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DEFINITIONS ' _

Words uSed in multiple sections of’ t]us documentan: defined below and othcr wrm:Lc arc-defined in Sections 3, 11, 13, 18,20
and 21. Cemun rules regarding the usage of words used in this document are also prov.:lv’, in Section 16, '

. (A)  “Security Instrument” means this document, which is dated _ N ,Ja;rmarj 18, 2002 ,
together with all Riders to this document. ' :

‘B  “Borrower” is David J Delory, an wmarried man

Borrowcr is the mortgagor under this Security Instrument.

<) “MERS? is Mortgage Electrenic Registration Systéms Inc. MERS isa separate corperation that is acting solcly as
" a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,

. Flint, MI 485012026, tel. (888) 679-MERS.
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(D) - “Lender”is First All:l.ance Bank, a Federal Savmgs Bank

¢
2

© Lenderisa corporation - " organized and existing under the laws of
“United States of Arerica . Lender saddressw 8100 Nations Way,
Jackscnvllle FL 32256 ' 2 e
(E)  “Note” means the promxssory nole sngneclby Borrower and dated - - - Jaruary 18, 2002
The Notc states that Borrower owes Lender cne hindred th.Lrty three thousand five hundred
.and NO/100ths ' Dellars(US § 133,500.00 )
 plus interest. Borrower has promised to_pay this debt in regula: Penodlc Payments and to pay the debt i full not later
than February 1 20320 . S :

(F) “Prnpertv means the propetty that is described below under the headmg ‘Tmnsfer of Rtg_hts in the Hropcrty

G “Loan” mezns the debt evidenced by the Note, plus mterest, any prepayment charges and late charges due under the
Note, and all sums due ur.drz this Security Instrument, pius inferest. . p

‘

| - “Riders” means all Ridezs to this Security Instrument that are executed by Bon-nwer The following Rlders are to

be executed by Bomawer fcheck bux 1s applicablel: . . . .
a AdjustableRate Rider k. "ondomlmum ther : . O Second Home Rlder
[ Balloon Rider I Planned Unit Developmient ther D Btweek]y Payment Rider
[ 14 Family Rider [ (Revccable Trust Rider -

-0 Other(s)[specdy} L . - b '

(i) “Appllcable Law” means all controlling appitaule federal, state and local statutes regulatmns ordinances and
adnumst:rauve nules-and orders (that have the effect of law) as weli as a]l apphcable final, non-appealable judicial opinions.

0. “Commumty Association Dues, Fees, and Assessmentt” Ieans all dues, fees; assessments and other charges that
T.o are unposed on Borrower or the Property bya condemlmum association, * nmeowners a.ssocxatmn or s:tmlar orgmuzahen

(XD “Electronic Fonds 'l‘ransfer” means any transfer of funds, mher thedia tmnsacnon originated by check, dmﬁ, or

similar paper instrument, which is initiated through an electronic terminal, telephoiic instfument, computer, or magnetic tape
50 as to order, ‘instruct, or authorize a ﬁna.nctal institution to debit or credit an accorat - Such term includes, but is not limited .'
to, pomt-of .sale transfers, automated teller maehme transactions, -transfers initiat=c. by te]ephone wire transfers, and '
automated clearinghouse transfers. . . . .

(L) “Eserow Tiems” means those’ ttems that are descnbed in Secnon 3.

(M) “Mlseellaneous Proceeds” means any compensauon, settlement, award of damages, or proceess raid by any third .

* party {other than ifsurance proceeds paid under the COVErages described in Section 5) fof: (i) damage 12, #¢ destruction of,
the Property; (i) condemnation or other taking of all cr any part of the Property; (1u) conveyance in liew of Lonuanauon or
{v) mtsrepresentauons of, or omissions as to, the value andfor condn:on uf the Property

F
1 H

Ny “Morlgage lnsurance” means insurance pretecnng Lender agmnst the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for {1) prmc1pal and interest under the Note, plus
(i1) any amounts under Section 3 of this Secunty Instrument. ] -

®) “RESPA” means the Rea] Estate Settlement Procedures Act (12 U S.C. §2601 et seq.) and its m&plemcntlng
~ regulation, Regulauon X4 C.F.R Part 3500), as they mlghtbe amended from time to time, or any addmonal OT SUCCESSOT

x
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Jegislation or regulation that governs the.same subject mater. As used in this Security?lnétrumcnt, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA. '
(Q)  “Successor in Interest of Borrower” means any party that has taken tide to the Property, whether or fot that party i
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
- This Security Instrument sccures o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely.as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property focated in the
' - . : Camty * {Type of Recording Junisdiction]

of A :CDOK' _ ‘
" [Name of Recording../ri:diction] g ' C ,
See Exhibit "A" atrached hereto and made a part hereof. | ' . R

v

Parcel Identification No: SRR I

which currently has the address of 700-14 Van. Buren St Unit 1310
o - - . Street] ¢ _
. . linois ; (“Property Address™): .
i i’ 07 r
cicago i oo 6% © |

~ TOGETHER WITH all the improvements now or hereafter erected it the property, and all easements,
appurtenances; and fixtures now or hereafter a part of the praperty. Al replacements divi additions shall also be covered by
this Sccurity instrument. All of the foregoing is referred to in this Security Instrum.er; as the “Properly.” Borrower
_understands and agrees that MERS holds only legal title to the interests granted by Borroveer in this Security Instrument, but,
if necessary to comply with law or custom, MERS (as nomine¢ for Lender and Lender’s stcc=ssors and assigns) has the
right: to'exercise any or all of those interests, including, but not limited to, the right to foreclose anr, sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security Listramant. .

BORROWER COVENANTS that Borrower is lawfully seised of the estate her"eby_ conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, ex}:epl for encumbrances of record.
Boirower warrants and will defend generally the title to the Property against all claims and. demands, subject to any
encumbrances of record. : ’ - . '

THIS SECURITY IN STRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property. '

| . . ]

| _ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

‘ ) 1. Payment of Principal, Interest, Escrow Items, Prefiayment Charges, and Late Charges. Borower shalt
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
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due under the Note. Bortower shall also pay funds for Escrow ltems pursuant to Sectién 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
-as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or-all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b} money order, (c) centified check, bank check, treasurer’s check or cashier’s check, provided
any such-check is drawn upon an institution whose deposits are insured by a féderal agency, instrumentality, or entity; or (d}
Electronic Funds Transfer. C : . . ' »
Payments are deemed received by Lender when received at the location designated in the Note or at such other
-location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any .
" payment or partial payment if the payment-or partial payments are insufficient to bring the Loan current. Lender may accept
any payrent or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to

“ its rights to refuse such payment or partial payments in the future, but Lender is not obligated 1o apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled: due date, then Lender need not ﬁay
interest on unapyaed Jands. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. .
If Borrower does 0ot do so within a reasonable period of time, Lender shall ejther apply such funds or return them to
Borrower. 1f not applied exrlier, such fnds will be applied to the outstanding principal balance under the:Note immediately
prior to foreclosure. Mo .oifeet or claim which Borrower might have mow or in the future against Lender shall relieve
Borrower from making paymuris duc under the Note and this Security Instrument fur performing the covenants an

* agreements secured by this Security fastrument. ' ‘ oo ' '
© " 2. Application of PaymZits or Proceeds. Except as otherwise described in this Section 2, all payments accepted

" and applied by Lender shall be applied i ‘he-following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Secion 3. Such payments shall be applied to cach Periodic Payment in the order in
which it became due. Any remaining amount; sha.l be applied first to late charges, second to any other amounts due under
this Secutity Instrument, and then to reduce the princiial balance of the Note. . - o

) If Lender receives a payment from Borrowe fo: 2 delinquent Periodic Payment which includes a sufficient amount
‘- to pay any late charge due, the payment may be applica iv the delinguent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payrien: received from Bomower to the repayment of the Periodic
Payments if, and to the extent that, cach payment can be-paid in full. To the extent that any excess exists afier the payment is
applied 1o thé full .payment of one or more Periodic Paymens, such excess may be applied to any late charges due.,
Voluntary prepayments shall be applied first to any prepayment charges 2.:d then as déscribed in the Note. - .
Any application of payments, insurance proceeds, or Miscelfanravs Hroceeds to' principal due under the Note sh:
not extend or postpone the due date, or change the amount, of the Periodic, Payments. : - ,

_ 3. _Funds for Escrow Items. Borrower shall pay to Lender on the dav Peiiodic Payments are due under the Note,
until the Note'is paid in full, a.sum (the “Funds™) 1o provide for payment of amounts Aae-for. (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance A::oulred by Lender under Section 5;
and (d) Mongage Insurance premiums, if any, or any sums payable by Boirower 10 Lender in liew of the paymént of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items ure called “Escrow Items.” At
‘originatiof or.at any time during the term of the Loan, Lendér may require that Comnunity Associat‘on Dues, Fees, and .

- Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow 11sm- Barrower-shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Liner the Funds for .
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or a]l Escrow Items. Lendermay waive
Borrower’s obligation to pay to Lender Funds for any, or all Escrow Items at any time. . Aﬂy such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts

“evidencing such payment within such time period as Lender may require. Barrower's obligation to make sucli payments and

10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. 1f Bosrower is abligatéd to pay Escrow Items directly, pursuant to

. a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may

-

i
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revoke the waiver as 1o any or all Esctow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shail pay to Lender all Funds, and in'such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the titne specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require ynder RESPA. Lender
shalt estimate the amount of Funds due on the basis of ‘current data and reasonable estimates of expenditures of future Escrow

Ttems or otherwise in accordance with Applicable Law. ' : .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account; of verifying the Escrow Items, unless
Lender pays Bomower interest on the Funds and Applicable Law permits Lender to. make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Bomrower any 'interest or earings on the Funds, "Borrower and Lender can agree in writing, however, that intercst shall be
paid on the E‘_u_rlci;. s nder shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is »'surnlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accoreance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nolify Borrower 25 reynired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shonage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid in
escrow, as defined under RESPA, Leader shall notify Bosrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the dzciency in accordance with RESPA, but in‘no mote than 12 monthly payments. ,

Upon payment in full of all suris s2c:ved by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Lo o . , -

. 4. Charges; Liens. Borrower shal pay all taxes, assessments, charges, finesy and impasitions attributable to the - -
Property which can attain priority over this Securiiy Instrument, leaschold payments ér ground rents on the Property, if any,
.and Community Association Dues, Fees, and Assessirents, ifany. Tothe extenit that these items are Escrow Items, Baorrower .

. shall pay them in the manner provided in Section 3. T : , S
'Bomower shall promptly discharge any lien which bas sriority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien‘in 2 manner accept}able to Lender, but only so long as =~ -
Borrower is performing-such agréement; (b) contests the lien in gord raith by, or defends against.enforcement of the lien in, -
. legal proceedings which in Lender’s opinion operate. to- prevent the aforcement of the lien while those procecdings are
pending, but only until such proceedings are concluded: or (c) secures fror: rie holder of the lien an agreement satisfactory (0
~ Lender subordinating the lien to this Secunty Instrument. If Lender determioes that any-part of the Property is subject 1o 3°
lien which cari attain priority over this Security Instniment, Lender may give Bosowsr a’notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the licn ar take one or more of the actions set forth
above in this Section 4. : C : j . Co
: - Lender may require Borrower to pay a one-time charge for a real estate tax venfivation and/or reporting service used -
- . by Lender in connection with this Loan. ‘ ' ' . ; )

s, Property Insuranice. Borrower shall keep the improvements now existing or herentter erected on the Property
insured agains"t loss by fire, hazards included within the term “extended coverage,” and any other Fazat s including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be mainaiied in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender geqlii.res pursuz:it fo the preceding
sentences can’ change during the term of the Loan. The insurance carricr providing the insurance sh {l Le chosen by
Borower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasocaviy. Lender
may. require Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and cenification services and
subsequent charges each.time remappings or similar changes occur which reasonably r:night affect such determination or
certification. : Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower. : : i ' o :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to- purchase any particular type or amount of
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coverage. Therefore, such coverage shall cover Lender, but raight or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and mighf provide greater ar lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Nole rate

- from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
‘paymen. o ' ‘

All insurance policies requircd by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payée. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance

'coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage c'ause and shall name Lender as mortgagee and/or as an additional loss payee.

‘In the event.+f loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made piomptly by Borrower. Unless Lender and Borrower otherwise'agree in writing, any insurance proceeds,
whether or not the uncar’ying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair/it #-enomically feasible and Lender’s security is not lessened.- During such repair and restoration-
period; Lender shall have the ight to hold such insurance proceeds until Lender has had an opportunity to’inspect such
Property to ensure the work has boer: completed to Lender’s satisfaction, provided that such inspection shall be underiaken

_ promptly. Lender may disburse m.oceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Uries; an agreement is made in writing or Applicable Law requires interest to be paid

on such insurance proceeds, Lender shall nt be required to pay Borrower any interest or sarnings on such proceeds. Fees for.
public adjusters, or other third parties, retainec. by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Botrower. If the restoration or repeir is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applicd to the sums secyred by this Security Instrument; whether or not then due, with the
excess, if any, paid to Borrower. Such insurance procecds stiall be applied in the order provided for in Section 2. s
.- If Borrower abandons the Property, Lender may file /iepotiate and sete any available insurance claim and related
matters. -1f Borrower does not respond within 30 days to a notice fram Lender that the insirance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-d2y period will begin whien the notice is given. In cither
cvent, or if Lender acquires the Property under Section 22 or otherwise Romower hereby assigns to Lender (a) Borrower’s
fights to any insurance proceeds in an amount not to exceed the amounts arpaid under the Note or this Security Instrumeni,
and (b)any other of Borrower’s rights (other than the right to any refund of vnearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to ine foverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts vapaid under the Note or this Security
Instrument, whether or not then due. ) o T
6. OQccupancy. Borrower shall occupy, establish, and use the Property as Beirower’s principal residence within
© 60 days after the execution of this Security Instrument and shall contimue to occupy the Froperty as Borrower’s principal

be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowar’s cuntrol,
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower spall not destroy,
 damiage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetker or not Borrower
is residing in the Property, Borrower shall maintain the Property in order 10 prevent the Propetty from deieriorating or.
decreasing in value due 1o its condition. Unless it is determined pursuant 10 Section 'S that repair or restaraton is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. 1f
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
respansible for repairing or restonng the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in-2 single payment o in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or r&qiore the Property, Borrower is not
telieved of Borrower’s obligation for the completion of such repair or restoration. ’ ’
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the jmprovements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause. ' .j.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower
ar any persons of entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information of statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
- occupancy of the Property as Bomrower’s principal residence. - o : '

9, Protection of Lender’s Interest in the Property and Rights U}lde:i" this Security Imstrument.l o

(a) Borrower fails to perform the covenants and agfcements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights qnder this Security Instrument (such
as<a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement jof a lien which may attain priority

over this Security Jastrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender

may.do and pay-ioz+*/hatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this

‘Security Instrument, tnrluding. protecting. and/or assessing the value of the:Property, -and securing and/or- repairing the

* Property. Lender’s acitors 2an include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this- Security Instrumen?, {¥) oppearing in court; and (c) paying reasonable attorneys’; fees to protect its-interest in the ~

Property and/or rights undzr s Sacurity Instryment, including its secured position in a bankruptcy proceeding. Securing the

Property includes, but is not limit<d o, cntering the Property to make repairs, change locks, replace or board up doors and

. windows, drain water from pipes; cuminate building or other code violations or dangercus conditions, and have utilities

turned on'or off. Although Lender may(tabe aation under this Section 9, Lender docs not have to do so and is not under any

* duty or obligation to-do so. It is agreed that Lender incurs no liability for not '!akjng any or all actions authorized under this
.+ Section 9. . . R ; :

‘ . Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security. Instrument, These amounts shall bear interest 7t 1 Note rate from the date of _diébursement'zind shall be payable,

- vith such intesest; upon notice from Lender 1o Borrower i« yucsting payment. =, -

‘ _ . . A
If thi$ Security Instrument is on a leasehold, Borrowe: shall comply with all the provisions of the lease, If Borrower -

acquires fee title to the Propeny, the leasehold and the fee title challnot merge unless Lenc:ler agrees to the merger in writing. .
. 10. Mortgage Insurance. If Lender required Mortgaye. insuraiice as a condition of making the Loan, Borrower

- shall pay the premiums required to maintain the Morigage Insurance ineffect. If, for a'ny reason, the Mortgage Insurance
toverage required by Lender ceases to be available from the mortgage ir&svier that previously provided such insurance and

Borower was; required to make scparately designated payments toward ih:: premiums for Morigage Insurance, Borrower

shall pay the premiums required to obtain coverage sibstantially equivalent to the oitgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insuraice pieviously.in effect, from an alternate
" mortgage insurer selected by Lender. ' If substantially equivalent Mortgage ‘Insurdnge cverage is not available, Borrower
shall continue-10 pay to Lender the amount of the scparately de'si_gnatcc[ payments that we.e #ue when the insurance coverage

- ceased to be in effect. Lender will accept, usc and retain these payments as a non-reﬁmdable loss reserve in lien of Morigage

Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact’that the Loan ‘is uhimately paid in full, and
_Lender shall not be required to pay Borrower any interest or camings on such loss reserve: Lender can ny longer require loss
reserve payiments if Mortgage Insurance -coverage (in the amounit and for the period that Lender regarest-provided by an

insurer selected by Lender again becomes available, i obtained, and Lender requires scparately designated zayments toward:

the ‘premiums for Mortgage Insurance. If Lender required Morigage Insuranice as a condition of makir'g toe Loan and
Bormower was' required to make separately desighated payments toward the premiums for Mortgage Insurar.ce; Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance ‘with any written agreement between Borrower and Lender
., providing for such termination or umiil termination is required by Applicable Law. Nothing in this Section 10 affects
- Borrgwer's obligation to pay interest at the rate provided in the Note. ' :

_ Mortgage Insurance reimburses Lender (or amy entity that purchases' the Note) for certain losses it may incur if

_ Borrower doestnot repay the Loan as agreed. Borrower is not a party to the Mortgage mml;‘ancg.

Mortgage insurcrs evaluate their total risk on all such insurance in force fromitime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrcémems are on terms and conditions
" -Loan No: 763287 . _ o : s : ,
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
Tequire the mortgage insurer to make payments using any source of funds that the, mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance promiums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
pi- any affiliate of any of the foregoing, may receive (directly or indirectty) amoutits that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exch:%nge for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes'n share of the

~ insurer’s risk’ in.exchange for a share of the premiums paid to the insurer, the arrangement is often termed “caplive

. reinsvirance.” Further: : S 0

‘ (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund. ?

{b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance unde: the Homeowners Protection Act of 1998 of any other law. Thesé rights may include the right to -
receive. certain disciosnres, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Y

Insurance. terminated_sutnmatically, and/er to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of sucl cancellation or termination. - . . )
. 11. Assignment of Mis-eflaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. . i co
If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feisitle and Lender’s security is not lessened. During such repair and restoration
. period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has-had an opportunity fo inspect such
Property to cnsure the work has been complet:d to Lender's satisfaction, provided that such inspection shall be undértaken .
. promptly. Lerider may pay for the repairs and restora sjon in a single disbursement or in a series of progress payments as the
- work is completed. Unless an agreement is made m) writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required i pay Borrower any interest or eamings on such Miscellancous
Proceeds. ‘If the restoration or repair is not economically feas‘uie or Lender’s security would be lessened, the Miscellancous
. -- Procéeds shall be applied to the sums secured by this Securit; Instrument, whether or not then due, with the excess, if any,
- paid to Borrower. Such Miscellaneous Proceeds shall be applied in fLie order provided for in Section 2.
. In the event of a total taking, destruction, or loss in valuz =i rhe Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or ndt_ theit 2ae, with the excess, if any, paid to Borrower. -

In the cvent of a partial taking, destruction, or loss in value of tng Property in which the fair market valug of the
Property immediately before the partial taking, destruction, or loss in value is equriw,or émater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruution ar Joss in value, unless Borrower and
Lender otherwisc agree in writing, the sums secured by this Security Instrument s'all be reduced by the amount of the
Miscellangous; Proceeds multiplied by the following fraction: (a) the total amount of th< sins secured immediately before
the partial taking, destruction, or {oss in value divided by (b) the fair market value of the I’roperty immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower. !

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the
Property immediatcly before the partial taking, destruction, or loss in value is less than the amoust o the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and !.ender otherwize sgree in writing, -
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not tie sums are then

due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond te Lender
within 30 days after the date the notice is given, Lender is authorized 10 collect and apply the Miscellancous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Pa:'lf’ means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has
a right of action in regard to Misceltaneous Proceeds... ' ‘ ' R

] Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property o rights
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under this Sec'urity Instrument Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
~ Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of afty award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid-to Lender. : . :
All Miscellaneous Proceeds that are nat applied to restoration or repair of the Property shali be applicd in the order
provided for in Section 2. : . . _ .
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment-or
modification of amortization of the sums secured by this Security Instrument- gmrited by Lender to Bomower or any
Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or any Successors in Interest of
10 extend time for payment or otherwise modify amortization of the sums secured by thlS Security Instrument by reason of
any demand made hy the original Borrower or amy Successors in Interest of Bomower, Any forbearance by Lender in
. exercising gnj, right.e remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors-in dnteress of Borrower or in amounts less than the amount then due, shall not be a waiver of -or preclude the
exercise of any right o1 reipady. ‘ ) e .
13. .!nint and Geveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations ana Ziability shall be joint and several, However, any Borrower who co-signs this Secunty
* Instrument but does not execute e Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest-iii the Property ‘under the.terms of this Security Instrument;, (b) is not personally obligated
10 pay the sums secured by this Security_ Iptrzment; and (c) agrees that Lender and any dther Borrower can agree o exténd,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument ot the Note without the co-
signer’s consent. . . : : : .

Borrower. Lender shall not be required to commcnce proceedings against any Successor in Interest of Borrower or to refuse -

Subject to the provisions of Section 18, q'.‘y.;‘,ucccssoi in Tmterest of Borrower who assumes Borrower’s ebligations

. _under this Security Instrument in writing, and is apprwe.e‘,-b;' Lender, shall obtdin all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall ot be feleascd-from Borrower’s .obligations and liability under this Security

- Iistrument unles§ Lender agrees o such release in writing. - Tlie covenants and agreements of this Security Instrument shall .

bind (except as pravided in Section 20) and benefit the successors and assigns of Lender. , .

_ 14.- Loan Charges. Lender may charge Borrower feas for services performed in connection with. Bormower’s
- default, for the purpose of protecting Lender’s interest in the Propertyiand rights under this Security Instrument, including,
but not limited to, attomeys’ fees, property inspection and valuation fees, /17 regard lq-ani other fees, the absence of express
authority in this Security .Instrument fo charge a specific fee to Borrower shall not beconstrued as a prohibition on'the
charging of such fee. Lender may not charge foes that are expressly prohibited by ti's Security Instrurment of by Applicable
Law. - : .

_ If the Loan is subject to a law which sets maximum loan éharges, and the! faw is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan excerd the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the jermitted limit; and (b) any sums
already coltected from Borrower which exceeded permitted limits will be refunded to Borrowed, Lender may choose to make

this refund by reducing the principal owed under the Note or by making a direct paymen:t to Barrewer.) If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaymient charge (wheihai ¢2pota prepayment
charge is provided for under the Note). Borrower's acceptance of any, such refund made by direct paymeat ‘o Borrower will
constitule a wéiver. of any right of action Borrower might have arising out of such overcharge.
15. Noticcs. All notices given by Borrower or Lender in connection with this Security Instrument vaust be in
writing. -Any notice to Borrower in connection with this Security Inistrument shall be deemed to have been given to Borrower
- when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly ‘notify Lender of Borrower’s change of address. [f Lender specifies a procedure for reporting
Borrower’s change of address, then Borrowér shall only report a change of address through that specified procedure. There

2

may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be -,

given by delivering it or by mailing it by first class mail to Lender’s address stated herein -unless Lender has designated
Loan No:' 763287 L . : : '
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another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until acwally received by Lender. If any notice required by this Security Instrument is also required
under Applicablé Law, the Applicable Law requirement will satisfy the comresponding requiremént under this Security
‘Instrument. . S
’ 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal
law-and the law of the jurisdiction in which the Propeni'_is located. All rights and obligations contained in this Security
. Instrument are’subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agrée by contract or it might be silent, but such silence shall not be construed as a prohibition against
‘agreement by ‘contract. In the event that amy provision or clause of this Security Instrument or {he Note conflicts with
Applicablé Law, such conflict shall not affect other provisions of this Security Instmmebt or the Note which can be given

effect without the conflicting provision.

As used in this Security Instrument. (a) words of the masculing gender shall mean and include corresponding neuter -

words or words of %t feminine gender; {b) words in the singular shall mean and include t]je plural and vice versa; and (¢) the
word “may”-gives saie discretion without any obligation to take any action. . i ' ,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

‘ 18. Transfer ui 2ux Property or a Beneficial Interest in Bnrrowel‘;. As used in this Section’18, “Interest in the
. Property” means any legai o: teneficial interest in the Property, including, but not limited to, those beneficial interests
" transferred in a bond for deed, coniract for deed, installment sales contract oricscrow ag'reement, the intent of which is the
 transfer of title by Borrower at a futw'c date to a purchaser. : o _

If all'or any part of the Property ot any Intergst in the Property is sold-or transferred (or if Borrower is not a natural
person and a beneficial interest in Boirowver is sold or transferred) without Lender’s prior writlen consent, Lender may
: require immediate payment in full of all-sumz sactired by this Security Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibit=d by Applicable Law. - . _
. If Lender exefcises this option, Lender shall sive Borrower notice of acceleration. The notice shall provide a period
" of not less than 30 days from the date the notice s gier ir accordance with Section 18 within which Borrower must pay all
« sums secured by this Security Instrument. If Borrower 4a.is to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrumer.t without further notice or demand on Borrower.

" 19. Borrower’s Right to Reinstate After Acceleration If. Borrower meets -certain conditions, Borrower shall '
have the right.to have enforcement of this Security Instrument dissortinued at any time prior to the carliest of: {a) five days -

 before sale of the Property pursuant to Sectien 22 of this Security Insizuracrt; (b) such other period-as Applicable Law x'l_lighl
specify for the termination of Borrower’s right to reinstate; or (¢} entry o ¢ judgment enforcing this Security [nstrument.

. Those conditions are that Borrower: (a) pays Lénder all sums which then vsuid be due ‘under this Security Instrument and -

 the Note as if no' acceleration had occurred; (b) cures any default of any other coy enaits or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reascnakie attomeys’ fecs, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s inter=st.p the Property and rights under this
Security Instrument; and (d) (akes such action as Lender may reasonably réquire 1o aswure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower's- obligation to pay thi suns secured by this Security

Instrument, shall continue unchanged unless as otherwise provided under Applicable Lasw. Lender may require that

" Borsower.pay such reinstatement sums and expenses in one or more of the following forms, as sele ted by Lender: (a) cash,

(b) mongy order; (¢} certified check, bank check, reasurer’s check of cashier’s check, provided any such-check is drawn
* . upon an institution whose dcposits arc insured by a federal agency, instrumentality or entity; or (J) Tiectronic Funds
Transfer. Upon reinstatement by Borrowe, this Security Instrument and obligations secured hereby shall remain fully

- effective as if no acceleration had occurred. However, this right to reinstate shall not apply in {he case of accelettion under
: 1 -

Section 18. . , !
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note

. (together with this Security Instrument) can be sold one or more times without prior noticé to Borrower. A sale might result.

in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security

_ Insgument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable -
Law. There also might be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of

the Loan Servicer, Borrower will be given written notice of the change whic}} will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with

- | ]
- . '
. ¥
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a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser, ) S ' o i :

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to thi§ Security Instrument or that alleges
that the other, party has breached any provision of, or any.duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such nétice_ given in compliance with the requirements of Section 15)

_of such alleged breach and afforded the other party hereto a reasonable period after.the giving of such notice to take
comective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity {0 cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20. i

" 21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are thosc substances defined
as toxic or hazardous snbstances, pollutants, or wastes by Environmental Law and the following substances: gasoline, °
kerosene, other flammibl e toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, matcrials containing
asbestos or formaldehyde and radioactive materials; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Property s located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response ~ction, remedial action, or removal action, as defined in Environmental Law; and (d) an

" “Epvyironmental Condition” means = condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pean’, ths presence, use, disposal, storage, of release of any Hazardous Substances, o
threaten to release any Hazardous Substarces, an or in the Property. -Borrower shall not do, nor allow anyone else to do,
anything affecting the Property {a) that is ir. violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, duc to the presence, use/ or release of 2 Hazardous Substance, creates a condition that adversely -
affects the value of the Property. The preceding two sent noes shall not apply to the presernice, use, or storage on the Property
of smalt quantities of Hazardous Substances that are gerciaiiy recognized to be appropriate to nommal residemial uses and to
maintenance of the Property (including, but not limited to, hazirdens substances in consumer products). -

Borrower shall promptly give Lender written notice of (a) any-imvsstigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pcoperty and any Huérdous Substance or Environmental |

_ Law of whichiBorrower has actnal knowledge; ®) any Environmeni>! Condition, inclading but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substancz, 7ad (¢) any condition caused by the presence, use -
or release of a-Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any remoya ur other remediatton of any Hazardous

_ Substance affecting the Property is necessary, Bomower shall promptly take all hevessa:y remedial actions in accordance with

Environmental Law. Nothing herein shall create any obligation on Lender for an Envi: qnv;m:n'tal Cleanup.

.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as inllows: ,
22. Acceleration; Remédies. Lender shall give notice to Borrower.prior to acceler: ton following Borrower’s
breach of any covenant or agrcement in this Security Instrument (but not prior-to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the aciiou roquired to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by whic *ie default must
be cured; and: (d) that failure to cure the default on or before the date specified in the notice may resul, in 2c¢ccleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure .proceeding the non-existeace of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at jts option may require
. immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursning
the remedies provided in this Section 22, including, but not limited to, reasonable :attorneys’ feées and costs of title
evidence, '
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. 23, Release. Upon payment of all sums sccured by this Secunty Instrument, Lender shall:release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instniment, but only if the fee is paid to a third party for services rendered and the charging of the fec is permittéd under
Applicable Law. ' - L
, 24. Waiver of Homestead. In accordance wi
under and by virtue of the lilinois homestead éxemption laws. .- o )
", 25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense 10
- 'protect Lendes § interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
* coverage that Lender purchases may not pay any clajim that Borrower makes or any claim that is made against Borrower in
_ connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only afler providing
Lender with evidence that Borrower has obtained, insurance as required by Borrower.s and Lender s agreement. If Lender
- purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any. -
other chiarges‘Lener may impose in connection with the placement of the insurance, until the effective date of the.
canceliation or eapizziion of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
" or obligation.” The crsts <f the insurance may be more than the costof insurance Borrower, may be able to obtain on its own.

th Iltinois law, the Borrower hereby releases and waives all rights

1

" BY SIGNING ZFLOW, Borrower accepls and agrees to the tcrms and .covenants contained in this Security

. Instrument and in any Rider ex2iriad by Borrower and recorded withit. - : T ! "
- . . : o . ) 1 .
. Witnesses: . s ’i . .
MJ{/ 1 _ (Sealy -
David J flélory . -Borrower
- v - Printed Name -
. . Printed Name:!- - . : . ‘ ) :
: . [Pioase Complots] - Co : S
. . l. e ) . .‘ . ;. ‘ : ‘ .
. : . . ' : Barrower
_ S e ; C {Printed Name]
 Printed Name: - ' .
- : [Floasa Complete] T
y L (Seal)
v ’ Borrower
.1 [Printed Name)]
; .
A (Seal)
. -Borrewer
{Printad Name]
- — [Acknowledgment on Following Pa'g'e]‘. — A
: R . ‘
: : : )
s Coo
B P
Toan No: 763287 : E - - : i
) [itnots Mortgage-Single Famity-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT o, B MERS Modifled Form 3014 0101
—THE COMPLIANCE SOURCE, INC.— - . Pagellofld L o 143010 cak0

oo DNmOEMENEW - T
| — . | : ' ' ; . : . . . .l'

- .




[

Lo e]

UNOFFICIAL CORY. 5851

saeot 1 202,30407

§
(0K o

Before me the undersigned authority, on this day personally appea:ed

County of

. David J Delory/ an
wymarzew/ 7747)

v
H

known to me (or pruved to me through an identity card ar other documem) -
to be thie person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that @d(hey executed’

the same for the purposes and consideration therein expressed
‘ /o mwéf/

Given under my hand and seal on this / 7; p
otaty Pubhc ' [Printed Name)

X (Seal)
My Commission Expm:s j -/ —0

A
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- PARCEL 1:7 I e

v R : - . e . s Lo o
o . UNIT 1310IN-700 W. VAN BUREN CONDOMINIUM, AS DELINEATEDION. A SURVEY OF THE
-~ FOLLOWING DESCRIBED REAL ESTATE:- ST A e

LaTS 's. TO § IN MICAJAM GLASSCOCK'S SUBDIVISION OF LOTS § TO 12.IN BLOCK 21 IN
. THE SCHOOT. SECTION ADDITION IN SECTION ‘16, TOWNSHIP 39 NORTH, RANGE 14, EAST .
OF THE AHIAD PRINCIPAL MERIDIAN, IN COCK COUNTY, * ILLINOIS; WHICH SURVEY IS, .
V. NTTACHED T%THE DECLARATION OF CONDOMINIUM RECORDED AS' DOCUMENT 0010777255, AND
. - AMENDED FROW TIME TO TIME, TOGETHER WITH.AN UNDIVIDED PERCENTAGE INTEREST 'IN .
| - THE COMMON E[ZMENTS. .. L e Lo T o '
. T _[‘ él

T PIN#17-16-117-018-0900,. 17-16-207049- 0000~ =t in '

H

a4 —

B o e e e SRR o e :
. “MORTGAGOR ALSO HEREAY GRINTS TO THE MORTGAGER, 1TS ;SUCCESSORS AND ASSIGNS, AS -
- . AIGHTS AND BASEMENTS APRIRTANANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS |
P . AN EASEMENTS FOR THZ BENaFLT OF SAID PROPERTY SBT FORTH IN THE DECLARATION OF -

" CONDOMINIUM.

- . -

.
] Y

| »THIS MORTGAGE 15 SUBJECT ‘TO AL.. RIGHTS, EASEMENTS, [COVENANTS, cctmr-ugys,. N
QSSTRICTIONS AND RESSRVATIONS CONUALFED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARRTION Wwong  RECITED AND,STIPULATED AT LENGTH -

C HEREIN. " '
i

1
T LI

‘ .
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| | CONDOMINIUM RIDER
" Loan No: 763287 _ : ‘
fHIS CONDOMINTUM RIDER is made this ~ 18th day of .. Jamary

g
u

a

O

MIN: 10006347632 8720020

n
J

. 2002 . . and is incorporated into and shall bé deemed to amend dnd supplement the Mortgage, Deed of
Trust or Secriaty Deed (the “Security Instrument”) of the same date given by the nindersigned (the “Berrower”)

tosecure Bomow<r’s Note to First Alliance Bark, -a Federal Savings Bark

i (the “Lender”)

" of the same date and Jovoring the Property described in the Security Insmlmént and 'iqcated at:

700 4 Yari Buvén St Unit 1310, Chicago, IL §0607
) [Property Address] - S

The Ij'ropertyjncludes a unit in, togeies with an.undivided interest in the common elements of, a condominium

project known as:
Platinum Towers R
1 = [Name of eidomidiium Praject] .

4
A

(the “Condominium Project”). If the ‘owners associatiory ot ¢ther entity which acts ffm' the Copdominium Project E
(the “Owners Association”) holds title to property for iz benefit or use of its members or shareholders, the

Property also includes Borrower's interest in the Owners Asssciation and the uses, proceeds and benefits of

Borrower's interest. o !

CONDOMINIUM COVENANTS. In addifion to the covénnis and agreements made in.the-Security

L]

Instrﬁmcn_t, Bomower and Lender further covenant and agree as follows:

. ~ A. Condominium Obligations, Borrower shall perform all f Besrower's obligations ‘1__mder the
Condominium Project’s Constituent Documents. The “Constituent Documenis” ar2 the: (i) Declaration or any

other document which creates the Condominium Project; (i1) by-laws; (iii) code ur rgulations; and {iv) other
equivalent documents. Borrower shall prommptly pay, when due, all dues and assessmmier 15 imposed pursuant to the
' N . 1 -

Constituent Documents.

B. Property Insurance. So long as the Qwners " Association maintains, with a getierally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory *o Lender and
which provides insirance coverage in the.amounts (including deductible levels), for the periods, anZ sgainst loss
by fire, hazards included within the term “extended ¢overage,” and any othet hazafds, including, but o limited
to, carthquakes and floods, -from which Lender requires insurance, then: (i) Lender waives the provicion in
Section '3 for the monthly payment to Lender of the yearly premium installments for property insurarce on the

L 'lnitialsﬁ%

Multistate Cnbdo-:.ninium Rider — Single Famly — Fannie I;IndFréddié Mac—UNl_FORM INSTRUMENT Form 3140 0101
~ —THE COMPLIANCE SOURCE, INC.— ' ' Pape 1 of1 ) . 4s0IMU DA
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Property; and (ii). Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed-satisfied to the extent that the required coverage is provided by the Ownets Associdtion policy.

". What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided

a

by the master or blanket policy. o ,
!1; the ~vent of a distribution of property insurance proceeds in lieu of restoration or repair following a
...loss to the Pioperty, whether to the unit or to common clements, any proceeds payable to Borrower are hereby

assigncd.z;:_ld shii e paid to Lender for application to the sums secured by the Security Instrument, whether or .

not then due® with'the excess, if any, paid to Borrower. : o :
C. Public wizility Insurance. Borrower shall take such actions as may be reasonable to insure that

the Owners Association @iz intains a public liability insurance policy acceptable in’ form, amount, and extent of -

[1
7

coverage to Lender. ) '

D. Condemnation. "lic proceeds of any award or claim for damages; direct or consequential, payable
to Barrower in connection with any cvondermnation. or other taking of all or any part of the Property, whether of
the unit or of the common elements, vrlor any conveyance in lien of condemnation,‘are hereby assigned and shall
be paid to, Lender. Such proceeds shall b2 applied by Lender to the sums secured by the Security [nstrument as

provided in Section 11.

. . ’ ! " N ' - .
E. Lender’s Prior Consent. Borrow.r <hall not, except after notice to Lender and with Lender’s prior

written consent, cither partition or subdivide the Picperty or consent to: (i} the abandonment or termination of

the Condominium Project, except for abandonment or termination required by law in the case of substantial -

destruction by fire or other casuaity or in the case ‘of (a taizing by condemnation’ or eminent domain; (ii} any

amendment to any provision of the Constituent Documeisis Ii the provision is for the express benefit of Lender; -

(iii) termination of professional management and assumption of self~managemcnt-df the Owners Association; or

{iv) any action which would have the effect of rendering the publiciizbility insurance coverage maintained by the

Owners Association unacceptable to Lender. : . .
F. Remedies. If Borrower does not pay condominium due’ =iid assessments when due, then Lender

v

may pay them. Amny amounts disbursed by Lender under this paragrap’s F shall become additional debt of

Borrower sccured by the Sccurity_[nstrumém. Unless Borrower and Lender pgree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note(1arz and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. '

Loan No: 763287 - . * Initials:

Multistate Condominium Rider — Single Family — Flnnie-MadFreddie Mac UNIFORM INSTRUMENT Form 3140 01/01
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BY SIGNING BELOW, Borrower accepts and agrees' to the terms: and provisions contained in this

. Condominium Rider.
: g; & vV, - (Seal} . o {Seal).
<~ David J Delory U -Boawer o . -Borrower

_(Seal) '.;' (Seal

Somewer - ‘ o -Borrower
1
Loan No: 763287 _
Multistate Condominium Rider — Single Family — Fanple Mat/Freddle Mac UNIFORM INSTRUMENT Feom 3140 01701
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