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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is date February 21, 2002 ,
together with all Riders to this document.

(B) "Borrower" is
JOON H LEE MARRIED TO MI HI LEE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, F.S.B.

Lender is a federally-chartered savings bank

organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby meortgage, grant and convey

to Lender and Lender’s successors and assigns, the followmg described property located in the
[Type of Recording Jurisdiction]

of Coock [Name of Recording Jurisdiction]:

All that tract or parcel of land as more fully described on Exhibit "An

attached bareto which is incorporated herein and made a part hereof,

Parce] ID Number: 04-21-201-062 which currently has the address of
2100 VALENCIA DR #300B [Street]
NORTHEBROOK [Cir).. Illinois 60062 [Zip Code]

("Property Address"):

TOGETHER WITH al! the improvements now or hereatter erected on- the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacein:mes and additions shalt also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.zoinveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper’y ugainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charpes and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove /sorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determinzuon or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federal'£r¢rgency Management Agency in connection with the review of any flood zone
determination resulting from #z-objection by Borrower.

If Borrower fails to maintay any of the coverages described above, Lender may obiain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in {2 Froperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lvsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance civerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aay 2iucunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be n2y=ble, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals sf sich policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mor.gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righi to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenacr 2l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not (tiervise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard”mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier 2ud Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowei oth:rwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lewuler, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaliy fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have <t 1ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure e work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not ecomomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this S=curity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

If Borrow«i acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
aprees to the mciger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa; th2 premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuran:c. overage required by Lender ceases to be available from the mortgage insurer that
previously provided sucl psurance and Borrower was required to make separately designated payments
toward the premiums for [Moctoage Insurance, Borrower shall pay the premiums required to obfain coverage
substantially equivalent to the Meortgage Insurance previously in effect, at a cost substantially equivalent [N
the cost to Borrower of the Martgs e Insurance previously in effect, from an alternate mortgage insuref’r
selected by Lender. If substantially equivzlent Mortgage Insurance coverage is not available, Borrower shalling
continue to pay to Lender the amount ¢f the separately designated payments that were due when the insurance o
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss o
reserve in lieu of Mortgage Insurance. Such 1ss reserve shall be non-refundable, notwithstanding the fact that -t
the Loan is ultimately paid in full, and Lender s2:2! not be required to pay Borrower any interest or earmings
on such loss reserve. Lender can no longer requiie loss-reserve payments if Mortgage Insurance coverage (in -
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designited payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a cundition of making the Loan and Borrower was
required to make separately designated payments toward thie promiums for Mortgage Insurance, Borrower
shalt pay the premiums required to maintain Mortgage Insurance ¥ ¢ffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends ‘= accordance with any written agreement
between Borrower and Lender providing for such termination or until «ern ination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases t'ic. Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to-the'Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losre:. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (o1 varties) to these
agreements, These agreements may require the mortgage insurer to make payments using anv scurce of funds
that the mortgage insurer may have available (which may include funds obtained from Mo:ig~ e Insurance

Temiums).
g As a) result of these agreements, Lender, any purchaser of the Note, another insurer, any reingicer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tuat derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untit
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in & series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ortepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shait-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il ary; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everi of »-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to th= sarns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a part’z!“iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater -
than the amount of the sums scouced by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Beirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount of th: sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maike* value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall O paid to Borrower.

In the event of a partial taking, destruction, ¢ loss in value of the Property in which the fair market
value of the Property immediately before the partat t=¥ing, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscaidaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are tuea due.

If the Property is abandoned by Borrower, or if, after notize ov. Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i settle-2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prozerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the inird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticir.in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢rininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer. of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defami-=aé; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iripairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awar.cor claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali ¢r..ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural per=on and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender {pzv require immediate payment in full of all sums secured by this Security Instrument.
However, this opnos <tall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises“this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not !zss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower miust pav.all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration ¢f taiz period, Lender may invoke any remedies pérmitted by this Security
Instrument without further notice or denwand on Borrower.

19. Borrower’s Right to Remstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eniorsement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale 0. th.e Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specifv_for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstruiaent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secyrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan’s or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Imuted to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the parrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasenably
require to assure that Lender’s interest in the Property and rights unouer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrume:it, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowss piy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such rheck is drawn upon an
instimtion whose deposits are insured by a federal agency, instrumentality or entity; ord) Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secur:a bereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shatl.iot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that coliects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forezissvre, If the default is not cured on or before the date specified in the notice, Lender at its
option may reonire immediate payment in full of all sums secured by this Security Instrument without
further demand a»d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collezc 22 zxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoziable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-coly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ‘Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home itead exemption laws.

25. Placement of Collateral Protection Insurarice; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wwith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tic coll2t=ral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If LeaZen purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includiag interest and any other
charges Lender may impose in connection with the placement of the insurance, vntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be zdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the Cost of insurance
Borrower may be able to obtain on its own.
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0013066410
STATE OF LILLINOIS, COGK County ss:
L , a Notary Public in and for said county and
state do hereby ce

kL SNNVNTY /T WY

L

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me g, day in person, and acknowledged that helshe/ sipned and delivered the said
instrument a2 his/hergfree and voluntary act, for the uses and purposes therein set forth.

Given veder my hand and official seal, this 21B,t day of February, 2002

My Commission Expres:

"QFFICIAL SEAL" Notary Public
KERRY E. LUBY

Notary Public, State of Illinois
My Commission Expires 08/ 03/2003

wwﬁu
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UNIT NUMBER 300°BY “[Y LA SALCEDA DEL NORTE CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWZINZ DESCRIBED PARCEL OF REAL ESTATE {(HEREINAFTER REFERREDTO
AS "PCL"): LOTS 1, 3./=%, 5, 6, AND 7, BOTH INCLUSIVE IN LA SALCEDA SUBDIVISICH,
BEING A SUBDIVISION CF THE NORTH 1/2 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCTPAL, MFRIDIAN,; WHICH SURVEY IS8 ATTACHED TO DECLARATION OF
CONDCMINIUM OWNERSHIP AND CF| EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR
LASALCEDA DEL-NORTE CONDOMINIUY. 23SOCIATION MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, A A NATIONAL BANKING ASSOCIATICN, AS TRUSTEE UNDER
TRUST AGREEMENT DATED FEBRUARY 1, I5/8 AND KNOWN AS TRUST NUMBER 42208 RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS CF COOK CCOUNTY, ILLINOIS AS DOCUMENT
NUMBER 24538413; TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE PARCEL
{EXCEPTING FRCM THEE PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL OF THE UNITS
THERECF AS DEFINED AND SET FORTH IN SAID DELIADATION AND SURVEY) .
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CONDOMINIUM RIDER 0013066410

THIS CONDOMINIUM RIDER is made this 21st day of February, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to
secure Belrow r’s Note to
CHARTER -GNE BANK, F.S.B.
(the
"Lender") of the sazue-dlate and covering the Property described in the Security Instrument and located at:

2100 VALENCIA OP #300B, NORTHBROOK, IL 60062

[Property Address]
The Property includes a unit ir, “ugether with an undivided interest in the common elements of, a
condominmm project known as:
Salceda Del Norte
[Nar.e of Condominium Project]
{the "Condominium Project"). If the ownels ussociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tille to property for the benefit or use of its members or

shareholders, the Property also includes Borrower’s nter:st in the Owners Association and the uses, proceeds

and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the zov.nants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as futlows:

A. Condominium Obligations. Borrower shall perforni-all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docimeuts™ are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (ii1}'cads of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and asecsguaents imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is s<usinctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for g neriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazsres, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lend(r waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%GH {0008) Form 3140 }/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satistied to the extent that the required coverage is provided by the
Owners Association policy.

What [ =nder requires as a condition of this waiver can change during the term of the loan,

Borriver shall give Lender prompt notice of amy lapse in required property insurance coverage
provided by the master or blanket policy.

In the event- 0¥ a distribution of property insurance proceeds in lieu of resteration or repair following a
loss to the Propcrty, swhether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha'’be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, vt} the excess, if any, paid to Borrower.

C. Public Liability iasurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a rabiic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceed. of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for anv/conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall'te apolied by Lender to the sums secured by the Security
Instrument as provided in Section 11. ‘

E. Lender’s Prior Consent. Borrower shall not, zxczpt after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ¢ consent to: (i} the abandonment or termination of
the Condominium Project, except for abandonment or termuratirn_required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if-{ue prevision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendeiizg, the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becomie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall“os"payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) M

(Seal)
-Bormower ‘i{ LEE -Borrower
(Seal) {Seal)
-Borrower -Borrower
Do
—
e,
(eal) (Seal) %
-Borrower -Borrower ,_.
€
s,
'
(Seal) - (Seal)
-Borrower -Borrower
@g -8R (0008) Page 3 0f 3

Frrm 3140 1/01




