ha3-000-
Borrower is the morigagor under this Security Instrument.
(C) "Lender"is FIRST NLC FINANCIAL SERVICES, LLC

LOAN NO.: 20201083

Lenderisa LIMITED LIABILITY COMPANY

orgamized and existing under the laws of THE STATE OF FLORID/,

Lender’s address 15 700 W HILLSBORO BLVD, B1 #204

DEERFIELD BEACH, FL 33441

Eender is the mortgagee under thas Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 1, 2062

The Note states thut Borrower owes Lender

ONE HUNDRED FORTY THOUSAND AND 00/100

Dollars (U.S. § 140,000.00 ) plus interest, Borrower has promised ro pay this debt in regular
Periodic Payments and to pay the debt in full not later than MARCH 1, 2032

(E) "Property” means the property that is described below under the heading "Tramsfer of Rights in thc
Property.”

(F) "Loan" means the debt evidenced by the Note, plus ineerest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Iostrument, plos interest.

ILLINO)S - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT

Form 2014 1/01
Laeer Forms Ine, {800 446-35E58 .
LFl 2FNMAS014 1/07 (A} Paga 1 of 13 lnitiale

o




UNOFFICIAL COPY



02/01/2002 18:14 FAX 9542465471 FIRST NLC FINANCIAL do23

UNOFFICIAL COPY

(22058

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders ate to be execured by Bosrower [check box as applicablel]:

Adjustable Rate Rider [T] Condominium Rider ] Second Home Rider
[_] Balloon Rider [ | planned Unit Development Rider 1-4 Family Rider
[ ] Biweekly Payment Rider [ ] V.A. Rider

[ Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local stututes, regulations,
ordinances and admipistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(N "Community. Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that areimpased on Borrower or the Property by a condominium association, homeowners association
or siniilar organization.

() "Electronic Funds Transfer”" means any transfer of fumds, other than a transaction originared by check,
draft, or similar paper instzument, which is initiated through an ¢lectronic terminal, telephonic instrament,
computer, 0T magoedc tapese as to order, instruct, or suthorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale wansfers, automated teller machine
transactions, trapsfers initiated by welorione, wire wansfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means :uy compensation, setdement, award of damages, of proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condenpitiun or other taking of all or any part of the Property; (ii1)
conveyance in licu of condempation; ot (iv) nusrepresentations of, or omissions as to, the value and/or
condition of the Propenty.

(M) "Mortgage Insurance” means insurance protecting J.ender against the nonpayment of, or default on, the
Loan. ‘

(N) "Periodic Payment" means the regulatly scheduled awzzozt due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Securiry Instrument.

(O) "RESPA" means the Real Eseate Settlement Procedures Aci (12 U.S.C.82601 er seq.) and its
implementing reguladon, Regulation X (24 C.F.R, Part 3500), as they iight be amended from time to time,
or any additional or successor Iegislation or regulation that governs the sapé subject matter.  As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions(thar are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federaly related mortgage Joan”
onder RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Froperty, whether or not
that party has assumed Borrower’s obligations under the Note and/or thig Security Instran ent.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secares to Lender: (i) the repayment of the Loan, and sll renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrarent and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK

[Typo of Racording Jurisdiction] [Nama of Racording Juriadiction]

SEE ATTACHED SCHEDULE "A"

which currently has the address of 4367 SOUTH LAKE PARK AVENUE
[Streat]
CHICAGO +Illinois 60653 ("Property Address"):
[Cityl [Zip Coda)

TOGETHER WTTH all the improvements now or hereaftcr erected on the properry, and all easements,
appurtepances, and fixmres now or hereafter a part of the propetty. < All replacements and additions shall also
be covered by this Security Tnstrumeat. All of the foregoing is 1efrred to in this Security Instrument as the
“Propeity.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and hus the
right to mortgage, grant and convey the Property and that the Propefty is wnemcumbered, except for
encumbrances of record. Bomrower wartants and will defend generally the titic to ‘the Properry against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for natiopal wse a4 non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instruraer: rovering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
ghall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.

* However, if any check or other instrument received by Lender as puyment under the Note or this Security
Instrument is retwmed to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ar such
other location 25 may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may refirn LGy payment or pattial payment if the payment or partisl payments are insnfficient to bring the
Loan current. Teuder may accept any payment or parfial payment insufficient to bring the Loan cument,
without waiver of ary rights hersunder or prejudice to its dgbts to refuse such payment or partial payments in
the future, bot Lend oz 1 not obligated to apply such payments ac the time such payments are aceepted. [f each
Petiodic Payment 1s applizd as of its scheduled due date, then Lender need not pay interest on unapplied
fupds. Lender may hola zach unapplied funds yntil Borrower makes payment to bing the Loan cumrent. 1f
Borrower does nor do so wethin a reasonable period of rime, Lender shall either apply such funds or return
them to Borrower, If not apyned eatlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to forerlesure. No offser or claim which Borrower might have now or in the
futare agaiost Lender shall relieve Bomnwer from making payments due under the Note and this Security
Instrument or performing the covenauts and 1greements secured by this Security Instrurnent,

2. Application of Payments or Procceds, Except ay otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amcuvars due under Section 3. Such payments shall be applied ©
each Periodic Payment in the order in which it bezame Aue. Any remaining amoants shall be applied first to
late charges, second to any other amounts due under (his Securiry [nsorument, and then to reduce the principal
balance of rhe Note,

If Lender receives a payment from Borrower for a deliziuent Pertodic Payment which includes a sufficiem
amount to pay any late charge due, the payment may he uppiisd io the delinquent payment and the Jate charge,
Tf more than one Peniodic Payment is outstanding, Lender may aprly any payment teceived from Borrower o
the repayment of the Periodic Payments if, and to the extent tha:, zach payment can be paid in full. To the
extent that any excess exists afier the paymenr is applied to te fu’ pagment of ope or more Periodic
Payments, such excess may be applied to any late charges due. Voluntay preyayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proveeds, or Miscellaneous Proceeds *o principal due under the
Nate shall not extend or postpone the due dare, or change the amonnt, of the Peris iz Payments.

3. Funds for Escrow Items. Bortower shall pay to Lender on the day Perodic @ayments are due under
the Note, until the Nere is paid in full, » sum (the “Funds™) to provide for paymewt of amounts due for: (a)
taxes and assessments and other items whith can attain priority over this Security In/munent as a lien or
eacumbrance on the Property; (b) leasehold payments or ground rents on the Property, 15an;; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance propioms, if any,
or any sums$ payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At ongmasen or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, aud
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Botrower shall promptly fornich to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow ltems. Lender may waive Botmrower's obligation to pay to Lender Funds for any or all
Escrow Items ar any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such dme period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed o be a covenant and agreement contained in this Security
Insoument, as he phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Bomrower shall then be obligated
under Section 9 to Iepay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Irems at any tme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay w Lender all Funds, and In such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permic Lender o apply the
Fupnds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
egtimates of expendiures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institurion whose deposits are insured by a federal agency, instromentality,
or endty (inclrdivg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank *Louder shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender skall not charge Bortowet for holding and applying the Funds, annually analyzing the escrow
account, or verifying he Escrow Items, unless Lender pays Bormower interest on the Funds and Applicable
Law permits Lendes tr make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be ‘naidoon the Funds, Lender shall not be required to pay Bormower any interest or
earnings on the Funds. Borrswer and Lender can agree in wnting, however, thar inferest shall be paid on the
Funds. Lender shall give to Pourrower, without charge, an anmal accounring of the Funds as required by
RESPA,

If there is a surplus of Funds hcid 1 escrow, as defined under RESFA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. Tf there is a shoreage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bonawer as required by RESPA, and Borrower shall pay to Lender the
amount pecessary to make up the shorrage it accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficieocy of Funds fnell in escrow, as defined under RESPA, Lender shall noafy
Borrower as required by RESPA, and Borrower snall pay o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more inap 12 monthly payments.

Upon payment in full of all sams secured by this Secvrity Instrument, Lender shall prompdly refund w
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmarilts, charges, fines, and imposirions attributable
to the Property which can attain poonty over this Security Insiruruenr, leasehold payments or ground rents on
the Propermy, If any, and Communiry Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay themn in the manair provided in Secdon 3. _

Bomower shall prompily discharge any lien which has prionty Over this Security Insuument unless
Borrower: () agrees in writing to the payment of the obligarion secnred by the lien in 4 manner accepeable (0
Lender, but only so long as Borrower is petforming such agreement; (b) contescsthe lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s orinion operate to prevent the
enforcement of the lien while those proceedings are pending, bur only until such procesdings are concluded; or
{c) secures from the holder of the lien an agreement sarisfactory to Lender subovd'nating the lien to this
Security Instrumenr, If Lender determines thar any part of the Property is subject to a len which can attain
priority over this Security Instrament, Lender may give Bormower a notice identifying e fito.. Within 10
days of the date onr which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a ope-time charge for a real estate tax verification and/o1 v=porting
service used hy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properry insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards ipchuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
Tequires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bomower subject fo Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require Borrower
10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and ceruﬁcanon services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification.  Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Mapagement Agency in connection with the review of any flood zone derermination
resulting from an objection by Borrower.

Tf Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amonnt of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bormower,
Borrower’s equity in the Propetty, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously 1 effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Apy amounts disbursed by Lender under this Secron 5 shall become additiopal debt of
Borrower secured by this Security (nstrument, These amoutits shall bear interest at the Note rate from the date
of disbursemeri.and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurancz palicies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove suca jolicies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additicadl loss payee. Lender shall have the right ro hold the policies and renewal certificates, 1f
Lender requires, Borrovser shall prompily give to Lender all receipis of paid preminms and remewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, soch policy shall include a standard morigage claus¢ and shall name Lender as
mortgagee and/or as 40 additonal Jusy payee.

In the event of loss, Borrower il give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree In
writing, any insurance procewds, whether or pot the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ecomomically feasible and
Lender's security is not lessened. During sucli rzpuir and restoravion period, Lender shall have the right to
hold such imsurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
bas been completed to Lender’s satisfaction, provided-that such inspecrion shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreemenr is made in writing or Applicable Law requires
interest to be paid on such insutance proceeds, Lender shall nat be required to pay Borrower any interest or
garmings on such proceeds. Fees for public adjusters, or othes <aivd parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligatiop of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, ‘e insurance proceeds shall be applied to
the sums secured by this Security Iustrument, whether or not then e, \with the excess, if any, paid to
Borrower. Such ingurance proceeds shall be applied in the order provided for'in Section 2.

If Bommower abandons the Property, Lender may file, negotiae and settie any- available insurance claim and
related marers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to sertle a claim, then Lender may negotiate and settle the clarm, < The 30-day period will
begin when the notice is given. In either event, or if Lender acquites the Propsity under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceads in an amount
not to exceed the amounts unpaid under the Note or this Security Instrumept, and (b) any oth zr.of Borrower’s
rights (other than the right to any rafund of unearned premiums paid by Borrower) under all iasiiance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. ‘Lopdar may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Netz or this
Security Instrument, whether or not then due.

6. Occnpancy. Borrower shall occupy, establish, and use the Properry as Bormower's principal residence
within 60 days after the execudon of thiy Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall aot be unreasonably withheld, or unless extenualing circumstances exist
which are bayond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detenioraie or commit waste on the Property.
Whecher or not Borrower is restding in the Property, Borrower shall maineain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section 5 that repair or restoration is mot economically feasible, Borower shall prompdy repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the tudng of, the Property, Borrower shall be responsible for repaining or
restoning the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient 1o tepair or restore the Property,
Bormrowet is not relieved of Borrower’s obligation for the completion of such repair or restorafion.

Lender or its agent may make reasonable eptries ypon and iospections of the Property.  If ir has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
nodce at the time of or prior to such an interior inspecrion specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any petsons or entitics acting at the direction of Borrower ot with Borrower's knowledge or
consent pave unaterially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lerder wwith material information) in connection with the Loan. Material representations include, but
are not limited lo, representations concerning Borrower's occupancy of the Property as Borrower’s principal
Tesidence,

9. Protection oi Linder’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fuils to perfoes the covenants and agreements contained in this Security Inscument, (b) there is a
legal proceeding that miznt significantly affect Lender’s interest in the Property and/or tights under this
Secunity Instrument (such ‘as 2 proceeding in bankruptcy, probate, for condemnation or forfeimre, for
enforcement of a lien which w2y atiain priority over this Secunty Instrument or to enforce laws or
regulations), or () Borrower has.abindoned the Froperty, then Lender may do and pay for whatever is
1easonable or appropriare to protect Lendzi’s interest in the Properry and rights under this Security Tnstrument,
including protecung and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limirad to: (a) paying any sums secured by a lien which has priority
over this Security Insurument; (b) appearing i covst; and (¢) paying reasonable atorneys’ fees to protect its
interest in the Property and/or rights under is-Security Instnoment, including its secured position in a
bankrupicy proceeding. Securing the Property includzs; but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, draia water from pipes, eliminate building or
other code violadons or dangerous conditions, and have ati)ities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so 2ud s not under any duty or obligation to do so. It
is agreed that Lender incurs po liability for not taking any or al’ actions anthorized under chis Section 9.

Any amounss disbursed by Lender under this Section 9 shall Yecome additional debt of Borrower secured
by this Security lostrument. These amounts shall bear intevest at f= Note rate from the date of disbursement
and shall be payable, with such interest, upon. notice from Lender to Borcowsr requesting payment.

If this Security Instrument is on a leasehold, Bommower shall comply with-all the provisions of the lease. If
Borrower acquires fee dtle to the Propeérty, the leasehold and the fee dde sn:di Lot merge unless Lender agrees
to the merger in wriring.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a comlition of muking the Loan,
Borrower shall pay the premiums required to roaintain the Mortgage Insurance in effse: ' [f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mongage insurer that
previously provided such imsurance and Borrower was required to make separately desigruted payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required t olain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equrvalent to the
cost to Borrower of the Mortgage Insutance previougly in effect, from an alternate mortgage insurec selected
by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shail Conrinne
to pay to Lender the amouat of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as 1 non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ulrimately paid in full, and Lender shall not be required to pay Borrower any interest or earmings or such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by ap insurer selected by Lender again becomes
available, is obuined, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated paymevts toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required 0 maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, untl Lendet’s requirement for Morcgage Insurance ends in accordance with any writter agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in chis Secdon 10 affects Borrower's obligation to pay interest at the rate provided ip the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losscs it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time ¢o ume, and may enter
into agreements with other pardes that share or modify their risk, or reduce 1osses. These agreemenis are on
terms and copditions that are sadsfactory to the mortgage insuret and the other party (or parties) to these
agreements. These agreements may require the mortgage surer to make payments using any source of funds
that the mortgase insurer may have available (which may include funds obtained from Mortgage (nsurance
Premiuing),

As a result Of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or 2uv affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might < charucterized as) a portion of Berrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the morigage insurer’s risk, or reducing losses. I§ such agreerent provides that an
affiliate of Lender taces 2 share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is Often termed "captive reinsurance. " Further:

(a) Any such agreemeits will not affect the amounts that Borrower bas agreed to pay for Morigage
Insurance, or any other tertn. = the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and ey will not entitle Borrower to any refund.

(b) Any such agreements will-'nst affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeoviicrs Protection Act of 1998 or any other law. These rights may
include the right to receive certain cisclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance fzrminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearrer at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; T sufeiture. All Miscellaneous Proceeds are herehy assigned
to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Froceeds shatl be applied to restoration or repair of the
Property, if the restoration or tepair is economically fezsible and Iender’s security i not lessened. During
such repair and restoration period, Lender shall have the {ght to hold such Miscellaneous Proceeds until
Lender has had an opporiunity to inspect such Propery to ensare the work has been completed to Lender’s
satisfaction, provided thac such inspection shall be undertaken promipdy. Lender may pay for the repairs and
restoration in a single disbursamens or in a series of progress paym:%is as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be raig on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancons Proceeds. If the
tegtoration or repair is not economically feasible or Lender’s security wouls b lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wiselaer or ot then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied 11 the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misccilaneous Proceeds
ghall be applied to the sums secured by this Security Instrument, whether ot not then duc, with.the excess, if
any, paid to Borrower.

In the event of a pardal taking, destruction, or loss in value of the Property in which the fuirmarket value
of the Property immediawely before the partial taking, destruction, or loss in value is equal w or greater than
the amount of the surns secured by this Secority Instrument immediately before the partial tuking, destiaction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums securcd by this Secunty
Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(2) the tota] amount of the sums secured iromediately before the parial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destrucrion, or loss
invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which rhe fair market valye
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, desmrucrion, or loss m value, unless Borrower and
Lender otherwise agtee in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Insaument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the nexr senrence) offers 1o make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the chird party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, wherther civil or cominal, is begun that, in
Lender’s judgment, conld resalt in forfeiture of the Property or other material impaiunent of Lender’s interest
in the Property or rights ander this Securiry Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding ta be dismissed with a
ruling that, i« Tender’s judgment, precludes forfeiture of the Property or other material impaiouent of
Lender’s intcresi in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages tha. a=¢ artriburable to the impairment of Lender’s interest in the Propertty are hereby agsigned and
shall be paid to Lordes,

All Miscellanecuz. roceeds that are not applied to restoration. ot repair of the Property shall be applied in
the order provided for in Seztion 2.

12. Borrower Not Rele<sed; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizat:gn of the sums secured by this Security Instrument granted by Lender to
Borrower ot any Successor in Intecest of Borrower shall not operate to release the lability of Borrower or any
Successors in Interest of Borrower . Lender shall not be required 10 commence proceedings against any
Successor 1n Interest of Borrower or to 7etuse to extend time for payment or atherwise modify amortization of
the sums secured by this Security [nstrument by reason of any demand made by the original Bomower or any
Successors in Interest of Borrower. Amny forbesmunce by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of paymars from third persons, entiries or Successors in Interest of
Borrower or in amounts less than the amount thei Gue, shall not be a waiver of or preclude the exerciye of any
righe or remedy.

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and lability shall Te joint and several. However, any Borrower who
co-signs this Security Tnstrument but does not execute the Mot fa "co-signee"): (a) is co-signing this Security
Instrumene only to mortgage, grant and convey the co-signer = 1pzersst in the Property under the terms of this
Security Insoument; (b) is pot personally obligated to pay the sving secured by this Secwrity Instrument; and
(c) agrees that Lender and any other Borrower cun agree <o extend, modify, forbear or make any
accomimodationd with regard co the terms of this Security Instrumen’ or 'the Note without the co-signer’s
consent,

Subject to the provisions of Section 18, any Successor in Interest of Bazsuwer who assuraes Borrower's
obligations under this Security Instrumoent in writing, and js approved by Fender, shall obtain all of
Bortower's rights and benefits under this Security Ilnstrament. Botrower shall not be released from
Bomrower’s obligations and liability under this Security Instrument unless Lender anrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as pruvided in Section
20) and benefit the successots and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed i copaection with
Bommower's default, for the purpose of protecting Lender's interest in the Property and tignis inder this
Security Instrument, incloding, but not limited to, attorneys’ fees, property inspection and valuaiics jees. In
tegard to any other fees, the absence of express authority in this Security [nstrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so that
the interest or ofther loan charges collected or to be collected in connection with the Loan exceed the permirred
limits, then: (a) any Such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Bomower’s acceptance of any such refund made by direct payment to Borrower will constitute 2
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Security Instrument must
be in writing, Any notice to Borrower in conmection with this Security {nsurument shall be deemed to bave
been given to Bormower when mailed by first class mail or when acmally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The uotice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Botrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated austher address by notice ¢0 Bormower, Any notice in connection with this Security Instrument
shall not be deewied to have been given to Lender until actually received by Lender. If any notice required by
this Security Insavauznt is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding reqwirement under this Security Instrument,

16. Governing Lz Severability; Rules of Constrnction. This Security Instnument shall be governed
by federal law and the lew of the jurisdiction in which the Property is located. All mights and obligations
contained in this Security Justrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitsy or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construsd 35 a prohibition against agreement by contract. In the event chat any
provision or clause of rthis Security Jrstrument or the Note conflicis with Applicable Law, such conflict shall
not affect other provisions of this Secvaty) Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instament:’ (n)-words of the masculine gender shall mean apd include
corresponding neuter words or words of the feirine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any
action

17. Borrower’s Copy. Borrower shall be given one cpy of the Note and of this S¢curity Insorument,

18. Transfer of the Property or a Beneficial Interest 70 Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial intexest in the Property, including, but not limited ro, those
beneficizl interests tansferred in a bond for deed, conuact sor dued, installment sales conmract or escrow
agreement, the intent of which is the transfer of tite by Borrower at « finture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold-or transferred (or if Borrower is not
a matural person and a beneficial interest in Borrower is suld or transigrred) without Lender's prior written
consenr, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this oprion shall not be exercised by Lender if such exercise is prokibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acci=ration. The potice shall
provide a period of not less than 30 days from the date the notice is given in uccordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borzower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condi.ous, Borrower
shall have the night to have enforcement of this Security Instrumenr discontinued at any time prior to the
eatliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instramery, () such
other period as Applicable Law might specify for the termination of Borrower's righe to reinstate; or (c) ey
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security lnstrumenr and the Note as if no acceleration had oceurred;
(b} cures any default of any other covepants or agreements; (¢) pays all expenses incurred in enforcing this
Securiry Instrument, including, but not limited to, reasonable aworueys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Properry and rights under this Security Instrument, and Bormower’s obligation to pay the sums
secured by this Security Instrument, shall coptimue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinsratement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration woder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Secutity Instrument) can be sold ope or more times without prior notice to Borrower.
A sale might result in a change in the epnty (kmown as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Securicy Instrument and performs other mortgage loan servicing obligations under
the Note, this Security lnstcrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which paymzots should be made and any other information RESPA requires in connection with a notice of
transfer of sccvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Wote, the mortgage loan servicing obligadons to Borrower will remain with the Eoan Servicer
or be transferred 0 4 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Not< prichaser.

Neither Rorrower noiLender may commence, join, or be joined to any judicial action (as either am
individual litiganr or the memyer of a class) that arises from the other party's actions pursnant to this Security
Instrument or thar alleges that ke other party has breached any provision of, or any dury owed by reason of,
this Security Instrument, untl such Rorrower or Lender has notified the other parry (with such notice given in
compliance with the reqmmmcnts of £action 15) of such ulleged breach and afforded the other party hereto a
reasonable period after the piving of such-notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of /ceeleration and oppormunity to cure given to Berrower pursuant
to Section 22 and the notice of acceleration gven.to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and vppormuniry to take correcdve 2ction provisions of this Section 20,

21. Hazardous Substances. As used in this Sectirie?1: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmenral Law and the following
substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic pesticides and herbicides,
volatile solvents, materials coutaining asbestos or formaldeny de; and radioactive materials; (b) "Environmental
Law” means federal laws and laws of the jurisdiction where tie/Pyoperty is located that relate to health, safety
or environmental protecdon; (c) "Environmenral Cleanup” includss any responise action, temedial action, or
removal action, as defined in Environmental Law; and (d) an "Enviionmental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleraup

Borrower shall not canse or permit the presence, use, disposul, storage, or release of any Hazardous
Substances, or threaten to release any Hazardouns Substances, on or in the Troperty. Bomower shall not do,
nor allow aniyone eise to do, anything affecting the Property (a) that js in violabun #T any Environmenial Law,
(b) which creates an Environmental Condition, or {(c) which, due to the présznee, use, or release of a
Hazardous Substance, creares a condition that adversely affects the value of the Propeny. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quarmiisies of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and 0 wuirtenance of the
Property (including, but not h'mited to, bazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigadon, claim, demaxnd;-lawsuit o1
other action by any governmental or regulatory agency or private party imvolving the Propertv-ond any
Harardous Substance or Eavironments] Law of which Borrower has actua! knowledge, (b) any Envirdamental
Condition, ipcluding but not Jimited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condidon caused by the presence, nse or release of 4 Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or amy private party, that any removal or other remediation of any Hazardous Substance
affecting the Property ig necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental [aw, Nothing herein shall create anmy obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borower and Lender forther covenant and agree as foltovs:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
informm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its option
miay require imriediate payment in full of all sums secured by this Security Instrument without further
demand and mg}y foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expensas .peurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonakie ~.ttorneys” fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bortowear shall pay any recordation costs. Lepder may charge Borrower a fee for
releasing this Security Instmwzit, but only if the fee is paid to a third party for services rendered aod the
charging of the fee is permitted unuer Anplicable Law,

24. Waiver of Homestead. In arlordance with Illinois law, the Bormower hereby rtcleases and waives ail
rights under and by virme of the Dlinois noms:stead exemption laws.

25. Placement of Collateral Protectivy. Insurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's ngreement with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interssis ‘2 Borrower's collateral. This insurance may, but need not,
protect Botrowet’s interests. The coverage that Leader archases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connettion with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing I'ender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreemen’, 1< Jender purchases insurance for the coliateral,
Borrower will be responsible for the costs of that insurance, Luch.C*ag interest and any other charges Lender
may impose in connection with the placement of the insurance, taiii the effective date of the cancelladon ox
expiration of the insurance. The costs of the insurance may be adied to Dotrower’s total outstanding balance
or obligation. The costs of the Insurance may be more than the cost cf insinrance Borrower may be able to
obrain on its owi.
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Securicy
Instrumear and in any Rider execuied by Borrower and recorded with it.

Witnesses:

(D/“ QA W @’@‘Q@Q@sm

SSA WO DA.I&L -Barrower

LA —— (Seal)
LD'ARLENE WOODALL Bortower

(Seal)

-Borrowar

(Seal)

-Borrowar

[Spaca Peow This Line For Aclnowladgment]

STA’I‘E OF ILLINOIS, [_L)ll L County ss:
L'o“ mm‘ d@ . J , & Notary Public in and for said county and state,

do Lernfy that
ODESSA WOODALL, A SINGLE WOMAN AND DARI.FNE WOODALL, A SINGLE WOMAN

H
personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged th=i he/she/they signed and delivered
the said insemment as his/her/their free and vu]unta.ry act, for the uses ur.d purposes therein set forth.

Given undet my hand and official seal, this day of %}UM Sl 9—-

My Commission expires: /(\ [ﬁu D / h‘ﬁ\ M

- Notary Puslie

?V*MWWMMMW\;W
,;‘E OFFICIAL SEAL 3§
Y CYNTHAD MiICHDy  F
-x NOTARY PUBLIC -SiaT TEOF 3 LINOIS € é)
wr’("}'f"“l(}?‘”)\f’”’ ,:"I”ffy‘ 3
2SI

£ 2 o ST - A
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LOAN WU« . 20201082

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER iwmade this ~ 1ST day of FEBRUARY, 2002
snd is tncorporated into and shall’o: deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instniosax” ) of the same date given by the undsrsigned (the "Borrowar") to
secure Borrower's Note to

FIRST NLC FINANCIAT SERVICES, LLC (the "Lender”)
of the same date and coveriny the Property desirited in the Stonrity Instrument and located at:
4367 SOUTH-[/AKE PARK AVENUE

CHICAGO,IL 606F2
[Property Addrass)

1-4 FAMILY COVENANTS. In addition to the eovznmmts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a7 t2.lows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURT? Y INSTRUMENT. In addidon to
the Property described in the Scowrity Instument, the following ttewns are added to the Property
description, and shall also constitute the Property covered by the Secusity Instrument: building materials,
appliances and goods of every nahire whatsoever now or hereafter located 1, 02, or used, or intended to be
used in copnection with the Property, including, but not himited to,. those for e /purposes of supplying or
distributing heating, cooling, clectricity, gas, water, air und light, fire prevenbon and extinguishing
apparatus, security and access comtrol apparatus, plumbing, bath tubs, water heatexs water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storra wndows, slorm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneiling #2d attached
floor coverings now or hereafter attached to the Property, all of which, meluding replacements sud additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security Instruraenr-All of
the foregoing together with the Property described in the Security Instrument (or the leasehold estateif the
Securtty Instrament is on a leaschold) are referred to in this 1-4 Fumily Rider and the Security Instrument as
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Fahniz Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/90
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lhen
inferior to the Security Imstument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Bomower shall maintain insurance agaipst rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletad.
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first

sentence in Upitoym Covenant 6 concerning Bommower's occupancy of the Property is deleted. All remaming
covenants and agrezments set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT, (F LEASES. Upon Lender’s request, Borrower shall assign to Lender all leuses
of the Property and al’ s:cvrity deposits made in connection with leases of the Property. Upon the
assignment, Lender shall hove (e right to modify, extend or terminate the existing leases and to sxecuts gew
leases, in Lender's sole discret.om. As used in this paragraph G, the word "lease” shall mean “subleass” if
the Security Instrument is on a leaselwld.

H. ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally essigas and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regardless of to whom the Reito-of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees ++a* each tenant of the Property shall pay the Rents to Lander
or Lender’s agents. However, Borrower shall receirc the Rents until (i) Lender bus given Borrower notice of
default pursuant to paragraph 21 of the Security Instnment snd (1) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agen'. This assignment of Reuts constimtes an absolute
assignment and not an assignment for additional secunty oniy:

If Lender gives notice of breach to Borrower: (i) all Remis received by Borrower shall be held by
Borrower as trustes for benefit of Lender only, to be applied to the tums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (i1l) Borrower agrees that
each temant of the Property shall pay all Rents due and wnpaid to Lender o L=nder’s agents upon Lender's
written demand to the tenant; (iv) unless applicable law provides otherwise, 20 Rents collected by Lender or
Lendar's agents shall be applied first to the costs of taking control of and wozuping the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessmenls ana-othes.charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lencer’s azents or any
judicialky appointed receiver shall be linble to account for only thoss Reats actually received; sar{vi) Lender
shull be entitled to have & receiver appointed to take possession of and manage the Property arid <ollect the
Reuts and profits derived from the Property without any showmg as to the inadequacy of the focperty as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Rorrower to Lender secured by the Security Tnstrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.
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Lendur, or Lender’s agents or 2 judicialty appointed receiver, shall not be required to enter npon, take
contrel of or maintain the Property befors or after giving notice of defanlt to Borrower. However, Lender,
Lender’s agents or a judicially uppomted receiver may do so at any time when a default occurs. Any
application of Remts shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secursd by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach wnder any note or agreement in
which Lender has an interest shall be 4 breach under the Security lnstrument and Lender may mvoke any of
the remedies permitted by the Security Instrument.

BY SIGNIMG BELOW, Borrower uccepts and agrees to the terms and provisions contained in this 1-4
Famly Rider,

(Seal)

-Bortower

f : (Seal)
L /\16ARLENE WOODALL -Borrewal

(Seal)

-Borrowar

(Seal)

-Borrower
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WHEN RECORDED MAIL TO

" FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 202171082

ISpacs Abavy This Lina For Recerding Deta)

ADJUSTABLE RATE RIDER

(LIBOX & s%onth Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATt RIDER is made this IST day of FEBRUARY, 2002
and is incorporated into and ‘lall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instramenr”) of the same date given by the undersigned (the "Borrower) to
secure Borrower’s Adjustable Rate Node (the "Note") to
FIRST NLC FINANCIAL SERVICES, LLC
LIMITED LIARILITY COMPANY
(the "Lender") of the same date and covering o« property described in the Security Instrument and located at:
4367 SOUTH LAKE ¢ 4RK AVENUE
CHICAGO, IL 60653
[Proporty Addruss}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agriements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.875 %. The Note'rrovides for changes in the
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of MARCH, 2005 ,-2nd on that
day every 6  month thereafter. Each date on which my interest rate could change is called a' "Change
Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the
average of interbank offered rates for 6 month U.S. dollac-denomimated deposits in the London market
("LTBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index”,

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

Ferm 3138 6/94 (Amended)
Lagar Forma Inc. (BO0) 445.3568

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED !N/ THE WALL STREET JOURNAL)
LF £1LFI3138 8/58 ] Page 1 of 2 Initial
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(C) Calculation of Changes
Before each Changs Date, tbe Note Holder will caleulate my new inlerest rate by adding
EIGHT AND ONE EIGHTH

percentage point(s) ( 8.125 %) to the Cucrent Index. The Note Holder will then round the result of this
addition to the nearest ons-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new intezest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Matunity Date at my new
interest rate In substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 11.875 % or
less than 84875 %. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by micre than ONE
percentage points | ., 000 %) from the rate of interest [ have been paying for the preceding 6
months. My interest rat2 will never be greater than 15.875 % orlessthan 8.875 %.

(E) Effective Date ¢t Changes

My new interest rate will hecome effective on each Chunge Date. I will pay the amount of my new
montbly payment beginning or. e first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail ‘o me a notice of any changes in my interest rate and the amount of
my monthly payment before the effectiv’: dats of any change. The notice will mclude information required by
law to be given me and ulso the title ana welephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROFERTY OR 4 LENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 15 smended to read as follows:

Transfer of the Property or a Beneficial Interes! in Sorrower. If all or any part of the Property or any
interest in it is s0ld or transferred (or if & beneficial iniarestin Borrower i sold or transferred and Borrower 1s
not a natural person) without Lender’s prior written covsea?; Leader may, at its option, require immediate
payment in full of all sums sccured by this Security nstrunier:, . However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the datc of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted 75 T'ander information required by Lender to
evaluate the intended transferee as if a new loan were being made.t7 ine transferee; and (b) Lender ressenably
determines that Lender’s security will not be impaired by the loan assurspticn and that the risk of a breach of
uny covenant or agreement in this Security Instrument is acceptable to Leader:

To the extent penmitted by applicable law, Lender may charge a reasonalii» fee as a condition to Lender’s
consent (o the Joan assumption, Lender may also require the transferee to sign-ap «ssumption agreement that
is ucceptable to Lender and that obligates the transferee to keep all the promises ¢nd agreements mads in the
Note and in this Security Instrament. Borrower will continue to be obligated under th= Note and this Security
Instrument upless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall giv: Bo Tower notice of
acceleration. The notice shall provide & period of not Tess thun 30 days from the date the noics io-delivered or
tnailed within which Borrower must pay all sums secured by this Security Instrument. If Borrews: fails to pay
these sums prior to the expirution of this period, Lender may invoke any temedies permitted by (ehis Security
Instrument without further notice or demsand on Borsowe

BY SIGNING BELOW, Borrower accepts and agree to the ternpy and covenants contained in this

G’DW (Seal) (Scal)

ODESSA WOODALL Bomower f)ARLENE WOODALL Bortewar
(Seal) (Seal)
~Borrower <Borrowar

ADJUSTABLE RATE RIDER - LIBOR &€ MONTH INDEX {AS PUBLISHED IN THE WAL STREET JOURNAL}
Forrm 3138 6/94 (Amsnded)

Lazer Farms Inc. (@0)) 448.3565
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SCHEDULE C I
PROPERTY DESCRIPTION
The land referred to in this Cornmitment is described as follows: / :
THE SOUTHERLY 5 FEET OF LOT 25 AND THE NORTHERLY 20 FEET OF LOT 26 IN HIGGINS
RESUBDIVISION OF NUTTS LAKE SHORE SUBDIVISION [N SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, I
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, ILLINOIS 1
) I
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ALTA Commitment (138039,PFD/138039A/T)
Schedule C
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