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MORTGAGE
. Q“
DEFINITIONS

Words used in multiple sections of this document ar¢ iltfined below and other words are defined in
Sections 3, 11, 13,18, 20 and 21, Certain rules regarding s usage of words used in this document are
glso provided in Section 16. '

{A) "Security Instrument” means this document, which is dated ‘ .
together with all Riders to this document.
(B) "Borrower'is

Brnforis> I GorLbvwd
magre e Guaom

Borrower is the mortgagor under this Security lostrument,
(©) "Lender'is  mopM  BgLL Grwm TRVSC

Lenderisa “TrRUsT
organized and existing under the laws of - L

LLINDIS - Singla Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

VMP MORTGAGE FOAMS - (B001S21-7201
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Lender's address is Donaery G Girrowm |, ThosteE, 183S BAud EAGLE ey

Lender is the mortgagee under this Security Instrament. EaGLE RVER, WI SHS2V

(D) "Note"mezans the promissory note signed by Bottower and dated
The Note states that Borrower owes Lender

ORE. HudDRED THeUSARHD Dollars
(U.S. § \&D) o0 } plus tntesest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ‘/1|3% .
(E) "Property"means the property that i described below under the heading "Transfer of Rights in the
Property.” . '
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note. and all sums due under this Security Instrument, pius interest.
(G) "Rides"means all Riders © this Security Instrument that are executed by Borrower. The following
Ridess art - be executed by Borrower [check box a3 applicable): ‘

Adjustacts Rate Rides (] Condominiuon Rider ] Second Home Rider
Ballcon Kidzs (] Planned Unit Development Rider 1-4 Family Rider
VA Rider [T Riweekly Payment Rider Other(s)

() "Applicable Law" meats 2! controlling applicable federal, state and Jocal starutcs, regulations,
ordinances and administrative vules-aad orders {that have the effect of law) as well as all applicable final,
non-appeslable judicial opinions.

M “Community Assoclatlon Dues, Fies, and Assessments" means all dues, fees, assessments and other
chirges hat are imposed on Borrower o: tie Property by a condominium association, homeowners
association or similar organization. ' S |

() "Elcctronic Funds Transfer” means aoy wansfor of funds, other than a transaction ociginated by
check, drafl, or sixilar paper instrument, which iranitiated tirough an electronic terminal, telephonic
instrument, computer, or magnetic tape so 2§ W order, instruct, or authorize a financial institution to
debit or credit au accoust. Such term includes, but is we i'mited to, point-of-sale wansfers, automated
teller machine transactions, transfers initiated by telephione, Wit transfers, and automated clearinghouse
transfars. : _ '

(K) "Escrow]tems" means those jtems that are described in Section 3. L
(L) "Miscellsneous Proceeds" means any compensation, setlement, uviaxd of damages, or proczeds paid
by any third party (other than insuxance proceeds paid under the coveraged desceibed in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemmation or other (zking of all or asy part of the
Property; (iii) copveyafice in lieu of condenmation; or (iv} misrepresentations ¢, or omissions as to, the
valye and/or condition of the Property. ,

M) "Mortgegelosurance” means ingurance protecting Lender against the nogpayier:. =5, or default on,
the Loan. : .

N) "Periodic Payment” means the regularly scheduled amount due for () principal and inlorest wuder
the Note, plus (ii) any amounts under Section 3 of this Security Instroment.

(O) "RESPA"means the Real Eyute Settlemenl ‘Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementiog regulaion, Regulation X (24 C.E.R. Paxt 3500), as they might be amended from time to
time, or amy additional or successor legistation ot regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requircments and restrictions that are imposed in
regard to a "federally related morigage loan” even if the Loan does not qualify a8 2 *federally related

montgage loan” under RESPA.
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| (P) "Successor in Interest of Borrower"means any party that has taken title to the Property, whether or
uot that party has assumed Borrower's obligations under the Note and/or this Security Instrumen!.

~ TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeot secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificarions of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described propetty located in the

[AE of (O [ TL

C—on‘bo A \-L\\)M LOCWT‘E&) A'T '.

. oS F
Cimt (R=T ::; - G
J
Parcel ID Number: 1 — 254 = 200 ~ OV ol ~hich currently has the address of
212d K SEM @Y =3 | G (AeD Jitois , LOLSE

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected onthe properly, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Ail rejlacements and
additions hall aleo he covered by this Security Instrument. All of the foregoing is vefesied 10 in this
Secuvity Instrument a3 the " Property.” I/

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convsyed and
has the vight to morigage, grant and convey the Property and that the Property is uncncumbered, except
for encumbrances of record. Borrower warrants and will defend gemerally the title to the Propexty
againgt all claims and demands, subject 1o any encumbrances of record,

" THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uaiform
covenants with limited variations by jurisdiction to congtimate & uniform securily insrument covering real
_ properny. :
PP UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepsyment charges and late charges due under the Note. Bortower shall also pay funds for Escoow
Iterns pursiiant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in

&, <L) oo1o) _ Form 3014 1/61
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currency. However, If any check or other instrument received by Lender as payroent under the Note or
this Security Instrument is returned to Lender umpaid, Lender may require that eny OF all subsequent
payments duc under the Note and this Security Instrument be made in one or more of the following
forms, a¢ selected by Lender: (a) cash; (b) mouey order; (c) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upen R institution whose deposits &re
insured by a federal agency, instrumentality, or entity; or () Electronic Funds Transfer.

~ Payments arc deemed reccived by Lender when teceived at the location designated in the Note or
at such other location s may be designated by Leuder in accordance with the notice provisions in
Section 15. Lender may feturn iy Paymemt or partial payment if the payment of partial payments are
jnsufficient to bring the Loan current. Lender may accept any payment of partial payment insufficient o
bring the Loan current, withowt waiver of any rights hiercunder or prejudice to jts rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments & the
time such payments are accepted. If each Periodic Payment ie applied as of its scheduled due date, then
Lender ne-0 Aot psy lnterest on unspplied funds. Lender may hold such unepplied fupds wotil Borrower
makes paymeat fo bring the Lo current, If Botrower daes not do so within a reasonable period of
time, Lender 53l either spply such funds or seturn them to Borrower. 1f not applied earlier, such fonds
will be applied 17 (b2 outstanding principal balance under the Note immediately ppor to foreclosure. No
offset or claim whi Jorrower might have now or in the futare agalnst Lendcr ghall relieve Borrower
from making paymen’s €@ under the Note and this Security Instrument or performing the covepants
and agreements secured oy fuig Security Instrument. .

2. Application of Faymeits or Proceeds. Except a3 otherwise described in thi¢ Section 2. all
payments accepted and applied by {ender shall be applied in the following order of priority: (a) interest
due under the Note; (©) principal ¢ue vnder tie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeat in the order in which it became due. Any remaining amounts
shall be applied first to late charges, serid to any other amoupts due under (his Security Instrument,
and then to reduce the principal balance of e Wote. :

If Lender receives & payment from Bozrower for a delinquent Periodic Payment which includes 8
sufficient arqount to pay any 1ate chaxge due, the paymept may be applied to the deligquent payment and .
the late charge. If more than ope Petiodic Payment) ls outstanding, Lender woay apply any payment
received from Borrower to the repayment of the Peiodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess pAizts after the payment is applied t© the full
payment of one or wore Perindic Paymenis, such exces riav be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment £uorges and then 2 described in the
Note.

Any spplication of payments, insurance proceeds, or Miscellanedtc Proceeds to principal due under
the Note shall not extend or postpone e due date, or change the amount, r{ (e Pericdic Payments.

3. Funds for Escrow Jtems, Borrower shall pay to Lender on the d4j Pesiodic Payments arc due
under the Note, until the Note s paid in full, a sum (the "Funds")to provide for payment of amounts due
for: (a) taxes and asscesments and othet items which can attain priority over tais Secunty Instrument 8s a
lien or encumbrance on the Propenty; (b) leasehold payments of ground reats on the Tagerty, ifany; (c)
premiums for eny and all lnsurance required by Lepder under Section §; 20d {d) Morgsge Insurance
premiugs, if amy, or &0y sums payable by Bomower 10 Lender in lisw of the paymed’ o° Morgage
Tnsuance premiums in accordance with the provisions of Section 10. These items are calied "Escrow
Tiems." At origination or at any time during the term of the Loan, Lender may require that Community
Association. Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borower shell promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pey Lender the Punds for Escrow Nems wnlcss Leader
waives Borrower’s obligation o pay the Funds for any or all Escrow Items. Lendcr may waive
Borrower's obligation to pay 10 Lender Funds for any ot all Escrow Tterns at any time. Any such waiver
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may caly be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amonnts due for any Bscrow Iiems for which payment of Funds has been waived by Lender

~ nd, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time peticd
a3 Lander may require. Borrower's obligation to make such payments ¢nd to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in dhis Security Instrument, as the phrase
*covenant and agreement® is used in Section 9. If Borrower is obligated fo pay Escrow Jizms direcdy,
pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow Irem, Lender may exercise
its rights under Section 9 and pay such emount and Borrower shell then be ebligated under Section 9 w
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems af any
time by & rtice given in accordence with Section 15 and, upon éuch revocation, Borrower shall pay te
Lender ail Funda, and in such amounts, that are then required under this Section 3.

Lendes” pay, &t any time, colleet and hold Funds in an amount (s) sufficient to permit Lender to
apply the Funds t the time specified under ‘RESPA, and (b) not to exceed the maximum amount &
lender can require vidrr RESPA. Lender shall estimate the amount of Funds due on the basis of current
data snd ressonable erivates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law. . _ '

The Funds shall be he'd-in an instnuion whose deposits are insured by a federal agency,
instrumencality, or eatiry (including Lender, if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Jenarr shall apply the Fonds fo pay the Escrow Items no Jater than
the time specified under RESPA. Leuder shall not charge Borrower for holding and applying the Punds,

& . snnually nelyzing the escrow account,-or verifying the Escrow Iems, unless Lender pays Bormrower
imterest o the Funds and Applicable Law pernits Lender to make such a charge. Unless en agreement
is made in writing or Applicable Law requirea irtzost to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earninys on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the 'nnds. Lender shall give to Bomrower, without
charge, an annual accounting of the Funds as required by RZSPA.

If there is & surpius of Funds held in escrow, as deipsd under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. If ihese-is & shortage of Funds held in escrow,
as defined uader RESPA, Lender shall notify Borrower as required oy RESPA, and Borrower shall pay
1o Leader the amount necessary to make up the shortage in accordenes with RESPA, but in no more

~ than 12 monthly payments. If there i a deficiency of Funds held in esitow, as defined under RESPA,
Lender shell notify Borrower as required by RESPA, and Bomower shail nay to Lender the amoum
pecessary to make up the deficiency in accordmnce with RESPA, but in 1o rore than 12 monthly -
‘payments.

Upon payment in full of all sums secured by this Security Instrument, Lender sliall ) romptly refund
to Borrower any Funds held by Lender. - .

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, ans impositions
attriburable to the Property which can attain priority over this Security Instrumest, leasehoid pa/ments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if
any. To the extenr that these items are Escrow Jiems, Borrower shall pay them in the manner provided in

Section 3.
. Borrower shall promptly discharge any lien which has priority over this Securiry Instrument unless

Borrower: (1) agrees i writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long es Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against emforcement of the lien in, legal proceedings which in Lender’s
opinion operate to preveat the enforcement of the lien while those procecdings are pending, but only
until such proceedings are concluded; or {c) secures from the holder of the lien an agrecment
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can andin priosicy over tbis Security Instrument, Lender
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may give Borrower a notice identifying the lien. Within 10 days of the dace on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vesification and/or
teporting service used by Lender in connection with this Loen.

5. Property Insurance. Botrower shall keep the improvements now exisiing or hereafter erccied on
the Property insured against loss by fite, hazards included within the term "extended coverage,” and any

* other hazards including, but ot limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrler providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrowet’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a) 3 ope-time charge for flood zone
determination, certification and tracking secvices; or (b) 2 one-time charge for flood zone determination
and certiication services and subsequent charges each time remappings or similar ehanges occur which
reasonably nusht affect such determination or certification, Borrower shall also be responsible for the
payment of avy fr=§ imposed by the Federal Emergency Management Agency in connestion with the
teview of any £007 7zne determination resulting from an objection by Borrower.

If Borrower fails #s maintain any of the coverages described ahove, Lender may obtain insurance
coverage, af Lender's outiin and Borrower's expense, Lender is under no obligation to purchase any
particular type or amous of caverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower squity to the Property, or the contente of the Property, against any
fisk, bazard or liability and might piovide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtzined might significantly exceed
the cost of insurance that BorTower coul” have obtained. Any amounts disbursed by Lender under this -
Section 5 shall become additional debl of Rumawer secured by this Security Instrument. These amounts’
shall bear interest at the Notc rate from th: date of disbursement and shall be payable, with such
interest, upon notice from Lender to Botrower requestiug payment,

All insurance policies requited by Lender and rinewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standird morigage clause, and shall name Lender as
mortgagee and/or as an sdditional loss payee. Lender uoali have the right w hold the poficies and
renewal certificates. If Lendet requires, Borrower shall proamily give to Lender all receipts of paid
premjums and renewa] notices. If Borrower obtaing any form of iosurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and sball name Lender as mortgagee and/or es an addidora! "oss payee.

In the event of loss, Borrower she)] give prompt notice to the insuranre currier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise
agree in writing, any insuragce proceeds, whether or not the underying inoserance was required by
Lender, shall be applied to restoration or repeir of the Property, if the restolation or repair is
economically feasible and Lender’s sesurity is not lessened. During such repair and xegtur»iion period,
Lender shall have the tight to hold such insurstice proceeds until Lender has had an ‘orpemunity (o
fuspect such Property to ensure the work has been completed to Lender's satisfaction, provided rant such
inspection shall be undenieken promptly. Lender may disburse proceeds for the repairs and resioration
in 2 single paymept or in a series of progress payments as the work is completed. Unless an agreement i
made in writing or Applicable Law requires interest 1o be paid on such insurance peoceeds, Lender shall
not be required to pay Borrower any interest or earnings o such proceeds. Fees for public adjusters, or
other third partles, retained by Botrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Securiry
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2. e

‘ If Borrower zbandons the Proparty, Lender may file, negotiate and sertle any available insurance
¢laim and related marers. If Borrower does not respond within 30 days to a notice from Lender thar the
insurance carrler has offered (o setle a claim, then Lemder may negotiate and seitle the claim. The
30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Barrower hereby nssigns to Lender (a) Borrower's rights o any insurance
proceeds in 2 amount not fo exceed the Amounts unpaid wnder the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to eny refund of uneamed premivms paid by
Borrower cader all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of e Property. Lender miay use the insurance proceeds either to repair or estore the Property

~ or to psy araoris unpaid under the Note or this Security Instrument, whether ot not then due.

6. Oceupiarzy, Borrower shall occupy, establish, mmd use the Property s Bomower's principal
residence within $u daye after the executlon of this Securiry Instrument and shall continve to occupy (he
Property as Borrower's ndnecipal residence for at Jeast one year after the date of occupancy, unless
Lender otherwise agress’ in writing, which consent shall not be unreasomably withheld, or unless
extenuating circumstances exi¢, which are beyond Borrower's coatrol.

7. Prescrvation, Mainteudr.ce and Protection of the Property; Inspections. Borrower sbail not
destroy, damage or impaiz the Propetiy, allow the Property to deteriorare or commit waste on the
Properry. Whether or not Borrower i risiding in the Propenty, Borrower shall maintain the Property in
order to prevent the Property from detecicaating or decreasing in value due io its condition. Unless it is
determined pursusat to Section § that repsir <r vestoration is not economically feasible, Borrower shall
prompdy repair the Property if damaged w avold further deterioration or damage. If insurante or
condenmation proceeds ate paid in connection with damage to, or the taking of, the Property, Borrower -
shall be responsible for repairing or restoring the Propray cnly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in 3 series
of progress payments as the work is compleied, If the wrarance or condemnation progeeds are not
sufficient to repair or restore the Propery, Borrower s no: relizved of Borrower's obligation for ke
completion of such repair or restoration.

Lender or its agent may make ressonable entries upon and inspsctions of the Property. If it bas
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall
give Borrower notice at the tme of or prior to such an interior inspection. svecifying such reagonsble
cause. .

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower o any persons or entities ecting at the direction of Borrower o1 wvith Borrower's
knowledge or comsent gave materially false, misleading, or inaccurate information ri C.lemEnis o
Lender (ar failed to provide Lender with matertal information) in connection with the Ju=a Material
representations include, but are not limited to, representations concerning Borrower's occupdtes of the
Praperty as Borrower’s principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument, If
() Borrower fails 1o perform the covenants and sgreements confained in this Security Iustrument, {b)
there is a Jegal procecding thar might significantly sffect Lender’s interest in the Property and/or rights
under this Secarity Instrument (such as a proceeding in wenksmuptcy, probste, for condemnation of
forfeinre, for enforcament of a lien which may sttain priority over this Secarity Instrument or to enforce
laws or regolations), or (¢) Borrower has shendomed the Property, then Lender may do and pay for
whatever is reasonshle or appropriate to protect Lender's interest in the Property and rights under this
Security Insoument, ncluding protecting and/or assessing the value of the Properry, and securing
and/or repairing the Property. Lender's actions cen include, but are not limited to: (2) paying any sums
secored by a lico which has prioriry over this Security Instrument; (b) appearing In court; and (¢} paying
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reasonable attorneys’ fees to protest its imterest ip the Property and/or rights under this Security
Instrument, including its secured position in 2 bankruptcy proceeding, Securing the Pr?eny includes,
but Is not limited 10, entering the Propesty to make repairs, change Jocks, replace or board up doors and
windows, draln water from pipes, eliminate building or other code vielations or dangerous conditions,
and have utilities turned on or off. Although Lender may take gction wuder this Section 9, Lender does
pot have 10 do so and Is not under any duty of obligation to do so, It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shafl become additional debt of Borrower

secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender w Borrower requesting

ayment. .
P ymlf is Security Iustrument is on a leasehold, Borrower shall comply with all the provisions of te
jease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. :

10. Mortgage Tnsurance. §f Lender required Mortgage Insurance as e condition of making the
Loan, Doirower shall pay the premiums tequired to maintain the Mortgage Inswrance im effect. If, for
any reason; tne Mortgage Insurance coverage required by Lender ceases to be gvallable from the
morigage insares that previously provided such insurance and Borrower was required to make separately
designated paviteras toward the premiums for Mortgage Insurance, Borrower shall pay the premiums

ired to obtain cxersge substantially equivalegt w the Mortgage Insurance previonsly in effect, at a
cost substantially equévalzat 1o the cost to Borrowes of the Mortgage Insurance previously in effect, from
an alternate miortgage fomurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is mot available, Bozrower shall continue to pay w Lender the amount of the separately
designated payments that werc Sue when the insurance covetdge ceased to be in effect, Lender will
accept, use and retain these paymeuis as g non-refundable loss reserve in liew of Mortgage Insurance.
Such foss reserve shall be non-refundanle, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required *3 pay Borrower any interest or eamings on such loss reserve.
Lender can nio longer require loss reserv: puments if Mortgage Insurance coverage (in the amount and
for the period that Lender Tequires) providait Uy an insurer selected by Lender again becomes avallable,
is obtained, and Lender requires separately deriyiated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance asa condition of making the Loan and Borxower wes
required to make separacely designaied paymen.s woward the premiums for Mortgage Insurance,
Borrower shall pay the premiums red to maintrin Mortgage Insurance in effect, or to provide 2
pon-refundable loss reserve, until er'’s requirement” fur Mortgage Insurance ends in accordance with
agy written agreement Deiweed Borrower aod Lender ‘pioviding for such termigation or ugtil
termination is required by Applicable Law. Nothing in thiz “ection 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purckaces the Note) for certain losscs it
may incur if Borrower does not repay the Loan 23 agreed. Bomrowee (s.not a party to the Mortgage
Insurance.

Mongage insurers svaluate their total risk on all such insurance in fore: from time to time, and may
gpter into agreements with other parties that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to the mortgage insurir avd the other party
(or parties) to thesc agreements. These agreements may require the mortgage insuas ¢ wake payments
using amy source of funds that the morigage insurer may have available (which b2y include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, arg ¥:insurer,
any other egtity, or any afiliate of any of the foregoing, may receive (dicectly or indirectly) amounts that
dexive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage knsuwrer's risk, o reducing lossts. If suck agrecment
provides thal an affiliate of Lender takes 2 ghare of the insurcr’s risk in exchange for 2 share of the
premiums paid to the insurer, the arrangement g often termed "captive reinsurance.” Further: '

{a) Any such agrecments will pot affect the amounts that Borrower has apreed to pay for
Mortgage Insurence, or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, end they will not entitle Barrower to any refund.

@, (1 (ooto) Form 2014 101
IL3014H 21208 Page 8e115 Initiale: MHC BTL,

416 pEd "ON PLETEPZIET ¢ » AN 1882/ /80




* B8/30,2001 17:22 * 9 13124313678 NO. 834 res

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
intlude the right to reccive cortain disclosures, to request and obiain cnncellation of the Martgage
Insurance, to have the Morigage Insurance terminated automatically,and/or o receivea refund of any
Mortgage Insurance premiums that were unearned at the time of such canccllation or termivation.

)1, Acsignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby
assigned 1o and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resoration oF repair is econamically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds vl Lender has had an opportunity to inspect such Property to emsure the work has been
complesid ¢z Lender's sotisfaction, provided thal such inspection shall be undertaken’ promply. Lender
may pay for the sepairs and restoration in a single disbursement ot in a series of progress payments as
the work is cermzieted. Unless an agreement is made In writing or Applicable Law requires interest to be
paid on such ircellanecus Proceeds, Lender shall not be sequired to pay Bomrower aay interest or
carnings on such Misuellaneous Proceeds. If the restorstion or repair is not economically feasible or
Lender's security wouid be lessensd, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, /=lether or not then due, with the excess, if any, paid to Borrower. Such

- Miscellangous Proceeds shall ba epplied io the order provided for in Seetion 2.

In the event of a total wing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shal) be applied to the suris svenred by this Security Instrument, whether or not then due, with
the excass, if any, paid to Borrower. '

In the event of & partial taking, desuncion, of loss in value of the Property-in which the fair market
value of the Property immediately before i partial taking, destruction, or 10ss in value is equal to or
greater than the amount of the sums secured by thic Security Instrument immediately before the partial
1aking, destruction, or loss in value, unless Rorrswer and Lender otherwise agree in writing, the sums
sccured by this Securily Instroment shall be requnca) by the amoum of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total animat of the sums secured immediately before the

ial taking, destruction, or loss in value divided by ) the fair market value of e Property
immediately before the partia) faking, destructon, or lees'in value. Any balance shall be paid @

Bomower, ‘
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the panis) taking, destrustion; ot loss in value is less than the
amount of the sums secured immediately before the partial taking, aes.ctios, of loss in value, unless
Borrower and Lender otherwise sgree in writing, the Misccllancous Precerds shall be applied to the
sums secured by this Security Insirument whether or not the suxns are then due,

Jf the Property is abandoned by Borrower, or if, after notice by Lendsr 1o Borrower thar the
Opposing Party (as defined in the next sentence) offers to make an award 1o seude @ cliim for damaipes,
Borrower fails 10 respond w0 ‘Lender within 30 days after the date the notice i2-given, Lender is
authorized fo collect and apply the Miscellaneous Proceeds either to rcstoration ‘o repait of the
Property or to the sums secured by this Security Instrument, whether or not then due. "(p poving Party®
meane the third party that owes Borrower Miscellaneous Proceeds or the party against whom. Sirrower
has & right of action in regard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
YLender's judgment, could result in forfeiture of the Property or other material impairment of Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
seceleration has occurred, reinstate as provided in Section 19, by causing the gction or proceeding to be
dismissed with & ruling that, in Lender's Judgment, precludes forfeimre of the Property or other material
impairment of Lender's interest in the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 0 the impairment of Lender’s interest in tie
Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

@% -B{iL) {0010} Farm 3014 1/01
ILI0L4 (1212200} Pago ol 16 Intigle; MECe BT




UNOFFICIAL COP#=304s4

12. Borrower Not Released; Forbearance By Lender Not a Wajver, Exiznsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument grated by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall pot he requited to commence
proceedings against any Successor in Interest of Borrower of to refuse to extend time for payment or
otherwise modify smortization of the sums secured by this Security Jostrument by reason of any demand
made by the origlnal Borrower or oy Successors in Intervst of Borrower. Amy forbearance by Lender in
exerciging any right or remedy including, without lirmitation, Lender's acceptance of payments from third
persons, eatities or Successars in Interest of Borrower or io amoumts less then the amount then due,
shall not be a waiver of or preclude the exercise of eny tight or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and Liability shall be joint and several. However, 20y Borrower
~ who co-signs this Security Instrument but does not execute the Note. (2 *co-signer™):(8) is co-signing this
Security Instrurnent only to mortgage, grat and convey the co-signer’s interest in the Propeety under the
tecms of ifs Security Instrument; (b) is not personally obligated to pay the sums sceured by this Security
Instwmeni; and (c) agrees that Lender and agy other Borrower can agree to extend, modify, forbear or
make any acrommodations with regard to the terms of thia Security Instrument or the Note without the
co-signer’s cozsmat. : 7 .
Subject ‘t-ir¢ provisions of Section 18, any Successor in Interest of Borower who assumes
Borrower's obligations tnder this Security Instrument 1o writing, and is approved by Lender, shall obtain
all of Borrower's tight 2ud benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ud ligbility under this Security Instrument unless Leoder sgrees to such release
in writing. The covenants #:d agreements of this Security Instrument shall bind (except 8 provided in
Section 20) and benefit the sucrs5078 and assigns of Lender. -
14. Loan Charges. Lender ay chatge Borrower fees for services performed in connection with
5 Borrower’s defanlt, for the purposc-of protecting Lender's lnterest in the Property and rights under this
o Security Instrument, Including, but nct "isited 10, Atormeys’ fies, propesty inspection and valuation fees.
In tegard to any other fees, the absenus v express authority in this Seourity Instrument to charge 2
gpecific fee to Borrower shall not be constrved a9 a prohibition on the charging of such fee. Lender may
‘not charge fees that are expressly prohibited by *ais Jecurity Instrumeat or by Applicable Law.

1f the Loan s subject to a Jaw which sets marigeim {oan charges, and that law js finally interpreted
so that the interest or gther loan charges collected r 20 be collected in conpection with the Loss exceed
the permitted limits, then: (a) any such loan charge el 5o reduced by the dmount necessaty w reduce
the charge to the permitted limit; and {b) any swms airady collected from Bomower which exceeded
permitted-limits will be refunded € Borrower. Lender may vhsose to make this refund by reducing the
principal owed upder the Note oz by meking a direct payment to Torrower. 1f a refund reduces principal,
the reduction will be treated as a partial prepayment without an? prevayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceriance of any such refund made by
dicect payment to Botrower will constitute & waiver of any right of actira Porrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnertion with this Security Instrument
amist be i writing. Any natice to Borrower in connection with this Security Instruricat shall be deemed
o have been. given to Borrower when mailed by first class mail or when actually celivased to Bomrower's
potice address if sent by other means, Notice to any one Bomower shall constiurs gotice to all
Borrowers unless Applicable Law exptessly requires otherwise. The potice address shail Ue-he Propenty
Addtess unless Borrower has designated a substitute notice address by notice to Lender. Borrawer shall
promptly notify Lender of Borrower's change of addtess. If Lender specifies a procedure {or reporting
Borrower's change of address, then Bomower shali only report a change of address through that
specified procedure. There may be only one designated sotice address under this Security Instrument 2t
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrowet. Aay
potice in connection with this Security Instrument shall not be decmed to have been given to Lender
until acrually received by Leoder, I any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satjsfy the corresponding requirement under

this Security Instrumest.
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16. Coverning Law; Severability; Rules of Construction. This Scoucity Instruraent shall be govemed
by federal law and the law of the jurisdiction in which the Propesty ls located. All rights and obligations
contained in this Security Instrument are subject 1o any requireraents and limications of Applicable Law.

~ Applicable Law might explicitly ar implicitly allow the partles w agree by contract or it might be silent,
but such silence shall not be construed as a prohibition against agrecment by contract. In the gvent that
any provision or clanse of this Security Instrument or the Nole confiicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicdng provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the gingular shall mean and
i:hihnde the niural and vice versa; and (c) the word “mag”ives sole discretion without ny obligation o

anmy #.a01. .

17. Borr7sver’sCopy. Borrgwer shall be given on& COBY of the Note and of this Security Instrusment.

18. Tran.fer of the Property or a Beneficlal Intevest In Borrower, As used in this Section 18,
"Interest in the Propirty” means any legal of bepeficial intercat in the Propesty, ineluding, but not limited
to, those beneficial faterests transferred in & bond for dead, contract for deed, installment sales contract
;Iu:ﬁmw agreement, /¢ fotent of which ig the transfer of tide by Borrower at a future date 0 a

aser. -

If al} or any part ui the Property or any Interest in the Propenry 1s sold or transferred (or if
Borrower is not 2 natural peteon <ad a beneficial interest in Borrower 1s sold o¢ wansferred) without

Lender's prior written conseni, Lender. may require i jare payment in full of all sums gecured by
this Security Instrument. However, this option shell oot be exercised by Lender if such exercise 13
probibited by Applicable Law. ‘

If Lender exerciees this eption, Lend.t +hell give Borrower gotice of acceleration. The notice shall
provide a period of not less than 30 days fror; the date the notice is given in accordance with Section 13
within which Botrower must pay all sums secured. 57 this Security Instrament, If Borrower fails to pay
these sums prior (o the expiration of this perioc, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on )JoTTOWeT.

19. Borrower’s Right to Reinstate After Avceloration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this aeurity Instrument discontinued at any Gme
prior to the earliest of: (a) five days before gale of the Propesqy porsusnt to Section 22 of this Security
hsorumaent; (b) ‘such other period 85 Applicable Law might_ssccify for the termingtion of Borrower's
right (o reinstate; or () entry of 8 judgraent enforcing this Security Yastiyment. Those conditions are that
Borrawer: () pays Lender all sums which then would be due upder His Security Insinument and the
Note a8 if no accelerarion had occurred; (b) cures any defavlt of any iy covenants oF agreements; {©
pays all expenses incurred in enforeing this Security Instrument, inciuding,ovs oot limited t, reasonable
anomeys’ fees, property inspection and veluation fees, snd other fees in:ured for the purpose of
protecting Lender's interest in the Property and rights vnder this Security Insmunieat; and (d) takes such
action 8§ Lender may Teasonably require o assure hat Lender's interest in the Propessy and rights under
this Securicy Instrument, and Borrower's obligation to pay the sums secured by this Secrity Instument,
ghall contimue unchanged unless as otherwise provided under Applicable Law. Lender in2y require that
Borrower pay such reinstajcment 5uIms and expenscs in one or more of the following farms.as selected
by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or-cashier’s

k, provided any such cheek is dsawn upon &n instintion whose deposits are insured by.e federal
agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon teinstatement by Borrowet,
this Security Instument and obligarions secured hereby shall remsip fully effective es if no acceleration
had ocourred. However, this right w reinstate shall not apply in the case of acceleration under Section

1R,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tnstrument) can be sold one or more times without priot notice 10
Borrower. A sale might Tesult in a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Security Iostrumeat and performs other morgage loan
servicing obligations under the Note, this Security Jnstrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer parelaicd to a sale of the Note, If there is a change of the
Loan Servicer, Borrower willbe given written norice of the change which will state the name and address
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of the new Loan Servicer, the address to which payments should be made and any other joformation
. RESPA requires in copnection with a gotice of wansfer of servicing. If the Note is soid and thereaRter the
' " Loun is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loa servicing
obligations to Borrower will renain wjth the Loan Servicer or be transferred lo @ guccessor Loan
Servicer and are not assuined by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individusl litigant or the member of 2 class) that arises from the ofher party’s actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed
by rcason of, this Secutity Instrument, untll such Borrower or Lender has notified the other party (with
guch notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period aRer the giving of such notice to take corrective action, If
Applicable Law provides a time period which rmist elapse before certain action can be takem, that time
period wilibe deemed to be ressonzble for purposes of this paragraph, The notice of acceleration and
apporuniy <o cure given to Borrower pursuant to Section 22 and the motice of acceleration given to
' Borrower purFiant to Sccrion 18 shall be deemed to satisfy the notice and opportunity to take corrective
sction provisions Of fajs Section 20, , _ _ o
71, Hazardous Suostances. As used in this Section 21: (3) “Hazardous Substances” are those
cubstances defined as trzicor hazardous substances, pollatants, o wastes by Environmental Law and the
following substances: gasol'ne, k-rosene, other flammable ot toxic petroleum products, toxic pesticides
ood herbicides, volatile solvents - materidls conisining ssbestos or formadehyde, and radioactive
materials; (o) "Envitonmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety ar swironmental protection; (¢) “Environmestal Cleanup® includes
any response action, remedial action, oz Jwdoval action, as defined in Bnvironmental Law: and (d) an
“Environmental Condition® means a condizion $hat exn csuse, comtrbute to, or otherwise trigger an
Environmental Cleanup. - | ' R
Borrower shall not cause of perml the preseice, nse, disposal, storage, of release of any Hazardous
Substances, or fhreaten to release any Hazardous Suseiances, op o in the Property. Borrower shall not
do, por sllow anyone else to do, anything affecting 70¢ Property (a) that is in violation of any
Enviropmeatal Law, (b) which creates an Environmentel Coxdition, or (s) which, due to the prescace,
use, or releasc of a Hazardous Substance, creates a copdition’ thal adversely affects the value of the
Property. The preceding two sentences shall not apply to the presencc €, Of SIOTAEE OO the Propexty of
small quantities of Hazardous Substances that are generslly recogmizes to be appropriate (o pormal
residental uses and to maintenance of the Property (including, but not \igited to, hazardous substatces
in consumer products). : ' :
Borrower shall promptly give Lender written notice of (2) any investigation, clays, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvingthe Taperty and any
Hazardous Substauce or Environmental Law of which Borrower has acmal kncwlalge, (b) any
Eaviropmeatal Condition, including but not limited to, any spilling, leaking, discharge, reieass of threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, Use O relesse of a
Hazardons Substance which adversely affects the value of the Property. If Borrower leams, 0 is notified
by any govexumental of regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property ls necessary, Borrower shall promptly take all
pecessary remedial actions in accordance with Exvironmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Clesnup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

33, Acceleration; Remedics. Lender shall give notice to Berrower prior to acceleration following
Borrower's breach of any covenant or agreement in ¢his Security Instrument (but not prior to
acceleration under Section 18 unlcss Applicable Law provides otherwise), The natice shall specify: ()

 the default; (b} the action required to cure the defsult; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by Judiciel proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fareclcsums. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqdisc immediate payment in full of all suma sccured by this Security Instrument without
Further demand < may Poreclose this Security Instrument by judicial procecding, Lender shall be
entitled to collect ali eipeises ipcurred in pursubng the remedies provided in this Section 22,including,
but not limited to, reasanable attorneys’ fees and costs of title evidence. .

23, Relesse. Upon payuicar of all sums secured by this Security Instrument, Lender shsl] release
this Security Instrument. Borrower «bail pay eny recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, b only if the fee is paid to & third party for services rendered
the charging of the fee is permitted under #pplicable Law. - -

24, Waiver of Homestead, In accordance wirk Mlinals law, the Borrower hereby releases and waives
all rights under and by virtue of the Mlinols bomes:ead exemption laws.

35. Placement of Collateral Protection Insurance. 1tz Borrower provides Lender with evidence
of the insurance coverage required by Borcower's aptecrent with Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's interesis in Borrower's collateral. This insurance
may, but need not, protect Borrower’s interests, The coverage the® Londer purchases way not pay any
claim that Borrower makes or any claim that is made against Borrower fa connection with the collateral.
Borrower may later cancel any insurance purchased by Lender, bt (aly after providing Lender with
evidence that Borrower has obtained insursnce as required by Bormower's sad Lender’s agreement. If
Lender purchases inswrance for the collateral, Borrower will be responsible for the coms of that

. insurance, including interest and any other charges Lender may impos¢ in connecion with the placement
of the insurance, uatil the effective date of the cancellation or expiration of the inturapce. The costs of
the insurance may be added to Borrower's (otal outstanding balance or obligation. 7ar costs of the
insurance may be more than the cost of insurance Borrower may be sble to obtain on its own.
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'BY SIGNING BELOW, Borrower gocepty and agrees to the terms and covenanls contained in this
Security Instrument and in any Rider executed by Borrower'and recorded with it.

, ‘J&&Qn»f\.(sw)

Burower
£ (Seal) {Seal)
~Botrower Borrower
o
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STATE OF ILLINOIS, County ss:
I ' , & Notary Public in and for said county and

~ state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoihg instrusnent,
gppearcd hofore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeat oo his/ber/their free and voluntary act, for the uses and purposes therein set fovth.

Given unr'sr my hand and officialseal, his  Jenck dayof JGnavor— 200y
My Commission Expires: . . M ?
Notary Public _
"OFFICTAL SEAL"

Anita M. Piechonka : | 3
Notary Pgblic, State of Nlinois 7
My Cgmmlssion Exp. 12/19/2005

-~
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LEGAL DESCRIPTION 0254

3124 North Seminary, Unit 3
Chicago, Illinois 60657-3309

Permanent Index Number: 14-29-201-041-1006

LOT 67 AND 68 IN THE JOHN P. ALTGELD’S SUBDIVISION OF BLOCK 3 AND 4
IN THE SUBDIVISION OF BLOCKS 2 AND 3 IN THE CANAL TRUSTEE’S
SUBDIVISION OF THE EAST ‘% OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14 EAST 2OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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{Date) (City) (State)
3\2-‘4 N- &J\'\.\a\f'.f'll :ﬁz CA‘CMO f :(._ GO(‘,B‘Q_

3 S (Property Address)
T e
1. BORROWER’S PROMISE TC PAY o0
In return for a loan that I have receivr ;i promise to pay U.S. §100,0C>™" (this amount is called “Principal”), plus interest, to

the order of the Lender, The Lender is M P ReEU. (oMU (O TeosT

I will make all payments under this Note in the form/of ci sh, check or money order.
[ understand that the lender may transfer this Noic, ~The Lender or anyone who takes this Note by transfer and who is entitled to
receive payments under this Note is called the “Note Hoider™

2. INTEREST
Interest will be charged on unpaid principal until the full amont of Principal has been paid. 1 will pay interest at a yearly rate of
Y.
The interest rate required by this Section 2 is the rate 1 will pay both ‘vefore and after any default described in Section 6(B) of this
Note.

3. PAYMENTS

(A) Time and Place of Payments

1 will pay principal and interest by making a payment every month. N

I will make my monthly payment on the |3 day of each month beginning on | (8 o . T will make these payments
every month until I have paid all of the principal and interest and any other charges described iciow that I may owe under this Note.
Each monthly payment will be applied, as of its scheduled due date and will be applied to ‘interest before Principal. If, on

i k \\ 31_ , Istill owe amounts under this Note, I will pay those amount in full on that date, wiiich is'called the “Maturity Date.”
[ will make my monthly payments at:

DO . Giniom , TABTEE  MAC] BELL GLOm TEOST

_ = 2
1895 RAD BAGLE LANS™ EAGLE WEL LI S2L et place if requited 67 the Note Holder.

(B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. § B3 32

4. BORROWER’S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of Principal only is known as a
“Prepayment.” When [ make a Prepayment, I will tell the Note Holder in writing that I am doing so. I may not designate a payment
as a Prepayment if I have not made all the monthly payments due under the Note.

I may make a full Prepayment or partial Prepayments without paying a Prepayment charge. The Note Holder will use my
Prepayments to reduce the amount of Principal that I owe under the this Note. However, the Note Holder may apply my Prepayment
to the accrued and unpaid interest on the Prepayment amount, before applying my Prepayment to reduce the Principal amount of the
Note. If I make a partial Prepayment, there will be no changes in the due date or in the amount of my monthly payment unless the
Note Holder agrees in writing to those changes.

Form 3200 1/01
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If a law, which applies to~thid Io d which eets mazimum loan charges, ig fnally interpreted o that the interest or
other loan charges collected or to be collected in connection with this loan exceed the penmitted limits, then: (2) any such
Joan charge shall be reduced by the amount necessary to reduce the charge (o the permitted limit; and (b) any sums already
collected from me which exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund
by reducing the Principal I owe under this Note or by making a direct payment to me. If a sefund reduces Prinicipal, the

~ teduction will be treated as & partial Prepayment. .

6. BORROWER’S FAILURE TO PAY AS REQUIRED

(A} Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the epd of 5 calendar days
after the date it is due, { will pay a late charge to the Note Holder. The amount of the charge wil] be | %of
my overdue paymeat. I will pay this late charge promptly but only once on each late payment. '

(B) Default

If I do not pay the full amount of each monthly payment on the date it is due, I willbe in defmul:,

{C) Notice of Defav’: _ _

If I am in default, thc #oi= Holder may send mie a written notice telling me that if I do not pay the overdue amount bya
certain date, the Note Hoides' inay require me to pay Immediately the full amount of Principal which has not becn paid and
all the interest that I owe on that ‘asount. That date must be at least 30 days after the date ou which the notice is mailed 1o
me or delivered by other means, '

(D) No Waiver By Note Holder
Even if, a1 & tme when I am in default, fae 1iote Holder does not require me (o pay immediately in full as descrived
above, the Note Holdet will still have the right to-dn'sd if | am in default at & later time.

(E} Paymeat of Nate Holder’s Costs and Expenses _ . .
If the Note Holder has required me to pay tommediately Ja Tull as described above, the Note Holder will have the right to
be paid back by me for all of its costs and expemses in enfuznin this Note to the extent not prohibited by zpplicable law.
- Those expenses include, for example, reasonable attomeys® fees, : : ' _

7. GIVING OF NOTICES _ _
Unless applicable law requires a different methdd, eny notice that misibe #iven to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address atove or gt g different address ifI pive the Note
Holder a notice of miy different address. ' _ _
Any notice that must be given to the Note Holder under this Note will be given oy -drlivering it or by mailing it by first
class mail to the Note Folder at the address stated in Section 3(A) above or at & differé.i- sidress if I am Elven a aotice of
that diffecent address. : ' ' - - '

B. OBLIGATIONS OF PERSONS UNDER THIS NOTE : ' ‘

If more than one person signs this Note, each person is folly and personally obligated to keep ') ol the promises made
In this Note, including the promise to pay the full amount owed. Agy person who is 2 guarantor, surety or endorser of this
Note Is slso obligated to do these things. Any person who takes over these obligations, including thi voligations of 2
guaragtor, surety or endorser of this Note, is also obligated to keep all of the promises made in this Note, The Note Holder
may enforce jts rights under this Note against each person individually or against all of us together. This means that any one
of us may be required to pay all of the amounts owed under this Note. : '

-

9. WAIVERS :

I and any other person who has obligations tnder this Note waive the rights of Presentment and Notice of Dishonor.
"Presentment” means the right 10 require the Note Holder to demand payment of amounts due, “Notice of Dishoroz™ means
the right to require the Note Holder to give notice to other persons that amounts due have not beeq paid.
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10, UNIFORM SECURED NOTE _
' This Note is 2 uniform instrument with limited variations in some Jurisdictions. In addition io the protections given to
the Note Holder under this Note, 2 Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”), dated the same
_ dure as this Note, protects the Note Holder from possible losses which mighe result if [ do not keep the promises which I
make in this Note. That Security Inscrument describes how and under what conditions I may be required o mske immediate
payment in full of all amounts { awe under this Note. Some of those condisions are described as follows:
If all or any past of the Property or any Interest In the Property is sold or wansferred (or if Borrower is
not & nawural person and a beneficial interest in Borrower is sold or wansferred) without Lender’s prios
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
Insrument. However, this option shall not be exercised by Lender if such exercise is probibited by
Applicable Law. '
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide s period of not less than 30 days from che date the notice is given in sccordance with Section 15
within whir’: Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prfor v the expiration of this period, Lender may invoke eny remedies permitted by this Security
Instmement withsut further notice or demand on Borrower. .

WITNESS THE HAND(S) AND S£AL(Sy OF THE UNDERSIGNED.

W I\.QQw»——’ (Seal)

-Botrower

(Seal) 4 : (Seal)

-Barrower -Borrower
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