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Sy

DEFINITIONS

3

Words used in multiple sections of this docvicit are defined below and other words are defined

Secrions 3, 11, 13, 18, 20 and 21. Ceriain rules regariing the usage of words used in this document are
( atso provided in Secnon 16.

rogether with all Riders ro this documenn.

(A) "Security Instrument" means this document, which is deied February 20. 2002
(B) "Borrewer" is Shawn E. Daly, Single/Never Marrieq '

I SHoC U

Borrawer is the morigagor under this Security Instrument.
\\(C) "Lender" is ABN AMRO Mortgage Group, Inc.

c.\Jl.enar:r isa g Delaware Corporation
organized and cxisting under the laws of the state of Delaware
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Lender's address s 4242 N. Hariem Ave . Norridge. IL 60706

Lender is the mongagee under this Security Insuument.

(D) "Note" mesns the promissory nole signed by Borrower and daged February 20, 2002

The Now siates that Borrower owes Lender Tw0 Hundred Forty One Thousand and no/100
Dollars

(U.S.$241 000.00 ) plus interest. Borrower has promised 1o pay this debr in regular Periadic

Paymenls and to pay the debt i full nor later than March 1. 2009 :

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the

Propery.”

(F) "Loan" means the debt evidenced by the Note, plus injerest, any prepayment charges and late charges

due under the [lote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" weans atl Riders 1o this Security Instrument that are executed by Borrower. The following

Ruders are 10 be eaerured by Borrower [check box as applicable):

] Adjustable Rare Pider [(X] Condominium Rider [:] Secand Home Ruder
Balloon Rider [._] Planned Unur Development Ruder (114 Farmly Rider
VA Rider (] Biweekly Payment Rider [ ] Other(s) {specify]

(H) "Applicable Law" means all coruclling applicable federal, state and local statutes, regularions,
ordinances and administrative rules and orders (that have the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, ald Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or thé Property by a condominivm associarion, homeowners
associanion or stmilar organizanon.

() "Electronic Funds Transfer" means any mranster 47 funds, other thun 4 trapsaction originated by
check, draft, or similar paper instrument, which 15 iniared through an electronic terminal, telephome
iastrument, COMPUILT, OF Magnetic 1ape so as to order, instrucr, or authorize a financial wstitution to debit
or credit an accouts. Such term includes, bur is not limited 16 pmni-of-sale transfers, automated teller
machine wansactions. transfers initiated by telephone, wire trusters, and awtomaed clearinghouse
transfers.

(K) "Escrow ltems" means those irtems thar are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, sertlement, award o¢ damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrined. in Section 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other taking of zil or any par of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresentadions of, ot omissions as 10, the
value and/or condirion of the Property.

(M) "Mortgage Insurance” means nsurance prorecting Lender against the nonpayment of, a1 defaulr on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesi wpier the
Norte, plus (ii) any amounts under Section 3 of this Secunty Instrumenr.

(0) "RESPA" means the Real Estare Settlement Procedures Act (12 U.S.C. Secuon 2601 et seq,) and its
implementing regulation, Regulanion X (24 C.F.R. Part 3500), as they might be amended from nme 10
hme, or any additional or successor legislarion or regulation that governs the same subject marter. As used
in this Sevurity Insorument, "RESPA™ refers 10 all requirements and restriciions thar are imposed in regard
W a “federally related morrgage loan” even if the Loan does not qualify as 2 “federally related morgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender and Lender’s successors and assigns, the following described property located in the

Cou nty [Type of Recording Jurisdiction]
of COOk [Name of Recording Jurisdiction]:

UNIT NUMRER 1-3-"E" IN MANOR HOUSE CONDOMINIUM AS DELINEATED ON A SURVEY
OF TE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BLOCK 1 IN JOHN
LEWIS COCHRAN~SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 8, TCWWSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORCefs AS DOCUMENT NUMBER 25716445 TOGETHER WITH THEIR

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 14 08 202 022 1003 which currently has the address of
1021 W. Bryn Mawr #1C [Street]
Chicago [civl, Ltinois 60660  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” >n ‘the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. all replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is retorred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumgnt shall be made in U.S.

g8 0007614772
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-tae time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirases-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaii ‘x.held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. 1ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sniil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pw-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriewves and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, is /lefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPZ. 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asdcfined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make .

up the deficiency in accordance with RESPA, but in no more than 12 moutii'y payments,

Upon payment in fult of all sums secured by this Security Instrument, Zerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, le:sehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinzuts, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument. unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acccptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0007614772
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. )

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In ejther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupzacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within-00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writme, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick arz heyond Borrower’s control.

7. Preservation, Maintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the #+operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower js tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from acteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repasr-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ts avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurincz or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inepoctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify ng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ir, awring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatior ¢r statements to Lender
{or failed to provide Lender with material information) in connection with tie Il.oan. Material
representations include, but are not limited to, representations concerning Borrower’s-sccerancy of the
Preperty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inctrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s s-asfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Testoration in a single disbursement or in a series of progress payments as the work is
completed. Unlzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piocceds: If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliziicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, -wi‘h the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providzd tor in Section 2.

In the event of a total taking  destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the s secured by this Security Instrument, whether or not then due, with

the excess, it any, paid to Borrower.
In the event of a partial taking, destrection, or loss in value of the Property in which the fair market

value of the Property immediately befoie toe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securad.oy” this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Gerrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 2msunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided bv (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invzlue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value.of the Property in which the fair market

value of the Property immediately before the partial taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial talung, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous [“rocceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice b Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o ~eftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" riean. the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-ziglit of action in

regard to Miscellaneous Proceeds. o _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of v€nder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. _
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property-is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
take any action.

17. Bacvower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemerid, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-of<he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 7 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender -may require immediate payment in full of all sums secured by this Security
Instrument. However, this opior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-irom the date the notice is given in accordance with Section 15
within which Borrower must pay all suee sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand on Borrower.

19. Borrower’s Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement uf this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi sreify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undez-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bus not limited to, reasonable aitorneys’
fees, property inspection and valuation fees, and other fees incurred for (nc purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tak<s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and /r'ghts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Ins‘rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tict Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, jtovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrursent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

SQ& 0007614772

@@-suu 0010} Page 11 of 15 Form 3014 1/01

<{(¥234104




UNOFFICIAL COPY

®
LO/L  $LOE wuog 5k j02¢ 9beg tovool {11)9- D

¢LLp19£000 V&

‘druea])) [BIUAUOIAUT UR JOJ JOPUY]
o uonediqe Aue 91BaI0 [[eyS UraIay SulqioN AMET [RIUSWUONAUG [IIM J0URPIOOOE UT SUOLME [RIPaWIaI
ATes52030 [[e 21 Apduroxd [eys Jamoriog ‘Aressaoau st Auadord o Fundajye 2dueisqng snoprezey Aue Jo
UOTIBIPaWaI I91J0 Jo [eacwal Awe Jeq) ‘Kied ajeand Aue 10 ‘fuioyne A101e[nga1 10 ewawuIaaod Aue £q
PAYNOU SLI0 ‘SWIBI] Jamol10og JI "Auadold 91 JO anfea Yy SI03)Je A[3SIIAPE UOIM A0UBISQNS STOPIEZeH
€ JO 35Tl I0 asn “3ouasaid ay) £q pasned uonipuod AU () pue ‘90UEISqNS SNOPIEZEH AUE JO 35BIjAl
JO 1eoMp Jo9sraial ‘a8reydsip ‘Sunyed] ‘Suryids Aue ‘0 paimury jou Jng SUIPN[AUL ‘UONIPUE)) [RIUSUOITALY
Aue (q) ‘oFps Moy [emoR SEY JamouOg UM JO MET [EIUSLIUOINIAUY 1O 30URISQNG SNOpIEZRH
Lue pue Ladord s Futajoanr Lred ateand 10 £ouale L1orenBar 0 ejusuwmisacd Aue £q uonoe 1ay10 10
nnsae; ‘puewsp ‘wirepd ‘Lonefussau Aue () Jo 3on0u uapuam Japua  9a18 Apdwoid jeys amonog
“(s1onpold 1wnstod u oziurIsqns snopIezey ‘o1 payur jou nq ‘Suipnpour} Ausdord a1 jo souRUSIITEUY
01 pue $38N [EnuUapIsal Teunicd o) Meudordde aq o1 paziuSooar Ajeiouad IR 1R SANIBISONS SNOPIEZEL]
Jo senuuenb jrews jo Auadoird o o aFe101s 10 ‘asn ‘aouasard oy o) Adde 10U [RUS $90UMNUIS OM)
Juipaoaad 2y Auadord 2l Jo anj2a 3y $1031 AJ2SI9ADE JRYI UONIPUOD B $3JBAID ‘30UBISqNS SNOpPIRZRH
© JO 2583191 JO ‘asn *aouasard ayy 03 ang ‘unym (9) 10 ‘UOTIIPUC)) [BIUSIIUOIIAUL UB SIIBIID 1OIYM (Q) ‘meT]
[ejuRwUONAUY AU JO UONR[OlA UT §1 ey B) Sradord 2yl Sundajye Sunpidue ‘op 01 25[9 SuoAur MO[E Iou
‘op 10U |[Bys Jamo110g "A1adold AU) Ul 10 UO [SAOUMSQNS SNOPIEZR]] AU 3SBI[AI O} UIEaIy) IO ‘S0UBISqng
SnopIeze}] AU® JO 2SE3[21 I0 ‘oFe10Ns ‘Tesodsip ‘an ‘siuasard a1 juurad 10 sNEd 100 [[BYS Iamolog
“dnuea)
EuLwuonAug e 19551 ISIMISIO 10 'O} MNQLIUOL. ‘4STED UEBD 1By} UOHIPUOY B SURSW |, UONIPUOD)
[EIUDUTUCIIATY,, e {(pP) PUE meT [EIUMLUONAGG UL PAUYID £ T0T0R [RACWAI JO “TONOR [BIPSWAT ‘UOT)OE
asuodsa1 Awe sspupul |, dnues[) [RITSUNIOIAUL, (3) ‘UOLISION [CIUIUITONIALY 10 A13Jes ‘YIE3Y 0] Je[a]
1B PaIed0] 1 Arado1d o) a25um mondIpsund 9Y) JO SMB[ PUB SME] [LIp] SUBSW , MET [EIUSWUONAU, (q)
‘STRLIAIEUT JATIOROIPRI PUE ‘IPAYIPIRULIO] 10 S0IS3(SE TUIURIUOD S[RLISIRNL SIUIA[OS I[IB[OA ‘SHPIDIQISY pUR
sapronsad 21xo} ‘sionpold wnajonad oTx0) 1o JjqrUNIIe[} IAIO ‘AUAs0IA. ~uneseS :saoueisqns Swmmopor
A} PUB MET [RIUSWUOIIATY Aq So1sBAm JO ‘siueiniiod ‘SoouURISQNS SMOPIRZEY 40 O[X01 SB PAULJAP §30UERISQNS
3501 aIe | SI0URISQNS SNOPIEZRYH, () :[7 UONIAS SIY) Ul PAsn Sy ‘SIdUBISING SNOPIVIRH ‘[T
*0g UoT0as ST} Jo sucisiaoid uonoe
9ATI231109 31 01 Ayrunitoddo pue Jomou AY) AJSTIRS O} PAUIISP aq [[RYS {1 HONMAS O urcsmd Iamo1iog
01 U2AI UOTIBIZ[R00E JO 010U o) pue 7z Uonodg o1 juensind ramolrog o) uaarf ams ~1-Sunpoddo
pUE woneIa[a2e Jo 2dnou ayJ, ‘ydeifered smp jo sasodind 10] ajqeuOsSEAl 9q 07 PAIIP A 1Ay, potrad
M) 1By ‘USNE) A UBD UOHOE UTBLA) 2icjeq asde[s 1snwr yorga poirad awm e sapiaord meq sigedtjddy
J[ "UONOE 3AIDALI0O aYe] 01 amou yons Jo Swrarf o) 1aye pourad ojqeuosesr v o)1y Aued 1agio
) papIOlJe PUR UIBAIq P33R yons Jo (] uondag Jo swawanmnbar o i somerpdwoes ur uaard aonou
ons i) Arted 10 A pAyNION SBY JPUYT 10 12MOLI0G UInS (U ‘quawmnnsuy AILndag snp ‘JO uose
Aq pamo Anp Aue 10 ‘jo uoistaold Aue payoealq sey Aued Iayio ay 1B sa8ae 1Ry 10 juswinnsu £11In0ag
s o3 juensmd swonae § Aired 1o NP w0y SISIIR 1R (SSBIY B JO IMUIDNI A1) IO JUEINI] [RnpIAIpur
ue 1oy se) uonde [eoipnl Aue 01 pautof ag 10 ‘wrof ‘souswiwod ABWI ISPUY] JOU JAMOLIOG JOYISN
“JaseyaInd 210N a1 Aq pepraoid asimlatio ssafun Jesetornd 210N aup Aq pawunsse
10U 98 PUR JANAIIS URDT JOSSIOINS B 0] PILISURN 3 10 INIAIIG UROT AU YIIM UIBLLST [[Im 19m0110¢ 0)
suonediqo Surorazaes ueo] afeduow a1 ‘10N AU Jo Jaseynand Ayl UBY) JAYI0 JIJIAIRS UROT B AQ PINIAISS
SI U0 SU1 10Je315Y) PUE POS ST NON U1 JI "SUISIAISS JO IDJSUEN JO ON0U B I U0 Ut sainbas



UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozv.e. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further-dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle€ te-cnilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lix:it<d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <4ail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appticable Law.

24. Waiver of Homestead. In accordanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement-with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende! rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conpsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ipsurance, including interest
and any other charges Lender may impose in connection with the placement > the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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County ss:

STATE OF IL NOIS,
W , 2 Notary Public in and for said county and
state do hereby certify that . Daly

ki

personally known to me to be the same person(s) whose name(s).subscribed to the foregoing instrument,
appeared beforg me this day in person, and acknowledged thaf hg/she/they signed and delivered the said
instrument az/hjsther/their free and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official seal, this 20th  dayof February, 2002

My Commission £xpizes: W{'

o y Public

PATRICE M. CONNOLLY
. NOTARY PUBLIC, STATE OF ILLINOGIS
MY COMMISSION EXPIRES 4/26/2004

"OFFIClAL SEn' %
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of February, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure Bedrower's Note to .

ABN AMRO *ortgage Group, Inc., a Delaware Corporation
(the

"Lender") of the sexin-date and covering the Property described in the Security Instrument and located at:

1027 W. Bryn Mawr #1C.Chicago, IL 60660
[Property Address]
The Property includes a unit ir, together with an undivided interest in the common elements of, a

condominium project known as:
MAIIOR _HOUSE CONDOMINIUM
[Na-ieaf Condominium Project]
(the "Condominium Project”). If the ownere-association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to_nroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
preceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenznts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as(to’iows:

A. Condominium Obligations. Borrower shall performiall of-Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documeats™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dve, afl dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witl a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicn is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibic”lzvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,"/and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender require: insurance,

0007614772

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(Seal) (Seal)
Shawn E. 0al Y -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrowet -Borrower
(Seal) - (Seal)
-Borrower -Borrower
0007614772 o
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th day of February. 2002 ,
and is incorporaied 1ro and shall be decmed 10 amend and supplememt the Montgage, Deed of Trust, or
Security Dees (the "Securiry Instrument”) of the sume date givenp by the undersigned ("Borrower") 10
secure Bortowei’s Notc o ABN AMRO Mortgage Group. Inc.. a Delaware

Corporaticn

("Lender™} of the samedare and covering the property described in the Security Instrument and locared ar.

1021 W. Bryn mawr #1C Chicago.IL 60660
|Propery Address]

The interest rate staled on the Neote is called the "Now Raie." The date of the Note is called the "Note
Date,” | understand Lender may transfer-the Note, Security Instrument and this Rider, Lender or anyone
who takes the Note, the Security Insrument and thus Rider by rransfer and who is entitled to receive
payments under the Note 1s called the "Noe Holder.”

ADDITIONAL COVENANTS. [n sgidiion w the covemants and agreements in the Seourity
Instrument, Borrower and Lender further covepaic and apree as follows (despite anything 1o the confrary
contained 1n the Securiry Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Matunty Dare of the Note and Security Inatzozaent {the "Maturity Dare”), 1 will be able 10
obrain a new loan ("New Loan") with a new Manurity Daic of March 1. 2032 .
and with ap interest rare equal 1o the "New Note Rate” determrucl in accordance with Secnion 3 below if
all the condirions provided in Scenon 2 and S below are met (e "Conditional Refinancing Oprion™). If
those conditions are nor met, | understand that the Note Holder is vaaer no obliganon 1o refinance or
modify the Note, or to extend the Maturity Pare, and that 1 will hava 1o¢epay the Note from my own
resources or find a lender willing to lend me the money 10 repay the Noge.

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Refinancing Oprion at maturily, certain condinons must be met

as of the Mamrity Date, These conditions are: (a) I musr siill be the owner and ot upant of the propeny -
o
i

Koy

(0007614772 M

MULTISTATE BALLOON RIDER - Single Famuly - Fannie Mae Uniform Instrurment Farm 3(8° 1:01 ;,_‘{
S

LY
&

@), 872R (0008) .
Page 1 of 3 MwWOS00  ininals: -
VMP MORTGAGE FORMS - (8Q0}521-7291




Feb-20-02 10:34am  From=LASALLE ABN AMRO MORTGAGE GROUP 18476893808 T=531 P.07/i5 F-849

UNOFFICIAL COPY

subject 10 the Security lustrument (the "Property™); (b) 1 must be current in my momthly payments and
cannot have been more than 30 days latc on amy of the 12 scheduled monthly payments immediately
preceding the Mamrity Date; (¢) no lien against the Property (excepr for 1axes and special assessments not
yet due and payable) other than that of the Security Instrument may exist; {d) the New Note Rate cannof be
more than five percentage points above the Note Raw; and (¢) T must make a written request 1o the Note
Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New' MNowe Rate will be a fised rate of interest equal 1o Fanme Mae’s required net yield for
30-year fixed rawe riorigages subject 1o a 60-day mandatory delivery commitment, plus one-half of one
percentage point (J.£77, rounded 1o the nearest one-cighth of one percentage point (0.125%) (the "New
Noie Rare”). The requier ser yield shall be the appiicable ner yield in effect on the date and rime of day
thar the Note Holder receres nonce of my elecnion to exercise thie Conditional Refinancing Opuion. 1f rhas
required net yield is not avisiable, the Note Holder wall determine the New Note Rate by usig comparable
informarion.
4. CALCULATING THE NEW FAYMENT AMOUNT

Provided the New Note Rate as| calculated 1 Section 3 above 1 not grearer than five percemiage
poimts above the Nowe Rawe and all other coaditions required in Scction 2 above are sarisfled, the Noge
Holder will determine the amount of the moarbly paymenr thar will be sufficient 1o repay in full (a) the
unpaid principal, plus (b} accrued but unpaid intsiest, plus (c) all other sums ! will owe under the Note and
Security lastrument on the Maturity Dare (assuming my, monthly payments then are Curment, as required
under Section 2 above), over the term of the New Nor p2.the New Note Rate in equal monthly payments.
The result of this calculation will be the amount of my new principal and interest payment every month
until the New Naote is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OZF IiON

The Note Holder will norify me ar least 60 calendar days in sdvance of the Marturity Date and advise
me of the principal, accrued but unpad interest, and all other sums I 2 expecied 10 owe on the Marurity
Date. The Note Holder also will advise me that I may exercise the Coadivional Refinancing Qption if the
condimons in Scction 2 above are met. The Nowe Holder will provide my pavmenr record informarnion,
together with the name, title and address of the person represenring the Nore Heider that ! must notify in
order 1o exercise the Conditjonal Refinapcing Oprion. If I meet the condiuons of Section 2 zbove, I may
exercise the Conditional Refinancing Option by nonifying the Note Holder no latel raan 45 calendar days
prior [0 the Maturity Date. The Note Holder will calculate the fixed New Note Rate "ased upon Fannie
Mae’s applicable published required ne yield in effect on the date and tme of day norificatizn is recewved
by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days 10 provide the
Note Holder with acceprable proof of my required ownership, occupaney and property lien siacus. Refore
the Marturity Date, the Nore Holder will advise me of the new interest rate (the New Note Rae)) new
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monthly payment amount and a date, time and place at which I must appear to sign any documents required
to complete the required refinancing. I understand the Note Holder will charge me a $250 processing fee

and the costs associated with updating the title insurance policy, if any.

BY SIGMNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balloon Rider.
&)
QS’ﬁawﬂ aw _aZV/ (Seal) (Seal)
Shawn E. Daly l -Borrower -Borrower
2 {Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) == (Seal)
-Borrower -Borrower
[Sign Original Only]
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