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MEFINTIONS

Wards used In raulliple soctions of this cocuviient are defined below and other words are defined
in Setions 3, 11, 13, 18, 20 and 21. Ceitain rules regarding the usage of words used in this
destipagnt e also providad in Section 16.

(A} "Security Instrument”® means this dogument, whick ic dated Januarv 4., 2002 .

)

togsthor wiih «fl Riders to this documaent. . .
(L) "Borrower™ i _AMY 1, MUITYGAN, A.K.A AMY SACORLWARRIED_TO: Patrick Sacor :

Lowe N b - W e e — -

3 N sy e et oA W B ) b Ve b e e e -

Dc;rmﬂmr iz the mortgagor under this Security Instrument.

(©) "bende i ____ Washington Mutual Bank, FA, a federal association
Lentterisa Bank organized and exising under the laws
of yUnlted gtotes of Mmerica . . kends’'s  address s

e 400 East Main Street Stockton, CA 95290
Leadr is tho morgagan under this Security Instrument.
(33 "Note™ means the proraissory note signed by Borrower and dated _ January 4, .2002
The Mots states that Borrower owes Lender mwe NMundred Sixty-Fouy Thousand Seven

Bundred Fifby & 007100

anetan

Dullors (1.8, 264, 'J’JO 0o ) plus interest, Borrower has promised to pay this debt in
regiar Pc-r:ud:{, Fayments and to pay the debt in full not later than February 1, 2032

(£) "Properly” means the property that is described below under the heading "Transfer of Rnghta
e tha Property.”

(Fj "Loan” moans the debt evidenced by the Note, plus interest, any prepayment charges and late
charges duo under tho Nots, and all sums due under this Sec‘untv Instrument, plus Interest.
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G} “Faders™ means all Riders to this Segurity Instrument that are executed by Borrower. The
{olinwing Miders are to be executed by Borrower [check box as applicablel:

{%] Adstilile Rae Rider [%] Condominium Rider [] 1-4 Family Rider

I | Gradusted Paymant Rider |~.) Planned Unit Development Rider | Biweskly Payment Rider
| 7] Battenn Rider I""] Rate Impravement Ridor [] Secend Home Rider
{ ] Other(s) speity]

{th "Appiicoble Law" mcans all controlling applicable federal, state and local statutes, regulations,
crfimnnes and administrative rules and orders (that have the effect of law) as well as all
apsheabie Yina, non-appoalablo judicial opinions,

(1) *Coinnuarity, Association Dues, Fees, and Assessments™ means all dues, fees, assessments
aodl othor charnes that aro Imposed on Borrower or ihe Property by a condominium association,
hotpeowners assoriadion or similar organization.

t)) “Elestionic Funds Transfer” means any transfer of funds, other than a transaction originated
by choek, dioft. or simiar paper inslrument, which is initiated through an electronic terminal,
telephonic strinnent, Computer, o magnetic tape so as to order, instruct, or authorize a financial
insttution 1o debit or creditaptaccount. Such term includes, but is not limited to, point-of-sale
Irainlars, sulomated teller machive transactions, transfers initiated by telephone, wire transfers,
ued automaiad clearinghouse transfers,

¥} "Fserow ltems” mcans thase itams that are described in Section 3.

(L} "Misceltaneous Proceeds” meang £y compensation, settlement, award of damages, or
procecds, whether by way of judgment; settlement or otherwise, paid by any third party {other
than insurinee procecds paid under tho covirages daescribed in Section 6) for: (i) damage to, or
desiruction of, (he Property; {ii) condempation o other taking of all or any part of the Property;
{ii) conveyance in lleu of condemnation; or (ivi-cusropresentations of, or omissions as to, the
vl amdfor condition of the Property.

(M} "Muoitgage Inpurainee” means insurance protecting i.ender against the nonpayment of, or
dufuult on, the Lezn.

(M) "Poriodic Payment” means the regularly scheduled amount due for (i} principal and interost
under e Note, plus (i) any amounts under Section 3 of thig Sceurity Instrument,

(0] "TESPA" means the Real Estate Settlement Procedures Act (12 1),8.C. Section 2601 et sedq.)
snd its implomenting regulation, Regulation X (24 C.F.R. Part 3500)./as they might be amended
from time to timo, or any adeditional or successor legislation or regulatior-that governs the sama
subipgt matter, As used in this Security Instrument, "RESPA" refers to gl requirements and
resirictions that oro Imposed in regard to a "federally related mortgage loan” eve)) if the Loan doas
not gualify as o "federally related mortgage loan” under RESPA,

[#) "Bueccessor in Interest of Borrower™ means any party that has taken title tn the Property,
whicther or not that party has assumed Borrower's obligations under the Note andfur this Security
g tromasnt,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sepurity Instrumont sceures 1o Lender: (i) the repayment of the Loan, and all renewals,
penziong and modifications of the Note; (il) the performance of Borrower’'s covenants and
aareeanants undsr this Security Instrument and the Note; and (i) the performance of all
rgeerrnants of Borrower to pay fees and charges arising out of the Loan whether or not herein set
fonth. For this purpose, Dofrower does heraby mertgage, grant and convey to Lender and Lender's
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suncessors and assions, with power of sale, the following described property located In
Lo took County, Ilinois:
SR ATTACKED

whigh curigotly hias the address of _114 LW..WASHINGTON.#24[:13..,..\7.*.". e e
treeat :
CrHIGhoa. . . «Ilinois 60607 ("Property Address"}):
T gy ' "7 Zip Coda]

TOGETHER Wi all the improvements now or hereafter erected an the proparty, and all
aasenente, appurtenanves, and fixtures now or hereafter a part of the property. All replacaments
and aiditions shall also belcovared by thls Scourity Instrument. All of the foregoing is referred to
in s Seeurily Instrumant as‘the “Sroperty.”

BORROWER COVENANTS 1ha! Borrower is lawfully seised of the estate hersby conveyed
it hits the right to grant and convey thr, Property and that the Praperty is unencumbered, except
for encumbrances of record, Borrower vierrants and will defend generally the title to the Property
csativst 2t claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings” uniform covenants for national use and
noi-uniforin covenants with limited varlations by-{uiisdiction to constitute a uniform security
ineliugngnt covering real property,

UNIFORM COVENANTS, Borrower and Lender covenait and agree as follows:

1. Paymant of Principal, loterest, Escrow ltems, Prepayrient Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the ¢ubt evidenced by the Note and
day prepayraent charges and late charges due under the Note. Boriovser shall also pay funds for
Cectow foms pursuant to Seetion 3. Payments due under the Note and this Security Instrument
shall ba made in U8, currency. However, if any check or other instrument recsived by Lender as
payment under Uie Note or this Security Instrument is returned to Lendet unpaid, Lender may
requie (hat any or all subsoquent payments due under the Note and this SecuritvCinstrument be
mnaddo in ono of more of tho following forms. as selected by Lender: {(a) cash; {b)money order: (c)
cerlilind cheeck, bank check, treasurer's cheek or cashier's check, provided any cusiv check is
driswn upon an institution whose deposits arc insured by a federal agency, instrumsntality, or
oitity; or () Eloctronic Funds Transfer.

Payments are doerned recelved by Lender when received at the location designated in the
Nate or at stich other location a8 may be designated by Lender in accordance with tha notice
peovisions in Seotion 16, Lender may return any payment or partial paymaent if the payment or
parttal payinents ere insufficient 1 bring the Loan current. Lender may accepl any payment of
partial payraent Insufficient o bring the Loan current, without walver of any rights hereunder or
préqudice 1o s rights 10 refuse such payment or partial payments in the future, but Lender is not
oMigratodd Lo apply such psyments at the time such payments are accepted. If each Periodlc
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Payment is applied as of its schoduled due date, then Lender need not pay interest on unapplied
funels. Lendar may hold such unapplied funds until Borrower makes payment 1o bring the Loan
curant. IT Borrower doos not do so within a reasonable period of time, Lender shall either apply
auch funds or return them to Borrower. Hf not applied earlier, such funds will be applied to the
outstinding principal bulence under the Note immediately prior to foreclosure, No offset or claim
whish Rorrower might have now or in the future against Lender shall relieve Borrower from
makling payments dus under the Note and this Security Instrument or performing the covenants
angd sgreninants socurad by this Security Instrument.

7. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
il paymients. aceepted and applied by Lender shall bo applied in the following arder of priority: (a)
interest gud-under tho Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Suah payments-shall be applied to each Periodic Payment in the order in which it became due.
Any romeaining-arieunts shall be applied first to late charges, second to any other amounts duo
under This Secudy tastrument, and then to reduce the principal balance of the Note.

1t Lender reaelves a payment from Borrower for a delinquent Periodic Payment which
inehides o swificient amcunt o pay any late charge due, the payment may be applied to the
detineuent payment and-iho late charge. If more than one Periodic Payment is outstanding, Lender
mey apply any payment rectivad drom Borrower to the fepayment of the Periodic Payments if, and
10 the oxtent that, each paymont e bo paid in full. To the extent that any excess exists after the
poyient is applicd to the full parment of one or more Perlodic Payments, such excess may be
spplicd Lo any fate chirges due. Volunlary prepayments shall be applied first to any prepayment
ehurpes and then as described in the Note

Any application of payments, insuraice proceeds, or Miscelianeous Proceeds to principal
due under the Note shall nat extend or postpote the due date, or change the amount, of the
Poriadic Payrnants.

3. Fuistls for Escrow 1terms. Borrawer sha! uey to Lender on the day Periodic Payments are
dure under the Note, until the Note is paid in full, a-sum: (the "Funds) to provide for payment of
asounts duc for: {8) taxes and assessments and ather i"ems which can attain priority over this
Serigity Instrument @5 a lien or encumbrance of the Propirty; (b} leasehold payments or ground
rente an the Property, if any; (¢} premivums for any and all insurance required by Lender under
Scotion 8; end {d} Mortgane Insurance premiums, if any, or anv’sums payable by Borrower to
oottt i linu of the payment of Mortgage Insurance premiums [n/accordance with the provisions
pf Saction 10. These items are calied "Escrow Items.” At crigination or at any time during tho
wren of tho Loan, Lendsr may require that Community Association Duei, Faes, and Assessments,
If &y, be esorowed by Borrower, and such dues, fees and assessments stall be an Escrow ltem.
Borrower shall promiptly furnish to Lender all notices of amounts to be paic under this Section.
Batrowsr shall pay Lender the Punds for Escrow [tems unless Lender waives Buiroywar’s obligation
n pay tho Fusds for any or all Escrow 1tems. Lender may waive Borrower's obligatinn to pay to
Landaer Funsds for any or all Escrow Items at any time, Any such waiver may only be in wrriting. In
thit event of such walver, Borrower shall pay directly, when and where payable, the ameunts due
fur #iny Escrow Nems for which payment of Funds has been waived by Lender and, if Lender
reguires, shall furnlsh to Lender receipts evidencing such payment within such time period as
Lendir msy require. Borrower's obligation to make such payments and to provide receipts shall
[ee oY) pairposes bo deemed 1o ba a covenant and agreement contained in this Security Instrument,
fs e plrdese "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Gecrow ltlems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Eserow Hom, Lendor may exercise its rights under Section 9 gnd pay such amount and Borrower
shatl Ain by obligatnd under Scetion 9 to ropay to Lender any such amount, Lender may revoke
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the: waivar as to any or all Escrow [tems at any time by a notice given in accordance with Section
16 snd, vpon cuch rovoeation, Borrower shall pay to Lender all Funds, and in such amounts, that
ety then required under this Section 3.

Lender may, at any time, collact end hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds @l the timo specified under RESPA, and (b) not to exceed the maximum
areonnt o londer can require under RESPA. Lender shall estimate the amount of Funds due on the
hasis of corrent data and reasopable estimates of cxpenditures of future Escrow ftems or
othotwise in aocordance willh Applicable Law,

Tie Funds shall be held In an institution whose deposits are insured by a federal agency,
instrymantality, or entity {including Lender, if Lender is an institution whose deposits are 50
insurgd}ordh any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems
na leter thao the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lendor pays Borrgwar interest on the Funds and Applicable Law paermits Lender to make such a
churge. Unloss an sgreament is made in writing or Applicable Law requires interest 1o be paid on
the Funda, Lendor shad ot be required to pay Borrower any interest or earnings on the Funds.
Rorrowar wnd Lender can aoree in writing, however, that interest shall be paid on the Funds.
Londer ahall give 1o Borrower, svithout charge, an annual accounting of the Funds as required by
RESPA.

If tlicre is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
aceount 1o Borrdwer for the excess funds in accordance with RESPA, If there is a shortage of
Fund: hcld in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Rorrowar shall pay to Lonaer the amount necessary to make up the shortage in
agordancee with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in eserow, as dafined under RESRA; Lender shall notify Borrower as required by
RESPA, and Borrawer shall pay to Lender the osunt necessary to make up the deficiency in
acvordance with RESPA, but in no more than twelve monthly payments.

Upon paymert in full of ali sums sccured Yy this Security Instrument, Lender shall
profrptly refund to Borrower any Funds held by Lender.

4. Clurges: Liens. Borrower shall pay all taxes,  astessments, charges, fines, and
inpusitions attributable to the Property which can attain pricrity over this Security Instrument,
leeechold puymonts or ground rents on the Property, if any, and Zemmunity Association Duss,
Feus, and Assessinents, if any. To the oxtent that these items are Eccrow liems, Borrower shall
pay h2m in the manper provided in Section 3.

Darrower shall promptly discharge any lien which has priority over-shis Recurity Instrument
unlgss horeower: (a) agrees in writing to the payment of the obligation securac by the lien in a
menneT acceptable to Lender, but only so long as Borrower is performing surh woreement; (b)
conteats the lien in gyood faith by, or defends against enforcement of the lien in, legel-vroceedings
witich in hendse's opinlon operate to prevent the enforcement of the fien while those rioceadings
ore: pending, but only until such proceedings are concluded; or (c} secures from the helder of the
Hows an agreemont satislactory to Lender subordinating the lien to this Security Instrument, If
Lendar dotermings that any part of the Property is subject to a lisn which can attain priority over
thiz Escurity Instrurnent, Lender may give Borrower a notice identifying the lien, Within 10 days of
thet disra on which that notice is given, Borrower shall satisfy the lien or take ona or more of 1he
uetions sat forth abova in this Section 4.

Lendar may require Barrower to pay a one-time charge for a real estate tax verification
wndfer teporting service usod by Lender in connection with this Loan,
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. Pruperty insurance, Borrower shall keep the improvements now existing o hereafter
moeterd on the Proporly insured against loss by fire, hazards inciuded within the tarm “extended
eoveragd,” and sny other hazards including, but not limited to, earthquakes and fioods, for which
Letuler fonuires insuranca. This insurance shall be maintalned in the amounts (including deductible
loveds) thd for the parieds that Lender requires. What Lender requires pursuant 1o the preceding
senlencens can change during the term of the Loan. The insurance carrier providing the insurance
shail bo chosen by Borrower sublect to Lender’s right 1o disapprove Borrower’s choice, which
cighii shall net be excrcized unreasonably, Lender may require Borrower to pay, in connection with
this Lasn, oither: (a) a one-time charge for flood zone determination, certification and tracking
sopvices: oo (b) a ong-time charge for flood zone determination and certification services and
subsogUeALsLarges cach time remappings or similar changes accur which reasonably might aflect
such datermeinstion of certificalion, Borrower shall also be responsible for the payment of any fees
inpoased Ly the Faderal Ernargency Management Agency in connection with the review of any
flond rene determination resulting from an objection by Borrower,

il Barrowerdois to maintain any of the coverages described above, Lender may obtain
insurtnce coverage, at/Lunder's option and Borrower's expense. Lender is under no obligalion to
puichase any parliculasdypo_or amount of coverage. Lender may purchase such insurance from
or through any company accestable to Lender including, without limitation, an affiliate of Lender,
anil Borrower scknowledgos gnd aorees that Lender's affiliate may receive consideration for such
purehnse. Therefore, such coverige shall cover Lender, but might or might not protect Borrower,
Boriowel's equily in the Praperty, or the contents of the Property, against any risk, hazard or
kaiifity nd might provide groater O iesser coverage than was previously in effect. Borrower
acknowlodges that tho cost of the insurgi-e coverage so obtained might significantly exceed the
post of insurance that Borrower could have obiamed. Any amounts disbursed by Lender under this
Section 5 shall bocome additional debt of Burrowwer secured by this Security Instrument. These
amoonts shall boar interest at the Note rate from.iha date of disbursement end shall be payable,
with sueh Interest, upon notice from Londer to Boriaxver requesting payment,

Al Insuranee pollcics roquired by Lendor and redievals of such polices shall be subject to
Lender’s right to disapprove such policies, shall incluoe a-standard mortgage clause, and shall
nang Lendar a8 miarigages and/or as an additional loss payec: Lender shall have the right to hold
tha policles and rencwal ceriificates, H Lender requires, Borrower shall promptly give to Lender all
recnipts of paid premiums and renewal notices. |f Borrower whiains any form of insurance
LOVCTHgR, not otherwise required by Lender, for damage to, or destucion of, the Property, such
poiiey shall includs a standard mortgage clouse and shall name Lender as mortgagee and/or as an
pudilonnl ooy payan.

Borrower herehy absolutely and irrgvocably assigns 10 Lender all of Borrawer's right, title
ursd ftarest i and w oll proceeds from any insurance policy (whether or not the insurance policy
wzs requirad by Lendsi} that are due, paid or payable with respect to any s@’nage to such
properly, regardless of whaether the insurance policy is established before, on or afler the date of
his Stowitly insirwnent. By absolutely and irrevocably assigning 1o Lender all of Eorrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full oxtent allowed by law, all of Borrower’s rights to receive any and all of such insurance
VAV S

Dorrower hereby absolutely and irrevocably assigns 10 Lender all of Borrower's right, titie
rend nterest in and to (2) any and all claims, present and future, known or unknown, absolute or
nentingcat, {(b) any and all causes of action, (c) any and all judgments and setillements (whether
thiough litination, raedigtion, arbitration or otherwise), {d) any and all funds sought against or
fraro any party o partics whosoever, and (e) any and all funds recejved or receivable in
connection with iy darnago to such property, resulting from any cause or causes whatsoever,

I
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Inchading but not Iimitod to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
olier cayse.

Rorrowar agress to execute, acknowledge if requested, and deliver 10 Lender, and/or upon
natice Trer Lender shall request any insurance agency or company that has issued any insuranca
policy 10 execute nnd deliver to Lender, any additional instruments or documents requested by
Lender from) tima 1o timo to avidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In tho event of loss, Borrower shall give prompt notice to the insurance carrier and Lendor.
Lender may make proof of 10ss iF not made promptly by Borrower, Uniess Lender and Borrower
otherwizs ngrea In writing, any insurance proceeds, whether or not the underlying insurance was
recquired uycondor, shall be applied to restoration or repair of the Property, if the restoration or
repair is coopomically faasible and Lender’'s security is not lessened, During such repair and
restoration perior Lender shall have the right to hold such insurance proceeds until Lendar has
hed s appoertunitv-to inspect such Property to ensure the work has been completed to Lender’s
sattsdaction, providad shsl such inspection shall be undertaken promptly. Lender may disburse
proGedds for the repairs dnd restoration in a single payment or in a series of progress payments as
tha work Is complated-Jnless an syreement is made in writing or Applicable Law requires interest
1o ba pald on such insurente proceeds, Lender shall not be required to pay Borrower any interest
or airnings on such proceods. Fe=es for public adjusters, or other third parties, retained by
Bnrrower Bhill not be paid out| of the insurance progeeds and shall be the sole obligation of
Cotrower, If tha restoration or repiir 's nat economically feasible or Lender’s security would be
bizocied, the inguranco proceeds shal e applied to the sums secured by this Security
instrument, whsther or hot then due, witi the excess, if any, paid to Borrower, Such insutance
proceeda shall b npplicd in the order provided for in Section 2.

It Horrower abandeihs the Property, Londer may file, negotiate and settle any available
ingurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance catrier has offered to sedt’z.a claim, then Lender may negotiate and
seitls the olaim. The 30-day period will begin when ikc notice Is given. In either event, or If
Lender aoquires the Property under Section 22 or otherw'ise, Borrower hereby assigns to Lender
() Burrower’s rights to any insurance proceeds ih an amoun nut to exceed the amounts unpaid
tndar the Note or this Security Instrument, and (b} any other of Sorrower's rights (other than the
right ta any refund of unearned prermiums paid by Borrower) under all insurance policies covering
the Proporty, insofar as such rights are applicable to the coverage of the Property. Lender may
uki tha Insurance preceeds either to repair or restore the Property or tc pay. amounts uppaid under
thiy Npte or this Securtty instrument, whether or not then due,

. Occupancy. Borrowaor shall occupy, establish, and use the Pripery as Borrowcr's
principal residenco within sixty doys after the execution of this Socurity Ifst:uriant and shall
continue to pooupy tha Proporty as Borrower's principal residence for at least 0ne vaar after the
tate ot octupancy, uniess Lender otherwise agrees in writing, which consent.shall not be
unessonably withheld, or unless extenuating sircumstances exist which are beyond Sorrower’s
Continl,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall
not deslroy, damage or irpair the Property, or remove or demolish any building thereon, allow the
Property 10 deteriorato or commit wasts on the Property. Whethar or not Borrower is residing in
Ui Proprrty, Borcower shall maintain the Property in good condition and repair in order ta prevent
the: Yroperly from deteriorating or decroasing in value due to its condition. Unless it is determined
porsuant 1o Section 5 1hat repair or restoralion is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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thterioratiun or domage. Lender shall, unless otherwise agreed in writing betweean Lender and
Porrower, havae tho fight to hold insurance or condemnation proceeds. If Insurance ar
cendamnation procceds are paid in connection with damage to, or the taking of, the Property,
Botrowet shall be rosponsible for repairing or restoring the Property only if Lender has released
proneeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
singin paymont or n a serivs of progress payments as the work is completed. If the insurance or
condsmnation procesds are not sufficient 10 repair or restore the Property, Borrower Is not
refevet) ot Borrowrar's obligatton for the completion of such repair or restoration.

Lencler or its agent may make reasonable entrics upon and inspections of the Property. If it
he reasonshle causae, Lendor may inspect the interior of the improvements on the Property.
Lenglor ghsllgive Darrower natice at the time of or prior to such an interior Inspection specifying
such ressonabte cause. Londer does not make any warranty or representation regarding, ond
assiimes no aspansihility for, the work done on the Property, and Borrower shall not have any
richl 1o rely in erv-way on any inspection{s) by or for Lender or its agent. Borrower shall be
ealely esponsibln fur-determining that the work is done in a good, thorough, efficient and
warkimintike manhar in’ghicordanco with all applicable laws.,

Rorrower shalll&) appear in and defend any action or procceding purporting to affect the
sanurity hareol, the Proper(y srihe rights or powers of Lender; (b) at Lender's option, assign to
Lender, to the extent of Lender's interest, any ¢laims, demands, or causes of action of any kind,
i any oward, eournt judgemant, or proceeds of scttlement of any such claim, demand or cause
of sotiun of any kind which Borrowar now has or may hereafter acquire arising out of or relating
W wny interest in the acquisition or owne ship of the Property. Lender shall pot have any duty to
procosuto @ty such claim, demand or ezuse of aclion. Without limiting the foregoing, any such
cloing, demand or cause of action arising ¢ut of or relating to any interest in the acquisition or
ovatrsidp of o Property may include (1) aav such injury or damage to the Property including
wilhout limil injury or damage to any structure arimprovement situated thereon, (i} or any claim
ot causo of action in favor of Borrower which arisez Out of the transaction financed in whole or in
pidt by the maoking of tha loan secured hereby, (i) any claim or cause of action in favor of
Barewer {(cxcept for bodily injury) which arises as 7 rasult of any negligent or improper
construction, inslalation or repair of the Property inclugding, without limit, any surface or
subsurfece thoreof, or of any building or structure thereon ar fiv) any proceeds of insurance,
whuthure or not required by Lender payable as a result of any oanage to or otherwise relating to
the f'roperty or any intercst thorein, Lender may apply, use or reléase such monies so received
by it in the same mianner as pravided in Paragraph 5 for the proceeds cf insurance.

&. Borrowwr’s Loan Application. Borrower shall be in default if, dtring the Loan application
procegs, Borrower or ahy persons or entities acting at the direction of Eorrower or with
Borrowor's knowladge or consent gave materially false, misleading, or inaccuiaze information or
sratements 10 Lender (or failed to provide Lender with material information) in corinzetion with the
Loen. Matarinl representalions include, but are not limited to, representations concerning
Futrawer's occupancy of tie Property as Borrower's principal residsnce,

0. Pratection of Lender's Interest in the Property and Rights Under this Security Instrument.
it (a) Uorrower {alls 1o perform the covenants and agreements contained in this Sacurity
tiumant, () there is a legal proceeding that might signlficantly affect Lender’s interest in the
Proporty wsdfor rights under this Sceurity Instrument (such as a proceeding in bankrupicy,
prohats, for condemnation or farfeituro, for enforcement of a lien which may attain priority over
this Security Instrumont or to enforce laws or regulations), or (c) Barrower has abandoned the
Pecpeiiy, then Lender may do and pay for whatever is reasonable or appropriate to protect
hindur's intercst in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/for repairing the Property. Lender’s
achons cin include, but are not fimited to: (a) paying any sums secured by & lien which has
pitarity over this Seaurily Instrument; (b} appearing In court; and (c) paying reasonable attorncys’
fois to protect its interest in the Property and/or rights under this Security Instrument, including
its sacured pasition A & bankruptey proceeding. Securing the Property includes, but is not limited
10, enfaring tha Property to mako repairs, change locks, replace or board up doors and windows,
droin water from pipes, climinale building or other code violations or dangerous conditions, and
have wititics turmed on or olf. Although Londer may take action under this Section 9, Londer does
net have to do so wnd is not under any duty or obligation 1o do so, It is agreed that Lender incurs
no Hahility for not taking any or all actions authorized under this Section 9.

fnv amounts disbursed by Lender under this Section 9 shall become additional debt of
Biswrower seGured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date efdisbursement and shall be payable, with such interest, upon notice from Lender
to LBorrowsar requesting paymont,

Il thia Securiestnstrument Is on a leasehold, Borrower shall comply with all the provisions
ot thg lease. i Borrowsr ‘acquires fee title to the Property, the leasehold and 1he fee title shall not
iy unless Lender agiees to the merger in writing,

10, Mortgage Insuvance-If Lender required Morlgage Insurance as a condition of making
Uws Lonan, Borrower shall pay <ne prerniums required to maintain the Mortgage Insurance in effect.
H, for nny roasen, the Mortgag: Insurance coverage required by Lender ceases to be available
tram tho mortgags Insurer that previously provided such insurance and Borrower was required to
make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the pramiums required to ol coverage substantially equivalent to the Mortgage
Incurince previously in clfoct, at a cost substantially equivalent to the cost to Borrower of the
Miatauge Insurancy previousty in effect, fromsn.zlternate mortgage insurer selected by Lender. If
subsLantially eguivalent Mortgage Insurance covarage [s not available, Borrower shall continue to
pay to lLender the arnount of the separately dcsigrated payments that were due when the
inuutanco coverage censed to bo in effect. Lender will Zc4ept, use and retain these payments as a
non-refundable 1ss reserve in liew of Mortgage Insirance. Such loss reserve shall be
nun afundable, nowithstavling the fact that the Loan is ulti'navely paid in full, and Lender shall
nol be required to pay Boarrower any interest or earnings on-such loss reserve, Lender can no
longer requirs loss rescrve payments if Mortgaga Insurance coverage (in the amount and for the
petiad that Lendor requires) provided by an insurer selected by Lender again becomes available, is
uwblaingd, and Lender requires separately designated payments toward the nremiums for Mortgage
Insurance. If Lender required Mortgage [nsurance as a condition of makira tho Loan and Borrower
wisi requited 10 make separately designated payments toward the preiniuras for Mortgago
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranaa in effect, or
to provide a non-refundable loss roserve, until Lender’s requirement for Mortgage 'asuranco ends
in sccordiznee with any writlen agreoment between Borrower and Lender providing- for such
tenmination or until termination is required by Applicable Law, Nothing in this Sectior.-i0 affects
Borrower’s obillgalion 1o pay interest at the rate provided in the Nota,

Mortgnge Insurance relmhurses Lender {or any cntity that purchases {he Note) for certain
louses L may incur if Borrower does not repay tho Loan as agreed. Borrower is not a party to the
Mertanga Insurance,

Mot lgage insurers evaluate their total risk on all such insurance in force from time to time,
and nay entar into agroements wilh other parties that share or madify their risk, or reduce losses.
These agrouments orc on terms and conditions that arc satisfactory 10 the mortgage insurer and
the olhgr party (o parties) to these agreements, These agreements may require the mortgage
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msures 10 maka payments using any source of funds that the mortgage insurer may have available
{veliiey inay include funds obtained from Mortgage Insurance premiums).

As a rosult of these agrecments, Lender, any purchaser of the Note, another insurer, any
reinsirer, any other entity, or any affiliaste of any of the foregoing, may receive (directly or
inereally) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
riuk, or reducing losses. Il such agreement provides that an affiliate of Lender takes a share of
Tho insurer's sk in exchange far a share ¢f the premiums pald to the insurer, the arrangement is
of e terend "captiva rainsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Merigags Ssurance, or any other terms of the Loan. Such agresments will not increase the
cvount Borowar will owe for Mortgage Insurance, and they will not entitle Borrower to any
petasl.

(N Any zuchk agreements will not affect the rights Borrower has - if any - with respect to
tha Mortgage thawanse under the Homeowners Protection Act of 1998 or any other law. Theso
dighis may eledo the nght to receive certain disclosures, to request and obtain cancellation of
the Movtgage Insuramzs, 10 _have the Mortgage Insurance terminated automatically, and/or to
reegive @ refond of any Mortgess Insurance premiums that were unearned at the time of such
gaanmlation er terminption,

11. Asslgrinent of Misceilaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are
horehy assiqnad to and shall bo paid 10 Lender.

If the Froperty is damaged, surn Miscellancous Proceeds shall be applied to restoration or
rapalr of tho Proparly, if Lhe restoration iepair is economically feasible and Lender’s security is
nnt lesrencat, During such repair and restoration, period, Lender shall have the right to hold such
Phiceollanenus Proooeds uplil Lendor has hac.an apportunity to inspect such Property 10 ensure
1 work has been completad to Lendor's salsfaction, provided that such Inspection shall be
unidertaken promptly, Lender may pay for the repairs snd restoration in a single disbursement or
oo aores of progress payments as the work s comipisted. Unless an agresment s made in
wiitlng or Applicoble Law requires interest to be paid o'1-5uch Miscellaneous Proceeds, Lender
shedl not bo reguirad to pay Borrowar any interest or earnings on, such Miscellaneous Proceeds, If
the restoration of renalr Is not cconomically feasible or Lendur’s securily would be lessened, the
Miseallanpous Proceeds shall be applied to the sums secured by this Security Instrument, wheother
of not then due, with the exeess, if any, paid 1o Borrower. Such Miscuilaneous Proceeds shall be
spnliva in the order provided (or in Section 2,

In the event of a totsl taking, destructlion, or loss in value of the Property, the
Mizcallaneous Prococds shall be applied to the sums secured by this Security instrument, whether
ar nat than due, with the exeess, if any, paid to Borrower,

In tho event of a pardal taking, destruction, or loss in valuc of the Proparty in which the
T roarkat vidue of the Properly immediately before the partial taking, destruction, or Inss in value
i nyud to or grestor than the amount of the sums secured by this Security nstrument
Imrmaodiately brfare tho partial taking, destruction, or loss in value, unless Borrower and Lender
uthorwice agree in writing, the sums securaéd by this Security Instrument shall be reduced by the
sinpunie of the Miscalianeous Proceeds multiplicd by the following fraction: {a} the total amount of
tFe suins sceured immediotely bofore the partial taking, destruction, or loss in value divided by (b)
thde Tl market volue of the Property immediately before the partial taking, destruction, or loss in
vilua, Any balanca shall be paid to Borrower,

Iy the svent of a partial taking, destruction, or loss in value of the Property in which tho fair
market valua of the Property immediately before the partial taking, destruction, or loss in value is

L
FAa13.0n3 0

fage 10 of 16 TO BE RECORDED




JAN-04-02 FRI 01:10 PN FAX NO. P. 28

. UNOFFICIAL COPY

DOZ0226315 v v o

ad

03-2341~-006781403-6

twss ian the amount of the sums secured immediately befors the partial taking, destruction, or
loss 0 value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
Shall by applicd to tha sums secured by this Security Instrument whether or not the sums are then
i,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
thy Opponing Party (g defined in tho next sentence) offers to make an award to settie a ¢laim for
dnmagas, Borrower fails (o respond to Lender within 30 days afler the date the notice is given,
Lendinr Is duihorizod to collect and apply the Miscellancous Proceeds either to restoration or repair
of o Fraperty or to the sums secured by this Security Instrument, whether or not then cue.
"OpposingParly” means the third party that owes Borrower Misccllaneous Proceeds or the party
against whizio Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowar shill be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgement, could result in forfeiture of the Property or other material impairment
of Lander’s intéragt-In the Property or rights under this Security Instrumant. Borrower can cure
such & default ang,. if‘acceleration has occurred, reinstate as provided in Section 19, by causing
ihiy action or procesd’an to bo dismissod with a ruling that, in Lender’s judgement, precludes
forfoiture of tho Proporty or other material impairment of Lender’s Interest in the Property or rlghts
uider this Security Instruments The proceeds of any award or claim for damages that are
hlinbutable to the impairmant of Lender’s interest in the Property are hereby assigned and shall be
paid L Lendor.

All Misceltaneouws Proceeds (that aro not applied to restoration or repair of the Praperty
aheall b ppplied in tha order provided for ih Section 2.

T2, Borrower Not Reloased: Forbcerance By Lender Not a Waiver, This Security Instrument
cannnt be changed or moedified except as otherwise provided herein or by agreement in writing
sianed by Derrewsr, or any Successor in interest-to Borrower and Lender. Extension of the time
for payrient or modification of amortization ov-ipa sums secured by this Security Instrument
arented by Lender to Borrower or any Successorn/interest of Borrower shall not operate to
riteaze tho liability of Borrower or any Successor in<ipierest of Borrower, Lender shall not be
revuired to commence prococdings against any Successo i Interest of Borrowaer or to refuse to
oxtond thng far payment or otherwise modify amortization of tha sums secured by this Security
Inswurnent by reason of any demand made by the original Borrewer or any Successors in Interest
of Horrawer. Any lorbearance by Lender In exercising any right or remedy including, without
limsitation, Lender’s accoptance of payments from third persons, entities or Successors in Interest
of Burrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
oxorclag of any right or remedy. No waiver by Lender of any right under this Security Instrument
shafl bo oflsctive unless in writing. Waiver by Lender of any right granted ‘to Vender under this
Soourlty dnstrument or of any provision of this Security Instrument as to any.iansaclion or
occirrarica shall not be deemad a waiver as to any future transaction or occurrence:

13. Joirit and Soveral Liabifity; Co-signers; Successors and Assigns Boingd - Borrower
covenants and agreos that Borrower’s obligations and liabllity shall be joint and several. However,
sty Boarrowaer who ¢o-signs this Security Instrument but does not execute the Note (a
"co-signet™h (8) is co-signing this Security Instrument only 10 mortgage, grant and convey the
eo-signar’s interost in the Property under the terms of this Security Instrument; {b) is not
paisonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
lendsr end any other Borrower can agree to  extend, modify, forbear or make any
accommodations with regord to the terms of this Security Instrument or the Note without the
GO Slgnor’y conserit.

. ;3l,gﬁ1;£;.gwf£ﬂ£f'tgb?FOVFSiOnS of Bection 18, any Successo.r in !‘n'terest of Borrower who
MU % obiligations under this Socurity Instrument in writing, and is approved by
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Lerader, shall obtain all of Borrower's rights and benefits under this Security Instrument, Borrower
ehzll ot bo released from Borrower’s obligations and liability under this Security Instrument
unicos Londer agrees to such release In writing. The covenants and agreements of this Security
Instrumnent shall bind (oxcept as provided in Section 20) and benefit the successors and assigns of
Lerdor,

14, Loan Charges. Londer may charge Botrower fees for services performed in connection
with Rorrower's dofault, for the purpose of protecting Lender's interest in the Property and rights
uneicr this Scoutity Instrumant, including, but not limited to, attorneys’ fees, property inspection
and valualion fees. Borrower shall pay such other charges as Lender may deem teasonable for
servicus rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Dorraviei-or any agent of Borrower. In regard to any other fees, the absence of express
autharity In Kiis-Security nstrument to charge a specific fec to Borrower shall not be construed as
a profibition en <ho charging of such fec. Lender may not charge fees that are expressly
pratibated by 1his Seaurity Instrumant or by Applicable Law.

If ihe Loan is sihiect to a law which sets maximum loan charges, and that law is finally
intwrprated 90 that thadnZerest or other loan charges collected or to be collected in connection
widi tho Loan excecd the parmitted limits, then: (a) any such loan charge shall be reduced by the
anouil NECesYArY 10 reducs tha sharge to the permitted limiti and (b) any sums already collected
from Borrower which exceeded peritted limlts will be refunded to Borrower. Lender may choose
to make this refund by reducing the piincipal owed under the Note or by making a direct payment
to Bonower. IF a refund reduces princibal, the reduction will be treated as a partial prepayment
wilhout any prepayment charge (whothier o not e prepayment charge is provided for under the
Nota). Gorrower's acceptanco of any sucit refund made by direct payment to Borrower will
conatitiute a waiver of any right of action Borrowe: might have arising out of such overcharge.

1%. Hotices. All noticos glven by Boriower or Londer in connection with this Security
fns trnnnt raust be in writing. Any notice to Boriaver in connection with this Security Instrument
shidl bo doonied to have benn given to Borrower wirei mailed by first class mail or when actually
dilivered 10 Barrower's notice address if sent by other.nians. Notice to any one Borrower shall
constitute notice w0 2l Borrowers unless Applicable Law exrressly requires otherwise. The notive
address shall be the Property Addross unless Borrower has desighiated e substitute notice address
by notice o Lender. Borrower shall promptly notify Lender of. Beirower’s change of address. I
Lendor speciflias a procedure for reporting Borrower's change of addeuss, then Borrower shall only
report o chonge of auldress through that specified procedure. There/may be only one designated
notite srhiress under his Security Instrument at any one time, Any noti:e 1n Lender shall bo given
hy delivaring it or maiing it by first class mail to Lender’s address stated herein unless Lender has
dostnanied enothgr address by notice to Borrower, Any notice in connectio with this Security
instrument shadl not be deerned o have been given 1o Lender until actually ressivin by Lender. If
w1y notleo required by this Socurity Instrument is also required under Applicatile Law, the
hpplivable Law requircment will satisfy tho corresponding requirement under this. Security
bnamungnt,

1. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governzd by fodaral law and the faw of the jurisdiction in which the Property is located. All rights
and obligations contalned in this Security Instrument are subject 1o any requircments and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
sovce by contragt or it might be silent, but such silence shall not be construed as a prohibition
noinsl egreement by contract, In the event that any provision or clause of this Security
Instiumant or tho Nate conflicts with Applicable Law, such conflict shall not affect other
pruvisiona ol this Security Instrumont or the Note which can be given effect without the
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ponlicling provislon,

As ugad In this Seeurity Instrument: (a) words of the masculine gender shall mean and
inchule correzponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) tho word "may" gives sole discretion
withoul any obligation 1o take any action.

17. Borrowsr's Copy. Borrower shall be given one copy of the Note and of this Security
LT,

16. Transior of the Propesty or a Beneficial Interest in Borrower, As used in this Seclion
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
net fimited, to, those benclicial interests transferred in a bond for deed, contract for doed,
mstullment cales contract or escrow agreement, the intent of which is the transfer of title by
Barvowor a9a fature date 1o a purchaser,

If all areny part of the Property or any Interest in the Property is sold or transferred (or if
Botrawesr is nutoaonotuoral person and a beneficlal intersst in Borrower is sold or transferrad)
withoul Lender’s prioeswritton consent, Lender may require immediate payment in full of all sums
seired by this Securiry 'nstrument. However, this option shall not be exercised by Lender if such
exergisn is prohibited by Applicable Law,

it Lender pxpreises| this-option, Lender shall give Borrower notice of acceleration. The
neticn shall provide o periog” of nat less than 30 days from tha date the notice is given in
aceardance with Section 15 within which Borrower must pay all sums secured by this Security
Wstruraent. IF Rocrower fails to pay thise sums prior to the expiration of this period, Lender may
nvoke say romedios parmitied by this Skeurity Instrument without further notice or demand on
Borrowar,

19, Bortower’s Right to Reinstate After Asceleration. If Borrower meets certain conditions,
Larrowar shall have the right to have enforceirapt.of this Security Instrument discontinued at any
linta priee to the carlicst of: (a) five days before s=loof the Property pursuant to any power of sale
conlained in thls Sccurity Instrument: (b) such othe: ~eriod as Applicable Law might specify for
thn 1armination of Burrower's right to relnstate; or (c) ety of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Yender all sums which then would be
duw under this Secutity Instrument and the Note as if no acceieration had oceurred; (b) cures any
detauil af any other covenants or agreements; (c) pays all expsnses incurred In enforcing this
Seurity Instruiment, ineluding, but not limited to, reasonable attcrivivs’ fees, property inspection
eed vetuation fees, and olher fees incurred for tho purpose of protéctiaa Lender’s interest In the
Propaiiy and rights under this Security Insirument; and {d) takes such-action as Lendar may
réusonatly regulre to assure that Lender’s interast in the Property and rights under this Security
Instrumant, and Borrower’s obligation 1o pay the sums secured by this Security Instrument, shall
continue unchsnged. lender may require that Borrower pay such reinstate:nsit sums and
EANCAZES I 0Nd of more of 1iw following forms, as sclected by Lender: (a) cash; (b} money order;
() cortifizd chock, bank check, treasurer's check or cashier's check, provided any ‘2urii chock is
drawm upon an institutlon whose deposits are insured by a federal agency, instrumantality or
chilty; or {d) Elactronic Funds Transfer, Upon reinstaterent by Borrawer, this Security Instrument
arul obligatinns secured hercby shall remain fully effective as if no acceleration had oceurred.
Howaover, this right to roinstate shall not apply in the case of acceleration under Section 18.

2. Sale ot Nole; Change of Loan Servicer; Nofice of Grievance. The Note or a partial
interest in the Nota (together with this Security Instrument) can be sold one or more times
withgut prior nolice to Borrower, A salo might result in a change in the entity (known as the
“Loaon Sorvicer”) that collegls Periodic Payments due under the Note and this Security Instrument
and perlorms other mortgage loan servicing obligalions under the Note, this Security Instrument,
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and Applicable Law. Thore also might be one or moro changes of the Loan Servicer unrelated to a
sake of the Note. If thero is a change of the Loan Servicer, Borrower will be given written notice of
the chige which will state the name and address of the new Loan Servicer, the address to which .
paviisnts should be made and any other information RESPA requires in connection with a notice
ot wanzfor of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicet
uthier thun the purchaser of the Note, the mortaagoe loan servicing obligations to Borrower will
reicnin with 1he Loan Sorvicer or bo transferred 1o & successor Loan Servicer and are not assumed
by the Note purchaser unless otharwise provided by the Note purchaser.

Noither Borrower nor Ltender may commence, join, or be joined to any judicial action {(as
eithaer an individual litigant or the member of a class) that arises from the other party’s actions
pursusnt o this Sccurily Instrument or that alleges that the other party has breached any
provision nf or nny duly owed by reason of, this Security Instrument, until such Borrower or
Lender has nétite:d the othcr party (with such notice given in compliance with the requirements of
Seotion 15) obsuzi-alicgsd breach and afforded the other party hereto a reasonable period after
1l giving of such notize to Lako corrective action. If Applicable Law provides a time period which
misst Efepae bafore cerdain sclion can be taken, that time period will be deemed to be reasonable
for putposes of this puagraph. The notice of acceleration and opportunity to cure given to
Rorrnwor pursuant to Secton 22 and the notice of acceleration given to Borrower pursuant to
Sceation 18 shall be deemed to satisfy the nolice and opportunity to take corrective action
provisions of this Saction 20, :

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are
ihose  substances defined as toxic” cr - hazardous substances, pollutants, or wastes by
Enviipnmentel Law and the following sulstances: gasoline, kerosene, other flammable or toxic
netroicum  products, toxle pesticides and Jieshicides, volatile solvents, materials containing
pbostes or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws
and tuwg of (ho jurisdiction where the Propuerty is located that relate to health, safety or
wivirsamental proieclion; {¢) "Environmemal Cleenzup” includes any response action, remedial
actinn, or removal action, as defined in Environmental J.ave; and (d) an "Environmental Condition”
mcans ¢ condifion that can couse, contribute ta, or olheiwisa trigger an Environmental Cleanup,

Rorrower shull not cause or permit the presence, use uicposal, storage, or release of any
Hizerdous Substances, or throaten to release any Harardous Substances, on or in the Property.
Garrower shall not do, nor sllow anyone else to do, anything aifz21ing the Property (a) that is in
vivlitton of any Environraental Law, (b) which creates an Environmantal Condition, or {c} which,
Ui 1o tho presenco, use, of release of a Hazardous Substance, create; a condition that adversely
alipcin the valus of the Property. The preceding two sentences shall nov apply to the presencao,
uiLa, or sloraga on the Proporty of small quantities of Hazardous Substances that are generally
rerognized 10 be appropriate to mormal residential uses and to malntenanca OF. the Property
{incliding, bur not limited to, hazardous substanco in consumer products).

Borrowar shalt prompily give Lender written notice of {a) any investigation, ciain, demand,
lawiLuit or othor action by ony governmental or regulatory agency or private party iavalving the
Propiacty cnd ony Hiarardous Substance or Envirenmental Law of which Borrower has actual
krowedne, (b) any Eovironmental Condition, including but not limited to, any spilling, leaking,
disenarge, refesse o threat of release of any Hazardous Substance, and (c) any condition caused
by the progencs, uga, or release of a Hazardous Substance which adversely affects the value of
they Properiy, If Borrower learns, or is notifisd by any governmental or regulatary authority, or any
privale party, that any removal or other remediation of any Hazardous Substance affecting the
Fropenty is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Enviranmontal Law, Nothing herein shall create any obligation on Lender for an
Erwviroiimental Cleanup.
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NON-UNIFORM  COVENANTS. Borrower and Lender further covenant and agree as
folows:

22. Acceloration; Remedies, Lender shall give notice to Borrower prior to accaleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prioe to arcelaration undar Section 18 unless Applicable Law provides otherwise), The notice shall
spacify: (a) the default; (b) the action required to cure the default; {¢) a date, not less than 30
tays frem the date the notice is given to Borrower, by which the default must be cured; and (d)
tixat failure to cure the defuult on or before the date specified in the notice may result in
arceiedation of the sims secured by this Security Instrument, foreclosure by judicial proceeding
aiel sale of tihe Property. The notice shall further inform Borrower of the right to reinstate after
aeenferaticieand the right to bring a court action to assert the non-existance of a defeult or any
o7 delence «f Borrower to acceleration and foreclosure, If the default is not cured on or hefore
tha date spacificd in the notice, Lender at its option may require immediate payment In full of ali
sing seoirpd Ly4eis Security nstrument without further demand and may foreclose this Sacurity
hisirumend by Judistal proceeding, Lender shall be entitled to collect all expenses incurred in
purrtting the remadies yrovided in this Section 22, including, but not limited to, reasonable
sithmmeys’ fees ond coss of title evidence, If Borrower or any successor in interest to Borrower
fles (or has filed against Borravier or any successor in interest to Baorrower) a bankruptcy petition
wiior Thke toor any suctessor U2 of the United States Code which provides for the curing of
gropatition defoult duo on the Note, interest at a rate determined by the Court shall be paid to
Longior on post-petition arrears.

23. Release. Upon payrment of all sums secured by this Security Instrument, Lender shall
relzass this Security Instrusnent. Borroww shall pay any recordation costs. Lender may charge
Borrowar a feo for releasing this Socurity Instiument, but only if the fee is not prohibited by
Applicable Law,

24, Whaiver of Homestead. In accordance with lllinols law, the Borrower hereby release
and waives all rights under and by virtue of the llinzis homestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrees5o the terms and covenants contained
in this Sceurity Instrument and v any Rider executed by Borrewe and recorded with it.

LguYe
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/’f{“a‘ﬂ- ;ACOR— , signing solely to waive homestead rights.

e emm e - evw (@0a0e Below This Line Fer Acknowledgment) - .

Btato of Binoeis, ,,,,um)_f.ﬂi\.ﬂb ) . county sst

Notwy Public in ond fof) saild county and state, ~do hereby certify that
W Cacor, Prtricie Tacos

parsonally known to ma to be the same person(s} whose name(s) subscribed to the foregoing
insirurent, appasred beforo o this day in person, and acknowledged that __ =
signed and delivercd the said instrument as free and veluitary act, for the
usas andd purposes therein set forlh,

Chean ungler ayy hand wnd official seal, this & day of ___?Jﬂﬂ[ial_\ﬂ . _‘2&2

My Commisslon explres: S
_ P,zmaa W1, Qommis,

"OFF'CIAL SEAL" Notary Public

BRENDA M. SOMMERS
NCTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/25/2003

ILLINDY
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THHS ADJLSYARLE RATE RIDER is made this _4th day of ___Japuary.. 2002 '
and ig Ihcorpoiicy into and shall be doemed to amend end supplement the Mortgage, Deed of

Frust, or Securivy Avad (the “Security Instrument”) of the same date given by the undersignod
tina  “Barrowor™)” toc socuro  Borrower’s  Adjustable Rate Note (the "Note") to
o v e Hmslington Mvtual Bank, FA (the "Lender") of the same date and
covering shn property descritad in tho Security Instrument and loceted at:

e s woman s e —-L LAL P WASHINGTON. #247, _CHICAGO, IL 60607
{Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYNFEGT., MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT/in THE PRINCIPAL AMOUNT | MUST REPAY
REING LARGER THAN THE AMOUNT ! ORIGINALLY BORROWED, BUT NOT MORE
THAN _125%___ OF THE ORIGINAL AMOUNT (OR $___ 330,937.50 ).

MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AN
RIDIA, A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agréenments made in the Security
Ingteurneni, Borrower and Londer furlher covenant and agree as follews:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interast will bo charged on unpaid Principal until the full amount of Principal has been paid.
Up until tho first day of the calendar month that immediately precedes the firstpeymant due date
et forifyin Section 3 of the Note, | will pay interest at a yearly rate of __5.875 % Thereafter
winidl the first Change Date (as defined in Section 4 of the Note) | will pay interest at'a vaarly rate
of &85 ...%. Theintorest rate | will pay will thereafter change in accordance with Section 4
ni the Note,

Sectivn 4 of the Not provides for changes in the interest rate and monthly payment as
lllows:

WA 0N Page 1 0f 5 TO BE RECORDED
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

() Chinige Dutes

The isterest rate 1| will pay may change on the lak day of

e EOPEUATY, L2005 _, and on that day every month thereafter. Each such day
ie cuilcy A "Lhange Date”,

(B) The Indeu

On each Chanes Dete, my interest rale will be based on an Index, The "Index" is the
Tysolve-Month Averaas, dotermined as set forth below, of the annual vields on actively traded
Unlicd Stetes Troasury Securities adjusted 1o a constant maturity of one year as published by the
Federal fnserve Board-kthe Federal Reserve Statisticsl Release entitled “Selected Interast Rates
1G. 14" (the "Monthly Yields™. . The Twelve-Month Average is determined by adding tegether the
Munihly Yiclds for the most recensty. available twelve months and dividing by 12.

Yhe most recant ndex figure available as of the date 15 days before each Change Date is
cilhal the "Current Indox",

I o Imdax is no langer available, 1ba Note Holder will choose a new index which Is based
upon comparable information. The Note *iuider will give me notice of this choice,

(C) taterest Hate Change

Hefore each Chonge Dote, the Note Hoder will calculate my new interest rate by adding

w0 & _Six-Tenths percentage points _2,609.. %

("Margin”) ta Current Index. The Note Holder wil thnn round the rasult of this addition to the
nearvst ane thousandth of one percentage point (0.001%,. Subject to the limits stated in Section
A{D) below, this rounded amount will be my new interest r2ie until the next Change Date, In the
event ¢ naw Index is sclected, pursuant to paragraph 4(B), a riew, Margin will be determined. Tho
naw Margin will be the difference between tho average of the.nld index for the most recent three
yoar period which ends on the last date the Index was available 4ius the Margin on the last date
s ol Index was available and the average of the new Index fco thie most recent thras year
periou which ends on that date (or if not available for such three year perlod, for such time as it is
avislable), The differance will be rounded to the next higher 1/8 of 1%,

{13} toterest Rote Limit

My interest rate will never be greater than 11,950 % ("Cap"), excepi-ipit following any
sufa or wransfor of the properly which secures mpayment ent of this Note after the firsC interest rate
Changs Bate, the maxinwm intcrest rate will be the highar of the Cep or 5 perceniage points
aronler than the interest rate in effect at the time of such sale or transfer.

(E) Payinent Change Dates

fffontive ovory yocar commencing _ _ Mareh 1. 2008 , and on the samne
diate epch rwelfth month thergafter {"Payment Change Date"), the Note Holder will determine the

32517 A0 Paga Zof 5 TO BE RECORDED
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aranynt of the monthly payment that would be sufficient to repay the projected Principal balance |
ar oxpeslad (o owe us of the Payment Change Date in full on the maturity date at the intcrest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result ofihis calgulation is the ncw amount of my monthly payment, subject to Section 4(F)
Lizlow, and 4 will make payments in the new amount until the next Payment Change Date unless
my faymants weshanged oarlier under Section 4(H) of the Notc.

{£} Monthly Pavrgent Linitations

Unless Scotion ikl and 441) below apply, the amount of my new monthly payment, beginning
wilh a Fayment Chsnos Date, will be limited to 7 1/2% more or less than the amount | have been
paying, This paymant.cap applies only to the Principal Payment and does not apply to any escrow
payments Lendor may require under the Security Instrument,

G) Chaiges in My Unpaid Priv<ioal Due to Negative Amortization or Accelerated Amortization

Singe my payment amount changes less frequently than the interest rate and since the
mantiity payront Is subjact to the puyment limitations described in Section 4(F), my monthly
payingonl cowld be less or greater than(thy smount of the interest portion of the monthly payment
thet waoutd bo sufliclsnt to repay the unpaid Principal | owe at the monthly payment date in full on
the maturity date in substantially equal paymems. For each month that the monthly payment is
lens than the interest portion, the Note Holderswillsubtract the monthly payment from the amount
of the interest portion and witl add the differcncen my unpaid Principal, and interest will accrue
on tha gmount of this diffcrence at the current inic/est rate. For each month that the monthly
payient ia greater than the interest portion, the Noté iinider will apply the excess towards a
Prircipal reduction of the Note,

{H) Lissit on My Unpaid Principal; increased Monthly Paymant

My unpaid Principal can never exceed a maximum amouni-2odal to __125%  of the principal
amount original borrowed. In the event my unpald Princlpal (weould otherwise exceed that
... L2254, limitation, | will begin paying a new monthly payment uditi) the next Payment Change
Date notwithstanding the 7 1/2% annual payment increase limitation. 'The.new monthly payment
witl o an amotnt which would be sufficient 1o repay my then unpaid principal in full on the
maturity dale gt my inlerest rate in effect the month prior to the payment dur dae in substantially
cousl payments.

{l} Requived Full Monthly Payrment

On the _FIFML  onniversary of the due date of the first monthly payment, anc.or-that samo
day avery _pYwrn__ vear thoreafter, the monthly payment will be adjusted without regard to the
payvinent ciip imitation in Section 4(F).

(J) Moatice of Changes

The Notg Holder will deliver or mail 10 me a notice of any changes in the amount of my
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monthly paymont beforo the effortive date of any change. The notice will include information
reyired by faw to he given me and also the title and telephone number of a person who will
answar gny nliestions | may have regarding the notice.

%) Farivee 10 Make Adjuitments

Ii for arn renson Mote Holder fails to make an adjustment to the interest rate or payment
amount s deseriurd in this Note, regardless of any notice requirement, | agree that Note Holder
rny. upon discevaryaf such failure, then make the adjustment as if they had been made on time.
| shto agree not to hawt-Note Holder responsible for any damages to me which may result from
Mota Hokler's fzdlure to.4nake the adjustment and to tet the Note Holder, &t its option, apply any
ecxenss monles which | miy have paid to partial prepayment of unpald "Principal.”

3, THANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrumant is amended to read as follows:
Transtor of the Property or & Bereficial Interest in Borrower, As used in this Saction 18,
"Intgrest in tha Property” means any ‘egal or beneficial interest in the Property, including,
it net imited to, those beneficial iierests transferred in a bond for deed, contract for
teot, lnstalliment sales contract or oscrow agreement , the intent of which is the transfer of
title by Borrower at a fulure dato 10 a purchaser, If all or any part of the Property or any
interost i tha Property is cold or transferrad for if a beneficial interest in Borrawer is sold
or transferred and Borrower s not a natirsi nerson) without Lender’s prior written
cansent, Lendor raay reguire immediate payment i Jull of all sums secured by this Security
instrumnent. Mowever, this option shall not be exércised by Lender if exercise is prohibited
by Appileabla Law. Lender also shali not exercise this option if: (a) Borrower causes to be
submitted to Lender information requircd by Lender to evalusie tha intended transferee as if
o new luan were being made to the transferoe; (b) Lencue) reasonably determines thot
Lendor's security will not be impaired by the loan assumption.ans that the risk of a breach
of any covenanl or agreement in this Security Agreement or othe’ obligations related to the
Mots or other loan document is acceptable to Lender, (d) A<suming party execules
Assumption Agroement acceptable to Lender at its sole choice and oiscretion, which
Aqgrocraent may include an increase to Cap as set forth below and fli. payment of
Assumption Feo if requested by Lender.

To the extent parmitied by Applicable Law, Lender may charge a reasorabie fee as a
condition to Lender's consent to the loan assumption, and Lender may incicase the
rnaxirnum intérest rate limit to the higher of the Cap or 5 percentage points greater than the
intezost rate in offect at the time of the transfer. Lender may also require the transferee to
sign on assumplion agreement that is acceptable to Lender and that cobligates the
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rranscferco 1o keep all the promises and agreements made in the Note and in this Security
instrument.  Borrower will continue to bc obligated under the Noile and this Security
Insteument unless Lender has entered inta 38 written assumption agreement with transfcrne
nivnformally reloases Borrower.

If1.eader exercisos this option, Lender shall give Borrower notice of acceleration, The
notite ‘absit provide a period of not less than 30 days from the date the notice Is given in
accordiviee with Soction 156 within which Borrower must pay all sums secured by this
Scourity instrument. |f Borrower fails 1o pay these sums prior to the expiration of this
period, Lengar »ey invoke any remedies permitted by this Security Instrument without
further notice orcemand on Barrower,

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in
tils Adjustoble Rate Rider. Borrowe: agrees to execute any document necessary to reform this
Agreamicnt Lo accuwrately reflect the erms of the Agreemaent between Borrower and Beneficiary or
if the original Note, Trust Dend or other dhcument is lost, mutilated or destroyed,

KFESRRUERA Y Popa S5 of § TO BE RECORDRED
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TING CONLGMINIUM RIDER is made this ath  day of _Janvaxy, 2002, and is
incorporated Into-gnd shal! be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Doed (the "Sasurity Instrument”) of the same date given by the undersigned (the
"Borrewer") to socurs Zorrower’s Note to Washington Mutual Bank, FA
(ther "Laader”) of tho same date and covering the Property described in the Security Instrument
and located st

om e v e e 1 1AL W W2EETNGTON #247, CHICAGO, TL 60607 e
(Property Address)

Tra Property Includes a unit in, togetharwith an undivided interest in the common elements of, a
sondominiun projest known ast
{ths "Condominium Frojeet”),

B T qpany v [yl [

If the owners association or other entity which acs for the Condominium Project (the "Owners
Asseciation”} holds tilo to proparty for the benetit zr use of its members or shareholders, the
Praporty afsa includes Borrower’s interest in the Owners Zissociation and the uses, proceeds ond
henolils of Borrower’s interost.

SONDOMINIUIW COVENANTS. In addition to the covenanis-and agreements made in the
wectrity Instnument, Borrower and Lender (urther covenant and agrea as follows:

A. Condorainiur Obligations. Bortower shall parform all of Borrewrer’s obligations under the
Cerwtominivin Project’s  Constituent Documents, The "Constituent Documents” are the: {i}
Decliration or any other document which creates the Condominium Project; (i-hy-laws; (i} code
of regulalions; and {iv) other equivalent documents. Borrower shall promptl/ prv.. when due, all
rluzs aind agsgssmants imposed pursuant to tho Constituent Documents.

B, Properly Insurance. So long as the Owners Association maintaing, witha gencrally
acgepted insuranca carrier, a "master” ar “blanket" policy on the Condominium Project which is
oty fnelory 1o Lender and which provides insurance coverage in the amaunts (including deductible
lavels), for the parfods, and against loss by fire, hazards included within the term "extended
covorags,” and any other harzards, including, but not limited to, earthguakes and floads, from
which the Lender requires insurance, then:

P33/ {62 @il Page 1 of 3 TO BE RECORDED
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(i) Lender waivas the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium instailments for property insurance on the Property; and

(i) Bsrrower's obligation under Section 5 to maintain property insurance coverage on the
Propuriv is deamecd satisfied to the extent that the required coverage is provided by the
Ownods Assoclation policy,

Wihiat Lonass réauires as a condition of this waiver can change during the term of the foan.

Rorrower shiaicvs Lender prompt notice of any fapse in required property insurance coverage
nrovided by the masier or bilanket policy.

In tho event of a ¢ialribution of property insurance proceeds in lieu of restoration or repair
followlng a loss to thi Proparty, whether to the unit or to common elements, any proceeds
payalle ty Borrowar are heraby assigned and shall be paid to Lender for application to tho sums
secured by the Sscwiity Instrument, whether or not then due, with the excess, if any, paid to
o ower,

C. Public Liabliity Insurance. Boicovver shall take such actions as may be reasonable to insuro
thit #he Owners Association maintair's a-public liability insurance policy acceptable in form,
amopnt, angd exient of coverage to Lenden

13. Condeinnation. The proceeds of any awaid or claim for damages, direct or cansequential,
payabin to Dorrower in connection with any cundemnation or other taking of all or any part of tho
Proporty, whether of the unit or of tho commen clements, or for any conveyance in lieu of
condemnaton, are horeby assignod and shall be paid *o Lender. Such proceeds shall be applied
by Lendes o the sums socured by the Security Instrumeat 28 provided in Section 11,

k. Lendor's Prior Consent, Borrower shall not, except #fter notice to Lender and with Lender’s
pnor written congent, either partition or subdivide the Property or nonsent to!

(i) tha abandonment or termination of the Condominium Brojeet, except for abandonment or
terniination renuired by law in the case of substantial dest/uction by fire or other casualty
or in the caso of a taking by condemnation or eminent domain,

(i) any amendinent 10 eny provision of the Constituent Documents if the provision is for
e express benplit of Lender;

li} termination of professional management and assumption of self management of the
Owners Assoclation; or

(v} any action which would have the effect of rendering the public liabiity insurance
coverags maintained by the Owners Association unacceptable to Lender.

¥F. Hemwdies. If Borrowor does not pay condominium dues and assessments when due, then
Lendsar may pay thorm. Any amounts disbursed by Lender under this paragraph F shall bocome
addditional dabt of Borrower secured by the Security Instrument. Unless Borrower and Lender

1557 52 04 Page 2 of 3 TO BE RECORDED
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agraa to other terms of payment, these amounts shall bear interest from the date of disbursement

ol tho Note rote and shall be payable, with interest, upon notice from Lendor to Borrower
retsgs g rayinent,

BY SIGNING 28{0W, Borrowar accepts and agrees to the terms and provisions contained in this
Condmnlnium Fudes

/! [E,/{QL {/}a o/l , signing so0lily to waive homestead rights.

W on Fuge Jof 3 TO BE RECORDED

LI




UNOFFICIAL CEH¢E5313 e zor

Legal Description
Parcel One:

Unit Number 247 in Block "X" Condominium as delineated on a
Survey of the following described Parcel of Real Estate;

Parcel 1:

Lots 1 through 11 in Carpenter and Strong’s Resubdivision of Lots
1 to 10 in Subdivision of Block 47 in Carpenter’s Addition to
Chicago, being a Subdivision of the Southeast 1/4 of Section 8,
Township 39 North, Range 14 East of the Third Principal Meridian,
in Cook County, Illinois; situated in the County of Cook and
State of Tllinois.

Parcel 2:

Lots 12, 13, 16, 17,.20, 21, and 24 in Carpenter’s Resubdivision
of Block 47 in Carperter’s Addition to Chicago, being a
Subdivision of the Southeast 1/4 of Section 8, Township 39 North,
Range 14 East of the Thicd Principal Meridian, in Cook County,
Illinois; situated in the County of Cook and State of Illinois.

Parcel 3:

Lotg 1 to 8 in the Subdivision ot Lots 11, 14, 15, 18, 19, 22 and
23 in Carpenter’s Resubdivision of Block 47 in Carpenter’s
Addition to Chicago, being a Subdivision of the Southeast 1/4 of
Section 8, Township 39 North, Range 14 Fast of the Third
Principal Meridian, in Cock County, IllIimnis; situated in the
County of Cook and State of Illinois.

And all Public Alleys lying between the above¢ referenced Parcels;
Which Survey is attached as an Exhibit to Declaration of
Condominium recorded as Document 98977346 together with its
undivided percentage interest in the Common Elements

Parcel Two:

The Exclusive Right to the use of Parking Space #P-64 and Storage
Space S5-64, a Limited Common Element as depicted on the Survey
attached to the Condominium Declaration recorded as Document
98-977346; situated in the County of Cook and State of Illinois.




