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DEFINITIONS ‘

Words used in multipie- sections of this documert.ar=. defined below and other words are defined in
Sections 3, 11,713, 18;-20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.-

.(A) "Security Instrument" means this document, which is dated / Miarch 11 2002 ,
together with all Riders to lhlS document.
(B) "Borrower“ is

" John Martinund Yoshiko I Martin - A WIDOW
%SINGLE NEVER MARRIED

Borrower is the mortgagor under this Security Instrument.
C) "Lender" is everbank com, a division of Wilmington Savings Fund Society, FSB

Lender is.a Corporatlon
organized and existing under the laws of the State of Delaware

3014.FRM (12/00) . 8299919 MARTIN, J
||_.'|.iN0|s - Single Family - Fannie Mae/Freddie Mac UNIEORM INSTRUMENT Form 3014 1/01
@-G(IL) {0010} .

)]

TR U ([




UNOFFICIAL COPY




; ‘Lender’s-address is 838 Market Street
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. . Wilmington, DE 19801, Ik I
- Lender is the mortgagee under this Security Instrument. o
. D) "Note" means the promissory note signed by Borgpwér and dated . March 11 2002
“-. The Note states that Borrower owes Lender- < . ™~ "7 .~ -
* One Hundred Seventy Six Thousand Three Hunidred Fifty and no/100 - - | Dollars-
(U:S.$ 176,350.00 "~ )plus interest.:Borrower has promised to pay this debt in regular Periodic
Payments and to pay thé debt in full not later than April 1 2032 l

(E) "Property" means the property that is déscribed ‘below under the heéading "Transfer of Rights in the -

‘Property.”

'(F) "Loan" frans the debt evidericed by the Note, plus interést, ény-prebay‘rhéﬁt charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest. ‘

_ -(G) "Riders" rieaus all Riders to this Security Instrument that are executed by Borrowér. The following

Riders are 1o be execited by Borrower [check box as applicable}:

(] Adjusizble Rate Ride(X] Condominium Rider [ Secorid Hoine Rider
[ Balloon Rider . . /L Planned Unit Developiuent Rider [_| 1-4 Family Rider

[ JVARider - [ Biweekly Payment Rider (] Other(s) [specify)

ot credit-an account. Such term includés, but is not limited

© (H) "Applicable: Law" means all contoiling applicable federal, ‘state anc‘l-local_statutes, regulations,

ordinances and administrétive rules’and ord<rs)(that have the effect of law) 'és well as all applicable final,

“non-appealable judicial opinions. .~ .

Y "Community Association Dues; Fees, and As?cssm‘ents?' means all dues, fees, a;se%sments and other
charges. that” are imposed on- Borrower- or the Froperty by a condominium association, homeowners
association or similar organization. e : R ’

(J) "Electronic Funds Transfer” means any transfer of wads, other than' a transaction originated by
check, draft; or similar paper instrument, which is initiated thipugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ¢r-guthorize a financial ipstitulion to debit
to,” point-uf-sale transfers, automated teller

* machine transactions, transfers'-"initiated by tqleﬁhpne, wire transéors, and automated clearinghouse

transfers..

~ (K). "Escrow Items" means those items that are déscribed in.Section 3. -

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of 'darmiges, or proceeds paid

by any third party (other than ‘insurance-proceeds paid under the coverages descriced in Section 5) for: (i)

L : * .. . JUT . . I
damage to, or destruction of, the Property;: (ii) condemnation or other taking of al_or any part of the
Property;-(iii) conyeyancé in- lieu’ of condemnation; or (iv) misrepresentations of, or orpissi';ug as to, the
value;and/or condition of the Property. R ' ’

) "Mortgage Insurance” means insurance protécting ‘Lenii'er' against-the nonpayment of, oi-Jfanlt on,

the Loan. .- = . » ‘

(N) "Periodic P_aymélit"‘me'ans the ~rég';lilarly_sclif:duled amount due for (i) principal and interest under the
Note, plus:(ii) any amounts under Section 3 of this Security Instrument. - ‘

. .(O) "RESPA" means the Real Estate Settlement Procedures ‘Act (12 U.S.C. Section 2601 et seq.) and its

implémenting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

‘time,’ or any additional or success_'o;"legislation'fqr regulation that governs the same subject matter. As used

in this Security. Instrument, "RESPA" refers to all requirements and restrictions that are|imposed in regard

“to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.

soumEmi 12/00 - 8209019 __ " MARTIN, J
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" (P) "Successor in Interest of Borrower" means. any party that has taken title to the PropFﬂy, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewa]is, extensions and
modifications of the Note; and (i) the. performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

. County : . [Type of Recording Jurisdiction]
of Cook . [Name of Recording Jurisdiction]:
" see attached
: _ MAIL- La Grange IL 60525
Parcel ID Number: Unit 404 . which currently has the address of
410 Burlington Ave., #404 [Street]
~ Village of La Grange (City2; Viinois 60525 [Zip Code]

("Property Address"):

_ _TOGETHER WITH all the improvements now or hereafter erected ‘on -the property, and all
. easements, appurtenances, and fixtures now or hereafter a part of the property. All replaccments and
additions shall also be ‘covered by this Security Instrument. All of the foregoing i 1:'63 arred to in this
Security Instrument as the "Property." ' o :

BORROWER COVENANTS that Borrower is lawfully ‘seised of the estate hereby con eved and has
the right to mortgage, grant and -convey the Property and that the Property is unencumbered; except for
encumbrances.of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. - — . o
y UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower. shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
3014B.FRM - (12/00) 8299919 ’ MARTIN, J
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- currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security ‘Instrument be made in on¢ or more of the following forms, as
selected by’ Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits zju‘e insured by a
federal‘agency, instrumentality, or entity; or (d) Electronic Funds Transfer. “

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may.return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment o1 partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in th< {uture, but Lender is not obligated to apply such payments at the time such payments are

~ accepted. If each Deriodic Payment is applied as of its scheduled due date, then Lender need not pay

" interest on unapplied ‘unds. Lender may hold such unapplied funds until Borrower makes payment to bring

the Loan current. If Eoizotier does not do.so within a reasonable period of time, Lender shall either apply
such funds or return them +0 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the iiote immediately prior to foreclosure. No offset or claim which Borrower

might have now or in the futuré axainst Lender shall relieve Borrower from making payments due under

the the and this Security Instrumcat or performing the covenants and agreements secured by this Security

~ Instrument.

2. Application of -Payments or Proveeds. Except as.otherwise described in this Section 2, all
payments accepted and applied by Lender cial! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under i Note; (¢) amounts die under Section 3. Such payments

* shall be applied to each Periodic Payment i the o-déx in which it became due. Any remaining amounts

shall be applied first to late charges, second to any ather amounts due under this Security Instrument, and
then to reduce the principal balanice of the Note. _

If Lender reccives a_payment'fror_n Borrower for a a¢l:aquent Periodic Payment which includes a
sufficient amount to-pay any late charge due, the payment may e applied to the delinquent payment and

- the late charge. If more than one Periodic Payment is outstanding ' Lender may apply any payment received
-from Borrower to the repayment of the Periodic Payments if, and to.ne =xtent that, each payment can be

paid in full. To the extent that any excess exists after the payment is applicd to the full ﬂayment of one or
more Periodic Payments, such excess may be applied to any late charges cue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.” <. ‘

Any application of payments,'insu:ance' proceeds, or Miscellaneous Proceeds 4o principal due under

| the Note shall not extend Or postpone the due date, or change the amount, of-the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is'paid in full, a sum (the "Funds") to provide for payment or-anounts due

_ for: (a) taxes and assessments and other items which can attain priority over this Security ipscrument as a

lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; if-any; (€)
premiums for any and ‘all ingurancé requiréd by Lender under Section 5; and (d) Mortgage iasurance
premiums, if any,.or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

» Insurance premiums in accordance with the provisions of Section 10. Thesé items are called "Escrow

Items." At origination or at any time during the term of the Loan, Lender may. requir;e' that Community
Association Dues, Fees, and Assessments, if any, be escrowed by- Borrower,. and such dues, fees and

- assessments:shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

@@-GIIL} {0010 Page 4 of 15

be péid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Iltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items. at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
3014C.FRM {12/00) - ' S ‘
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‘due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment' within such time period as Lender may require.
Borrower’s obligation t0 make such payments and to provide receipts shall for all purposes be deemed to
be a covefiant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Jtems directly, pursuant t0.a waiver, and
Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise its right§ under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay t0 Lender any such
amount. Lender may revoke the waiver as to any of 311 Bscrow [téms at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoun’z, that are then required under this Section 3. '
- Lendernay, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
" the Funds at'the-time specified under RESPA, and (b} not to exceed the maximum arnount a lender can
) ;equire under PrSPA . Lender ghall .estimate the amount of Funds due on the basis of current data and
_ reasonable estinmiaics o expenditures of future Escrow Items or otherwise in accordance with Applicable

Law \

The Funds shall e held in"an institution whose deposits are insured by a federal agency,

instrumentality, of entity-uncluding Lender, if Lender is an {nstitution whose deposits aljé so insured) ot in

any Federal Home Loan Bank( Lznder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve ifyiug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits LepJer to make such a charge. Unless an agreementis made in writing
or Applicable Law requires interest 1O be paic oa the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10/BOTTOWET, without charge, an annual accounting of the
Funds as required by RESPA. . '

If there is a surplus of Funds held in escrow, -3 <defined under RESPA, Lender ghall account 1o
Borrower for the €XCess funds in accordance with RESIA. ' there is a shortage of Funds held in escrow,
as defined under RESPA,-Lender shall notify Borrower as rwavired by RESPA, and B&;rower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-lenuer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumesit, Lender shall promptly refund
1o Borrower any Funds held by Lender. _ .

‘4. ‘Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaszhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesarnsnts, if any. To
the extent that these items are Escrow ltems, Borrower shall pay thern in the manner providzd in Section 3.

Borrower shall promptly -discharge any lien which has priority over this Security lnstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannief scceptable
“to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith

* by, or defends against enforcement of the lien in; legal proceedings which in Lender’s opinion operate t0

prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
. are concluded; or (c) secures from the holder of the lien-an agreement satisfactory to‘Lender subordinating
* the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
y £

MARTIN, J
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

more of the actions set forth above in this Section 4. -
Lender may require Borrower to pay a one-time charge for.a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. L ‘

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintairied in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sﬁbject to Lender's
right to disapprove Borrower's choice, which right shall not be .exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time chmée for flood zone
determination, (certification and tracking services; or (b) a one-time charge for flood zc}ne determination
and certification <er ices and subsequent charges each time remappings or similar changes occur which
reasonably might af'ect such determination or certification.- Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dsteimination resulting from an objection by Borrower.

If Borrower fails. to mairiai1 any of the coverages described above, Lender may obtain insurance

‘coverage, at Lender’s option anei’ Borrower’s expense. Lender is under no obligation to purchase any

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity/inthe Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatér or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance néverage so obtained might significantly exceed the cost of

" insurance that Borrower could have obtained. Any smounts disbursed by Lender under this Section 5 shall

become additional-debt of Borrower securéd_ by this Sepurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal'’be payable, with such interest, upon notice from

“Lender to Borrower requesting payment.

All'insurance policies required by Lender and renewals.of snch policies shall be subject to Lender’s
right to disapprove such policies, shall include-a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the (1ght to hold the po}icies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender <il-receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not stherwise required by Lender,
for damage t0, or destruction of, the Property, such policy shall include a stzndard mortgage clause and
shall name Lender as mortgagee and/or as ‘an ‘additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cair.er and Lender. Lender
may make' proof of loss if ndt made promptly-by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by “.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically £easible and

" Lender’s security is not essened. During such repair and restoration period, Lender shall have-h= sight to

hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o eusure the

- work’ has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment Or in a series
of progress payments as the work is completed: Unless an agreement is made in writing or Applicable Law

. requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

interest or earnings on-such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatibn of Borrower. If
the restoration or repair. is not economically feasible or Lender’s security would be lesse%ned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

3014E.FRM (12/00}
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-the excess, lf any, pa1d 10 Borrower Such tnsurance proceeds shall be applied in the order provided for in

Section 2. . * S |
'If Borrower - abandons the Property, Lender may ﬁle -negotiate and settle any available insurance

_claim and related matters: If. Borrower does not respond within 30 days to a notice from Lender that the

insurance carrier has offéred to seitle a clarm, then ‘Lendér may negottate and settle the claim. The 30-day
period will begin when the. notice is gtven In ¢ither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights| to any insurance

- proceeds in an amount not to exceed the amounts unpaid under the Note or this Securrty Instrument, and

(b) any other of Borrower’s rights (other than. the right to any refund of unearned’ prermums paid by

- Borrower) under all insurance. policies covering the Property, insofar as such rights are applicable to the

coverage ©1 \hé Property. Lender may use the insurance proceeds either to repair or restore the- Propérty or
to pay amountz unpaid under the Note or this Security Instrument, -whether or not then due.

6. Occuwiarcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within, 0U days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowu s principal residence for at least one year after the date of occupancy, unless Lender
otherwise ‘agrees in wiitisg, which ‘consent -shall not be unreasonably wrthheld or unless extenuating

.circumstances exist whicn zre-beyond- Borrower s control.

. Preservatron, Mainteaance and Protectron of the Property, Inspecttons Borrower shall not

destroy, damage or impair he Troperty, allow the Property. to deteriorate or commit waste onthe

Property. Whether ‘or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from aciezivrating or decreasing in value due to its condition.- Unless it is
determined pursuant to Section 5 that rep-ror restoration. is not economically feasrb]e Borrower shall
prompt]y repair :the ‘Property if damaged 1= avoid further deterroratron or damage. If insurance or

, condernnatron proceeds are pald in connection withs damage to, or the taking of, the Property, Borrower

_ shall be responsrble for repairing or restormg the l3‘rooerty only if Lender has. released‘proceeds for such
' purposes. Lender may dtsburse proceeds for the reparr 244 restoration in a smgle payment or in a series of
© progress payments as the work is completed. If the insurercs-or condemnation proceeds are not sufficient

| to repair or restore the’ Property, Borrower is not relieved of B.;:rower $ ob]tgatton for!the completion of
_such repair or restoration: .

Lender. or its- agent may make reasonab]e entries- upon and juspections' of the Property. If it has
reasonable cause, Lender may mspect the interior of the'i 1mprovemen.c 01 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior tnspectron specityius such reasonable cause.

- 8. Borrower s -Loan- Application. Borrowet shall be in default if, during the! Loan application

process, Borrower or any ‘persons or entities acting at the direction of . Boxrov ¢r or with Borrower’s

| .
knowledge or-consent, gave materially false, misleading, or. 1naccurate rnformatton or sr"*ements to Lender

" (or failed. to “provide Lender- with material 1nforrnatton) m _connection with he Loan. Material

representatlons include, but are not limited fo, representatrons concemmg Borrower siocenpancy of the

Property ‘as Borrower 5 prmcrpal residence. ‘ |

‘9. Protectton of Lender’s Interest in the Property and Rights Under this Securlty Insiriwent. 1f
(a) Borrower fails to perform the covenants and’ agreements contained in this Securtty ‘[nstrument, {b) there
is a’legal proceedrng that might significantly affect Lender’s interest in'the Property and/or rights under

this Security Instrument (such-as'a proceeding in bankruptcy, probate for condemnatron or forfeiture, for

enforcement .of a lien which rnay attain priority over this ‘Security Instrument or to enforce laws or

- regulations), or (c) Borrower has aba.ndoned the, Property, then Lender may do and pay for whatever is

reasonable or approprrate 1o protect Lender s-interest in the Property and’ rights under this Security
Instrument including protectmg and/or assessmg the value of the Property,.and securmg and/or repairing

the Property Lender’s actions’ can include, but. are not limited. to;*(a) payifig any sums secured by a lien
‘which has prrorrty over thrs Securtty Instrument (b) appearing in court; and (c). paytng reasonable

" MARTIN, J
Initials: ’

. Form 3014 1/01




. U
0 '
. .
- E « = . - *
. . .
o e
' .
- . * . . - . .
. : ‘
. . . . .
- + .
R K . 3
. . . H
, . . .
. oo, J
' " i 1 . =
-
' A ' N -
. ) .
- . .
f
PR '--
- s
L * . - '
. ' .
- e
. . .
- - “ . roe * . -
. - . Y
- 0 N
: * P - . .
. . L . R
. . T e .
- . i it . .
- . . . g, . 4 s
. .
. T R 4 R . v .
¢ .
R ) . i IS R ER ' . ' ’
- N . o, - . B
' - LB .
. , L . . . .
' * . . . - Lo, . *
] " - o ! . . ot . -
. . .
- . - . Y-
“ A M - -
B N - - L2 . . a3, +
. . . . . : R
. “ -
. . .
. ¥ e . . i .
¢ . ' . 5 . - H
. .
. . . o . .
D A} * . -
» - te A . N 4 ' .. . -
B . - - Sy .
4 - . T -
. .
- . . " e . .
oo ' 1 N
. s -
. - . .
! 1 .
N e B 4 R
' .
’ .




q-l

- 0020344524
- UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Pfoperty and/or rights under this Security Instrument, including

its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Propérty to make repairs, change locks, replace or board up doors -and windows, drain water
from pipes, eliminate building or ‘other code violations or. dangerous conditions, and have utilities turned
on or off. Although Lendér may take action under this Section 9, Lender does not have to do s6 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not {[taking any or all

actions authorized under this Section 9. - :
‘Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

_ secured by- this Security Instrument. These amounts shall bear interest at the Note rate from the date of

A’

3014G.FRM (12/00)
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disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, . : ‘ o .
If this Security Instrument is on a leasehold, Borrower. shall comply with all the provisions of the

lease. If Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o-the merger in writing. - .

10. Mortgag: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay th: premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance roverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucli 1zsurance and Borrower -was required to make separately designated payments
toward the premiums fo: Mortgage Insurance, -Borrower shall. pay the premiums required to obtain
coverage substantially equivalent.to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borthwencof the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender -If substantially equivalent Mortgage Insuranoei coverage is not
available, Borrower shall continue to pay 0 Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use. and retain these
payments as a non-refundable loss reserve i liew of Mortgage Insurance. Such lossireserve shall be
non-refundable, notwithstanding the fact thai th>-Loan is ultimately paid in full, and Lender shall not be
requiréd to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again be.on ies available, is obtained, and! Lender requires
separately designated payments toward the premiums for hiortgage Insurance. If Lender required Mortgage .
Insurance as a condition of making the Loan and Borrower was required to make separately designated
paymeénts toward. the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nen-iiundable loss reserve, until Lender’s
requirement for Mortgage Insurancé-ends in accordance with any writ‘en zgreement between Borrower and
Lender providing for such termination or until termination is requirea by pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases t'e Mote) for certain losses it

“may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.- : . - .
Mortgage insurers evaluate their total risk on all such insurance in force from tim< i time, and may

enter into agreements with other parties that share or modify their risk, or reduce lossec. Thess agreements
are on terms and conditions that are satisfactory to the mortgage insurer-and the other party {ir parties) to

- these ‘agreements. These agreements may require the morigage insurer to make payments' UsIng any source

of funds that the mortgage insurer may have available (which may include funds obtained froin Mertgage
Insurance premiums). - ) _ ' ‘ f

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly .or indirectly) amounts that

. derivé from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

exchange for -sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of.the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canﬁ:ellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated .automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

. termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proéeeds are hereby
* assigned to and shall be paid to Lender. C '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
. During stch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
* until Lender-has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlage an agreement s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pricesds, Lender shall not be required.to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellansins Proceeds shall be applied to the sums secured by this Security Instrument,
~ whether or not 'then due, wiih-the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be

applied in the order provided for-in Section 2. : .
' In the event of a total toking destruction, or loss in valie of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security- Instrument, whether or not then due, with

- the excess, if any, paid to Borrower, I . :
In the event of a partial taking, destcuction, or loss in value of the Property in which the fair market
“yalue of the Property immediately beforé t'ie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured %+ this Security Instriment immediately before the partial
taking, destruction, or loss in value, unless Bcrroyeer and Lender otherwise agree in writing, the sums
. secured by this Security Instrument shall be recucea by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured iminediately before the
partial taking, destruction, or loss in value divided Fy (b)-the fair market value 'of the Property
immediately before the partial taking, destruction, or loss 1t ¥aive. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaive of the Property in which the fair market
value of the Property immediately before the partial taking, destrzciion, or loss in value is less than the
amount of the sums secured ‘immediately before the partial taking, esizuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocezds shall be applied to the sums
secured by this Security Instrument whether or'not the sums are then due.

If the Property is abandoned by Borrower, or if, afer notice by Jender to Borrower that the
Opposing, Party (as defined in the next sentence) offers to make an award to's:iti¢ a claim for damages,
Borrower fails to respond to Lender within 30 days-after the date the notice is gives, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Fraperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” nean;, the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righf action in
regard to.Miscellaneous Proceeds. -

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begup that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in-the Property or rights under this Security Instrument. Borrower can cure such a default and, if
-~ acceleration has occurred, reinstate as provided in Section 19, by causing the action or‘proceeding to be

- dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property|or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument: The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. . i
All Miscellaneous. Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. : ‘
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

3014H.FRM -(12/00) . j . 82-99919. MARTIN, J
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any. Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or. otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation,” Lender’s acceptance of payments from- third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

- preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

- co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-si ning this
' y g gning

Security Instument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tnis-Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; 2iid {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

* make any accomnddations with regard to the terms of this Security Instrument or the Note without the

co-signer’s conseut.

Subject to theprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations ‘uner this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights anu benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender. agrees to such release in
writing. The covenants and agreeinents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors i assigns of Lender. '

14. Loan Charges. Lender may _charge Borrower fees for services performed in connection with

Borrower’s default, for the purpose of preiecting Lender’s interest in the Property and rights under this

3014I.FRM (12/00)
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Security Instrument,- including, but not limtec. t5, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iustrument or by Applicable Law.

If the Loan is subject to a law which sets maximum 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in-connection with-the Loan exceed the

. permitted limits, then: (a) any such loan charge shall be T<duced by the amount necessary to reduce the

charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to imuxe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe.. It 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaice of any such refund made by
direct payment to Borrower-will constitute a waiver of any right of action Burrower might have arising out
of such overcharge. : .

~'15. Notices. All notices given by Borrower or Lender in comnection with'this Security Instrument
must be in writing. Any notice to Borfower.in connection with this Security Instrumer< shall be deemed to
have :been given to Borrower when mailed by first class mail or when actually deliversdao Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice te” 3"l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsrty Address
unless Borrower ‘has designated a substitute notice address by notice to Lender. Borrower shail pr mptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this- Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any motice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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. 16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations- contained in this Security-Instrument are subject to.any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed-as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provrslons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

* include the plural and vice versa;. “and (c) the word "may" gives sole discretion without any obligation to
= take any action.

17. Zonower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trzusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in th Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iaterests transferred in a bond for deed; contract for deed, installment sales contract or
escrow agreement, t'iw intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ot t':2 Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid a beneficial interest in Borrower is sold or transferred) without Lender’s prior

" written consent, Lender may require immediate payment in full of all sums secured by this Security

Instrument, However, this opticp shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Leuder shal] give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13 '
within which Borrower must pay all sums sesured by this Security Instrument. If Borrower fails to pay

* these sums prior to the expiration of this psricd, Lender. may mvoke any remedies pemutted by this

Security Instrument without further notice or demard-cn Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢f fiis Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of the Pruperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-speify for the termination of Borrower’s right
to reinstate; -or (c) entry of a judgment enforcing this Secuviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wuder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cov:pants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, burned limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in.the Property and lights under this Security
Instrument, and Borrower’s-obligation to pay the sums secured by this Security Ios :rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir. thet Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectcd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check.or cashier’s chect' riovided any

* such check is drawn upon an institution whose deposits are insured by a federal agency, insirimentality or

entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instniaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Securrty Instmmem) can be sold one or more times without prior notice to
Borrower. A sale might result in a.change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a.sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to whlch paymenls should be made and any other mformanon RESPA

10143.FRM (12/00) ' 8299919 /f\\/u\ MARTIN,J
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requires in connection wnh a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

- serviced by a Loan Servicer other than the purchaser of the Note, the. mortgage loan servicing obligations

to Borrower will remain with the Loan Servrcer or bé transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwrse provtded by the Note purchaser
Nelther Borrower nor Lender may, commence, join, or be joined. to any. judicial action {as ‘either an

andwrdual litigant or the member of a class) that arises from the other party’s actions pursuant' to this
Security Instrument or that a]leges that the other party has breached any provision of, or any duty owed by
. Teason of, thrs Security Instrument, until such Borrower or Lender has notified the other party (with such
notice gwen in compltance with the’ requlrements of Section 15) of such alleged breach and afforded the
" other partv Terefo a reasonable period  after the. gwmg of such notice to - take. corrective action. If
Applicable Lav/ prov1des a time ‘period-which must elapse before certain actlon can be taken, that time
period will be dermed to'be reasonable for purposes of this paragraph The notice of acceleration and
" opportunity to cuie ziven to Borrower: pursuant to Section 22. ‘and the: notice of accelerauon given to
Borrower pursuant th. Section 18 shall be deemed to satlsfy the notice and opportumty to take corrective

4

T actlon provisions of this $ ,cuon 20 ¢

] 21 Hazardous Sub atances As used in this Sectlon 21 (a) "Hazardous Substances" are those
substances. defined as toxic-or aar arous substances, pollutants,.or. wastes by Environmental Law and the
following substances .gasoline, Kefosoue,. other flammable or toxic- petroleum products, toxic pesticides
and herb1c1des wvolatile solvents, ‘mate crials containing asbestos or formaldehyde, and radloactwe materials;
(b) "Envrronmental Law" means federal yavs-cud laws of the Jurlsdrctlon where the Property is located that
relate to health, safety or environmental prc.ef tion; «(c) "Envrromnental Cleanup” includes any response
- action, remedlal action, .or removal- action, as cefipzdiin Env1ronmental Law; and (d) an "Environmental
Condmon" ‘means a condition that can. cause, (.'mtrlhute to, of otherwise: trigger an Environmental
Cleanup o : .
Borrower shall not cause or permit the presence use; disposal; storage, or release of any Hazardous
. Substances, or threaten to. Telcase any HaZardous' Substances, ap-or in the Propeity. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () tnat is in violation ‘of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dueto'the presence, use, or release of a
" Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Propesiy of small quantities of
Hazardous Substances that are generally recognized to be appropnate to norrnal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it ‘onsummer products).
Borrower shall promptly give Lender wrltten notice of (a) any mvesugatton, cla'm, <emand, lawsuit
or other action by any governmental or regulatory agency or private; party involving the Pioserty and any
'Hazardous Substance or Environmental Law of which, ‘Borrower has actual knowledgz, (b) any
Envrronmental Condition, 1ncludmg but not limited to, any spllhng, leaking, dlscharge release v: threat of
_release of any Hazardous Substance; and (c) any condition caused by the presence, -use or release of a
- Hazardous Substance which adversely-affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory authorlty, or- a.ny prrvate party, -that any removal oriother remediation
- of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly, take all necessary
“remedial actions in accordance with Envrronmental Law. Nothtng herem shall create any obligation on
g Lender for an Envrronmental Cleanup

" 3014K.FRM (12/00) - . —
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 dafts from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procgeding' and sale of the Property. The notice shall
-, further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosur~ or weeeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur<: If the default is not cured on or before the date specified in the notice, Lender at its
- option may require immediate payment in full of all sums secured by this Secu}ity Instrument
without further derand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cnlicet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imiied o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment f all sums secured by.this Security Instrument, Lender shall release this
Security Instrument. Borrower. shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; bu; only if the fee is paid to a third party for services/rendered and the
charging of the fee is permitted under Appitcable Law.

24, Waiver of Homestead. In accordancs with Illinois-law,. the Borrower hereby releases and waives
all rights under and by.virtue of the Illinois homestead exemption laws.

35. Placement of Collateral Protection Instirance. Mnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemer »rith Lender, Lender may pprchase insurance
at Borrower’s expense-to protect Lender’s interests in Borrowzr’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage ‘that Lender /iuichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conriection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that

Borrower has obtained insurance as required by Borrower’s and Lender’t agreement. If 'Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ixisurance, including interest
and any other charges Lender may impose in connection with the placement of *ie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inzurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be 1nore than the cost of

insurance Borrower may be able to obtain on its own.

30141 FRM (12/00) 8299919  MARTIN, J
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

e

v

Witnesses:

John in -Borrower

- ' MBAJ@JWAZ_

YOSﬁlk I. Martin BY JOHN MARTIN *-Borrower
»d MARTIN, HER ATTORNEY (N FACT
*HER ATTORNEY IN FACT

_ (Seal) : _ (Seal)

-Berotver _ ' -Barrowet

(Seal) a (Seal)

-Borrower I -Borrower

| (Seal) _ - (Seal)
-Borrower - -Borrower

3014M.FRM E12/00)
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C()d/(’ County ss:

STATE % (0] '
I r : . 2 Notary Public in and for said county and

state do hereby certify that
John Martin SINGLE NEVER MARRIED.

Yoshiko I. Martin , yypoy  BY JOHN MARTIN HER ATTORNEY IN FACT

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
. appeared before me this day in person, and acknowledged that helshe/they signed and delivered the said
instrument ¢s< is/hes/their free and voluntary. act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 11th day of March 2002

My Commission Expires: /)
. /

Notary Pul li¢ -

s .,%%WW
OFFICIAL SEAL"
o, DANATAGLIA A
b X otgr_y 'Pygli‘c,' State of fing;
‘,» ;,@W g Comrnissfon E;(;;ir;as Gsfn o
PR an0nn rmaa:iqojﬁg
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of ~ March 2002 ,
- and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security [ced) (the "Security Instriment") of the same date given by the undersigned (the "Borrower") to
secure Borrow<i’s Note t0 . o .
. everbank.com, a Jivision of Wilmington Savings Fund Society, FSB
' (the
" ender") of the san.e upte and covering the Property described in the Security Instrument and located at:
410 Burlington Ave. #404 -
Village of La Grange, IL 60525
[Property Address]
The Property includes a unit ir; together with an undivided interest in the common elements of, a
condominium project known as: '
' Spring Av-nué Station
. [Nae ¢ f Condominium Project] :
(the "Condominium Project”). If the owners assuciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title t« pioperty for the benefit or ‘use of its members or
shareholders, the Property also includes Borrower's interest -in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest. o :

CONDOM_INIUM COVENANTS. In addition to the ceveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
" A. Condominium Obligations. Borrower shall perform all of Porrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Ducurients” are the: (i) Declaration or
any other document: which creates the Condominium Project; (i) by-laws;.(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due; 2ll dues and assesSments
imposed pursuant to the Constituent Documents. S

B. Property Insurance. So long as the Owners Association maintains, wiifi a ~eperally accepted
insurance carrier, a "master” or "blanket” policy on the. Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible ievels), for the
periods, and against loss by fire, hazards included within the term "extended .coverage,” ard-any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires Zsprance,

3140.FRM (11/00) $299919 "MARTIN, J
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then: (i) Lender waives the provision in ‘Section .3 for the Periodic Payment to Lender of the yearly

premium ihstallmcnts for property insurance on the Property; and-‘(ii).BorrowerTS'Obligation under Section

" 5.to maintain property insurance coverage on the Property is deemed satisfied to thJé extent that the

required coverage is provided by the Owners Association policy. w

What*_erder requires as a condition of this waiver can change during the term of thd loan.

: Borrower shall give Lender prompt notice of any lapse in required property insurance coverage

provided by th¢ master or blanket policy.

In the event-of - distribution of property in'suﬁﬁcé proceeds in’lieu of restoration or repair following

aloss to the Propert'j..whémer to the unit or to- common elements, ‘any proceeds payable to Borrower are

hereby assigned and shall - paid to Lender for application to the sums secured by the ,Seg‘:urity Instrument,

" - whether or not then due, witi the-excess, if any, paid to Borrower. .

C. Public Liability Insuran:e.Borrower shall take such actions as may be reasonable to insure that

_the Owners Association maintains a niblic liability insurance. policy acceptable in form, amount; and
- extent of coverage to Lender. B 0 I o #

D. Condemnation. The proceeds;of-any award or claim for ‘damages, direct or consequential,
payable to -Borrower in, connection with ny condémnation or. other taking, of all- or any part of the
Property, whether of the unit or of the commew ciements, or for any conveyance in lieu ‘of condemnation,

‘are hereby assigned and shall be.paid to Lender. 5Such proceeds shall be applied by L%nder to the sums

secured by the Security Instrument as provided in Sectiea 1. _ 4
E. Lender’s Prior Consent. Borrower shall noi,-ecept after notice to Lender and with Lender’s -

. prior “written consent; -either partition or ‘subdivide the Pioperty or consent to: (i) the abandonment or

termination of the Condominium Project,.except for abandoument or. termination requi‘red by law in the
case of substantial destruction by fire or other casualty or in tnc’case of a taking by, condemnation or

. errlllincnt.}domain;:(ii) any amendment‘to-any'provision of the Constityent Documents if the provision is for
‘the express benefit of Lender; -(iii) termination” of professionai- rianagement and assumption ~ of

self-management ‘of the Owners ‘Association;. or (iv) any action which would have the effect of rendering

“the public.Liability insurance coverage maintairied by the Owners Association uracceptable to Lender.

~  F. Remedies. If Borrower does not'pay condominium-dues and assessments when due, then Lender

" . may pay them. Any amounts disbursed by Lender under this paragraph F shall -become.additional- debt of
. Borrower' secured by the Security Instrument. Unless’ Borrower and Lender -agre: to other terms of

payment, these amounts shall ‘bear interest from the date of disbursement at- the Note rate‘and shall be

~ payable, with interest, upon notice from Lender to Borréwei requesting payment. . :

. '31401.FRM (11/00} _‘ '829‘9919_ MARTIN, J

L . ) ) Initials: ‘
@D, -8R (0008} . Page 2 of 3 : Form 3140 1/01




Coes e
) R
. R
. 5 ) " I- | |
| ¥
.
B
X . . - M '
- - ‘ ' “'
- . o ' ’ i | 1
' ’ r . . ‘
‘ R t. v N
H ’ I " ’
. ) ' 1
‘< " - o - N o l
v. fu " " I |
A . '> R A 5 7
P - '
. L . Lo ‘ ' y | |
. ] . . .
. . '- ’
. - ’ . | |
. ot ¥ : ' |
-F ' o ‘ ‘ | |
:
-1 * ! '
| ) . . . . !
" 1] '
+ 3 M Co |
| | . ' % '
1] . ' ' ‘ ‘ I |
© ’ . ' ’ | |
- . . Tl ‘.1' .
- ’ ‘ I
| ,
. + . ’
. .
.
| | <
‘ .
1 ' l
N * ' l .
. '. ." r *
v -




=T

- UNOFFICIAL Cegposp4sas

BY SIGNING BELOW, Borrower accépts and agrees to the terms and provisions contained in this
Condominium Rider. '

(Seal) f [M‘ﬂ/\‘ (SCHD
. ) _Borrower John N{iﬂin . -Borrower

(Seal) M S‘{( u&/wm (Seal)

-Borrower Yoshl o I. Mart@BY JOHN MAR']_‘I % -Borrower
Oete) MARTN, K IN FACT

#HER 'ATTORNEY IN FACT

(Seal) ' (Seal)
-Borrower _ -Borrower
(Seal) _ /N (Seal)
-Borrower -Borrower
31402 .‘FR.M {11/00) §299919 MARTL, ]
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THE ‘MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, TTS
SUCCESSORS AND ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUB.EC’ LINTT
DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FOiT#: IN
THE DECLARATION OF CONDOMINTUM. ‘

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS, ANL:
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS oF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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ERNO.: 1301 - 004290846
ESCROW NO.: 1301 . 004290846 1

. STREET ADDRESS: 410-420 WEST BURLINGTON #410-404 & P60
CITY: LAGRANGE ZIP CODE: 60525 COUNTY: COOK

TAX NUMBER: 18-04-121-,06%1[*:000%

LEGAL DESCRIPTION: _

. UNITS 410-404 AND P60 TOGETHER WITH ITS UNi/iVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN SPRING AVENUE STATION CCNDOMINIUM AS DELINEATED AND

. " DEFINED IN THE DECLARATION RECORDED AS DCCUMENT NO. 0011096800, AS AMENDED IN WEST
- 1/2 OFTHE NORTWEST 1/4 OF SECTION 4, TOWNSHIP 32 %ORTH, RANGE 12, EAST OF THE THIRD

" PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. "7 :

PAYLEGAL 12/98 DG
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