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Requrn To:
Kraft Foods Federat Credit Union
attn: Dew-Ann Carroll
777 westchester Ave., Suite 101
Vhite Plaing, MY 10604-3528
Acct #: 116369824-90

~_|Space Above This Line For Recording Data)
MORTGAGE

DEFINITIONS

Wards uses i moltiple secdons of tus document are defined below and other words are defiped in
Sectons 3, 11,712, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Jecdon 16.

{A) "Security Tostrumen.” means this document, which is dated _Januery 28th, 2002 1wogether
with all Réde:s to this docoraeit.
(B) “Borrower" is ANDRY %"S. MCGRATH . Borrower is the

mortgager under this Security Inayarar.

(O) "Lender" is _Kraft Foods Federsi fredit Union . Lender is a _Federal Credit Unien  oOrgamzed and
existing under the laws of _the Uni:ed Ltates of Americs . Lender’s address is _777 Westchester Avenve,
Suite 101, Whire Plains, New York 10806 Lender is the morigagee under this Securiry Insmument.

(D) "Note" meaps the PIOMiSSOLy RLote sigred by Borrower and dated Janusry 28th, 2002 )
The Note states thar Borrower owes Lender.  Sae Hundred Sixty-Five Thousand snd No/100 ---------c=--""""~
----------------------- Dollars (U.S. 3 16590.00 ) plus imexest. Borrower has promised to
pay this debt in regular Periodic Paymenrs and twe.pay. the debt in full not lacer than March 1st, 2017

(E) "Property” rocans the property that is described hesrw under the headipg "Transfer of Rights in the
Property.”

(F) "Loan" mezns the debt evidenced by the Note, plus iferest, amy prepaymoent charges and late
charpcs due under the Note, and all sums due under this Security Insmament, plus inrerest.

(G) "Riders” means all riders to this Secunity Instrument that are exccuted by Borrower. The following
riders axe 10 be executed by Borrower [check box as applicable):

[} Adjuswble Rate Rider B  Condominium Rider )  Second Home Rider
Balioon Rider [J Planned Unir Development Rider 0 Other(s) [specify]
[0 14 Family Rider O  Biweekly Payment Rider

() "Applicable Law" meags all conmolling applicable federal, swte, and local stuw:ss, regulations,
ordinances and adminiSwative roles and orders (that bave the effect of law) as weikas all applicable
final, non-appealable judicial opimions.

@ "Community Association Dues, Fees and Assessopents” means all dues, fees, assessmewrs’ and other
charges that arc imposed on Borrower of the Property by a condominium association, homeowoers
association of similar Organization :
() "Electronic Funds Transfer” means any mansfer of fumds, otber than a ansacdon originated by
check, draft, or similar paper Insmugrent, which is initiated throagh an electropic terminal, tclephomic
inscument, computer, Of magnetic tape SO as w order, imstruct, or authorize a financisl instiuton tw
debit or credit an accownt. Such term includes, but is not limited 10, poimi-of-sale wansfers, autousated
teller machipe wansactions, transfers inifiawd by telephone, wire wansfers, and automated clearinghouse
transfers.

(K) "Escrow Ttems” means those items that are described in Secton 3.
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(L) "Miscellaneous Proceeds” means any compensation, settement, award of damages, oF proceeds pad
by any third party (other than insurance proceeds paid under the coverages described in Secton 5) for:
@) damage t, or descuction of. the Property; () condemnation oI other mking of all or any part of
the Property; (iii) conveyance in Liew of copdemnation; or (iv) misrepresentations of, or omissions as o,
the value and/or conditon of the Property.

(M) "Mortgage Insurance” means insurance protecting Lepder against the nompayment of, or default ov,
the Loan.

() "Periodic Payment” means the regularly scheduled amount due for (i) prmcipal and imterest under
the Note, plus (ii) any amounts wader Section 3 of thig Security Ingtrument.

(O) "RESPA" means the Real Esure Semlement Procedures Act (12 U.S.C. 2601 et seq.) and s
implementing reguladon, Reguiadon X(24 C.F.R. Part 3500), as they might be amended from time to
fime, or any additiogal or successor legisladon or regulation that governs the same subject mater. As
used in this Security Insoument, "RESPA" refers to al) requirements and reswictons that are imposed
in regaxd to = "federally related morgage loan" even if the Loan does not qualify as a "federally
related mortgage lozn” under RESPA.

(P) "Successor in Tnirrest of Borrower” means any party that has taken ttle to the Propesty, whether or
ot that party has assunod Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS ¥ THE PROPERTY

This Sccurity Inswrument securcs <o Lender: (i) the repayment of the Loan, and all remewals, extenfions
apd modifications of the Note; and /(i) 'the performance of Borrower's covenants and agreements under
this Securicy Instrument and the Nowe For this purpose, Borrower does bereby morgage, grant and
copvey to Lender and Lepder’s successurs and assigns the following described property located in the

[

[Type of Recording Jurisdiction] ame of Recording Jurisdiction]
SEE ATTACHED SCTHEDULE A
which currently bas the address of 24 COURT DF GREENUAY o\, NORTHBRODK .
[Street] (Cuty)
Iinois 60062 ("Property Address™):
[Zip Code)

TOGETHER WITH all the improvemenss now or hereafter erccted) on the propesty, and all
gasements, appunenances, apd fixtuoes mow or hereafter a part of the properry.” All replacements and
additiops shall also be covered by this Security (nstument. All of the faregoing i ceferred 10 in this
Security Instrament as the "Property.”

RORROWER COVENANTS thar Bomower is lawfully seised of the eswte heievy conveyed
and bas the fight o mormgage, grant and coavey the Property and that the Property is unencumbered,
except for epcumbrances of rccord. Borrower warrants and will defend gencrally the tte w the
Property against all claims and demoands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covesants for natomal use and
sop-uniform covenanss with limited variations by jurisdiction to comstirute 2 uniform security instrument

covering real property.
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UNIFORM COVENANTS. Borower and Lender covenaut and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and irerest on, the debt evidenced by the Note and any
prepayment charges and late charges due onder the Note. Borrower shall also pay funds for Escrow
ltems pursvant to Section 3. Payments due under the Note and this Security Insumeprt shall be made
ju U.S. cumrency. However, if any check or other insorument received by Lender as payment upder the
Note or this Sccurity Inserument is retumed to Lender vppaid, Lender may requirc that amy of all
subsequear payments due under the Note apd this Security Inscument be made in on¢ or more of the
following forms, as sclected by Lender: (a) cash; (b) momey order; (¢} certified check, bank check,
measurer’s check or cashier's check, provided any such check is drawn upon an ipstmwmtion whose
deposits are insured by a federal agency, instramentality, or entity; or (@) Electronic Funds Transfer.

Paywents are deemed received by Lender when received at the location designated in the Note
or at such. otasr locaton as may be designated by Lender in accordance with the Dodce provisions in
Section 15. Lecgder may xetum apy payment Of partial payment if the payment or partial paymems are
insufficient to toirg the Loan current. Lender may accept amy payment Or partal payment insufficient
to bring the Loaw crorept, withowr waiver of any nghts hereunder or prejudice to its rights to refuse
such paymenf Or parial DPAyments in the furure, bue Lender is mot obligated to apply such paymems at
the tme soch paymenss’ aw¢ acceped. If each Periodic Paymene is applied as of its scheduled due dare,
then Lender need Dot pay-interest on umapplied funds. Leoder may hold such wnapplied funds undl
Bomower makes paymept to VIrg fhe Loan current. [f Borrower does not do so within a reascnable
period of time, Lender shall efiner apply such fonds or remrn them to Bomower. If mot applied
eadier, such funds will be applied to ‘he outstanding prncipal balance under the Note immediately
prior to forecloswre. No offser or clum which Borrower might have now or in the furre against
Lender shall relicve Borrower from makiry jpaymems due under the Note and this Security Inswument
or performming the covenants 4nd agreements Secr.u by this Security Jnswuent.

2. Application of Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepred and applied by Lender shall b~ applied in the following order of priorty: (a)
interest due under the Note; (b) principal due under s Notc; (¢) amounts due under Section 3. Such
payments shall be applicd w each Periodic Paymext /ir the order in which it became due. Amy
remaining amounts shall be applicd first to late charges, serond to any other amounts due under this
Security Instrumenr, 2ad then to reduce the principal balance of tue NVste.

If Lender receives a payment from Bomrower for a delingucur Periodic Payment which ipcludes
a sufficient amount to pay any late charge due, the payment may.he applied w the delinquent payment
and the late charge. If more than ane Periodic Payment is owstading, Lender may apply any
paymen teceived from Borrower to the repayment of the Periodic Payuers if, and 1o the extemt that,
cach payment cam be paid i full. To the extenr that any excess exists af.er the payment is applied w
the full payment of ope or more Periodic Payments, such excess may be aoplied to any latc charges
due. Voluntary prepaywemss sball be applicd first w any prepayment charges aud uien as deseribed in
the Note.

Any applicafion of payments, insurance proceeds, or Miscellancous Proceeds o principal due
under the Note shall not exwend or postpone the due dawe, or change the amouni, of the Peripdic
Payments.

3. Funds for Escrow Jtems. Bomower shall pay to Lender on the day Periodic Payments are
due under the Note, untl fhe Notw is paid in full, a sum (e "Funds’) to provide for payment of
amounrs due for: (2) taxes and assessments and other items which can artuin priority over this Security
Tosuumen: as a lien or epcumbrance on the Property; (b) leaschold payments or ground reots on the
Property, if agy: (c) premiums for any and all insarance required by Lepder under Sccton 55 and (d)
Mortgage Insurance premiums, if any, or apy sums payable by Borower o Lender in licu of the
paymemt of Mongage Insurance premiums in accordapce with the provisions. of Section 10. These items
are called “Bscrow ltems.” At originadop or at apy dme during the term of the Loan, Lender may
require that Community Associaton Dues, Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fecs and assessments shall be an Bscrow ltem. Borrower shall promptly furmish 10
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Lender all ootices of amounts t0 be paid woder this Secton. Borower shall pay Lender the Funds for
Escrow Items unless Lender waives BOmrower's obligation to pay the Funds for amy or all Escrow
Iems. Lender may waive Bortower's obligadon to pay o Lender Punds for any or all Escrow Jrems at
any dme. Any such waiver may only be in writing. In te evenr of such waiver, Borrower shall pay
directly, when and where payable, the amoums due for any Escrow hems for which payment of Funds
has been waived by Lemder and, if Lender rcquires, shall furnish to Lender receipts evidencing such
peyment within such tme perod as Lender may require. Bomower's obligadon w make such payments
2nd 1o provide receipss shall for all purposes be deemed to be a covenunt and agreement conained i
this Security Instrument, as the phrasc “covenant and agreement” is used in Section 9. If Borrower is
obligared to pay Escrow ltems directly, pursuant t 3 waiver, and Borrower fails to pay the amount
due for an Escrow Iwem, Lender may exercise its rights under Secdon 9 and pay such amount and
Borrower shall then be obligared under Secdon 9 w0 Iepay (o Leoder any such amount, Lender may
revoke the seaiver as to any or all Escrow Iiems ai amy ime by a Doticc given in accordance with
Section 15 and; mon such revocation, Borrower shall pay to Lepder all Funds, apd in such amounts,
that are then require.d nder this Section 3.

Lepder mav. 2t apy time, collect and hold Funds in ap amounr (a) sufficient to permit Lender
0 apply the Funds ac e fme specified under RESPA, and (b) not o excced (he maximum amount a
lender tan tequire under RESPA. Lender shall estimate the amount of Funds duc on the busis of
curent  dama and reasomalc  estimates of cxpenditures of fumre Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held m an insdtudon whose deposits are insured by a federal agency.
inscrumenality, or endty (including (enter, if Lender is an imsttation whose deposits are so insured) or
in any Federal Home Loan Bagk. Leniel shall apply the Funds to pay the Escrow Items no later than
the dme specified wnder RESPA. Lendar shall not charge Borrower for holding and applying e
Funds, anmally amalyziog the escrow acceusi, Or verifying the Escrow Irems, unless Lender pays
Borrower inierest on the Funds and Applicable Jaw, permits Lender to make such a charge. Unless an
agreement is yade in writing or Applicable Law requirtes interest to be paid on the Funds, Lender shall
not be required to pay Bomower any Imesest oI ravoings on the Fuods. Borower and Lender can
agree in writing, however, that interest shall be puid o the Funds. Lender shall give to Bomower,
without charge, an anmual accounsing of the Funds as required br FESPA.

If there is 3 swpius of Funds beld in escrow, as detined under RESPA, Lender shall account to
Borrower for the excess fupds in accordapce with RESPA. If diere is a shomage of Funds beld in
escrow, as defined under RESPA, Lender shall notfy Borrower =s required by RESPA, and Borrower
shafl pay to Lender the amounr pecessary 1o make up the shortage’ iu iccordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Fuods %el? in escrow, as defined undex
RESPA, Lender shall notify Borrower as required by RESPA, and Borrcwer shall pay to Lender the
amouns nmeccssary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon paymem in full of all sums secured by this Security Insoument, Lpier- shall promptly
refund to Bomrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, SSsessmenss, charges, fnes, (and jmpositions
armibutable 1o the Property which can atain priomity over this Security Instrument, leasehinll payments
or ground rents om the Property, if any, and Commumity Associadon Ducs, Fees, and Assessments, if
apy. To the extent that these items are Escrow Items, Bomower shall pay them in the wmanoer
provided in Section 3.

Borrower shall promptly discharge apy lien which bas priority over this Security Instument
unless Borrower: (a) agrees in wxtng fo the payment of the obligation secured by the lien in a munper
acceptable ™ Lender, but only so Jong as Borrower is performing such agrcement; (b) comtests the lien
in good faith by, or defends against enforccment of the lien in, legal proceedings which in Leander's
opimion operate to prevent the enforcement of the len while those proceedings are pending, but ouly
ontil such proceedings are concluded: or (c) secures from the bolder of the lien an apreement
satisfactory 1o Lender subordipating the lien to this Security Insrument. If Lender determines that any
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part of the Property is subject to a lien which can attain priority over this Security Instrament, Lender

may give Bomower a gotice identifying the lien. Within 10 days of the date on which that notce is

given, Borrower shall sadsfy the lien or @ke one or mofe of the acrions set forth above in this Secton

4, :

Lender may require Borrower to pay a onc-tme charge for a real estate tax verificagon and/or
reporting service used by Lender in connecton with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agamst loss by fire, hazards included within the term "extended coverage,” and
any ofher hazards including, bur not limited to, carthquakes aud floods, for which Lendex requires
insurapce. This insurance shall be maintamed in the amoumrs (including deductible levels) and for the
periods that Lender requires. What Linder requircs pursuamt to the preceding semtences can change
during the twmm of the Loan. The insurance carier providing the insurance shall be chosen by
Borrower gigject (o Lender's right w disapprove Borrower's choice, which right shall not be exercised
unreasonably. ~Lender may require Bomrower (0 pay. in connection with this Loan, ether: (a) a
one-tme chargr jor flood zome determimation, cerrificaton and tacking services; or (b) a ope-tme
charge for flood ‘zone deteymipation and certificadon services and Subsequent charges each dme
femappings or simwzi changes occur which reasonably might affect such determinaton or certificadon.
Bomower shall also be récponsible for the paymenr of apy fees imposed by the Federal Emergency
Management Agency in copsecdon with the review of any flood zone determination resultng from an

* objection by Boerrower.

TIf Borower fuils to inomain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's ovaor and Bormrower’s expepse. Lender is under mo obligation w
purchase any particular type or amount-of coverage. Therefore, such coverage shall cover Lender, but
might or might Dot protect Bortowe,” Domower’s equity in the Property, of the contenrs of the
Property, agsinst any mnsk, hazard or Lablyrv and might provide prearer or lesser coverage than was
previously in effect. Borrower ackmowledges' thar-the cost of the insurance coverage So obrained might
sigrificantly exceed the cost of insurance that Borrower could have obuined. Any amounss disbursed
by Lender under this Section 5 shall become adisgonal debr of Borrower secured by this Secunty
Inswument. These amounts shall bear ipterest at the iNote rate from the dare of disburscment and shall
be payable, with such inierest, upon notice from Lender to Berorwer requesting paymext.

All insurance policies required by Lemder and Icaewals of such policies shall be subject to
Lender's right to disapprove such policies, shall inclode a stamd2d  morigage clause, and shall namc
Lender as morigages and/or as an addidopal loss payee. Lender shall have the right to hold the
policies and repewal cerdficates. If Lender requires, Borrower /!l prompily give to Lender all
receipts of paid premiums and remewal notices. If Borrower obtains- 74y form of insarance coverage,
not otherwise required by Lender, for damage t0, or destraction of, 0> Tropemty, such policy shall
inchede a standard mortgage clause and shall name Lender as wmorages andor as an additiomal loss
payee.

In the event of loss, Borrower shall give prompt notice to the insuranve ouner and Lender.
Lender may make proof of loss if not made promptly by Bomower. Unless Lenrey "and Borrower
otherwise agree in writng, any imsurance proceeds, whether or mot the uoderlylnp 1nsurance was
required by Lender, shall be applied 1w restaration or repair of the Property, if the restorzai or repair
is econommcally feasible and Lender’s security is mot lessemed. During suck Tepair and TesSWTALON
period, Lender shall have the right 0 hold such insurancc proceeds until Lender has had an
opportunity to inspect such Property to enswre the work has been completed to Lender’s satsfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the
Tepairs and restoraion in a single payment O in a scmics Of ProETCss Paymems as the work is
completed. Unless an agreement is made in writng or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall mor be required w pay Bomower any interest or caroings on such
proceeds. Fees for public adjusters, or other third pardes, rerained by Borrower shall nmor be paid out
of the imsurance proceeds and shall be the sole obligadon of Barrower. If the restoration or repar is
not ecomomically feasible or Lender's security would be lessemed, the insurance proceeds shall be
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applied tw the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related marters. 1f Borrower does not respond within 30 days o a wnotice from
Lender thar the incurance camier has offered 10 serde a claim, then Lender may negoviarc and sewle
the claim. The 30-day pexiod will begin when the notce is givep. In either event, or if Lendex
acquires the Property umder Secton 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's
fights © any insurance proceeds in an amounl 0ot O exceed the amounts wnpaid woder the Note or this
Security Instumensr, and (b) anmy other of Bomower’s rights (other than the right w0 any refund of
uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
soch rights are applicahle to the coverage of the Property. Lender may use the nsurance proceeds
gither 0 rpar or resiore the Property or 0 pay 2mouns wopaid voder the Nowe or this Security
Ipstrument, whedar or not then due.

6. Occupaicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within €0 davs after the execudon of this Security Instrument and shall comtinue to occupy the
Property as Borrowes. nrincipal residence for at Jeast ome year after the date of occupancy, unless
Lender otherwise agrees 11 writng, which consept ball pot be uoreasonmsbly withheld, or unless
extennading circumstances ex'cz which are beyond Borrower's conarol.

7. Preservation, Main/enince and Protection of the Property; Inspections. Borrower shall not
desooy, damage of impair the Iropery, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is residing in the Property, Bormrower shall maintain the Property
in order w prevens the Property frow Jeweriorating or decreasing in value due to its condidon. Unless
it is determined pursuant to Section 3 e -epair or Iestoration is mot econoxpically feasible, Borrower
shall promptly repair the Property if damager avoid further detcrioration or damage. If insurance or
condemnation procceds are paid in commecliop —vith damage to, oI the wking of, the Propery,
Borrower shall be responsible for repairing o: restoring the Property only if Lender has released
proceeds for such purposes. Lender oay disburse (proceeds for the repairs and restoraton im a single
payment or in a scties of progiess payments as e work is completed. If the insurancc or
condempation procceds are mot sufficient to repair or festole the Property, Borrower is not relieved of
Barrower’s obligation for the completion of such repair or restor.urn.

Lender or its agens may make reasopable comies upon ~ad inspections of the Property. If it
bas reasomuble cause, Lender may inspect the interior of the ivLwroviments on the Property. Lender
shall give Borrower notice at the time of or prior to such an’ :dgrior inspection specifying such
Teasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauk if, duripp the Loan applicarion
process, Borrower or any persoms oOr entities acting ar the direction of Bumiower or with Boxrower's
koowledge or copsent gave matczially false, misleading, or imaccurate informyiaoL OT SWMDEDIS O
Leader (or failed 1o provide Lender with material informadon) in connscrion with-dh: Loan. Mawrial
representations  include, bur are not limited to, represeniations  conmcerning Borrowel's” eccupancy of the
Property as Barrower's principat residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Bomower fails 1o perform the covenans and agreements contaiped in this Sccurity Instrument, (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Property amd/or xights
under this Security lnsmument (such as a proceeding jo bankruptcy, probate, for condemmation or
forfeimre, for enforcement of & lien which may arain priority over this Security Instrument or 10
enforce Jaws or reguladons), or (¢) Borrower bas abandoned the Property, then lender may do and
pay for whatever is reasomable or appropriate 1w protect Leoder’s inerest in the Property and rights
under this Security Instramen:, incfoding protecting and/or assessing the value of the Property, and
securing and/or repaiting the Property. Lender’s actions can include, bur are mot limited to: () paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
{(¢) paying reasomable arorneys’ fees 1o proect its iptcrest in the Property andfor rights under this
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Secwrity Insoumens, ioctuding its secared position in a bapkruptcy proceeding.  Securing the Property
inchodes, but is not limited to, epering the Property to make repairs, change locks, replace or board up
doors and windows, draip water from pipes, eliminate building or other code violations oI dangerous
conditions, and have utliies mmed on ot off. Although Lender may take acdon under this Section 9,
Lender does pot have to do so amd is mot under any duty or obligaton to do So. It is agreed that
Lender incars no liability for not teking aoy or all actions aathorized under this Section 9.

Any amoums disbussed by Lender under this Section 9 shall become addidonal debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Notc rate from
the date of disbursemen: and shall be payable, with soch interest, upon Dotice from Lender to
Borrower Tequasting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
the Jease. If Borrower acquircs fee tidle to the Property, the leasehold and the fee dde sball nor merge
unless Lender 2 rees to the merger in wrinng.

10. Mortgage Insurance. If Lender required Morigage lnsurance as a condidon. of making the
Loan, Borrower el pay the prermuns required to maintain the Momgage Ipsurance in cffect. If, for
any reason, the ‘Morgage lnsurance  cOverage required by Lender ceases 1w be availsble from the
morgage iosuer that previously provided such insurapce aud Borrower was requited to make
separately designated payafals toward the premiums for Morgage Insurance, Bortower shall pay the
prepdums required o obilul coverage substantally equivalemt to the Morgage Insurance previously in
effect, at a cost Substandally >grivzlent t0 the cost to Borrower of the Mongage Inswunce previously
in effecz, from an altersate IoOT(gage.insurer selccted by Lender. Tf substantially equivalent Morigage
Insurance coverage is not availablc, Borrower shall comtinue to pay to Lender the amount of the
separatcly designated payments that vwer; doe when the insurance coverage ceased 1 be in effect.
Lender will accept, use and reain these jayoenis as a nop-refondable  loss reserve im lieu of Mortgage
Insurance. Such loss reserve shall be non-efondable, norwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required o pay Borrower anmy intetest of earmngs on
soch loss reserve. Lender can no longer require -loss-zeserve payments if Mortgage Tnsurance coverage
(in the amount and for the period that Lender téqures) provided by an insurer sclected by Leuder
again becomes available, is obtained, and Lender reqwices. separately desipnated payments toward the
premiums for Mortgage Insurance. If Lender required Moligape Insurance as a condition of making
the Loan and Bormower was zequired to rmake separatcly desimnated payments toward the premiums for
Mongage Insurance, Borrower shall pay the premiums Iequire’ W maintain Mongage Insurance in
effcct, or to provide a pon-tefundable loss yeserve, uotil the- Leader's requirement for Morgage
Insurance ends i accordance with any wrimten agreement between Tomower and Lender providing for
such termination or wadl terminadon is required by Applicable Law. Mofang in this Secdon 10 affects
Borxower’s obligation to pay inrerest at the rute provided i the Note.

Morngage Insurance reimburses Lender (or any entity that purchases ‘r.e Note) for certain losses
it may incur if Borrower does pot repay the Loan as agreed. Borrower is pot ¢ paity o the Mortgage
Tosurance.

Mortgage msurers evalvate their towal risk on all such insurance in force from rime to dme, and
may coter imto agreements with other parties that share or modify their risk, or reducz. iesses. Thesc
agreements arc on terms and condidops that are saisfactory to the morigage insurer ond the other
party (or partics) (0 these agIeernenis. These agreements may requirc the momgage insurer to makec
payments Using any Souwrce of fonds that the mortgage insurer may bave available (which may inclnde
funds obtained from Moxtgage nsurance prepuuxns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reiosurer, any other emfity, or any affiliarz of any of the foregoing, may receive (dircedy or indirecdy)
amounrs thar derive from (or might be characterized as) 2 pordon of Borrower's payments for
Mortgage Insuramce, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such apreement provides that am affiliare of Lender takes a sbare of the imsarer's pisk in
exchange for a share of the premuums paid to the insurer, the arrangemcnt is ofien termed “captve
reinsurance.” Further:
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() Any such agreements will not affect the amouats that Borrower has agreed to pay for
Mortgage Insurance, or amy other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Jnsurance, and they will not entitle Borrower 1o any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insyrance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Jnsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied tw resoraton or
repair of the Property, If the restoration or Tepair is cconomically feasible and Lender’s security is not
lessened. ‘wurng such tepair and restoration period, Lender shall have the right to bold such
Miscellapeons ~Proseeds undl Lender has had an oppormmity (o inspect such Properry to emsure the
work has been ‘crrpleted to Lender’s satisfaction, provided that such inspection shall be undenaken
promptly, Lendei =2y pay for the repair and Testorafion in a single disbursement or in a series of
progress paymemts as-the-work is completed. Unless an agreemcnt is made in writing or Applicable
law requires imtercst to e paid on such Miscellaneous Proceeds, Lender shall mot be required to pay
Bomower Or apy iawrest-of earpings om such Miscellaneous Proceeds. If the restoration oOr Tepair is
oot economically feasible or Lepler’s security would be lessencd, the Miscellapeous Proceeds shall be
applied to the sums secured by <nis Qacprity Insrument, whether or pot then due, with the excess, if
any, paid t Borrower. Such Miscellaucous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a wral wking, desmicton or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o the sams sccurcd by this Security lustrament, whether or not then due,
with the excess, if any, paid o Borrower.

In the event of a parmal taking, destruction, -or loss in value of the Property in which the fair
market valie of the Property immediately before thepartial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured” by this Security Instrument immediately before
the partial taking, destrucdon, or loss in value, unless Rorover and Lender otherwise agree 0 writing,
de sums secursd by this Security Instrument shall be redv°sd by the amount of the Miscellaneous
Proceeds mmidplied by the following fracion: (8) the total amcamt) of the sums secured immediatcly
beforc the pamial tking, desgucdon, or loss in value divided ‘:y 4b) the fair marker value of the
Property immediately before the partial taking, destructon, or Joss it vahne.  Any balance shall bc paid
w Borrower.

Io the evenr of a pardal taking, desucdon, or loss in value of the Property in which the fair
market valzc of the Property immediately before the partial waking, deswuction, or loss in value is less
thun the amoupt of the sums secured immediately before the pardal taking, destucton, or loss in
value, wnless Borrower and Lender otherwise agree in writng, the Miscellancous ~froceeds shall be
applied to the sums secured by this Securiry Lostrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, after sotice by Lender to Bomower that the
Opposing Party (as defined in the pext senfence) offers o make an award to sewle .a claim for
damages, Borrower fals w respond to Leader within 30 days after the date the notice is given, Lender
is authorized to collect and apply the Miscellancous Proceeds either w0 Iestoration or repair of the
Property or to the sums secured by this Securiry lastrament, whether or pot then due. "Opposing
Party” mrans the third party that owes Borrower Miscellaneous Proceeds or the pary against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomower shall be in defanlt if any action or proceeding, whether civil or cnminal, is begun
that, in Lepder's judgment, could reswlt in forfeitre of the Propemy or other material iopairment of
Lender’s interest in the Property or Yights under this Security Instument. Borrower can cure such a
default and, if acccleration has occwrred, reipstate as provided in Section 19, by causipg the acton or
proceeding to be dismissed with a rling that, in Lender’s judpment, precludes forfeirate of the
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Property of other matevial jmpairmenr of Lender's interest in the Property or rights under this Security
Instrument, The proceeds of any award or claim for damages that are attribotable o the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are mot applied t0 Iestoradon or repair of the Property shall be
applied in the order provided for n Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modificaton of amortizadon of the sums secured by this Security Iusuument granted by
Lender to Borrower or any Suvccessor in [nrerest of Borrower shall not operate 1o welease the liabilicy
of Borrower or any Successors in Interest of Bomower. Lender shall not be required tw commence
procecdings against apy Successor in Imcrest of Borrower or to refuse w extend dme for payment or
otherwise roodify amortization of the sums secured by wis Security Instrument by reason of any
demand made by the original Borrower or apy Successors in Interest of Bomrower. Any forbearance by
Lender in samwising any fght or remedy including, without limitadon, Lenders acceptance of payments
from third persus, entidies or Successors in Tmerest of Borrower or in amounss less than the amouat
thean due, shall ngt e 2 waiver of or preclude the exereise of any right or remedy.

13. Joint 4u” Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bormewer’s obligatons and liabilicy shall be joint and several. However, and Bomower
who co-sings this Secunrv’ yasqement but does Dot execuie the Note (a “co-signer”): (a) is co-signing
fhis Secwrity Ipsvumenr -ocdy 10 Mmompage, grant and convey th¢ co-signer’s imterest in the Property
under the terms of this Security ipsmument; (b) is not personally obligaed to pay the sums secured by
this Security losmument; and (¢) agrees that Lender and any other Bomower can agree 10 exicod,
modify, forbear or make any accon modations with regard to the terms of this Securcy Dostrument or
the Note without the co-§igner’s consent.

Subject w the provisions of Sccriop 18, any Successor in Intezest of Borrower who assumes
Borrower's obligations under this Security iismument jn writing, and is approved by Leoder, shall
obtain all of Borrower’s tghts apd benefits urder this Security Instrament. Borrower shall not be
released from Borrower’s obligadons and lability under dds Security Ipsgument wunless Lender agrees
10 such release in writing. The covenans and agrecwros of this Security Instrument shall bind (except
as provided in Section 20) and bepefit the successors and asgigasof Lender.

14. Loan Charges. Lender may charge Bomower fieefor sexvices pexformed jo compection with
Bomower's default, for the purpose of protecung Lender’s infirest in the Property and rights under this
Security losgument, inclnding, but not limited (o, amotneys’ fros, property inspection and valvation
fees. In regard to any other fees, the absence of express authority i dhis Security Losuument to charge
a specific fee to Borrower shall not be construed 2s a prohibition on ih: charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument oz by Applicable Law.

If the Loan is subject to a law which sets madmum loan chaiges, and that law is finally
interpreted so that interest or other loan charges collected ar to be collecteid in comnection With the
Loan exceed the permimed limits, then: (a) any such loan charge shall be roduced by the amowmt
necessary to rednee the charge tw the permitted limit; and (b) any sums aiicany ~collected  from
Borrower which exceeded permitted limits will be refupded o Borrower. Lender muy choose to make
this refund by reducing the priocipal owed under the Note or by making a direct paymens ro Borrower.
If a refund reduces principal, the reducgon will be treared as a partial prepayment - without any
prepayment  charge (whether or mot 2 prepaymcut charge is provided for under the Note). Borrower's
acceptance of any such rcfund made by dircct payment to Bomower will constitute 2 waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bomower or Lender in connection with chis Security
{ostrument must be in wiiting. Any notice t0 Borrower in comnection with this Securiry Insorwmcat
shall be deemed to have becn given to Borower when mailed by first class mail or when actually
delivered o Bomower's gotice address if semt by other mcans. Notice 10 apy one Borrower shall
consrute notice to all Borrowers unless Applicable Law expressly requires otberwise. The notice
address shall be the Property Address unless Borrower has designated a substinate Dpotce address by
notice to Lender. Borrower shall prompty notfy Lender of Borrower's change of address. If Lender
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specifies a procedure for reporung Borrower's change of address, then Bomower shall only report a
change of address through that specified procedure. There may be only ooe designated potice address
uoder this Security lnstrumeni 3t amy onc tme. Any potice to Lender shall be given by delivering it or
by mailing it by first class mail w Lender's address stated herein unless Lender bas designated another
address by potice 1 Borrower. Any morice comnection with this Security Imstrument shall not be
deemed 10 have been given to Lender umeil actually received by Lender. If any motice required by this
Security Insgument is also required wnder Applicable Law, the Applicable Law requizement  will sasfy
the comresponding requi 1 under ¢his Security Lostrument.

16. Governing Law; Severability; Rules of Construction. This Security Instument shall be
goveroed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations comtained in this Security Instrument are subject 1o any Tequiremenrs and limitations of
Applicable Law. Applicable Law might explicity or implicidly allow the parties to agree Dy conract Or
it might b ciept, but such silemce shall ot be construed as a prohibition against agreement by
conmact. In 7ile -svenr that any provision or clause of this Security Instrument or the Note conflicts
with Applicable ‘T2, such conflice shall not affect other provisions of this Secunty Instument or the
Note which can be givin-cffect without the conflicting provision.

As used 1o s Seenrity Instromenr: (a) words of the masculine gender shall mean and include
corresponding Deuict words or words of the fersinine gender; (b) words in the singalar shall mean and
include the plural and vicc versa; and (¢) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Bomrower shall be given one copy of the Nowe apd of this Security
Instrament.

18. Transfer of the Property o 2 Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal) ot bemeficial interest in the Property, including, but not
limited to, those beneficial interests mamsferreri in a bood for deed, commact for deed, installment sales
coptact or escrow agreement, the inrent of whitg iz the transfer of tide by Borrower at a future date
1o a purchaser.

If all or apy part of thc Property or amy lwirest in the Property is sold or wansferred (or if
Borrower is noi a matural person and a bepeficial imeorisr in Borrower is sold or transferred) without
Lepders pror wrinen comscat, Lender may require immedze payment in ful) of all sums secured by
this Security Insoument. However, this option shall ot bl cxercised by Lender if such exercise i
prohibited by Applicable Law.

If Lepder exercises s option, Lepder shall give Borrowss zodce of acceleration.  The pomce
shall provide a period of not less than 30 duys from the date the Goece is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Sccpziry Jostument.  If Borrower
fails 1 pay these sums prior tw the expiranon of thiy period, Lender muy invoke any remedies
permited by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerrain  conditions,
Borrower shall have the right to bave enforcement of this Security Instrument discoragued at any tme
prior to the earliest of: (3) five days before sale of the Property pursuant to Section <23 of this Security
Instrument, (b) such other period as Applicable Law might specify for the terminatioL . of Borrower's
right to Teinstare; or (c) emfry of a judgment enforcing this Security lostument. Those coudivons are
that Borrower: (i) pays Lender all sums which then would be due under this Security Instrument and
the Nowe as if mo acceleradon had occurred; (b) cures any defanlt of any other covenanis or
agreements; {(¢) pays all expenses ipcurred in enforcing this Securty Instrument, including, but not
limited to, reasomablc auomcys’ fees, property ipspection. and valuadon fees, and other fees incurrcd
for the parpose of protecing Lender's imrerest in the Property and rights under this Security
Insoument; and (d) akes sach acdon as Lender may reasonably rcquire to assure that Leader’s inrerest
in the Property and rights under this Security Insqument, and Borrower’s obligation to pay the Sums
secured by this Security [nsoument, shall conrimue anchapyed unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatemens sums and expemses in ope
or more of the following forms, as selected by Lender: (a) cash (b) money order; (c) cerufied check,
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bank check, weasurer's check or cashier’s check, provided any such check is drawn upon an institodon
whose deposits are insured by 3 federal apency, insuumenmlity or emfity; of (d) Electronic Funds
Transfer, Upon reinstarement by Borrower, this Security Instrument and obligadons secured hereby
shall remain folly effective as if no acceleration bad occurred. However, this right to reinstate  shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Notc (together with this Sccurity Jostrument) can be sold ope or morc times without prior pouce
10 Bomower. A sale might result m a change in the entty (knownm as the "Loan Servicer") that collects
Periodic Paymepts due under the Nowe and this Security Instrament and performs othcr mortgage loan
servicing obligatons under the Notw, this Security Instrument, and Applicable Law. There also might
be one or mose changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of
the Loan Servicer, Bomower will be given writren potice of the change which will state the name and
address of e’ mew Loan Servicer, the address to which paymenrs should be made and any other
snformation RESPA requires in connecion with a notice of wansfer of servicing. If the Note is sold
and thereafier b loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicinT obligations w Bomower will remain with the Loan Servicer or be munsferred to
a successor Loan Servicer and are pot assumed by the Note purchaser unless otherwise provided by the
Note purchaset.

Neither Borower ‘wor Lender may commence, joig, or be joined w any judicial acdon (as
cither an individual litigant or(the member of a class) that arises from the other party's actions pursuant
10 this Security Instrumenr or that alleges that the other party has breached any provision of, or any
duty owed by reason of, this Securiy Iustrument, untl such Borrower or Lender has notified the other
party (with such notice given in compiizac: with the requirements of Section 15) of such alleged breach

-and afforded the other parry hereto a Teascnable period after the giving of such nouce w take

correcive acton. If Applicable Law providcs-a time period which must elapse before certain  acron
can be taken, that dme period will be deeroed <0 he reasonable for purposes of this paragraph. The
notice of acceleration and oppormmity to cure given fo Borrower pursuant to Section 22 and the notice
of acccleration given to Bomrower purspant to Sectinp 18 shall be deemed to sansfy the motice and
oppormmity to take corrective action provisions of this Sectiom 2.

21. Bazardous Substances. As used in this Secoew 21: (@) "Hazardous Substances” are tbose
substances defined as toxic or hazardous substamces, polluwarte,; oI wastes by Enviroomental Law and
the following substances: gasolipe, kerosene, other flaramable” or toxic pewoleam products, (OXic
pesticides and herbicides, volarle solvens, materjals conmiding ~asbestos or formuldehyde, and
radicactive materials; (b) "Environmensal Law" means federal laws anv) Jaws of the jurisdiction where
the Property is located that relate to health, safery or envirommental / protecuon; (c) *Environmental
Cleanup” includes amy response action, remedial acdon, or removal action. as defincd in Environmental
Law; and (d) an "“Environmental Copdition” means a condion that can cause, conmibute o, or
otherwise migger an Environmemal Cleamip.

Borrower shall not cause or permif e presence, use, disposal, storags; ~or.release of any
Hazardous Substapces, or threaten to release any Hazardous Subsmmoces, on or’ ju the Propery.
Borrower shall not do, nor allow anyonc else w do, anything affecting the Propert7 (a) that is in
violation of any Eavironmental Law, (b) which creates an Environmental Condidon, or (2 whach, due
w the presence, use, or release of a Hazardous Substance, creates a conditon that adversely affects the
value of the Property. The preceding (Wo Semtences shall not apply to the presence, use, OI storagt on
the Property of small quantides of Hazardoos Substances that are pemerally rccognized 10 be
appropriate o nommal resideptial uses and 1 maintcoance of the Property (including, but not Limited
to, hazardous substances in consamer products).

Borrower shall promptly give Lender wrinen notice of (2) any investigadom, claim, demand,
lawsuit or other acgop by any governmemtal or rcgulatory agemcy or private party involving e
Property and any Hazardows Substance Or Epvironmental Law of which Borrower has acrual
Inowledge, (b) any Environmentl Condinon, including bur not limited t, any spilling, leaking,
discharge, Ieleasc or thyeat of releasc of amy Hazardous Substance, and (¢) any condition caused by the
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presence, use of release of a Hazardous Substance which adversely affects the value of the Property. If
Bomower Jearns, or is notified by any governmental ot regulatory authoriry, or any private party, that
apy removal or other remediadon of any Hazardous Substance affecting the Propemty is necessary,
Borrower shall prompdly take all necessary remedial actions in accordance with Eovironmental Law.
Nothing herein shall create :my obligaton on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicahle Law provides otherwise). The potice shall specify: (a) the default; (b)
the action reonired to cure the default; (c) a date, not less than 30 days fxom the date the notice is given
to Borrowe:, b’ which the default must be cured; and (d) that failure to cure the default on or before the
dare specified ja_the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstsie. after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 defmitar any other defense of Borrower to acceleration and Foreclosure. If the default
is not cured on or befors fie date specified in the notice, Lender at its option may require immediate
paymeat in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by jucicizl zroceeding. Lender shall be entitled to collect all expenses incurred in
pursning the remedies provided ix thic Section 22, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

23. Release. Upon payment «f all sums secured by this Security Instroment, Lender shall
telease this Secumity Ipstrumens. Borrowey shall pay any recordaion costs. Lender may charge
Borrower a fec for releasing this Security Iiizament, but oply if the fee i paid 10 a txd party for
services rendercd and the charging of the fee is permirea ynder Applicable Law.

24. Waiver of Homestead. In accordance. with [llinois law, the Borrower hereby releases and
waives all Tights under and by virtue of the Nlinois home:tead exemption laws.

BY SIGNING BELOW, Borrower accepts and agzers to the terms and covenanis contuced in
this Securiry Jostrament and in any rider(s) executed by Borrower ardcecorded with it.

Wirnesses: P %%LL)
97 M% (Seal)

ANDREA S MCGRATH | ' -Rorrower
by -
his/her attorney in fact
Social Security Number _ 118567824
(Seal)
-Borrower
by
his/her atterney in faet
Social Security Number
[Space Below This Liae for Adknowledgment]
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UNIFORM ACKNOWILEDGMENT
f=or Use on Documents Being Acknowledged Qutside of New York State)

State, District of lolymbia, Territory, Possession. or Foreign Couny )
)ss::

Cownl OF oo\l )

<

On the 6““ day of 4l UG r}'fi.n the year (XJ Lbefore me, che updersigned, personally
appeared - )
personally known to me or proved (fo L on the basis of satisfactory evidence w0 be the individual(s)
whose name(s) is (are) subscribed (0 rge) within Kostrument and ackoowledged 0 me that he/she/they
exccared the same in hig/her/their capacitiie’).. that by his/her/their signature(s) on the ipsurument, the
individual(s), or the person upon behalf of #'ch the individual(s) acted, execured the ipstument, and
that such judividual made such appearance befor: the uodersigned in the .
(fosert the city or other political subdivision zvcy staie  or coungy or other place the

acknowledgmenr was taken)
v
Signature and office o/ individual taking acknowledgment

‘OFFIC,,

TRACY it
rr\‘.'ctary Pubtie, SH
" bOmmiggicy Oxp

Lgrar
. KoZioL
>
£y

(2 of Wuis
f2s 5,':_’3',2(_\00 :




- UNOFFICIAL COPY

Legal Description:

Parcel 1:

Unit 151 in Ancient Tree Golf Villas Condominium Number 1, as
delineated on survey of certain lots or parts thereof in Ancient
Tree Unit 1-"C", being a resubdivision of part of Ancient Tree
Unit Number 1-"B", being a Subdivision of part of the Southeast
1/4 of the Northwest 1/4 of Section 8, Township 42 North, Range
12 East of the Third Principal Meridian which survey is attached
as Exhibit "A" to Declaration of Condominium made by American
National Bank and Trust Company of Chicago, as Trustee under
Trust Agreement dated August 23, 1973, and known as Trust No.
32211, recorded in the Office of the Recorder of Deeds of Cook
County, Illinois, as Document No. 23353541, as amended from time
to time; together with its undivided percentage interest in the
common elements.

Parcel 2:

Easement appurtenant (¢ and for the benefit of Parcel 1, as
created by Declaration of Easements, Covenants and Restrictions,
recorded May 21, 1974, as Document No. 22723117, and by the Plat
of Subdivision of Ancient Tirez2.Unit Number 1 recorded as Document
No. 22328735, the Plat of Subdivisicon of Ancient Tree Unit Number
1-"B" recorded as Document No. 22970839, by the Plat of
Subdivigion of Ancient Tree Unit ®™umber 1-"C", as Document No.
23169035, for ingress and egress, n Cook County, Illinois.

Commenly known as: 26 Court of Greenwey, Northbrock, IL 60062.

OU-GA 0D RS OIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _28th day of January, 2002,
apd s incorporated into apd shall be deemed to amend and supplemept the Mortgage, Deed of Trust
or Security Deed (the "Secunty lustument”) of the same dae given by the undersigned  (the
"Borrower™) 1o, secure Borrower's Note 1 Kreft Foods Federsl Credit union (the "Lender”) of
the same date <od sovering the Property described in the Security Lnsurument and located at:
26 COURT OF GREENWAY, NORTHBRODK, IL 60062
[Property Address]

The Property inclvdes » umit in, together with an undivided imerest in the common elemems of, a
condominium project kncwi. s:

——

ANCIENT TREE
[Name of Condominium Project]
(the “Condomimiwc Project”).( If.the ownmers association or other entity which acts for the
Condominmium Project (the "Owners Associadon”) holds dde to property for the benefit or vse of its
members or shareholders, the Propert! alio includes Borrower’s interest in the Owners Association and
the uses, proceeds and benefits of Bomrowes s 1ierest.
CONDOMINIUM COVENANTS. Ta additon to the covenants and agreements made in the
Securiry Instrument, Bomower and Leunder further <ovenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obliganons
under the Condomimuwm Project's Comstituerr Docamenss. The “Constiuent Documents” are
the: (i) Declaration or any other document which creates the Condominium Project; (i)
by-laws; (i) code or regulations; and (iv) other 2quivalent documents. Bomower shall
promptly pay, when due, all dues and asscSSmEDSs yzmposed puxsuant o the Constiruenr
Documents.

B. Property Insurance. So long as the Owners AssocCaben maintains, with a penerally
accepted insurance carmier, 2 "master” oI "blanker" policy oL the Condominium Project which
is satisfactory to Lepder and which provides insurance COVeTdjc in the amounts (incloding
deductible levels), for the periods, and agaipst loss by fire, hazard; jucluded within the term
"ogtended coverage,” and any other hazards, including, but oot limiced to, earthquakes and
floods, from which Lender requires imsarance, then: (i) Lender waives the provision in Section
3 for the Periodic Paymemt to Lender of the yearly premium  installmoms | for property
insurance on the Property; and (i) Borrower’s obligauon wodet Section 5 10 mar.An propeny
insurance coverage on the Property is deemcd satisfied 1 the extent that /the required
coverage is provided by the Owners Association policy.

What Lender requires as a condidon of this waiver can change during the ter Of the
loan.

Bomower shall give Lender prowpt notice of any lapse in required propemy insuraumce
coverage provided by the master or blanket policy’

In the evenr of a dismibution of property imsurance proceeds in liew of resioraton or
repair following a loss w the Property, whether to the unit Or 10 COmMMOR clements, any
procecds payable to Borrower are hereby assigned and shall be paid w Lender for applicarion
10 the sums sccured by the Security Instrumenr, whether or nmot then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonuble
o ineure that the Owners Association ainzains a public Habilicy insurance policy acceptable
in formL amoont, and catenl of coverage w Lender.
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D. Condemnation. The procecds of amy award of claim for damages, direct or
consequential, payable to Borrower in commection With any condemmation or other taling of
all or any part of the Properry, whether the upit or of the common elements, or for amy
conveyance in lien of condemnaton, are hereby assigned and shall be paid 1o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securiry Instrumemt as
provided *a Secdon 11.

¥ Lender’s Prior Consent. Bomower shall mot, except after potice to Lender and
with Lendérs prior written cobsent, either partidon o1 subdivide the Property or comsent to:
() the abaidromens O teripavon. of the Condomimium Project, except for abandonment or
terminaion zeanirad by law in the case of sobstantial desmuction by fire or other casualty or
in the case of 2 @ng by condemnarion oOr eminenr domain; (i) any amepdment €0 any
provision of the Corsaraent Documents if the provision is for the express benefit of Lender;
(if) ftermination of jaofessional management and assumpton of self-mapagement of the
Owners Associaton; or (v) any actiom which would have the effect of rendering the public
liabiliry insurance coverage zintined by the Owners Association unacceptable to Lendet.

F. Remedies. If Borrow/'r does not pay condominium does and assessments when due,
then Lender may pay them. Amny apoums disbursed by Lender under this paragraph F shall
become addidomal debr of Borrower stovred by the Security Instrament. Unless Borrower
and Lender agree to other rerms of payuseat, these amounts shall bear Interest from the date
of disbursement at the Note ratc and shall b payable, with interest, upon wotice from Lender
10 Boarower requesting payment.

BY SIGNING BELOW, Bomower accepts and agrees (o the terms and proviaaus contained in ths

Condominium Rider.
@(/L@\ , / ‘
N5 s

ANDREA S MCGRATH -Borrower
by /o
his/her attorney in fact
(Seal)
-Bomower

by
his/her attorney in fact
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