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BANK = ONE T

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of Illincis, this 12° day of
December, 2001, by Bank One, NA, a national banking association organized and existing under and by virtue of
the laws of the Urrted States of America, and doing business and having its principal office in the City of
Chicago, County of Couk, and State of Illinois (“Bank™).

WITNESSETH

WHEREAS, the Bank is the owzer of a mortgage dated September 18, 2000 and recorded October 23, 2000
among the land records in the Offic¢ of the Recorder of Deeds of Cook County, Illinois as Document Number
00829699 made by Geraldine N. GGayle and-Zichard L. Gayle (collectively, "Grantor"), to secure an
indebtedness of $ 125,000.00 ("Mortgage",. and

WHEREAS, Grantor is the owner of that certain naicel of real estate commonly known as 1747 Dewes Street,
Glenview, IL 60025 and more specifically described as follows:

SEE EXHIBE(T A

PIN# 04-35-307-047 ; and

WHEREAS, Washington Mutual, its successors &/or assigns ("Mortgagee") has refuzed to make a loan to
Richard L. Gayle and Geraldine N. Gayle (collectively, “Borrower”) of $345,000.04 exs20t upon condition that
the Mortgage be subordinate to said mortgage lien of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten ($10.00) Dollars in hand paid by eachof the parties
hereto to the other, and of other good and valuable consideration, the receipt and sufficiency of #7hich are hereby
acknowledged and in order to induce Mortgagee to make the loan to Borrower, it is hereby mutually agreed, as
follows:

L That the Bank covenants and consents that the lien of its Mortgage shall be subject and subordinate
to the lien of Mortgagee's mortgage dated December 18, 2001 reflecting and securing the loan made
by Mortgagee to Borrower, in the amount of 345,000.00 plus interest as charged according to the
terms of the Mortgage note, and to all renewals, extensions or replacements of said mortgage; and

U7, vecortled o 00200 5A4GY

II. That this Agreement shall be binding upon and shall inure to the benefit of Mortgagee, its successors

and assigns.
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IN WITNESS WHEREOF, This Subordination Agreement has been executed by the Bank on the date first
above written.

BANK ONE, NA

By VA {%IM)

Patricia A. Rowe

STATE OF OHIO )
) SS
COUNTY OF FRANKLIN)

, the undersigned, a notary pubiicin and for said County, in the State aforesaid, DO HEREBY
CERTIFY that Patricia A. Rowe, personally know nto me to be the person whose name is subscribed
to the foregoing instrument, appeared beforeme this day in person, and acknowledged that
Patricia A. Rowe signed, sedled and delivered the said instfrument as a free and voluntary act, and
as the free and voluntary act of the Bank, for the uses and purposes therein set forth.

Given under my hand and official seal, this / fH agy ’)fJ,/L 20047

Notary Public
Commission expires:

20228607

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
Bank One, NA Bank One
Three First National Plaza Retail Loans Operations NRY Prru
70 West Madison One North Dearborn, 17" Floor: o \;;{\\fl)}; %
Chicago, llinois 60670 Mail Suite 0203 : *5,-:%2 B DENISE SUNDERLAND
Chicago, llinois 40670 T peemmmert Wiy Publi, Stfe of Ohlo
‘ mg&:&% My CLmnsssion Expires March 17, 2006
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LEGAL DESCRIPTION
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STREET ADDRESS: 1747 DEWES
CITY: GLENVIEW - -« ° COUNTY: COOK
TAX NUMBER: _-

LEGAL DESCRIPTION:

PARCEL 1: (UNIT 1) TEAT PART OF LOTS 29 TEROUGH 31 AND THR WEST 10.00 FEET OF 10T 32 IN
BLOCK 2 OF DEWES‘ ADDITION TO CAKELEN (EXCRPT THE 4.5 ACRES IN THE NORTBEAST CORNER OF
THE SOUTHWEST 1/4 OF SBCTION 35, TOWNSHIP 42 NORTH, RANGE 12, BAST OF THE THIRD
PRINCIPAL MERIDIAN: EEING A SURDIVISION OF THAT PART OF THE NORTS 1/2 QF THE SOUTHWEST
1/4 AND THE SQUTHEAST 1/4 OF samf SECTION 35 LYING BETWEEN TEE CHICAGO, MILWAUKEE AND ST
PAOL RATLRQAD AND PUBLIC HIGEWAY RUNNING FROM OAR GLEN TO NILES KNOWN AS THE WAUKEGAN
ROAD, IN COQK COUNTY, ILLINOIS, BEING DESCRIBED AS POLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SATD LOT 29, THENCE SOUTE 85 DEGREES 38 MINUTES 04
SECONDS EAST ALONG THE NORTH LINE| THEREOF A DISTANCE OF| 27.03 FERT; THENCE SOUTH 0§
DEGREES 21 MINUTR? 55 SECONDS WBST, A DISTANCE OF 125.5p FEET; THENCE SOUTH 69 DPGRERS
38 MINUTES 05 SECQUDS EAST, A DISTANCE OP 20.68 FEET TEE POTNT OF BEGTNNING; THENCE
CONTINUING SOUTH 85 TIGREES 38 MINUTES 05 SECONDS EAST,{A DISTANCE OF 20.36 PRET; THENCE
NORTR Q0 DEGRERS 21 N(%UTES 5§ SECONDS EAST, 2 DISTANCHE OF 0.5¢ FEET; THENCE SOUTH 89
DEGREES 38 MINUTES 0% CY7ONDS EAST, A DISTANCE OF 23.38 FEET; THENCE SOUTH 00 DEGREES 21
MINUTES £5 SECOMDS WEST, B DISTANCE OF 51.96 FEET TO THE SOUTH LINE OF LOTS 28 THRODGH
31, &S AFORESAID: THENCE NCRTE A9 DREAREES 38 MINUTES G4 SECONDS WEST ALONS SATD SOUTH
LINE, A DISTANCE OF &&.34 FzeT; THENCE NORIH 00 DEGRERS 21 MINUTES 55 SECONDS RAST, A
DISTANCE OF 51.42 FERT T0 THE 1'0757 OF BEGINNING, IN OOOK COUNTY, TLLINOIS.

PARCEL 2: NON-EXCLUSIVE ERSEHEN’#S POR _TEE BENEFIT OF PARCEL 1 FOR INGRESS, EERESS, USE
AND ENJOYMENT OVER AND TUPRGN THE coMyay “REA AS DEPINED, DESCRIBED AND DECLARED IN
DECLARATYON OF COVENANTS, CONDITTIONS, RISVPICTIONS AND PFASEMENTS FOR BROOKWOOD COURTE
RECORDED APRIL 22, 1998 AS DOCUMENT NUMBER 98323186,
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