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ASSIGNMENT CF RENTS

THIS ASSIGNMENT OF RENTS dated February 7, 2002, is made 2nd executed J)e%gen CHICAGO TITL?%
LAND TRUST NOT PERSONALLY BUT AS TRUSTEE UTA DATED (-29-23 AKA 116608 (referred to below a
"Grantor") and ShoreBank, whose address is 7054 South Jeffery Ecad,, Chicago, IL 60649 (referred to
below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to ine.Tants from the following
described Property located in COOK County, State of lllinois:

LOT 30 AND THE SOUTH 17 FEET OF LOT 31 IN BLOCK 1 IN SUBDIVISION OF [!{F NORTHWEST 1/4
OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 3¢ N2RTH RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5158 W. LEMOYNE, CHICAGO, IL 60651. The Property
tax identification number is 16-04-200-024

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE
RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
‘anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

OUR WAIVERS AND RESPONSIBILITIES. Lender need not tell us about any action or inaction Lender takes in
gonnection with this Assignment. We assume the responsibility for being and keeping informed about the Property.




R

L5

UNOFFICIAL COPY o

108} 8y} pue ‘sbuiy 1o s1oe BuioBalo} ey jo Aue op 0} painbal 8q jou [Bys Jepus WY 0} juswialinbay oN

‘aacqe palels sesodind au o) JOJUBIE)
10 siemod 8y} JO ||B 8ABY O} pUB JOJUBIE) JO PES)S pUR 99e|d 8y Ul A1e10s pue Ajgaisnjoxe Joe Aew pue sjeudoidde
weap Aew Jopua se Auadoid ay) 0} 0adsal yIm sioe pue sBuiy) Jsylo yons [ie op Aew Japus 'SRV Y10

"Sjuay 10

uonyeoydde pue uoioa|j0a ey Bulpnjoul ‘Auadold 8y} abeuewl pue Jual 0] ‘SWeU SJ0jUeIY Ul Jo SWel sJepudn
ut Jayye ‘ejeudoidde weap Aew Japue se swebe o yuabe yons abebus Aew sepue ‘suaby Aojdwz

t

‘gjendoidde weep AewW Japuan SB SUORIPUOD YINS Uo
puE SLUI3} 10 W.a} yons 1o} Apadold auy Jo wed Aue 10 5|0uM 8y} ase8] Jo Jus! Aew Jepus ‘Apadord 8y) aseaq

‘Auadoid eyy Bundsjje

se19ueBe [eluaLuINAOD JOYI0 (B Jo Sjuswalinbal pUB SBOURUIPIO ‘SIBPI0 'S8INI ‘SME| JBUYIO |[e 0S| PUE SIoul)|
J0 B1BIS 2U) J0 smel.sul uim Aidwod pue anaexe 0} sBulyl (e pue Aue op Aew Jepus "smeT ypum asue||dwo)
‘Auladold

oY) U JapuaT Ag pajosjie AuURINSUL JBUJ0 PUB 8JI) U0 SLNWaId S} PUB ‘SBININ JJeM PUE SIUBLISSOSSE 'Soxe)
ie Aed o} os{e pue ‘uonpusy rue Jredas Jadoid ul Auadold ey Buiurelurew Jo sesuadxa pue §1s09 Buinuyuod
e jo pue ‘uswdinbs ey Cuprioul ‘seshojdwa [ Jo SBOIAIBS e JO PUE JOBIBU} SIS0O au) fed 01 ‘edss
Ul swes ayy dasy pue Apadold oy} uiRiulew 0] fuadoig ay) uodn Jajus Aew sspus -Auadoid ayy ulejulepy
‘ "Auadold ey

wo.) suosiad JaYl0 10 SIUBUS) IO JUBUS) {Ue dAOWS) PUB SJUSY U 109|0d ‘Auedold 8y jo uoIssa$s0d 19A028)
0} Alessaoau oq Aew se sBuipassoid yons puipnjoul ‘Apsdold eyl Jo uonoajoid auj Joj Aressaoau sbuipasooid
[eba| |le uo Aued pue sjnysul SjUaY Ul Jo (B Jojessll 8jqel| suosiad Jaylo AUe WOl 10 SJUBUS} Bl WOl
BA1909. PUE 1021|109 ‘puewap ‘ALedoid 8} Jo UoISsESS0d axel pue uedn Jejus Aew Jepua -Auadoud ayy 9u3g

‘JuaBe s Jepua J0 18pua 03 Ajoslp pred eq 0) slusy e Buioalip pue wawubissy
sy} jo way) Buisiape Auadoid ayi jo siueua) B pue AUB ) S900U puas Aew J8pusen "Sjueud] O} SOHON

-Aioyne puie siemod ‘syybu Buimoljo} ey paelb pue usalb Agaiey
s| Jepuen ‘esodind sy 104 "SWISY SU) SAI2081 PUE 108][00 0} ‘JuWubISSY SIU JOpun PaLnoo0 SARY |eus YNejep ou
ybnou) ueas pue ‘ewn Aue Je bl ay) aAey |leys Jepue "SINIH LZH110) ANV 3AI303H OL LHOIY S.H3AN3T
‘JBwULssy s|ul Ul papiacsd se jdeaxs sjusy 8yl
i sybiL s JojueLE) JO AUR JO BS0dSIp BsimIeUI0 10 1BquInous ‘ubisse |9 101 im JojuRlY) “Idjsuel] Jayung oN

: ‘90J0} Ul MOU JuaLwnjsul
Aue Aqg uosiad Jayjo Aue 0} suay 8y} peAaaucd Jo paubisse Ajsnolaaid Jou sey JOELD ‘Juawubissy J0lid oN

‘1apugT) 0) siuay 8y} Aeauod
pue uBisse o} pue aWubissy S|y} olul 18jua 0} Alouyne pue Jemod Wbl |IN} Buy SeY Jojuel uBissy o} Wby

‘Buiym u) Jepus Aq pejdasie pue o} paso(osif st 1deoxe suwieo
PUE ‘S80UBIGLUNDUS “SUSY| ‘SUBD| ‘$1yBi (B JO JBSI0 PUE 881} SIUSY SY) 9A190a1 0) PB[IIUS S| JOJUBIS). dIYSIBUMO

;Jey} sjuelsem Jojueln ‘SIILNVHHYM ANV SNOILV.LNISIHdIH S.HOLNYHO

‘Buipaaooid Aoydnnjued € Ul [ela1||02 YSED JO 9SN By} 0} JUSSU02 S JapuaT alnjiiSuUcD Jou j[eys siuay 8y} 198[|00

o} uBl ay; Jo BunueiB ey} Jey) pepinoid ‘suey 8y} 198]100 pue Auadoid oy ebeuew pue sjelado pue jo [04U0D

: pue uoissessod Ul UreLual Aew Jojuess) ‘uswubissy siy) Jepun }nejep ou s| alay) se Buo| os pue mojeq paplacid se
Ay Slusy ay) 109)|02 0} 1B SY S9SIDIOXS JBPUST IIUN PUB SS8jUN quawubissy siy} Japun sucnedigo sjojuelo Jo (e
0 wiopad Ajjows |leys pue ‘enp swodeq fay se Juswubissy siy} AQ paindas SJUNOWE (18 JepusT o) Aed ||leys JojueiD)
X ‘sjusWINooq pereley Aue 10 Juswubissy siu) ul papiaoid esimiaLo se 1deox3 'IONVINHOIHId ANY INJWAVd

-

oy

A\

;"{ ‘JuewuBISSY SIy} Japun &Ye) 0] S|ie} J0 SOYE} JBPUST UOIIOR TBYM JSJIBLL OU J8pUST UM BION BUj) 1apun a|gel| ulews)
01 eaibe apy -Auadold euy uodn Buizieal Ul Japuan Aq Aejep Aue Jo ‘Ausdolid sy uodn ezijesl ¢} Jlapus Jo ainjie}
Aue uoneywi Jnoyum Buipniour ‘iepueT Jo UoIoBU| 10 UOlle AuB Jo asnedeq asiie few 1ey] sasusjep AUB aAEBM B\

¢ abed (panunuon) yEZL9 (ON ueoT
SIN3Y 40 INIWNDISSY




o UNOEEIGI Ak GOPY
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that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shail be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMAMCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed woon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granter a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement cinile evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be-p=ic by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by us, whether voluntarily or otherwise, or by
guarantor or by any third party, ar-ine Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to our trustee in bankrugitcy or to any similar person under any federal or state bankruptcy law or law
for the relief of debtors, (B) by reason ¢! anv.iudgment, decree or order of any court or administrative body having
jurisdiction over Lender or any of Lender's piopeity, or (C) by reason of any settlement or compromise of any claim
made by Lender with any claimant (including witnout limitation us}, the Indebtedness shalt be considered unpaid for
the purpose of enforcement of this Assignment @ni this Assignment shall continue to be effective or shall be
reinstated, as the case may be, notwithstanding @i’y cancellation of this Assignment or of any note or other
instrument or agreement evidencing the Indebtedness anvi the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had-bezn originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or ceipgromise relating to the Indebtedness or to this
Assignment.

LENDER’S EXPENDITURES. if any action or proceeding is cornmenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisiciv.of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or.nay-when due any amounts Grantor is
required to discharge or pay under this Assignment or any Refated Documeriis) Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and othe! cirims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining anc rreserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest a’ the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. “Al zuch expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (1 be added to the
balance of the Note and be apportioned among and be payable with any installment paymenis 12-become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Nete; or {C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitied upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. We fail to make any payment when due under the Indebtedness.

Other Defaults. We or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or-in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and us or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.
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Loan No: 61234 (Continued) Page 5

Collect Rents. Lender shall have the right, without notice to us or Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’'s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver. ’

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoir’ed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to orzrate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds. over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receive’ may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whett'er.ar not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by _ender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditiire;s or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, sha!! not affect Lender's right to declare a default and exercise v
its remedies. >

Attorneys’ Fees; Expenses. If Lender instituter any suit or action to enforce any of the terms of this /5
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ .
fees at trial and upon any appeal. Whether or not any couit sction is involved, and to the extent not prohibited f
by law, all reasonable expenses Lender incurs that in Lender s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject 0 any iimits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not thzre is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modiny or'vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports {including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay ajy court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire- understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of us and Grantor under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to us shall mean each and
every us. This means that each we and Grantor signing below is responsible for all obligations in this
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Loan No: 61234 (Continued) Page 7

proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY QF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this

Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall. mean amounts in

lawful money of the Urited States of America: Words and terms used in the singular. shall mclude the plural, and

the plural shall include thn singular, as the context may require. Words and terms .not, otherwise defined in this

Assignment shall have ths m2anings attributed to such terms in the Uniform Commercral Code -i
Assignment. The word “Assignment’ means this Assignment of Rents, as’ this Assn}gnment of Rents may be
amended or modified trom tiine to tlme together with all exhibits and schedules attached to th|s Assignment of
Rents from time to time. P

Default. The word "Default" means tiie Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event or-Default* mean any of the events of defauit set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means CHICAGC TiTLE LAND TRUST COMPANY NOT PERSONALLY BUT AS
TRUSTEE UTA DATED 6-29-98 AKA 110608.

Guaranty. The word "Guaranty" means the guaranty frcm. guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part 4i the Note.

(s

Indebtedness. The word "Indebtedness” means all principal, intarast, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all‘ignewals of, extensions cf, modifications of,
consolidations of and substitutions for the Note or Related Documents anc any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Leidar to enforce Granter's obligations
under this Assignment, together with interest on such amounts as providea in tiis Assignment.

AN PR M WAY

Lender. The word "Lender" means ShoreBank, its successors and assigns.

Note. The word "Note" means the promissory note dated February 7, 2002, in the ciiginal principal amount
of $150,000.00 from us to Lender, together with ali renewals of, extensions of, modificatiurs of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement. The interest rzte on the Note is a
variable interest rate based upon an index. The index currently is 7.500% per annum. Payrients on the Note
are to be made in accordance with the foliowing payment schedule; in 240 payments of ©1,208.39 each
payment. Our first payment is due April 1, 2002, and all subsequent payments are due on the same day of each
month after that. Our final payment will be due on March 1, 2022, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest. If the index increases, the payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the
index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this
Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no circumstances
shall the interest rate on this Assignment be less than 2.500% per annum or more than the lesser of 12.500%
per annum or the maximum rate allowed by applicable law. The Note is payable in 240 monthly payments of
$1,208.39.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.
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TRUST ACKNOWLEDGMENT

STATE OF __Z//in0,s |

) S8
COUNTY OF loo )

On this //ﬂL day of /_féfw&f%// . %001 l/before me, the undersigne;igNotary
Pubi. persealy o o S b W PAT | Tist ies (st 4
ublic, persona A%T%ﬁi : & ] / Sl e’ 4

, and known to me to be .‘—w_, authorized trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary act 2ad deed of the trust, by authority set forth in the trust documents or, by authority of

statute, for the uses and purpos=s therein mentioned, and on oath stated that he or she/they is/are authorized to
execute this and in fact executedine on behalf of the trust.

By Oﬁ&g/&_ffﬂ“}ﬁm—:: 7\ Residing at

Notary Pubtic in ;aéd for the State of

2= gooovovuu. 4 LY RUN I YR OGO OG
: "OFFICIAL SEAL" >

My commission expires -- 3 HIDIA MARINCA : v

» Notary Public, State. of lifinois . z:-b‘-'-.

Y Mv Commission Expires 4/30/02 ¢ I
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