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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunient ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, whicn i riated January 24, 2002

together with all Rlders to this document.
(B) "Borrower" is

DONEGAL PROPERTIES L.P., AN  [LLINOIS LIMITED PARENERSHIP

Borrower is the mortgagor under this Security instrument.’
(C) "Lender*is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. .

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:

**SEE ATTACHED LEGAL DESCRIPTION**

Parcel ID Number: 18 05 301 019 0000 which currently has the address of
4342 Franklin Avenue [Stree(]
Western Springs [Ciy], Wlinois 60558  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ¢rected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copreved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

) Ch4 0007944012
Initials:
@@-G{IL) (0010} Page 3of 15 l! Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordanice with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende:.may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimia'és of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iac'uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaer shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.z2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bosrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAAf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as{equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco:dzace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a2 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morinly payments.

Upon payment in full of all sums secured by this Security Instrumenit; Leider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charget, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, l:aserold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstunent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannei acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Q 0007944012
. ,‘ / Form 3014 1/01

@-EIIL] 10010) Page § of 15
®




e

20239366

UNOFFICIAL COPY

: % ®
L0/l TLOE w04 Gl jo g sbieg {0100} ['Il)g-@

r “ ):su;u!m
¢10vv6.000

A “9np U] 10U 10 Iapaym “uaunnsul Aunoag snp £q pandas swing a1 01 parjdde aq [reys spaadord
SOURINSUL 3Y) ‘P3USSSI] 3 PNOM AILINIIS § JAPUFT 10 3qISLa] A[[EINUOUOIS J0U ST JjeddI IO UOHRIOISII I
JI "damouog Jo uonediqo 3[os a1 3q [eYs pue spadold oueInsur oy Jo Mo pred aq 10U [[EYS IamOLI0g
Aq poutesar ‘sanred pap Iomo Jo ‘sidsnfpe oqnd 1o} $393 ‘spaadord yans wo sSuiwes 1o )saIsIUL
Aue 1omowurog Aed 01 paxnmbar aq jou jreys 19puo] ‘spaacord souernsur yons uo pred sq o} Jsazajur saxnbaz
me 3qeorddy 10 Sunuim ut spew St juswaalde e ssafun “patajdwos st yiom 2y se sjuawked ssasord jo
saL1as © i 1o juawAed srSus v ul noneIoisal pue siedar o) 10§ spaddoad asingsip Aew Iopus ‘Ajidword
uajenspun_2q [reys uonosadsur yons ey papraoid ‘uonoejsues § I3puy 01 pae[dwod usag Sey yIom
A arnsus G Auadold yons 10adsut 01 Ayunuoddo we pey sey Japua  [rum spaadold 2dUWeINsuT yons pioy
01 JYS1 21 savyjreys Jopua ‘pourad none1oisal pue medal yans SuLING ‘PAUISSI] 10U ST AILMIIS §,I5PU]
pue 3[qsea) A[euracuodd st 1tedal 10 noneinsar ayy J1 ‘Auadoid oy jo aredar Jo uonerojsal o) pandde ag
[Teys ‘19pudT AQ Podli00I sem SOUBINSUL SuIA[Iapun 3y 10U JO IBYISYM *spasdold soueansur Aue ‘Suniim
95158 ASIMIONI0 JOMOLISY DB JOpUa sSa[up) “Jomoutog Aq Anidwold apeur jou J1 ssof Jo Jooxd ayewr Aewt
I9pUIT "IDPUYT PUB IALLIZD I0WRINSUT A1) 0] 200U jdword 3A13 [[BYS JamOII0g ‘SSOT JO JUIAD ) U]
*99ked sso| [euonippe ue se 10/pue 335e31I0W SB JOPUYT SURU [[eyS
pue asne[> dfediow prepuers v-opuoul Jjeys Adjod gons ‘Auadoig ay ‘jo uononnsap 1o 0y afewmp 0]
‘JopuaT Aq pannbal asIMISYIO 10U ‘2UBISA0D JOUBINSUL JO ULIO] AUE SUIRIQO I9MOLIOG J] "S9O1I0U [RMAUAI
pue sunmwaxd pred jo s1drado1 [Te Topa7-01 am1§ Apdword yeys Iamoxiog ‘senmbal IopuaT JT "SAIRIYILAD
[esdual pue satarjod oy proy 01 Y31 3Y3-6AY [feys Iapua 3aked ssof [euonIppE e se Jo/pue ssfeduow
Se JIpUI Sureu [[eys pue ‘ssnepo dedpols parnue)s € apnpur reys ‘sarorjed yons saoiddesip o) jysu
§ Jopuay 01 193[qus 2q Jreys saijod yons Jo SpLmdUsE-DUR Japuy £q pannbar sarorjod souelnsul ||y
“uawded Sunsanbat dmoriog 0) J9puay
woxy 3910u uodn I3131Ut Yons YIM ‘ajqeAerd oq J[EYS Pre.JUWISINGSIP JO JIED ) WOIJ eI 10N I ¢
1S2INUL Jeaq] [[eYS SIUNOWE 352U, “TUSWNNSU] AILINDIG ST £1-DINIas JAMOII0g JO 1GIP TRUOTIPPE A0
[IBUS § UON3S SIY} J9pUN IIPUST Aq PISINGSIP STUNOUIR AUY "TIITRIGO JABY PINOI JAMOLIOg 18U} SIURINSUL
JO 1500 3y paddxa Apueoyudis Y paurelqo os 288I9A00 ULINSUT 31 JO 1800 AU 1BY) SaTpaIMOmR
Jamollog 199839 Ul Apsnoradrd ses ueyl a8e12400 1assa) 1o Iaealf cpracad wydnu pue AfIqei 1o prezey
“ysu1 Aue isurede ‘Kuadold sy jo siumwoed ayp Jo ‘Auadoid oy ur Kinha samoliog fIamoriog 193101d 10U
WS 10 JYSTU g “ISPUIT 13400 [[eys aFeI2A0D YoNs ‘310Ja1at]], a8elaica jo Junowre 10 adA) Iepnonred
Aue osegornd 0) uone31qo Ou ISpUN ST JApU] asuadxd s Jamolrog pue dondo s 1pud 1 ‘aferanco
A0URINSUL UIRIGO ABUI JOPUIT ‘9ACCE PAQUISIP $ITLIA00 A JO AUe UIBIUIEW 0] £IIB) 13MOLIOY J]
“Jamonog Aq uonaa(qo ue woij Sunnsal UCHBUTULINAP 2U0Z POOY AUR JO M3IAAI
Y Miw uondeunod Ul Aousdy Juowofeuely AousSiowg [erapad oy Aq pasodwnr siay Aue jo juswAed
3y} 10§ 91qsuodsal 3q OS[E [[BYS 10MOLIOg "UOTIEIJINSD JO UONEUTULIND YINS 193)Je JUSING A[qruoseal
[orys 1mooo sagueyd requns Io sSuiddewar swm yoes safreud jusnbasqns pue SIOAISS UOKEILIND PUB
UOIRUTULISNAP SUOZ POOJY 10] 9FIRYD JWI-3U0 B (Q) I0 (SIIAIIS SUINORI) PUR UOHEOWILSD ‘UGHPILINAD
JUOZ POO[} 10] JFreyd AWN-UC ¥ (B) :IoyMe ‘UROT SIY) Yna uondauuod wr ‘Ked 01 Iamorrog- sxnbal
Aew Jopud "AJqRUOSEAIUN PASIAIaXa 3q 10U [EYS JYSU Udym ‘s0royd s Jamollog saciddesp o) nysu
$ 19pUIT 01 322[qns 1amo1log Aq UAsOYd aq [[eYS dourInsm A FWIPIA0Id JALIEd SIURINSUT YT, ‘U A
Jo uud) ay) Juump adueyd wed saouuas Jurpasard Ay 01 juensind sarnbal 1apudy Jeyp sasmbal Iapuy]
Jeqy spouad oy Jof pue (S[9A3] J]qUonpap SUIPN[IUT) sHUNOWE AN Ul PIUIRIUIRW I [[BYS SOURINSUT SIYL
oueansul sanmbar 19pus Yotgm 10) ‘spoofj pue sayenbyires ‘03 pelu[ 10U g ‘SWIPNjOUT SPIRZEY IO
Aue pue ‘93812400 PIPUAIXD, WA S UIYIIM PIPN[AUT SpIezey ‘a1yy Aq ssof isureSe painsur Anadoiq sy
U0 PIIAIY I3)ea1ay 10 Funsixa mou sjustasoldun ayy dasy [[eys somoriog *sdueansuy AupdoL] ‘S
, “UROT SIY) A TOIIUUOD UT ISpUYT AqQ pasn 201a10s Surrodal
1o/pue UOIEDLIISA el 3JelSd [ear v 10f dFreyd sum-suo e Aed o1 Jomonog aimbar Aewr Jopus
" U029 SIY1 U SA0QE YLI0J 138 SUONIOR S} JO dIot
JO U0 93e} IO TSI} YR £JSUES [[RYS JOMOLIOF ‘UIAIT S 30110U JeT) YOIy UO 31eP Y1 JO SABD O] UIGNA "UOI[




UNOFFICIAL COPY
20239266

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz £3,days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica 7re beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s isiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rep2ir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-io”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs a1d restoration in a single payment or in a series of
progress payments as the work is completed. If the insucarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Berrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if;” auring the Loan application
process, Borrower or any persons or entities acting at the direction of Bcrrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with /the) Loan. Material
representations include, but are not limited to, representations concerning Borrowei’s occipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Listim'ment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. \b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reascnable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and “Tastoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Tinceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocesds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miseci!dieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providcd for in Section 2.

In the event of a total «akine, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destzuction, or loss in value of the Property in which the fair market

value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer! by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘torrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reuuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los i value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vz.ve of the Property in which the fair market
value of the Property immediately before the partial taking, des.ruction, or loss in value is less than the
amount of the sums secured immediately before the partial tching, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous  Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gug-

If the Property is abandoned by Borrower, or if, after notice Oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ‘0’ the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ineaas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.2-tigiut. of action in

regard to Miscellaneous Proceeds. _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is'bcgun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment ol Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument; (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Poicvower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarnsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal of beneficial interest in the Property, including, but not limited
to, those beneficizi nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeii;-ipe-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ofthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud ‘a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender.:zay require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option; Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzvs-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this_zeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tic xrnperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migix specify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Sefar (v Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due urdzi this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but notlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for'the hpurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) ia'es such action as Lender may
reasonably require to assure that Lender’s interest in the Property and’ rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiscted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check ‘provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security In:triient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
rick J. A *% -Botrower
CO-MANAGER AND MEMBER
C 4;.,“ 2 Word fon” (Seal)
Alice F. Madden## -Borrower
**DONEGAL PROFEKTIFS, L.P. CO-MANAGER AND MEMBER
AN ILLINOIS LIMIT:T' PARTNERSHIP
BY ALICE MANAGEMENI, I..L.C. AN
ILLINOIS LIMITED LIBLLETY COMPANY
. (Seal) (Seal)
-Porrower -Borrower
(Seal} ), (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
(007944012
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STATE OF {L.LINOIS,

C_, County ss:
I, SRS VaaN , a Notary Public in and for said county and
state do hereby certify that  Patrick J

gnew and Alice F. Maddenas co-MANAGERS
AND MEMBERS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hrefshe/they signed and delivered the said
instrument as hisdker/their free and voluntary act, for the uses and purposes therein set forth.

Given-uader my hand and official seal, this 24th day of January, 2002

D00 he O

My Commission Earives: 2 g 09’

Notary Public™—
- ’rﬁ‘&-"r-‘-"f‘}'ﬁ‘r’}‘.‘aﬁ“r‘).’r‘"‘#?b"f‘l'all'f“? »‘9;’%
27 OFFICIAL SEAL ;
S MICHELLE D. MOLOZNIK 3
?f; Netary Public, State of llinois oé;
% iy Commission Expires 02109102 &
e A AP
0007944012
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 24th day of January, 2002 ,
and is ircorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to.serare Borrower’s Note to ABN AMRQ Mortgage Group, Inc.. a
Delaware Corpsration

(the "Lender") of the sarae date and covering the property described in the Security Instrument and located
at:

4342 Frankiin Avenue, Western Springs,IL 60558
[Property Address]
THE NOTE CONTAINS PROVIG'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEIEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.0000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates ‘
The initial fixed interest rate I will pay will change to an adjustable interest rate-on e first day of
February, 2007 , and the adjustable interest rate I will pay may change on that

0007944012

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT

@D),;834R 0008) Form 3195,1/01
Page 1 of 5 Initials: 4@_?" %M
VMP MORTGAGE FORMS - (800)52T-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFe OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNSIL-BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE "FREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENs!T 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of tiie Pronerty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Proparty"neans any legal or beneficial interest in the Property, including,
but not limited to, those benefizial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow. agreement, the intent of which is the transfer of title by
Borrower at a future date to a purcasser.

If all or any part of the Property oz =iy Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lerder .nay require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give 3crrower notice of acceleration. The
notice shall provide a period of not less than 30 days'from the date the notice is given in
accordance with Section 15 within which Borrower must pay a'i-sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpirztion of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

0007944012

Initials:

@Esatm (0008) Page 3 of & %‘ Form 3195 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

J...(Seal) (Seal)
-Borrower Alice F. Madderr* -Borrower
CO-MANAGER AND MEMBER

ick Jo/ ferfew **
CO-MANAGER™ AXf-MEMBER

- (Seal) (Seal)
-Borrower -Borrower

{Scaly (Seal)

-Borriswer -Borrower

(Seal) ), (Seal)

-Borrower -Borrower

#*DONEGAL PROPERTIES, L.P. AN ILLINOIS LIMIYED TARTNERSHIP BY ALICE
MANAGEMENT, L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th  dayof January, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security-ieed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrewer’s Note to
ABN AMRO Mortgage Group, Inc.. a Delaware Corporation

(the
"Lender") of the sarse 2ate and covering the Property described in the Security Instrument and located at:

434Z-rranklin Avenue,Western Springs,IL 60558

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJE-T T0) THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen|, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to t'se Property description, and shall also constitute the
Property covered by the Security Instrument: building (mpierials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or ir.ended to be used in connection with the
Property, including, but not limited to, those for the purposis of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and exiinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water <losets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storri windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling ard attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed tc be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with *hz Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leas¢nold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

0007944012

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mage/Freddie Mac UNIFORM INSTRUMENT Initials:
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chuipes on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agrats.or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and'csflect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Prepetiy as security.

If the Rents of the Tr¢perty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lende:secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrapis that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicizuly appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befor: or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointe receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive an; default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall teininate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauli or brsach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inst:umern: and Lender may invoke any of
the remedies permitted by the Security Instrument.

00?%79&4012
Initials: — %p. -
@;;m 10008} Page 3 of 4 t Form 3170 1/01




20239366

UNOFFICIAL COPY

)
LO/L OLLE uuoy ¥ 40 ¢ 3Bed t8000) 45D

¢10vv6L000

ANVAWOD ALITISVIT GILIWIT SIONITII NV 2171 ‘LNHKHOVNVH
0TV A9 dIHSYANINYL QILIWIT SIONITTII NV *d°T1 ‘SHILYHJ0¥d TVOEANOU+¥

Iam0110g-

(1ess)

JamorIog-

(Teag)

I5MOLI0g-

(1eas)

IGHAW NV JIDVNVYW-0D
samoutog: wx USPPER 4§ BOLLY

®8) ™~ FF UL " f_”ﬁ

I9MOII0H-

(reas)

Jodog-

(reas)”

13MOLI0G-

(eas)

VIAGHAN ANV d32VNVH-0D
By "o oL

JaM0110g-

‘1ap1y AT, ¢-1
STY) Ul PIUTRIUOD suorsiA0id pue SULIS) oy} 0 $3313e pue sidanoe Jamouiog ‘MOT4d ONINDIS Ad




L3

UNOFFICIAL COPY
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COMMITMENT
SCHEDULE A (CONTINUED)

COMMITMENT NUMBER: 01-017858

PROPERTY DESCRIPTION
THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

THE NORTH 50 FEET OF LOT 4 IN BLOCK 25 IN FIELD PARK BEING A SUBDIVISION OF THE WEST
5/8THS OF THAT PART OF THE WEST % OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF CHICAGO BURLINGTON AND QUINCY
RAILROAD AND THAT PART OF THE EAST 1638.7 FEET OF THE WEST 1886.2 FEET OF THE
SOUTHWEST ¥ OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN N COOK COUNTY, ILLINOIS

COMMONLY KNOWN AS: 4342°FRANKLIN, WESTERN SPRINGS, ILLINOIS

TAX INDEX NUMBER: 18-05-301-u*¢

END OF SCHEDULE A

5/29/01




