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DEFINJTIONS /3 }

Words uscd in multiple :ections of this document arc defined b'elow and other wotds are defirea in Sections 3,
11,13, 18, 20 and 21, Certain rules regarding the usage of words used in this document arc aley wwovided in
Section 16.

(A) “Security Instrument™ means this document, which is dated FEBRUARY Q4. 2002 tgeher
with all Riders to this doument.
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(B) "Borrower" is
JAVIER ALENCASTRQ. MARRIED TO NORMA ALENCASTRO

(P
X &

Borrower is the mortgay,or under this Security instrument,
(C) "Lender"” is

COUNTRYWIDE HOME LOANS. INC.

Lender is a A" CORPORATION

organized and cxisans  nder the laws of NEW YQRK
Lender's address is

4500 Park Granadz,-Calabasas, CA 91302-1613

Lender is the mortgagee unger this Security Instrument.

(D) "Note" means the promisscry fiote signed by Borrowet and datcd FEBRUARY 04. 2007 .The
Note states that Borrosser owes Lepder
ONE HUNDRED THENTY ONE THOLSAND SIX HUNDRED NINETY THREE and 00/100

Dollars (US.$  121.693.00 ) phs-intercst, Borrower has promised to pay this debt in regular
Periodic Payments and t) pay the debt in fUll not fater than FEBRUARY 01, 2017 .

(E) "Property” means the property that is (des_ribed below|under the heading “Transfer of Rights mn the
(F} "Loan" means the tlebt evidenced by the Note, plus interest, any prepayment charges and late charges duc
under the Note. and all sums due under this Security Instrimei, plus intetest

(G) "Ridets” means a1 Riders o this Security Instrumen; that are execuied by Borrower. The following
Riders are to be exccutter! by Borrower fcheck box as applicabiel:

LJ Adjustable Rate Rifer [ Condominium Rider [:]_ Sccond Home Rider
Batloon Rider (__J Plasined Unit Development Rider L7714 Family Rider
(] va Ruder J Biweekly Payment Rider ¢ ither\s) [specify]

{H) "Applicable Law" means al controlling applicable federal] state and local stawtes vegulations, ordinanccs
and admipistrative rulee and orders (that have the cffect of law) as well as all applicable {in1l, non-appeatable
Judiciat opinions,

(I) "Community Asspriation Dues, Fees, and Assessments” theans al) dues, fees. asscssmer-and other
charges that are imposct on Borrower ot the Property by 2 condomulium assocition, homeowne's us=ociation
or similar organization,

(1) "Electrotic Funds Transfer” means any wansfer of funds, other than a transaction onginated by Ghiezk,
draft. or similar paper nstrument, which is initiated through|an electronic terminal, telephonic instrument,
computer, or magnctic 1ape so as to order, instruct. or authorize a financial institution to debit or credit an
account. Such term includes, but 1s not fimited to, point-of-sale transfers, automated teller mackine transactions,
transfers initiated by toloalione, wire transfers, and antomated clearinghotse transfers,

(K) "Escrow Hems* means those items that are described in Section 3.

(L) "Miscellaneous Preceeds”™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the co'verages described i Section 5) for; (i) damage
to. or destruction of, the: Property: (if) condemnation or other taking of all or any part of the Property: (iii)
conveyance in licu of -:ondemnation; or (iv) misrepresentations of, or omissions as to, the valie andfor

condition of the Property .
lﬂiﬁal!k.‘ \) ‘! ~/’\
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{M) "Mortgape Insurince” means insurance protecting Lender against the notipayment of, or default on, the
Loan.

(N) " Perindic Paymert*” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Soction 3 of this Security Insttuiment

{0) "RESPA" means the Reat Estate Settlement Procedures Act (12 US.C. Scction 2601 et seq.) and its
implementug regulation, Regulation X (24 CE.R. Par 3500)! as they might be amended from time to tirme, or
any addtional or successor legislation or regulation that go:vems the same subjoct matter. As used in this
Sccirrity Instrument, "RESPA" refers to alf requircenents al;nd vestictions that arc imposed in regard to a
“federally relates mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

(P) "Successor {4 Taterest of Borrower” means any party that has taken title to the Property. whether or not
that party has assumizd Horrower's obligations under the Note and/or this Securtty Instrument.

TRANSFER OF RIGHTS iM THE PROPERTY
This Security Instrument secire; 1o Lender: (i) the repaymeit of the Loan, and all renewals, cxtensions and
modifications of the Mote: dig (ii)-the performance of Bottower's covenants and agreements under this
Security Instrument anil the Note, Tor s purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's sw:cessors and assign, 1= following desc:.ribcd property located in the
COUNTY of COOK

{Type of Recerding Junsdiction] {Name of Recording Juritdiction)
THE NORTH 1/2 OF LOT 9 IN BLOCK 3 1w WALTER G. MCINTOSH'S FOREST VIEW
GARDENS, BEING A SUBDIVISION OF BLOCKS 14,15.20,21,22.23 AND 28. 1IN THE
CIRCUIT COURT PARTITION OF PART oF SEUIONIE, TOWNSHIP 38 NORTH, RANGE
13. EAST OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING TO THE PLAT THEREQF
RECORDED JUNE 7,1922 AS DOCUMENT 7532229, IN.CO0K COUNTY, ILLINOIS.

x3h x4

Parcel TD Number:  19-06-310-014 which curently has the address of
4437 WENONAH AVE. BERWYN
[Street/City)
Ilinois 60402-4330 (“Property Address"):
[Zip Code]

TOGETHER WIT { all the improvements now or hercaftpr crected on the property, and all easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Secusity Jnstrument. All of the forcgoing is Teferred to in this Security Instrumcnt as the
"Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the cstate hereby conveyed and has the

- nght to morigage, grait and convey the Property and that the Property i unenicumbered, except for
cncumbrances of record. Borrower warrants and will defend gcnérally the witle to the Property agamst alf claims

and demands, subject to 1ny encutibrances of record.

kJ
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THIS SECURITY INSTRUMENT combines uniform |covenants for national use and non-uniform
covenants with limitee vanations by jurisdiction to constitute 2 uniform secutity instrument coveting real

property.

UNIFORM COVIENANTS, Borrower and Lender covenant and agree 25 follows:

1. Payment of Principal, Interest, Escrow Items, i‘repayment Charpes, and Late Charpes, Borrower
shall pay when duc the principal of, and wierest on, the debt evidenced by the Note and any prepayment
charges and latc chargzs due under the Note. Borrower shaq also pay funds for Escrow Items putsuant to
Scction 3. Paymrints due ynder the Note and this Sccurity Insrument shall be made in U.S. currency, However.
if any check or uier mstrument roceived by Lender as paymelm under the Note or this Sccurity Instrument is
rcturned to Lende: vrgpind. Lender may require that any or all subsequcnt payments duc under the Note and this
Sccunty Instrument < %i2de in one or more of the following fonns, as selected by Lender: (a) cash: (b) money
order: (¢) certified check, Lank check, treasurer's check or cashler s check, provided any such check is drawn

upon an institution whse deyosits arce insured by a federal agency instrumentality, or catity; or (d) Electronic

Funds Transfer.

Payments are deerned toccived by Lender when received at the location designated m the Nete or at such
other location as may be desighated b Jiehder in accordance \thh the notice pravisions n Section 15. Lender
may return any payment o partial paymem i e payment or partial payments arc insufficient to bring the Loan
current, Lender may accept any payment or pertial paymment insufficient to bring the Loan current. without
warver of any rights hereunder or prejudice o its-nghts to rc':fuse suchi paymcent or partial paymenis i the
futute, bitt Lender is not obligated to apply sucipa7ments at the time such payments arc accepted. JT each
Periodic Payment is applied as of its scheduled due dzte, then L',cnder tteed not pay interest on unapphed furds.
Lender may hold such unapplicd funds until Borrower n akes payment to bring the Loan current. If Bortower
does tiot do so within a rcasonable period of tune, Lender sbal) either apply such funds or return them o
Borrower. If not applied! carlier, such funds will be applicd to the patstanding principal balance under the Note
immediately priot to foreclosure. No offset or claim which Borm ver might have now or in the future against
Lender shall rclicve Berrower from making paymients due undcr the Note and this Security Instryment or
performing the covenian s and agreements secured by this Sccumy Insuament

2. Application of Payments or Proceeds, Except as othetwme doscriced p-this Scction 2, all payments
accepted and applied by Lender shall be applied in the followmg order of prioricy: (a) intcrest due under the
Note: (b) principal duc under the Note: (¢) amounts duc under Section 3. Such peymnats shall be applied to
each Periodic Payment i1 the order in which it becane due. Any remaining amounts sisdl be applied first to late
charges, sccond ty any other amounts duc under this Sccurity Instrument, and then [© scduce the prikicipal
balatice of the Note.

If Lender rccewve: a payment from Borrower for a d lmquent Periodic Payment whicii includes a
sufficient amount to pay any late chargc due. thc paymetit may be applied to the delisguent pa}m,n‘ and the

Baorrower m the repayment of the Periodic Payments if, and to !he extent that, cach payment can be paid ‘nfatl.
To the extent that any excess exists after the payment is applted to the full payment of one or more Periodic
Payments, such excess may be applied to any late chatges due.|Voluntary prepayments shall be applied first to
any prepayment charpes and then as described itt the Note. '

Any application of payments, insurance proceeds, or Mncallaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount. of the Periodic Payttients.

ok
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3. Funds for Escrow Itemns. Borrower shall pay to Lender on the day Petiodic Payments are due under
the Note, until the Notz is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a)
taxes and asscssment: and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property: (b) leasetiold payments or gmund rents on the Propesty, if any: (¢) premiums for
any and all insurance required by Lender under Section 5: and (d) Mortgape Insurance premiyms, if any, or any
sums payable by Borrcwer to Lender in Lien of the payment of Morttgage Insuratice premiums in accordance
with the provisions of Siection 10. These items are called * Emw Items.” At originatioft or at any tyne duting
the term of the Loan, Londer may require that Community Assoc:ahon Dues, Fecs, and Asscssments, if any, be
escrowed by Borrower, and such dues, fees and ascesgments shal! be an Escrow Item. Borrower shall promptly
furmish to Lenacrodl notices of amounts to be paid under this Sechon Bomower ghall pay Lender the Funds for
Escrow Jtems unicse-Lender waives Borrower's oblhigaton m pay the Funds for any or all Escrow Tems,
Lender may waive 2ocower's obligation to pay to Lender Fuads for any or all Escrow Items at any time. Any
such waivct may only 12 i writing, In the event of such wmvér Borrower shall pay ditectly, when and where
payable. the amoutits duc for sy Escrow Items for which payn'lcm of Funds has teen waived by Lender and, if
Lender requires. shall furnish @ Lender receipts cvidencing suzh payment within such time period as Lender
may require. Borrower s obligason in take sich payments and to provide roceipts shal for all purposcs be
deemed to be a covenznt and agrecm-nt contained in this Se'cunty Instrument, as the phrase "covenant and
agresment” is used in Section 9. If Borrowsis obligated to pay Escrow Hems directly, pursuant to a waiver,
and Borrower fails to piy the amount due for an Escrow Item! Lender may exercise its rights under Section 9
and pay such amount ind Borrower shall then be obligated jundet Scction 9 to repay to Lendcer any such
amount. Lender may ravoke the waiver as to any or all Escmw items at any tune by a notice given n
accordarice with Scction 15 and, upon such revocauen, Borrower shall pay to Lender all Funds. and in such
amounts, that are then riquired under this Section 3.

Lender may, at an/ time. collect and hold Funds i & sinount (2) sufficient to pertnit Lender to apply the
Funds at the tune specificd under RESPA, and (b) not to excr.,d thc maximum gnount a lender can require
under RESPA. Lender shall cstimate the amount of Funds due mit iYc basis of current data and reasonable
estimates of cxpenditures of future Escrow Items or otherwise i m accotaance with Apphicable Law,

The Funds shall br: held in an institution whose deposits ¢ arc insie i by 2 federal agency. mstrumentatity,
or entity (including Lender. if Lendet is an instituhon whose deposns are 53 insitred) or in any Federal Home
Loan Bartk. Lender shil) apply the Funds to pay the Escrouf Ttems o latcr thaa the tme specificd under
RESPA. Lender shall not charge Borrower for holding and applymg the Funds, i)y analyzing the escrow
account, or verifyitig the: Escrow Ttems, unless Lender pays Bonowcr interest on the Fuids-and Applicable Law
perimits Lender to maki: euch a chiarge. Unlese an agreement is made in writing or Appiicable Lew requircs
interest to be paid on the Funds, Lender shall not be reqttired to pay Borrower any intercst or<atnings on the
Funds. Borrower and Lender can agree in writing, however, thai interest shall be paid on the Fueds. Letider
shall give to Borrower, 'ithout charge. an annual accounting of; the Funds a3 required by RESPA.

If there s a surphu: of Funds held in escrow, as defined undcr RESPA, Lender shall account to Soirower
for the excess funds in accordance with RESPA. If thete is a shortage of Funds hcld in escrow. as ¢cfined
under RESPA, Lender <hall notify Bomower as required by RESPA and Bomower shall pay to Lender the
amount ticcessaty to make up the shortage in accordance w:th RESPA, but it oo mote than 12 monthly
payments, If there is a deficiercy of Funds held i escrow. 'as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bortower shall pay to! Lender the amount necessary 10 make up the
deficichey 1 accordance with RESPA, but in no more than 12 morthly payments.

Upon payment in full of all sums secured by this Sucunty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

JA
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4. Charges; Liens. Borrower shall pay )l txes. assessments, charges, fines, and impositions attributable
to the Property which :an attain priority over this Security Instrument. leasehold payments or ground rents on
the Propetty. if any, and Comtnunity Association Dues, Fees, land Assessments, if any. To the exicnt that these
items are Escrow Items, Borrower shalf pay them in the mannct provided i Section 3.

Borrower shall tromptly discharge any lien which hafs priotity gver this Secunty Instrument unless
Borrower: (2) agrecs it writing to the payment of the obligation secured by the lien i 2 mannce acceptable to
Lender, but only so loiig as Borrower 15 perfarming such agreement; (b} contests the liea in good faith by, or
defends against enforcement of the lien in, legal procecdings #hich in Lendet’s opnion operate to prevent the
enforcement of he licn while those proccedings are pending. but only until such procecdings are concluded: or
(c) sccures fion-the holder of the lien an agresmcnt salisfactory to Lender subordinating the lien to this
Security InstrumtontIf Lender determines that any part of the Property is subject to a lien which can atiain
priorily over this Svouriiy Instrument, Lender may give Borro:wer a notice identifying the licn. Within 10 days
of the date on which thac swotice is given, Borrower shatl satisfy the licn or take ote or more of the actions set
forth above in this Scct on4.

Lender may requite Botover to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conniection. wvith this Loan,

5. Property Ihsurance. Borrowsr shall keep the impmv'emcnts now existing or hereafter erccted on the
Property insured againtt loss by fire, haziras included within the tertn “extcnded coverage,” and any other
hazards including, but not limited to, carthgrakes and floods. for which Lender requires insurance, This
insurance shall be maittained in the amount: Grztuding doductible levels) and for the periods that Lender
requires. What Lender requircs pursuant to the pe=Cring sentences can change dunng the tetm of the Loan.
The insurance catrier providing the insurance shal be ~Hosen by Borrower subject to Lender's right to
disapprove Borrower's choice. which right shall ot be (xercised unrcasonably. Lender may require Bomrower
10 pay. in connection vwith this Loan, cither: (3) a onc-time chirge for flood zone detcrmination, cettification
and tracking services: ar (b) a onc-time charge for flood 7ot ¢ Aectermination and cettification services and
subsequent charges each time remappings or similar chang%;s seour. which reasonably mught affect such
determination ot cettification. Borrowcr shalt also be responsible forhe payment of any fees mposcd by the
Fedcral Emergency Mimnagement Agency in connection with the feview siany flood zone detetmination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages destribed sbove, Lotdcr may obtain insurance
coverage, at Lender's otion and Borrower's expensc. Lender is under no obligation to purchase any particular
type or amount of cov:rage. Thetcforc, such coverage shall cover Lender, but migat or might not protect
Borrower. Bartower's quity in the Property, ot the contents of the Property, against any nsk, hazard or
liability and might provide greater or lesser coverage than wa.:s previously in effect. Borrowser acknowledges
that the cost of the inmurance coverage so obtaincd might significantly exceed the cost of-itfirance that
Borrower could have ot tained. Any amounts disburscd by Lender under this Section 5 shall becom s ddiponal
debt of Borrower securcd by this Security Instrument. These a::nounts shall bear interest at the Noie (ate from
the datc of dishursemct and shall be payable. with such intercst. upon notice from Lender to Boiro wer
reguesting payment.

All insuratice policies requitcd by Lender and renewals ofjsuch policies shall be subject 1o Lendet's right
to disapprove such polizies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an addrtional :oss payee. Lender shal! have the nght to hold the policies and renewal certificates. Jf
Lender requircs, Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If
Botrower obtains any ‘orm of insurance coverage, not othetfwise required by Lender. for damage to. ot
destructiont of. the Proparty, such policy shall include a standard mortgage clause and shall name Lender as
morigagee and/or as an ¢ dditiona) loss payee.

Inkialy
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In the event of loss, Borrower shall give prompt notice to the insurance cartiet and Lender. Lender may
make proof of loss if i3t thade promptly by Borrawer, Unloss Lender and Borrower otherwise agree m writing,
any insuratice procecd':, whether or not the underlying insuralnce was reguited by Lender, shall be applied to
restoration or repair of the Property, if the testoration or repait is ecotiomically feasible and Lender's scourity is
not lessened. During such repait and testoration period. Lendet shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to casure the work has been complcted
proceeds for the repair:: and restoration m a single payment 01:' in a series of progress payments as the work is
completed. Unless an :igreement is made in writing or Appli'cable Law requites interest to be paid on such
insurance proceuds, Lender shall not be required to pay Borrower any ifitcrest or earnings on such proceeds,
Fees for public adiusters. or other third partics, retaited by Botrower shall ot be paid out of the insurance
proceeds and shait b ibe sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lendet's sceurity wonii be lessetied, the insurance proceeds shall be applied to the sums sccured by this
Secutity Instrument. wieider or not then duc, with the excess, if any, paid to Bortower. Such insurance
proceeds shall be applicd 1 e seder provided for in Section 2!

If Borrower ahanions tie “mticrty, Lender may file. negotiate and settle any availablc insurance claim
and related malters. i Borrower does tot rspond withi 30 c;iays to a notice from Lender that the insurance
carrier has offered to settle a claint, % Londer may fiegotidte and settle the claim. The 30-day period will
begin when the notice 15 given. In cithe: event, or if Lendcr acquires the Property under Scction 22 or
otherwisc, Borrower hereby assigns to Leider 74) Borrower's rights o any insurance proceeds in an amount
fot to cxceed the amounts unpaid under the Nat. =2 this Sccurity Instrument. and (b) any other of Bortower's
rights (other thar the ri:sht to any refund of unearnsd sremiums paid by Borrower) under all msurance policics
covcring the Property, insofar a5 such rights are applicable *o the coverage of the Property. Lender may use the
insurance proceeds eithier to repair ot restore the Propelty orto pay amoufits unpasd under the Note or this
Sccurity Instrument, whether or aot then due. |

6. Occupancy. Borrower shall occupy, cstablish, and use ihe Property as Borrower's principal residence
within 60 days after the exceution of this Security Instrument ard <a2li continue to cccupy the Property as
Botrower's principal residence for at least one year after the date of occrpancy, unless Lender otherwise agrees
in writing. which cottscat shall not be unreasonsbly withheld, or unless extcrunting circumstances cxist which
atc beyond Borrower's zontrol.

7. Preservation, Maintenance and Protection of the Property; Inspectior:, Zotrowcr shall not destroy.
damage or impait the P-operty, allow the Property to deterioral:c or commit waste 0 1r Property. Whether or
not Bortowct is residiny; it the Property, Borrower shall mainitain the Property in order 10 orevent the Property
from deteriorating or decreasing in value due to 13 condition. Ulnicss it is dotermined purtuit to Scction 5 that
tepair or restoration is 10t cconomically feasible, Borrower shall promptly repair the Propersy if damaged to
avoid further deterioration or damage. If insurance ot condemnation proceeds are paid in coariction with
damage 1. or the taking, of, the Property, Borrower shall be tesponsible for tepairing or restoring tie Property
only if Lender has relcased proceeds for such purposes. Letider may disburse procceds for the repais and
restoration i @ singic piyment or in a setics of progress paymar:mz as the work is completed. If the instratcs or
condemnation proceeds arc not sufficient to repair or restorc the Property, Bortower is not relieved of
Borrowers obligation [ixr the completion of such repair o restofation.

Lender or its agen! may make reasonable cntries ypot anid [inspoctions of the Property. If it has reasonabsie
causc. Lender may inspict the ifterior of the improvements on the Property. Lender shall give Bortower notice
at the time of or prior to such an intetior inspection specifying sﬁch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persots or entitics acting at the dircction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or faled to
provide Lender with satetial infortmation) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrowet's occupaticy of the Property as Borrower's principal
residence. A

tnlual;&z d ’
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. 1f (a)
Bottower fails to pedor the covenants and agrecments contained in this Sceutity Instrument. (b) therc is a
legal proceeding that might significantly affect Lender's imterest in the Property and/or rights under this
Security Instrment (:uch as a procecding barksuptcy,| probate, for condemniton or forfeiture, for
enforcement of 4 lieh which may attain prionty over this Sccurity Instrument or to enforce laws or regulations).
or (c) Borrower has abandoned the Property. then Lender r'rmy do and pay for whatever is rcasonable or
appropriatc to protect Letider’s infercst int the Property and rights under this Security Instrument. including
protecting and/or assessing the valuc of the Property, and sc:x.uring andjor repaiting the Property. Lender's
actions can inclyas, but are not limited to: (2) paying any sums secured by a lien which has priority over this
Security Instrument, (b) appearing in court: and (c) paying re::monable attortieys® fecs o protect 1ts witerest in
the Propetty and/o: rights under this Security Instrument, including its secured position m a bankruptcy
proceeding. Securing ¢ roperty includes, but is not limited to, entering the Propetty Lo make repairs, change
locks. replace ot boanl up. doors and windows. drain water. from pipes, eliminatc building or other codc
violations or dangerous conditivlis, and have utilitics turned on gr off. Although Lender may take action under
mwmmaMWMMmmmwmwmmmwwhwmmmmmmmwmsmwmm
Lendet meurs no liabili y for not takirig any or all actions authol:*ized under thix Section 9.

Aty amourits disbursed by Letiier ander this Section 9 shall become additional debt of Bortower secured
by this Security Instrarnent These amounts shill bear interest the Note rate from the date of disburscment
and shall be payable, w.th such interest, upoi-anise from Lend%,r to Borrower requesting payment.

It this Sccurity In:trument is on a leaschoid, Sorrower shall comply with ali the provisions of the lease. If
Borrower dcquires fee fitle to the Property, the legscn-id and the foo title shall not metge unless Lender agrees
to the merger in writing.

10. Mortgage In:urance, If Lender required Mongage Insurance as 4 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mot aze Insurance in effect. If, for any reason, the
Mottgage Insurance coverage requited by Lender ceases to |oe pusilable from the mortgage insurcr that
previosly provided such insurance and Bortower wag requited to rahe Lcparately designated paytients toward
the premiums for Mortgage Insurance, Borrower shall pay; the premiams required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a rost substantially equivalent to the
cost to Borrower of the Mottgage Insurance previously in cffect! from an altemate morigage insurer selected by
Lender. U substantially equivalent Morigage Insurance coverage is niot availablr, Forrower shall continue to
pay to Lender the amount of the separatcly designated paymcn:ts that were due whén e insurance coverage
ceased to be in effect. Lander will accept, usc and retain these payments as a non-refund able loss reserve int liey
of Morigage Insurance. Such loss reserve shall be non-refundble, notwithetanding the ¥a:t that the Loan ig
ultimately pard it full, :md Lender shall not be required to pay Bortower any interest or eamnings on such loss
reserve. Lender can fo longer require loss reserve payments if| Mortgage Insurance coverage (i iie-amount
and for the period that I_ender requires) provided by an msurer sclected by Lender again bocomes zvaiiable, is
obtairted, and Lender re juires separately designated paymetis tm:.vard the premiums for Morigage hsuiance, If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to iakc
scparately designated payments loward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to 1r-difitain Mortgage {nsurarice in cffect. or 1o provide a non-refundable loss rcserve, yatil
Lender's requurethent ‘or Morigage Insutance cnds in accordance with any wrillen agrecment between
Borrower and Lender sroviding for such termination o untl] termination is required by Applicable Law.
Nothing in thig Section 10 affects Borrower's obligation to pay intetest at the rate provided in the Note.

Mortgage Instrancc rcitmburses Lender (or any enbty that|purchases the Note) for certain losses it may
cur if Borrower does 1ot tepay the Loap gs agreod. Borrower is not a party to the Mortgage Insurance.
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Mortgage insurers evaluate their total risk on all such msurance in foree from time to time. and may enter
o agreements with other parties that share or maodify their risk. ot teduce losscs. These agreetnents arc on
tertnis and conditions (1at are safisfactory to the mortgage insurer and the other party (or parties) to thesc
agreements. These agrestnents may require the mortgage insurer to make payments using any source of funds

that the mortgage nswer may have available (which may include funds obtaned from Mortgage Insurance

premiums),

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuter, any
other cntity, or any aff liate of any of the foregoing, may receive (directly or indircetly) amounts that derive
from (or might bx char: clerized as) a portion of Bomower's payments for Mortgage Insurarice, in cxchange for
sharig or muaifying the mortgage insurer's risk. o reducing losses. If such agrecment provides that an
affiliatc of Lende. t2%<s a share of the insurer's fisk in cxchange for a share of the premipms paid to the
insurcr, the arrangetiti s ofton terined "captive reiisurance.” Further:

(8) Any such agrizeents will not affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other varris of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance ard they will not entitle Borrower to any refund.

(b) Any such ag -eemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurauce under the Homzo-7uets Protection Act of 1998 or any other law. These rights may
include the right to receive certain disciosures, to request aud obtain cancellation of the Mortgage
Insurance, to hive the Mortgage Inguruice termtinated avtomatically, and/or to receive @ refund of any
Mortgage Insurance premiums that were uniazpad at the tigse of such cancellation or termination,

11. Assignment of Miscellaveous Proceeds, Pyrieiture. All Miscellanesuys Proceeds arc hereby assigned
to and shalt be paid to Lender.

If the Property is Jamaged, such Miscellaneous Preceeds shall be applicd to restoration of repair of the
Property. if the restoration or repair is economically feasible ¢nd Lender's sceurity is not lessened. During such
repair and restoration x riod, Lender shall have the right to hold suzh Miscellaneous Proceeds uritil Lender has
had an opportunity to inspect such Property to castire the work s beon completed to Lender's satisfaction.
provided that such inspection shalt be undertaken promiptly. Lender muy tav for the repairs and restoration in a
single disbursement or i1 a seties of progress payments as the wark is completed. Unless an agreement is made
in writing ot Applicable Law requites interest to be paid on such Migcellanteous Proceeds, Lender shafl not be
required to pay Borrower any intetest or carnings on such Miscellancous Proceeds: i the restoration or repair is
not economically feasibe or Letidet's security would be lessoned. the Miscellaneous rrmceeds shatl be applicd
to the sums secured by this Secutity Instrument. whether of ot then due, with the >xcess. if any, paid to
Borrower. Such Miseel:heous Proceeds shall be applicd in the order provided for in Soction .

In the cvent of 4 fotal taking, destruction, or loss in valye of the Property. the Miscellzacous Proceeds
shall be applied to the sums secured by this Sccurity Instrument, whethcr or not then due., wiis- 1% evcess. if
any, pad to Borrower.

In the event of a piurtial taking, destruction. or loss in vatue of the Property in which the fair market valye
of the Property immediatety before the partial takng, destruction, or loss 1n value is cqual to or grealer that we
amount of the sums sec ared by this Sceurity Instrument immediately before the pattial taking, destruction, ot
loss in value, unless Borower and Lender otherwise agree in writing, the sums sccured by this Security
Instrument shall be redused by the amount of the Miscellancous Proceeds multiplied by the following fraction:
{2} the total amount of the sums sccured immediately before the partial taking, destruction. or toss in valuc
divided by (b} the fair market valuc of the Property immcediately before the partial teking. destruction, of loss irt
value. Any balance shall be paid to Borrower.

J.A
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In the event of a {wrtiat taking, destruction, or loss in valye of the Property in which the fair market valye
of the Property immedistely before the partial taking. destruction, or loss in value is less than the amount of the
sums secured immedia ely before the partial taking, destruction, or loss in vahue, uhless Borrower and Lender
otherwise agree in wri ing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instruument whether or ot the sums are then duye,

I the Property is abandoned by Borrower, or if, after notce by Lender to Botrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seftic a claim for damages. Botrower fils 1o
respond to Lender within 30 days after the date the notice is given, Lender is authotized to collect and apply the
MiscelUaneous "icecd: cither o restoration or repair of the Property or to the sums secured by this Sccurity
Instruthent, ‘whoirer or not then dug. “Opposing Party” means the third paty that awes Botrower
Miscellancous Prorceds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Bomrower shali b in default if any action or proceeding, whether civil or criminal, i begun that, in
Lender's judgment, could mauiin forfeiture of the Proporty or other material impairment of Lender's interest
i the Property or rights undér ‘s Security Instrument. Borrower can cure such a default and, if accclcration
has occutred, reinstate as provided i Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, pizcliides forfeitre of the Property or other material impairment of Lender's
inlerest in the Property or rights under #.iis Sccurity Instrument. The proceeds of any award or claim for
damages that are atinib stable to the impavment of Lender's interest in the Property arc hercby assigned and
shall be paid to Lender.

All Miscellaticous Proceeds that are not applizd o rostotation Or repair of the Property shall be appticd in
the order provided for i1 Section 2.

12. Borrower No' Released; Forbearance By Let der Not 2 Waiver. Extension of the time for payment
or modification of amortization of the sums sectred by this Sccitity Instrument grantod by Lender to Borrower
or anty Successor it Inte:rest of Borrower shall not operate to roleas: the liability of Botrower or any Successors
in Tnterest of Borrowcr. Lender shall not be required to commenee. droceedings against any Succossor in
taterest of Borrower o to refuse to extend time for payment or otletvise modify amottization of the syms
secuted by this Sceurity Instrument by reason of any demand made by e or'ginal Borrower or any Suctessots
n Interest of Borrower, Any forbearanco by Lender in exercising any r.eht o; remedy including, without
limitation, Lender's acceptanice of payments from third persons, entitics or Succissats in Interest of Borrower
Ot 1 amoutits less than the amount then due, shall riot be a wajver of or preclude tie Sxercisc of any right or
remedy.

13. lvint and Several Liability: Co-signer<: Succesynrs and Agsigns Bound. Bomowor covenants and
agrees that Borrower's nbligations and liability shalt be joint and several. Howevc, any Borro:ser ‘vho co-signs
this Sectirity Instrutment but does niot executs the Note (a "co-sigtter”): () is co-signing this Secusie irstrument
only to mortgage, grant and convey the co-signer’s irterest in the Property under the terms of e Security
Instrument: (b) is not petsonally obligated to pay the sums secured by this Security Instrument . and
(c) agrees that Lender and any other Botower can agree to extend. modify, forbcar or mak> any
accommodations with egard to the terms of this Sccurity Instrument or the Note without the Co-Signer’s
cotsenl,

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's
obligations undcr this Szcurity Tnstriment in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be refeased from Bortower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and

agreements of this Security Instrument shall bind (except as provided in Scction 20) and benefit the successors .

and assigns of Lender,

+
Intigie:
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14. Loan Charges. Lender may charge Borrower foes for services performed i connection with
Borrower's defaulk, fct the purpose of protecting Lendcr's interest in the Property and rights under this
Sccurity Instrument, including, but riot imited 1o, attorneys® fees, property inspection and valuation fees, In
regard 10 any other fee:, the absence of express anthority in this Security Instrument to chatge a spocific foc to
Borrower shall not be onstrued as a prohibition on the charging of such fee. Lender may not charge foes that
are expressly prohibiter! by this Security Instrutment or by Applicable Law.

If the Loan is sttbiect to a law which sets maximym loan charges, and that law is {inally interpreted so that
the intetest or other loan charges coflected or to be collected i connection with the Loan exceed the pertiitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary tw reduce the charge to the
permitted limi ind b) any sums alrcady collected from Borrower which cxceeded permitted  limits

&s a partial prepayme:s. without any prepayment charge (whether o not a propayment charge is provided for
under the Nofe). Borro'ver's anceptatice of any such refund made by direct payment to Borrower will constitute
& waiver of any right of ackon Fatrowet might have atising out of such overcharge.

15. Notices. All natices pivzii by Borrower or Lender in conniection with this Socurity Instrument must be
n writing. Asty notice to Borrower in ronncction with this Security Instrument shall be deemed to have been
given to Borrowet when mailed by farvi elase mail or when actually delivered to Borower's notice address if
serit by other mcans. Notice to any one By rower shall constitute notice to all Botrowers unless Applicable Law
expressly requircs otherwisc. The notice address thall be the Property Address unless Borrower has designated
a substitute noticc address by notice to Lender. Britrownr shatl promptly nobify Lender of Botrower's change of
address. If Lender specifies a procedure for Teporting Sorrower's change of address, then Borrower shall only
feport 4 change of address through that specified procedyicc. There may be only one desighated notice address
under this Security Tnstrument at any one time. Any noiice io Lender shall be given by delivering it or by
mailing it by fust class mail to Lender's address stated hereir:-o'ess Lendet has designated another address by
notice to Borrower. Any notice it connection with this Secunty Znsujment shall not be decmed to have been
given 1o Lender until ;ctually received by Leader. If any noticc regrired by this Sccurity Instrument is also
required under Apphezble Law, the Applicablc Law requirement will sqtsfy the cotresponding requirement
undet this Sceurity Instument.

16. Governing Law; Seversbility: Rules of Construction. This Securic: f=stnument shall be governed
by fedetal law and the taw of the junsdiction in which the Property 1s located. At rights and obligations
contaitied in this Security Instrument are subject to any requirements and limitatio s of Applicable Law,
Applicablc Law might explicitly or itnplicitly allow the parties to apree by contract or it might be silent. hut
such silence shall not be construed a5 a prohibition against agrocment by contract. In- the ovent that any
provision ot clause of this Security Instritment of the Note conflicts with Apphcable Law, su-h ~onflict shall
not affect other provisions of this Security Instrutment or the Note which can be piven effect wathout the
conflicting provision, :

As used in this Sccurity Instrument (1) words of the masculine gender shall mean and irciede
corresponding neuter words of words of the femmine gender: (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word “may” gives sole disctetion without any obligaton to take any
dction.

17. Borrower's Copy. Borrower shall b given one copy of the Note and of thig Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in thig Section 18, "Interest
in thc Property” mean: any legal or benefictal interest in the Propetty. including. but not limited to, those
beneficial interests trat sferted in a bond for deed, contract for deed. installment safes contract or cscrow
agreement, the intent of which is the ttansfer of title by Borrower at a future date to 2 purchaser.

Initixgln \] ’ A
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without further notice o~ demand on Borrower.

19. Borrrwer's Right to Reinstate After Accelerstion. Tf Borrower micels certain condibons. Borrower
shall have the right 9 have enforcetment of this Sceurity Instrument discontinged at any time prior to the earfiest
of: (a) fivc days beror: sale of the Property pursuant to Section 22 of this Security Ittstrument: {b) such other
period as Applicable *iw might specify for the termination of Borrower's right to reinstate: or (€} entry of g
judgmment enforcing this Sectirity Instrumncnit, Those conditions are that Borrower: {g) pays Lender all sums
which then would be d1c undsr this Sccurity Instrument and the Note as if no acccleration had occttrred: (b)
cures gty default of aty other covenans or agreements; (c) pays all expenses incurred in ciiforcing thig
Security Instrument, including, but 10t jeited to, reasongble attomeys” fees, property inspection and valuation
fees. and othcr fecs incyrred for e purpose 2f protecting Lender's interest in the Property and rights under this
Sceurity Instrument; amd (d) takes such acton a3 Lender may reasottably requirc to assure that Lender's interest

this Security Instrument, shalf continue unchangeq urless as otherwiso provided uder Appbcable Law. Lender
may require that Botroveer pay such reinstatement stirs and expenscs in one or more of the following forms, as

check, provided any such check is drawn upon an institution whose deposits are insured by 2 federat agency,
instrumentahity or entitr; or (d) Electronic Funds Transfer. Uron. reinstatement by Borrower, this Sccurity
Instramnent and obligations secured hereby shall remain Fully sefacive ag if no acceleration had occurred.
However, this right to reinstate shall not apply in the case” of acceleration under Section 18,

20. Sale of Note: Chanpe of Loan Servicer; Notice of Grievasce. The Note or 4 partial intcrest in the
Note (together with this Security isttument) can be sold one or more times without pior notice 1o Borrowe.
A sale might result in 4 hange in the endty (knowt: as the "Loan Servicer") thiat ists Periodic Payments due
under the Note and thig Secyrity Instrunient and performs other motigage loan scrviing obligations under the
Note, this Security Instument, and Applicable Law. There also might be one or mor: cianges of the Loan
Setvicer untelated 10 a sale of the Note, U there it 2 change of the Loan Servicer, Bomywer will be given
writtent notice of the change which will state the name and 2ddress of (e new Loan Servicer, the address to
which payments should be made and any other information RESPA tequires in connection wit 2 tntice of
wanster of servicing. If the Note 13 sold and thercafter the Loan is serviced by a Loan Scrvicer ouv.r tian the
purchaser of the Notc, the morigage loan servicing obligations to Borrower will remain with the Loan egvicer
or be transferred to a s icoessor Loan Servicer and arc not assumed by the Note purchascr unless otherwise
provided by the Note purchager.

Neither Borrower nor Lender Mmdy commence, join. or be joited to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security

the notice and opportunity to tike corrective action provisions of this Section 2. ,,)( J. A
initla)
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removal action, as def ned in Environmenta] Law; and (d) an “Environmental Condition" means a condition
that can cause. contribute to, or otherwise tngger an Envirotimental Cloanup,

Borrower shall not cause or petmit the presence, use, disposal. storage. or release of any Hazardous
Substances, o1 thrzaten (o release @y Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone elss t diy, anything affecting the Prapedy (a) that is in violabon of atty Environmental Law, (b)
which creates an Envaannicrital Condition, or (c) which, due o the presence, use, or releasc of a Hazardous
Substance. crestes a-(ondition that adversely affects the value of the Propetty, The preceding two sentences
shall not apply to the P eoener, use, or storage on the Property of smalf quantities of Hazardous Substances that
are generally rocogizad to Ye appropriate to normal residential uses and to maintetance of the Propetty
{including, but not limi ed to, hazardous substances i sonsutmer products).

Borrower shall promptly give Lener wiitten notice of (a) any investigation, claim, demand, lawsuit or
other action by any povernmental O repuitory Agency or private party mvolving the Property and any
Hazardous Substance ¢r Environmental Lew of which Borrower hag actual knowledge. (b} any Environmental
Condition, including but not mited to. any (spidling, leaking, discharge. release or threat of release of any
Hazardous Substance, ;g (<) any condition caulad b 7 the presence, use or release of 3 Hazardous Substance
which adversely affect: the value of the Property. if Botrnwer learns, or is notified by any governmenital or
regulatory authority, or any ptivate party, that any removal or other remediation of any Hazardous Substance
affecting the Property is hecessary, Borrower shall prompiiy take all necessary remedial actions in accordance

with Environmenta) Ly v, Nothing herein shall create any obligation on Lettder for an Environticnta Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender Further covanant and apree as follows:

22. Acceleration: Remedles. Lender shall give natice to Botcower prtor to acceleration following
Borrower's breach of dny covenant or apreement in this Security Instrument (hut ot prior to
accelerition under Seition 18 unless Applicable Law provides otherwise), Tar watice shall specify: (a) the
defeult; (b) the actige required to cure the defaylt; (c) a date, not less than 37 01ys from the date the
hotice is given tv Boriower, by which the default must he cured; and (d) that faifire fo cure the defanit
on or before the dute specified in the notice may result in acceleration of the suths secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice siall further
inform Borrower of the right to reinstate after scceleration and the right to assert in 1:¢ Forsclosure
proceeding the nonxistence of g default or any other defense: of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender 2+ its
option may require inimediate payment it full of all sums secured by this Security Instrument without
further demand gud may foreclose this Security Instrument by judical proceeding. Lender shall be
entitled to collect all expenses mcurred in pursuing the remedies provided in this Section 22, including,
but not limited to, res:onsbie attorneys" fees and costs of title evidence.

23. Release. Upon payment of al) sums secuted by this Sccurity Instrument. Lender shall release this
Security Instrument. Be rrower shall Pay any recordation costs, Lender may charge Borrower 3 tee for releasing
this Security Instrumen, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicablc Law,

24. Waiver of Homestead. In gccordance with linors law, the Botrower hereby releases and waives g
rights under and by virtue of the Hlinois homestead exemption taws,

lnmm:-} J ’ H
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the insurarice coveragr: required by Borrower's agreemetit with Lender, Lender may purchase insurance at
Borrower's expettse to protect Lender’s iterests in Borrower's coltateral. This insurance may, but need not,

or any claim that is made against Bomrower in connection with the collateral. Borrower may later cancel any
visurance purchascd by Lender, but only after providing Lender with cvidence that Borrower has obtained
1asurance a5 required ty Bomower's and Lender's dgreement. If Lender purchases insurance for the coliateral,
Borrower wifl be responsible for the costs of that insurance, including intercst and aity other charges Lender
may impose i onnection with the placcment of the insurance. unti] e effective date of the caniceliation or
expiration of iz iasurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligabon. The rdsteo " the insurance may be nore than the cost of ingyratice Borrower may be able to obiain
oft its owh,

BY SIGNING BELOY; Botrower accepts and agrees to the terms and covenants contaied in thig
Secarity Instrument ane in any Fader cxecuted by Bottower and tecorded with it

.X %"“ W (Scal)

LJAVIER  ALENCASTRO “Borrower

)
X_/LL@Z@M @m{m%f (Seal)

NORMA ALENCASTRO SIGNING SOLEY FOR  -Borower
THE PURPUSE OF WAIVING HOMESTEAD

RIGHTS— (L (Scal)

-Botrawer

(Scal)

-Botrowgr
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STAT%IN I3, ’ 0/ County ss:
s > ‘EU%K‘M . . @ Notary Public in and-for said county
and state do hereby cer ify that % %

!
pcrsdnally known to 1ac to be the same person(s) whose name(s) subscribed to the forcgoing instrumcnt:
appeated before me this day in person, and acknowlcdged that he/shofthey signed and delivered the said

instrument a< hisher/thsir free and voluntary act, for the uses and purposes 1 set forth.
Gaven tider tity band and official sead, this 74 day

My Commission Exgires: ' N\

Notary Public

@b_am_, (o010 CHL (10/00) Page 18 of 15 Form 2014 4101




