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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of ‘indeb*zdness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $70,000.00.

THIS MORTGAGE dated February 11, 2002, is made and executed between LDAN CIOCAN, whose address is
6130 N CAMPBELL, CHICAGO , IL 60659 and MARIA CIOCAN, whose iddress is 6130 N CAMPBELL,
CHICAGO . IL 60659; HUSBAND AND WIFE, NOT AS JOINT TENANTS, OR AS'1SNANTS IN COMMON, BUT
AS TENANTS BY THE ENTIRETY (referred to below as "Grantor") and Guaranty Homs Equity Corparation d/b/a

GB Home Equity, whose address is 1100 Jorie Blvd, Suite 364, Oak Brook, IL 60523 ire‘arred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor maortgages, warrants, and convizys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including withaut

limitation all minerals, cil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of llinois:

LOT 9 IN T. J. GRADY'S SECOND ADDITION TO NORTH EDGEWATER A SUBDIVISION OF THE EAST 1/2
OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 4~ 1%-Ud .02

The Real Property or its address is commonly known as 6130 N CAMPBELL, CHICAGO , IL 60659.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
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treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; {2} Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and ({3} Except as previously disclosed to and acknowledged by Lender in
writing, {a} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and {b) any such activity shall be conducted in compliance with all applicable
federal, state, .and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor-authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Granto:"s-expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the llzitgage. Any inspections or tests made by Lender shall be for Lender’s purposes only
and shall not be consirued to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The represznestions and warranties contained herein are based on Grantor's due diligence in
investigating the Property ior Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indempity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and-"/z} agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penaliies, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach oi-this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, dispuse!; release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whethicror.not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, Jiicluding the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest i the Property, whether by foreclosure or otherwise.

20222275

Nuisance, Waste. Grantor shall not cause, conduct or psrmit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any porlion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or graini to any other party the right to remove, any
timber, minerals {including oil and gas}, coal, clay, scoria, soil, grave! or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Impravements from the Real Property
without Lender's prior written consent. As a condition to the removal of anvImprovements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter uuo:i the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property far purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicablte to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:
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Loan No: 1453235272 {Continued) Page 5

satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance wiith Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect -compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the |
extent compliance witii«he terms of this Mortgage would constitute a duplication of insurance requirement. T
If any proceeds from the insirance become payable on loss, the provisions in this Mortgage for division of QN
proceeds shall apply only"to _that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails. (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) tolprovide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action of prozeeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor s behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's inierests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All susn expenses will become a part of the Indebtedness
and, at Lender's option, will (A} be payable on demand; (Bj 0e¢ added to the balance of the Credit Agreement
and be apportioned among and be payable with any instaliment’ Fayments to become due during either {1} the
term of any applicable insurance policy; or (2) the remaining terni of the Credit Agreement; or {C) be treated
as a balloon payment which will be due and payable at the Credit Ajreement's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this‘paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on account-of‘any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender frory any remedy that it otherwise
would have had.

N
QL
a3
-
N

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to (the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and autherity to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.
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Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have al' of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting
ar ¢ontinuing this security interest. Upon default, Grantor shall not remove, sever ar detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a r0canner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within thiee (3) days after receipt of written demand from Lender to the extent permitted by
applicable law.

I_\-
Addresses. The maiiiiig addresses of Grantor (debtor) and Lender (secured party} from which information\}
concerning the security ‘iterest granted by this Mortgage may be obtained (each as required by thef\}
Uniform Commercial Code)‘are as stated on the first page of this Mortgage.

N
FURTHER ASSURANCES; ATTORNZ:Y:IN-FACT. The following provisions relating to further assurances and7D
attorney-in-fact are a part of this Mortgage: N

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be mizuz; executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed; racorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lendei may-deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documerits as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, cantinue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and.<n: Related Documents, and {2) the liens and
security interests created by this Mortgage on the Property, v hsther now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the coniraiy in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matt<rs referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the‘preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For sucn purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of m.aking, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in‘Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, terminates the credi*ine account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender -shai! execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment {A) to Borrower's trustee in bankruptcy or to any similar person under any
federat or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C} by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing




GLEaeaoe

UNOFFICIAL COPY

*Apadoug au1 jo uood Aue Jo jje uo afes dqnd Aue 1e piq 03 pajnu2
aq jjeys sepus "sajes eleledas AqQ o sjes auo Ul *Aje1€.edes Jb 1841a601 Alisdoid 8yy jo Led Aue 1o ||e (|9s
0} 891} 8q ||eys Jepus ‘saipaLwal pue siybu sy Buisioiexs U pajleysiew Auadoud auy aney o) 1yBu |je pue
Aue saalem Agalay JOJUBID pue Jamoriog ‘me| ajqeodde Aq paniwisd Jualxe syl 01 “Auadold eyl Jo ees

*Aunba ul 10 me| 1B sjgeieAe 10 Juawaiby
upain eyl Jo sbeBuoy syl ul papiaold seipawisl pue s1ybll JaUI0 ||B @ARYy [|BYS JoapuaT “saipawey JeylQ

‘'uo1198s siy1 ul papiaoad s1ybu ayl
JO 951013X3 Y} WL} PBAISDAI SluNowle B 4o uonesidde seye Jopua o1 aNp SS3UPSIGapU] 8yl Ul Buulews)
Aousioiyep Aue Joj JuswbBpnl e ueiqo Aew Japuan ‘me a|qeondde Aq psniuued j| ‘3uswbpnp Asusioyeq

‘Aladold 8yl
10 Led Aue Jo |[B Ul 158493l S JojueiD) BulSo|0a.10) 29109D {e101pnl B Ulelqo ABW JBpusT ‘aJnsojdoalod |eldipnp

"19A1909) e st Bulalas wol)
uossad B Apenbsip3os. |leys sepua AQ juswAojdw3 junoule jepuesqns e Aq ssaupeigapu| 3yl SpPaadxs
Al1adoug 8y Jo aneA juescdde ayl 10U JO 1BYIBYM 1SIXa jleys JoAladal B JO wiswiutodde ayy 01 1ubu $,19pusT
‘me| Aq paniwdad JI PUSCINOUNM BAI9S ABW JaAI808) 10 uoissassod ul sabeBuiow ay| -ssaupa1gapu|
ayl isuiebe ‘diysianigasl 9% 40 1S00 BYl 8A0Qe pue ISAO ‘spaasosd ayy Aldde pue Ausdold 8yl
Wi} SIUSY @Y} 109|100 0) pue (ales J0 8INs0}38.10} Bupanaid Aladold ayy alelado o3 “Aiadoid ayl anlasaud
pue 10a104d 01 Jemod ayi Yuam ‘Auadoid sy jo ped Aue 10 (g Jo uoissassod eyel 01 paiulodde Jaala08l
e aABY 0] JO uoissassod ul aabebucur s paoe|d 8q 03 JYBU 8yl 8ARY |jBYS JBPUST "UOISSISSO4 Ul sabebliop

*19A1999. B (Bnoayy Jo ‘uabe Ag ‘uosiad Ul uayye ydesBesedgns siy1 Japun siybu 1l 851019%9 AW JapuaT
"pasIxa puewsp a8y} Joj spunosib Jadoid Aur DU 10 JBLYIBYM ‘apew aJe siuswhed 8y yorym Joy suonebiliqo
ay] AJSNes ||eys puewsp §,apusT 01 asuodse) Ul JB8pusT 0) §19SN JBYL0 JO SIUEBUS) AqQ siuswAed spaadosd
ayl 199[|02 pue awes ay) e1el1ofisu 01 pue JolUR! 4O BUIEU 8L} Ul JosJaUl wawAed Ul paaedal sSIUBLINIISU
9SI0puUd 0] 19B}-U1-ABUI0lIR § JOjURID) SB JapuaT sajeuSisap A|GEJ0ADLI! J0JURID Uyl 19puaT Aq paldaljod ele
sjuay 8yl §| Jepuat 01 A10a.Ip $93) asn 10 jues Jo siustitded axew o} Aladold ayy 4o J9sSNn J3Ylo 10 1uBUSl
Aue aunbas Aew Japua ‘1yBu sIy) j0 9oUBIAYLING U] “SSRJDAIGEPU| AU} jsuiebe ‘s3s00 §,13pueT aAcqe pue
18n0 ‘spaeaoid 38u ayy Aldde pue ‘predun pue anp 1sed syunovie Buipniour ‘sjuay ayl 199]j09 pue Ausdoid
8y} 40 UoIsSassod §yel 01 ‘JOIUBID) JO JOMOLI0] 0] 8D110U INOLLLW B eyl aney |leys Japus ‘sjuay 19810

"8p07) |RIISWIWICY WU 2w Japun Alled psindss B JO S8Ipawal
pue siybu eyl e aaey jjeys lepua’ ‘Ayiadold [euosiad ay3 o 1ed Aue o (1p 0} 19adsal Ulpy Csaipewsy JON

-Aed 01 paanbal aq
pinom Jojuelny yaym Ayeuad juswAedaid Aue Buipnjouy ‘ajqeAed pue anp ‘AjRiRIpsWWIl SSBUPSIQIPU| BJUS
ay] 9Je[9ep 0} JOJUEJS) 0) BDN0U Inoylim uondo 1 e 1461 8yl aAeyY |jeys JepLa]1SSaupslqapu] d1eieeady

:me| AQ papiaoid seipatlal 1o s1ydl 18ylo Aue 01 uojppe
ul ‘saipswsal pue swybu Sumojio) syl jo alow 1o auo Aue asi019xa Aew ‘uondo § JspusTie ‘Japual ‘lajealayl
swn Aue 1B pue }neag jo 1UIAJ UB JO B0UBLIND00 Byl uodn "1INV43a NO S3'JZIAEH GNY SLHOIY

'sasodund psuqiyoid Joj Buijemp ayl 10 Spuny JO 8SN YL JC ‘LSIMIRLIOUE JO JBPIoY
8yl AQ 81ns0|0910} ‘UOISSILIRd §,J9pUSTY INOYUM Bui[[2Mp 94} UO UB|| JOIUSS B JO UON1e8sD ‘Buljjsmp aUl O 3|es JO
31 JO J9JSUBJ} ‘JUNOIDE BYL UO B|qe]| suosted (|2 JO L1edp ‘Sexel Aed 01 ainpe} ‘Buijiesp 8yl JO B8SN BA11INIISED
1O 91SEM ‘9OUBINSUI paJinbal ulglulew O} aJnjiey ‘9|dwexa Joj ‘apnjoul ued siy] °[eJ4e1e||00 Syl Ul s1yBll $,19pua
10 [21918]|00 By} S108}je Aj9SIeApE UOlIdRUI 10 UDNOE §J0juRID (D) uewaalby upal) syl 1o swuel JuswAedal
3y} 189W JOU SBOP Jamoliog (@) "UOIIPUOD [EIJUBUIL S,J0JUBIG 10 §,19M0.I0g }O s108dse Jaylo Aue Jo ‘sailqel|
‘$18SSE ‘OUWICOUI §,JOJUBID) JO $ 13MCIIDE INOGEe 1USWIeIS BS[E) B ‘gidwexa Jo} ‘spnjou; ued siyjl "Juawaalby
UpaID 9yl YU UORI3UUOD Ul 8wl Aue 1e uoneiuasaldeisiul |eLSIEW B SB¥BW JO pnelj SHWWOY JojuelH
(v) :uaddey Bummojoy ayy jo Aue j efeBliop siy} Jspun ynejap ul aq [IM Joluelg “1INV43a 40 SIN3A

-aBeB1I0[A SIU) 01 1o $S3Upalgepu| ay3 01 Bunejal as|ui0Idwod Jo 1UALIBLES "I8pI0 ‘aaioen

uawBpnf Aue Aq punoq aq {jeys Jolueln) pue ‘Jepua AQ paAladal Alleuillo uesq pey JsAau lunowe jeyl } se
1UBIX9 AWES Y} 0} Palan0dal JO pledal JUNOWE 8y} 8INJas 01 aNUIUOD ||im Alladoig syl pue ssaupelgapuj oyl

g ebed (penunuo)) ZLTSETEGHL ON ueoq
JDVOLHON




UNOFF|CIAL COPY

Loan No: 1453235272 (Continued) Page 9

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. if Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lend<r shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and uporiany appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, aliveasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interast or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shal' bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's at(tzineys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction).-appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining @tle-reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent narmitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by'law:

NOTICES. Any notice required to be given under this Wiortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, ard shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required tbv law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in thz United States maii, as first class, certified or
registered mail postage prepaid, directed to the addresses show:i near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has privrity over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. - Any person may change his or her
address for notices under this Mortgage by giving formal written notice ic.the other person or persons,
specifying that the purpose of the notice is to change the person's address.  For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. !halass otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to anv' Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notios from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous praovisions are a part of this Miriigage:

Amendments. What is written in this Mortgage and in the Related Documents is ‘Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Arbitration. Borrower and Grantor and Lender agree that all disputes, claims and controversies between us
whether individual, joint, or class in nature, arising from this Mortgage or otherwise, including withaut
limitation contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration
Association in effect at the time the claim is filed, upon request of either party. No act to take or dispose
of any Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration
agreement. This includes, without limitation, obtaining injunctive relief or a temporary restraining order;
invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or imposition
of a receiver; or exercising any rights relating to personal property, including taking or disposing of such
property with or without judicial process pursuant to Article 9 of the Uniform Commercial Code. Any
disputes, claims, or controversies concerning the lawfulness or reasonableness of any act, or exercise of

20222275
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Borrower. The word "Borrower" means LOAN CIOCAN, and all other persons and entities signing the
Credit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated February 11, 2002,
with credit limit of $70,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 4.750% per annum. If the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be mor<-than the lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Environmental Lavs,~The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinai)<es relating to the protection of human health or the environment, including without
limitation the Comprefiersiva Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9501, et seq. {"CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-439 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1807, et seq., the Resowice Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, ules, or regulations adopted pursuant thereto.

20222275

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section o this’Mortgage.

Existing Indebtedness. The words “Existing Indebtzdness” mean the indebtedness described in the Existing
Liens provisicn of this Mortgage.

Grantor. The word "Grantor” means LOAN CIOCAN & MARIA CIOCAN.,

Hazardous Substances. The words "Hazardous Substaricis" mean materials that, because of their
quantity, concentration or physical, chemical or infectious cnerzcteristics, may cause or pose a present or
potential hazard to human health or the environment when imprepeily used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and il hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental iaws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-preducts or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future imprivements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, rep'acaments and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Guaranty Home Equity Corporation d/b/a GB Home Equity, its
successors and assigns. The words "successors or assigns” mean any person or company that acquires
any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF m )

) S8

COUNTY OF Q C—jD lc/ )

On this day belor= me, the undersigned Notary Public, personally appeared LOAN CIOCAN and MARIA
CIOCAN, HUSBANZ AND WIFE, NOT AS JOINT TENANTS, OR AS TENANTS IN COMMON, BUT AS
TENANTS BY THE ENTIAZTY, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged that tivy signed the Mortgage as their free and voluntary act and deed, for.the uses and

therei ti ,
purposes therein menticned ‘ \\J(\/\ A ,
: and and fficiaj]his day of J\Q . 202
-~
ﬁ :ﬁ /”‘) a Residing at

Notary Public in and for the State of \é

My commission expires

LASER PRO Lending. Ver. 5.17.20.08 Copr. Hatland Foancial Solutions, Inc. 15897, 2002,  ARSights Resarved ‘:P’ EVCFILLPLY FC yorr JoEGIETT
Notary Publlr' state of Il ’:\."05
‘My Commist: {on Vixpires 7
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