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ASSIGNMENT OF B:NTS

THIS ASSIGNMENT OF RENTS dated January 14, 2002, is made ard er2cuted between LAKESIDE BANK AS
TRUSTEE U/T/A DATED JUNE 1, 2000 AND KNOWN AS TRUST NU#3=R 10-2085, whose address is 141
WEST JACKSON BLVD., STE 1212-ATRIUM, CHICAGO, IL 60604 (referr~d %o below as “Grantor") and CIB
BANK, whose address is 20527 LAGRANGE ROAD, FRANKFORT, IL 60423 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a corZ’inuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to thu Barts from the following
described Property located in Cook County, State of lllinois:

LOTS 18 TO 24 IN BLOCK 3 IN GERRISH’'S SUBDIVISION OF THE MAINE 1/2 OF THE-NORTHEAST 1/4
OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED JUNE 13, 1867, IN BOOK 165 OF MAPS, PAGE 3, AS
DOCUMENT NO. 1740492, IN COOK COUNTY, ILLINOIS F

D912 o F EF Y, I

The Property or its address is commonly known as 100-108 W. 26th St. , Chicago, IL 60616. The Property
tax identification number is 17-28-235-002-0000, 17-28-235-003-0000 and 17-28-235-004-6000 -[l
ebts and

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations’,

liabilities, plus interest thereon, of we to Lender, or any one or meore of them, as well as all claims by Lender
against we or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether we or Grantor may be liable individually

or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether
the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

BOX 333-CT




UNOFFICIAL COPY

‘Ausdoid ayi wouy suosied

JAUI0 1O SUBUS) O JUBUS) AUR BAOWAI PUE SJUBY 8y} 108}j0d ‘Ausdoid By} JO LoIssessod Jaaodal o) Alessedsu
aq few se sBuipsasoud yons Bupnour ‘Apedold sy jo uonoeloid syi Joj Aiessedsu sBuipeenocid |eba|

|e uo Aued pue NSyl ‘sjusy By} Jo |8 ‘Jojelau) 8|qel suosiad Jeyjo Aue wolj JO SJUBLS] 8U} WO SAI808M

pue Joeyjos ‘puewap ‘Ausdoid ayy jo uoissassod aye) pue uodn e Aew lepua ‘Auadoid ayp s9u3g

‘abe sJapua 10 Jepue o} Aoallp pied aq o} sjusy (e Bunosup pue juswubissy
siy} jo way) Buisiape Apedold 8y Jo SjuBUS) ||B puUB AuB 0} SBJNjOU pUSS Aew lepus ‘SjueuUd] O} 2D1jON

Aoyine pue siamod ‘syybu Buimolo) sy pajuelb pue usAib Agaisy s| Jepust
‘asodind siy} 404 "SIUSH BY) BAIB38) PUB 10200 0} ‘Juswubissy S} Jepun PaLINdJ0 dAeY |[eys Jnejop ou ybnou
uane pue ‘awy Aue je Jybu eyl aAey jleys Jepuel ‘SINIH LO37700 ANY 3AI3D3H OL LHOIH S.H3IANIA

‘Juswubissy siy) ul papiacid se jdaoxe sjuay eyl ul
SIyBH SJ0JURID) 10 AuR JO 9SOdSID 8SIMIBLI0 10 ‘Jaquingus ‘UuBiSsE ‘||8s Jou |iim JOJUBID Jajsuel] Jayung oN

'8210}) Ul MOU Juswnsul Aue
Aq uosiad Jayjo Aue cLsrey eyl pakaauod Jo paubisse Ajsnolaald Jou sey ojuels Juawiufssy lolid oN

*13apus| 0} sy 8yl ASAUOD pue
uBisse 0} pue aLwubIssy Siyi i Jajua o} Ajoyine pue Jemod ‘ybu (I} By} sey Jojueld “ubissy o} wbiy

‘Bunum ur Jepus Aq peldesoe pue 0) pasojosip se 1deoxs swied pue
‘SEOUBIGQUINOUS ‘susll ‘sueo| ‘sjybl (e 10 4es|0 pUB 881) SjUSY 8U} A1908) 0) PajIuR SI JoerD ‘diysiaumQ

Jey) seJen JOWEBID "SIIINVHHYM ANV SNOILVY.INISIHdIH S.HOLNVHO

-‘Buipasso.id

Aoydnnjueq B Ul [2181R)|09 USED 10 8SN 8y} 0} JUBSURY §,1apua SjnjliSUod JoU [BYS SIUsY 8y} 108109 0} Wb au} jo
Buiuesb sy ey papiacid ‘siuey euy) 198]100 pue Alladold ey) efeurw pue sjeiado pue Jo (01U pue uoissessod
ul uipwes Aew Joesn ‘uswubissy SIUL Jopun Jinejep ol si aisy) se Buol os pue mojeq pepiroid se sjusy aul
108]100 0} 1ubl S)I §851019X8 JepueT un pue ssajun “suiubissy siu) Jepun suonebqo sJoluelD Jo (e wuopad
Aouls JJRyS pue ‘anp owodaq Ay se Juswubissy siyy £d neindss sjunouwe |[e Jspus 01 fed (reus Jojuein
‘sjUeWIN90g paleey Aue 1o juswubissy sy ul papiacid esivieyie St 1dedx3 "JONVINHOJHId ANV LNIWAYd

swubissy siy) Japun axe)}

0} S|le} 10 SO3E} JopuUST UOHIB JBUM JSNEW OU JSPUT YIm BJON 2y} 'pun 8|qel| ulewld) o} aaibe epy ‘Auadold
ay) uodn Buizieas u Jepus Aq Aejep Aue Jo ‘Apedoid eyl uodn az|pal 03 Jepuel jO ain|ey Aue uonew|
nouim Buipnioul “lapus jo uonoewu; Jo uonoe Aue Jo esneosq asue Aew rel, sesusiep Aue anrem app “Auedoid
ay; noge pawioju Buidesy pue Buieq o) Ajqisuodsal sy} BWNSSE OAN Justuubissy Syl upm LoIIO8UU0D
Uy S8ye) JapuaT LoKoRU) JO LR AUB JNOQe SN |18} JOU pasu Jepua "SIILINAISNOdSIH ANV SHIAIVM HNO

‘o|es
10 Jamod e Jo asioaxa AQ 10 Allelpnl Jaylle ‘Uoioe 8.ns0[09I0) Aue Jo Lona|dwod 9 1L LIdUSLIWIND S J8pudT
18YE 10 610J60 ‘AOUSIONSP JO} WIE)S € 0} POUS BSIMIUI0 S| JepusT JUsIXe sy} 0} Aousicyep 10} Wiefo e Bupnou

‘Jojuesn) isuiebe uonoe Aue Buibung wouy Jspua Jueaslid Aew yoium mej Jayio Aue 4o’ k| Jfousolep-nue,

10 ,uonae suo, Aue jo uoseal Aq Buisie sesusjep Jo sUYBL e sealem JoBID  "SHIAIYM SHOLINVHD

'SWHIL DNIMO1104 THL NO 0314322V ANY NIAID $1 INFWNDISSY SIHL. "SINIWNOO0A a31VI3H
3JHL ANV ‘INIWNDISSY SIHL ‘SLON FHL H3ANN HOLINVHD ANV SN 40 SNOLLYDITE0 17TV ANV ANV JO
FINYWHOLHId (2) ANV SSINGILE3ANI THL 40 INIWAYd (1) IHNDIIS OL NIAID SI LNIJWNDISSY SIHL

"SJUBWND0( PR)B[AY PUE AJON 3y} JO SUHd)
ayy (|2 yum soydwoa am sk Buo] 05 am 0] SBdUBAPE Sxew 0} Japua saebiiqo Hpaid Jo au|| Buinjoaas ayy
1uawubIssy S|y} JO UOIIN3DX@ BYY JO AIBP Y] JO SB SPEW JIOM BDUBAPE 1NN} LINS JI SE JUdXD awes ayl 0
Juswubissy siyl Jo a1ep ay) wodj sieak (0Z) Ajuam] ulylim SJON ay) JOpun M 0] SdueApe Aews Japua yoiym
sjunowe ainjnj Aue oS[e INQ ‘910N 9Uj Jepun am o} pasueape Ajjuasald sey JapuaT yalym junowe yi Ajuo
10U 2/N09S (|BYS PuE }paJd JO dull BulAjoASl B SaIndes JusWUBISSY SIY) ‘uopelw]| Jnoyum pue ‘uoniulep
sseupalqopu| 9y} uj payloads sjunowe ayl o} uonippe ul ‘Aeoyoads  "LIAIHO 40 ANIT ONIATOAIH

z obed (penupuo))
At o iy SINH 40 INFNNOISSY
4!&!:&\‘?{1 @ %g

AT 20230688




UNOEEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services cf all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Praperty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents.” Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name «r .n Grantor's name, to rent and manage the Property, including the collection and
application of Rents:

Other Acts. Lender may.d0-4ll such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposzz stated above.

No Requirement to Act. Lender snall.nat be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses.incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay suck cosis and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and ‘exoenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and riotreimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payaiile on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness vhen due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver te Grantor a suitable satisfaction of this Assignment and suitzable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable iaw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by us, whether voluntzrily or otherwise, or by
guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remicthe amount of that
payment (A} to our trustee in bankruptcy or to any similar person under any federal or stzie-bankruptcy law or
law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any sefilemerii or compromise
of any claim made by Lender with any claimant (including without limitation us), the Indebtedness shalt be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any canceltation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender,
and Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the
Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. |[f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
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ASSIGNMENT OF RENTS
(Continued) Page 5

any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay:

Collect Rents. Lender shall have the right, without notice to us or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s custs, against the Indebtedness. In furtherance of this right, Lender shalt have all the
rights provided for in the lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants ¢/ other users to Lender in response to Lender’s demand shall satisfy the
obligations for which the payments zre raade, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of al. or.any part of the Property, with the power to protect and
preserve the Property, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above: the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve wilhcut bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not tne =~pparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lencer shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. FElection by Lender to pursue any remedy shall 1ot exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an ‘ahligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonav’z as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (inciuding efforts to modify or vacate any
automnatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

20230888
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ASSIGNMENT OF RENTS
(Continued) Page 7

same are renounced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shalt not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so moditied, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any. other.provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f cwnership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may dzal with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance o extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness:

Time is of the Essence. Tiinz is of the essence in the performance of this Assignment.

Waive Jury. All parties to this, Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim broue:it by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llliiios as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF REDEMPTION. NOTWITASTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED I[N THIS ASSIGNMENT, GRANTOR I{ERERY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT'OF FORECLOSURE ON GRANTOR’'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT (UDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQI'ENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shali have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all referer.ces to doliar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used (n the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words_ and. terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniforrm-Ugmmercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as 'his-Assignment of Rents may be
amended or modified from time to time, together with all exhibits and scheduies attached to this Assignment
of Rents from time to time.

Default. The word "Default" means the Default set forth in this Assignment in the seciica titled "Default”.

Event of Defaull. The words "Event of Default" mean any of the events of defau sat forth in this
Assignment in the defauft section of this Assignment,

Grantor. The word "Grantor" means LAKESIDE BANK AS TRUSTEE U/T/A DATED JUNE 1, 2000 AND
KNOWN AS TRUST NUMBER 10-2085.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without {imitaticn a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
maodifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’'s obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means CIB BANK, its successors and assigns.
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ASSIGNMENT OF RENTS

(Continued) Page 9
TRUST ACKNOWLEDGMENT
STATE OF ey aOS )
) SS
COUNTY OF oK )
On this | s A SANUR( , 2002 before me, the undersigned Notary

Public, personally eppcared Sl “AS TRUSTEE U/T/A DATED JUNE 1, 2000 AND KNOWN AS
TRUST NUMBER 10-2228Z; TRUST OFFICER, of LAKESIDE BANK , and known to me to be authorized trustees
or agents of the trust that rxecuted the Assignment of Rents and acknowledged the Assignment to be the free
and voluntary act and deed-0f'the trust, by authority set forth in the trust documents or, by authority of statute,
for the uses and purposes therzin mentioned, and on oath stated that they are authorized to execute this

Assignment and in fact executea the Assignment on behalf of the trust.

By %VY\\ Sz &K 7\ Residing at
~
Notary Public in and for the State of _|| \Loan S

My commission expires

v

OFFICIAL SEAL

A TAMUSUZA
NOTARY PUBLIC, STATE OF ILLINUIS 3
MY COMMISSION EXPIRES 6-12-2004 i

LASER PRC Landing, Var. 5.18.10.08 Gopr. Harland Financial $aluliana, Inc. 1997, 2002, All Righta Rasr v=0. - IL GLPSUITEIGERLPLYGI4TC TR-3132 PR-Commi3
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I—-‘ Lakeside Bank

55 WEST WACKER DRIVE . CHICAGO, ILLINOIS 60601-1699 . {312) 435-5100

T

THIS ASSIGNMENT OF RENTS IS EXECUTED BY LAKESIDE BANK,
NOTpersonally but as trustee as aforesaid in the exercise of the power
and authority conferred upon and vested in it as such trustee, and it
is expressiy-#nderstood and agreed that nothing herein or in said
mortgage or trasi deed or in said note shall be construed as creating
any liability on-{ne said lakeside bank personally to pay the said
note or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or 1o perform any agreement or covenant either
express or implied herein cCrtained, all such liability, if any, being
expressly waived by trustee and by every person now or hereafter
claiming any right or security hereunder and that so far as lakeside
bank personally is concerned the lege! holder or holders of said note
and the owner or owners of any indebteriress accruing hereunder or
anyone making any claim hereunder slall look solely to the
premises hereby conveyed and the rents hereby assigned for the
payment thereof, by the enforcement of the lien heceby created, in the
manner herein and in said mortgage or trust deed and iote provided.

20270688




