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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 14, 2002, is made and execucrd between Arthur D. Pringle lll and
Barbara V. Pringle, his wife, whose address is 8613 W. 120th St., Palos Pa:«,.1). 60464 (referred to below as
"Grantor”) and PRAIRIE BANK AND TRUST COMPANY, whose address is 7661 S. HARLEM AVE,
BRIDGEVIEW, IL 60455 (referred to below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing sarurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the-fsilowing described
Property located in Cook County, State of llinois:

THAT PART OF LOT 100 IN CREEKSIDE UNIT 5A, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, BEING PARTICULARY DESCRIBED AS: COMMENCING AT THE NORTHEAST
CORNER OF AFORESAID LOT 100; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST ,
ALONG THE EAST LINE OF SAID LOT 100, 27.59 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, 22.32 FEET; THENCE SOUTH 04 DEGREES 37 MINUTES 02 SECONDS WEST, 98.75
FEET TO THE POINT OF BEGINNING; THENCE SOUTH 04 DEGREES 37 MINUTES 02 SECONDS WEST,
36.25 FEET: THENCE NORTH 85 DEGREES 22 MINUTES 58 SECONDS WEST, 88.00 FEET; THENCE
NORTH 04 DEGREES 37 MINUTES 02 SECONDS EAST, 36.25 FEET; THENCE SOUTH 85 DEGREES 22
MINUTES 58 SECONDS EAST, 88.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 14014 S. Norwich Lane, Orland Park, IL 60462. The
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on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmentai
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. ‘ender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grarier for the purposes stated above.

No Requirement to Aci.. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have pzrfeémed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All cos's anpd expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may say such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such rosts and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignrieat and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, ard shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, *na Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this'Asgianment and suitable statements of termination
of any financing statement on file evidencing Lender’s security/ interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is maae’ ky Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and tereafter Lender is forced to remit
the amount of that payment ({A) to Borrower's trustee in bankruptcy ¢ io-any simiar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason i eny judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lerder's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any cleimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose” ¢i enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as 'the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such




UNOFFICIAL COPY

81 SBABIIBQ J9puaT JO ‘UONIPUOD |efouBUY S,J0IURID UL SIND20 aBueyd asisape (eudlew v rabueyn aseApy

‘Ine4aq 4o Juaag Aue aind ‘os Butop ul ‘pue ‘spuaT o) AI010BYSIIES JauuRW B u) Ajuesenh 8y} dapun
Buisue suonebiiqo ey) Ajleuonipuoaun awnsse 0} aleisa s,lojuelens syl Juuad O} paiinbar aq 1ou jjeys
Inq ‘Aew ‘uondo sl 1@ ‘19pus ‘yleap B JO JUSAB BYL U| ‘SSOUPalqapu| syl Jo Ajuesen Aue ‘1spun Aljgel
10 'J0 ApijeA sy) saindsip JO $9Y0A81 JO ‘JUB1AdWIODU| SW0DA] IO SBIP loluelency Aue Jo §Saupalqepu| ay)
jo Aue jo Iolueleng Aue o} joadsal ynm sinNdoo suaas Buipasald ay: jo Auy -sojuesens) Bunoajyy sjuoag |

"Isuiebe pamouieq 10 ‘pjos ‘pabBewep A(RuRlSgNS ‘Us|01S ‘1SO} SI Alsdold ayy ‘sso7 Jo abeweq Auadoig

"8indsip ay) 10} puoq Jo 8aI8ss) slenbepe ue Bulag se ‘U0JBIISIP 3|OS SII Ul 'lgpuaT |
Aq paulwisiep unowe ue ut ‘Buipssdcoid ainyep0) 10 10LPAID BYL 10} puoq Alens e Jo SAIUOW 19puaT
Ym susodsp pue Buipasaosd 8inljeyio) 10 J01PAIO SYI JO BOIIOU UBLILIM 18pUST SBAIB l0juelcL) 1o Jsmoulog
J1 pue Buipaaooud aun)eyI04 JO 101PBIO B JO SISBq BYI Si YDIUM LUIRID 8] JO SSBUDIGRUOSES] JO AllpieA 8yl
01 se Jojueln 10 Juidouiog AqQ aindsip Uiley pooB e si a1ayl 41 Ajdde jou jeys 3nejaq Jo JusAg SIt ‘JaNaMOH
spua yum ‘suncade sodap Bulpnour ‘slunodoe s Jojueln) UG S,J8moliog 10 Aue JO juswiysieh
B S3pNOUL SIY]  "SsALpiqepu) syl Bupnoas Aledoid Aue Jo sjusy syl jsuieBe Acuabe [eluswulLA0b Aue Aq
10 I0lUeI O JBMOLIOY 40 40LPaId AuB AQ ‘POLIBtl JBylo Aue JO UOISSassodas ‘djay-jjas ‘Buipasaoid [e1pr
Ag Jaylaym 'sBuIpaanoIa !1M1I8410) IO BINSO[I210} JO IUSWBIUBIWOD "sBuipasdoay ainiajiog 10 Joypain

“JojueiD) Jo Jamollog 1suieBe Jo Aq smej Adusajosul 1o
Aojdnijueq Aue Japun Buipasscid Aug 1o JUBWBOUBWWIOD By} JO ‘IN0yJom 101paId Jo adA) Aue ‘sioupald o
Jjausq 8yl soj Juawubisse Aue ‘A1i3du G s, I01UBID 10 $,19MOLI0G 40 Jied Aue JO) 19AIB09) € 40 weawluiodde
9y} "I0JURJD JO JOMOLIOG JO ADUBAJUSUL-SUL ‘IOJUBID 10 JAMOLIOF JO yleep ay] ‘Aduaajosu) 1o yieeq

"uoseal Aue 10) pue swi] Aue e
{ua)) 10 1saislul AJunoas PalasLied PUB PIEA ¢ 932810 0) JUBWNJOP {BI31e||09 Aue JO ainjiey Buipniouy 129449
PUB 8010 |In} Ul 8q 0] S8s8D SIUBWINI0Q palejod 953 JO Aue Jo JuswuBissy sIy| ‘uonezyesele|on annoajaq

"18))@848Y] swi) Aue Je Buipeajsiw
10 8sje} sawWO0daq JO paYSIUIN} 10 IPEW AW BY) JE 0 MOU Jeylie ‘199dsal [eualew Aue ul Buipes|siw
10 asje} s| sluBWINVCQ pajejey ayl 4o JuawuBISSY SIyl 18PUN.4eyaq S,I0lUBID 10 $,J8M01I0g UO 10 IojuelD)
10 Jam01109 Aq J3PUST 0) PaYSILIN 10 BPRW JUSLIAIELS JO L e U9SaIde) ‘Ajueliem AUy "sjudwalelg asjeq

"S4UatunN00Q pelejay ayl jo Aue Jo Juswubissy
siy} Japun suonebiiqo s,J0luein wioped 01 Aljge s,J01UBID 10 ALIBROIG §,JO01URID JO Aue 1094je Aljelialew
Aew 1eyr uosiad 1o Jo)pald 19Yl0 Aue JO 10AR) Ul ‘Jusuiasibe Jayjo Aur Jo ‘juswasibe saes so aseyoind
“uBLWwaaIBe ANNJ2S ‘LpaJo JO UDISUBIXS ‘UeO| Aue Japun synejap Jojuelg, tsfed pIyyl jo JoAe4 ul ynejaq

"ual| Aue Jo
aBieyosip 10940 02 10 jo Buly uaAsid 0] Alessaoou juawAed 18y10 Aue Jo ‘aJurinsul Jo sexe} 1o) JuswAed
Aue ayew 01 Juswubissy sy Aq pannbas swm sy: uyuMm JoluRIS JO aIn|ie "SI WAL JAYIQ uo }negeq

"I0JUZIC, 0 Jamoliog pue
iepus’ usamiaq luswoalbe Jaylo Aue u) PaUIBIUOD UONIPUOD JO JUBUSAOD ‘UONEBIGO ‘WId) Ake wopiad 01 10
Uum Aldwicd 03 Jo sjuswnooQ palejay 8yl Jo Aue ui Jo Juswubissy Sy Ul PALHEIUOD UOIIPLOL U0 IUBUSAOD
‘uoneBiqo ‘w3l Jsyio Aue wuopad 01 Jo yum Aldwos o1 spej lojuel9 10 Jomollog synejaq I8yl

'Ssaupalqapu) ayl Japun anp usym uawAed Aue axew 03 s|ie} Jamorog “ynejaq JusiwAeqd

uawubissy
Iyl Jopun ynejog 4o JueA3 ue 81nNsuCY |leys ‘uondo s.Jepus le ‘Buimojo) syl jJo yoeg ‘11Nv43a

"lnejaq uodn pajinue 8q ABW 18pPUd YoIYM O] S3IpPaLUBS
pue s1yBu Jaylo jje 01 uonippe U1 aq |leys Y6 YING “SIUNOWE asay) Jo JuawAed aindas |im ose Juawubissy
ayL ‘Awiniew s.8loN ayl 1e ajqeded pue anp ag |im yoiym JuswAed uoojleq e se pslean ag (D) JO ‘310N
8y3 Jo wud) Buluiewar syy (g) Jo iAdijod edueinsul ajqesndde Aue yo uiel syl (1) Jayyua Bupnp anp swodeq o)
sjuawAed juawjeisul Aue yum sjqeAed aq pue Suowe pauoniodde ag pue 210N 8yl Jo 8oueleq By} 0} pappe a4
{g) ‘puewep uo sjgeded aq (y) | ‘uondo s apua je ‘pue sssupaigepul ayl jo Led e 8wo02aq [|IM sasuadxa

p obeg (penunuo?) 900G¥9EGL :ON ueoq
SLIN3Y 40 LNIJNNDISSY
b 40b

A R A AL N
I —————————S




UNO GE\Gel daeles @F20643859 ... 1.

Loan No: 153645006 (Continued) Page b

prospect of payment or performance of the Indebtedness is impaired.
insecurity. Lender in good faith believes itself insecure.

Cure Provisions. |f any default, other than a default in payment is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve {12]
months, it may be cured {and no event of default will have occurred) if Grantor, after receiving written
notice from Lender demanding cure of such default: (1} cures the default within fifteen (15) days; or {2)
if the cure requires more than fifteen {15) days, immediately initiates steps which Lender deems in Lender's
sole discretion to be sufficient to cure the default and thereafter continues and completes ali reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REWEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender m=v exercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies proviiled by law:

Accelerate Indebtednzes. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall hav# the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's highito Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocuply designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in"T*2-name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users tz Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagreot. sither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right tu.be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part «f ihe Property, with the power to protect and
preserve the Property, to operate the Property preceding fereclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above th> cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may se:!vs, without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or-not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lziider shall not disquality a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in thii Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude ppussuit of any other
remedy, and an election to make expenditures or to take action to perform an obligatioh «f Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, inctuding attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
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any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any person or circumstance, that finding shall not make the offending
provision illegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the offending
provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending
provision cannot be so modified, it shall be considered deleted from this Assignment. Unless otherwise
required by lav:, the illegality, invalidity, or unenforceability of any provision of this Assignment shall not
affect the legaiity, validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assigrmeént shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may feal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of to'bearance or extension without releasing Grantor from the obligations of this
Assignment or liability under th Indebtedness.

Time is of the Essence. Time is of thzessence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. - Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of liiroiy as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment-of Rents, as this Assignment of Rents may
be amended or modified from time to time, together with al' e;hibits and schedules attached to this
Assignment of Rents from time to time.

Borrower. The word "Borrower” means James D. Hoey, |l

Default. The word "Default” means the Default set forth in this Assignment-in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of detault set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Arthur D. Pringle lil and Barbara V. Pringle.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means PRAIRIE BANK AND TRUST COMPANY, its successors and assigns.
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF 0 00+ hoia )
) SS
COUNTYOF  Caoodie )

On this day befcie.rme, the undersigned Notary Public, personally appeared Arthur D. Pringle lll and Barbara V.
Pringle, to me known. to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they-signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentionsur:

Given under my hand and oflicis! sea) this | LH’IW day of l’Yl?ar‘ C }\ , 2002

vacﬁ_ggl@b%___._- _ Residingat_Bnidgpocesn

Notary Public in and for the State of Q&3

OFFICIAL SEAL
7). PEGGY CROSBY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4-28-2002

My commission expires
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