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DEFINITIONS

‘Words U used in multipie sacuons of this document arc defined below and othe: words are defined in Sections 3,
11, 13,18, 20 and 21, Certain rules regardmg the usage of words used in i3 document are also provided in

' Secm:m 16.

A" Security Insmlment" meahs this document, which is dated MARCH 12, 2008 , together with

. aliRiders this document.
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R DOC ID # 000049110346213
(B) "Borrower” is .
CAROL M TOBLER,

_ Borrower is the mortgagor under this Security Instrument. .

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaﬁon that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the moﬂghgee under this
Security Instrament. MERS is organized and existing under the laws of Delaware, and has an address and
telephone numi<r.of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. ‘

(D) "Lender" is ‘

AMERICA’S WHOLEZSALE LENDER

Lenderisa A CORFGRATION

organized and existing und<r ihe laws of NEW .YORK

Lender’s address is
4500 Park Granada, Calahasas,’ CA 91302 S - S .
(E) "Note" means the promissory-uc.2 signed by Borrower and dated MARCH 12, 2002 . The

Note states that Borrower owes Lender : e {
- ONE HUNDRED THIRTY FIVE THOUSAND and 00/100 o
Dollars (U.S.$  135,000.00 ) piue interest. Borrowér has promised to pay this debt in regular
Periodic Payments and to pay the debt in full netZotr than AP RIL 01, 2032 . .
(F) "Property” means the propérty that is described helow under the heading "Transfer {of Rights in the
Property.” . ‘ . T
~ (G) "Loan" means the debt evidenced by the Note, plus jate'est, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument plus interest. o
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrowér. The following
Riders are to be executed by Borrower [check box as applicable):

] Adjustable Rate Rider [X] Condominium Rider | [l Second Home Rider
[_] Balloon Rider [ Planned Unit Development Rider || 14 Tomily Rider |
[ Iva Rider [__1 Biweekly Payment Rider - [ Othertsy {=pecifyl 1

{

(I) " Applicable Law" means all controlling applicable federal, state and local statutes, reguiaiions, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable {ina", rcn-appealable
judicial opinions. . ' ' ' |
(J) "Community Asseciation Dues, Fees, and Assessments" means all dues, fecs, assessmen.s und other
charges that are imposed on Borrower or the Property by a condominium association, home(l)wners‘asso;iaﬁon
or:similar organization. - - , ‘ S
(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through -an electronic terminal, telephonic instrument,
computer, Or magnetic tape $0 as 10 order, instruct, or authorize a financial institution to ‘debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers. .
(L) "Escrow Items" means those items that are described in Section 3. ' . {

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
" any third party (other than insurance proceeds paid under the coverages described in §ectiori 5y for: (i)

a - . Initials: K]ﬂqT
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: ' DOC ID # 000049110346213
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor
condition of the Property. !

(N) "Mortgage Insurance" means insurance protectmg Lender against the nonpayment of, 'or default on, the
Loan, |

0 "Perlodrc Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject- maner As used in this
Secnnty Instrament, "RESPA" refers to all requirements and restrictions that are unposed in regard to a

"federally riated mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

(Q) "Successor i».Ip: ‘°reet of Borrower" means any party that has taken title 10 the Property, whether or not
that party has assuiae? P.orrower’s obligations under the Note and/or this Security Instrument.

-

TRANSFER OF RIGHTS I'V THE PROPERTY
This Security Instrument sczures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii® .‘" performance of Botrower’s covenants and agreements under this
Security Instrument and the Now. For this purpose, Bomower does hereby mortgage, grant and .

convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the followmg described prorerty located in the -
COUNTY of COOK-

[Type of Recordmg ]unsdrclwn] [Name of Recordinﬁ Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MADZ A PART HEREOF.

: o . e - 1O
Parcel ID Numbér: 13132010311003 § V3~ 19~ &01- 03l cu!’r%ﬁly has e address of
4709 N. VIRGINIA AVENUE, 4#2A, CHICAGO .
a - ) [Street/City]
Itlinois 60625 ("Property Address™): - -

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on' the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered-by this Security Instrument: All of the foregoing is referred to in this Security Instrument as the

"Property.” Borrower understands and agrees that MERS holds only legal title to the mterests granted by
Borrower in this Security Instrument, but, if necessary to comply ‘with law or-custom, MERS (as nominee for
. Lender and Lender s successors and ass1gns) has the rlght. to exermse any or all of those mterests including,

o . o _ | " initlals; ﬁm
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument. ‘

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conGeyed and has the

" right to mortgage, grant and convey the Property and- that the Property is unencum_b‘gred, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record: i

THIS SECURITY INSTRUMENT combines uniform covenants. for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property. -

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymeit ~¥ Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower

shall pay when guc @ principal of, and interest on, the debt evidenced by the Note and any prepayment

charges .and late cnarges itue under the Note. Borrower shall also pay funds for Escrow [tems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrutagit received by Lender as payment under the Note or this Smuﬁw Instrument is
returned o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this

" Security. Instrument be made in or.2.ur<aore of the following forms, as selected by Lender: (a) cash; (b) money

order; (c) certified check, bank check, troasurer’s check or cashier’s chieck, provided any such check is drawn

upon an institution whose deposits are insured by a federal agency, instrumentality, or cnn‘ty;! or (d) Electronic ~

Funds Transfer. =~ - :

may Teturn any payment or partial payment if the payn.ent ur partial payments are insufficient to bring the Loan
cirrent.’ Lender may accept any payment or partial payr.ent insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its.rights w© refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments 4t ¢he time such payments are ‘accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lendér aeed not pay interest on: unapplied funds.
Lender may hold such unapplied funds until Borrower makes payiscnt to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall eithel apply such funds or return them to
Borrower. If not applied éarlicr, such funds will be applied to the outstandirg juincipal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have tiew or in the future against

" Lender shall relieve Borrower from making paymenis due under the Note and 1ais-Security Instrument or
performing the covenants and agreements secured by this Security Instrument. 1

- 2. Application of Payments or Proceeds. Excepl as otherwise described in this 'Sec';c;n 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inierest.Gue under the
Note; (b) principal duc under the Note; () amounts due under Section 3. Such payments s}:al'. ve applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be apphe 1 fisst to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the pr.ncipal
balance of the Note. B S | |

If: Lender receives. a payment from Borrower-for a delinquent Periodic Payment which- includes a

: sufﬁcieht amount to pay any late charge due, the payment may be applied to the delinquent payment and the
" late charge. If more than one Periodic Payment is' outstanding, Lender may apply any payment received from

Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to.the full payment of one or more Periodic

' Payments, such excess may be applied to any late charges due.’ Voluntary prepayments shall“be applied first to
- any prepayment charges and then as described in the Note. e )

Initlalllgﬂ_//
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princif)al due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any,; ‘(c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiufns in accordance
‘with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during

.

the term of the T.oan, Lender may require that Community Association Dues, Fees, and Assesjsmems, if any, be
escrowed by Boirower, and such dues, fecs and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lendér =i notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unicss Zender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Bairawer's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only bc i writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due fo: aty Escrow Items for which payment of Funds has been waived by Lender and, if

Lender requires, shall furnisii to Lander receipts evidencing such payment within such time period as Lender

- may require. Borrower’s obligaticn ‘v'make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreemep: centained in this Security Instrument, as the phrase "covenant and -

agreemént” is used in Section 9. If Bonower.is obiigat.ed to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails to pay the amount due {or-an Escrow Item, Lender may exercise its rights under Section 9
" and pay such amount and Borrower shall then or obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to ary or all Escrow ltems at any time by a nofice given in
accordance with Section 15 and, upon such revbcatic, Barrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3. ‘ ;

Lender may, at any time, collect and hold Funds in an zincant (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b). not 10 exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Fundskduee ¢ .he basis of current data and reasonable
estimates of expenditures of future Escrow Iiems or otherwise in accurdance with Applicable Law.

The Funds shall be held in an institution whose deposits are insure:| by a federal agency, instrumentality,
o entity (including Lender, if Lender is an institution whose deposits are s ¥isired) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow- Items no late: than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, aur ually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Faids and Applicable Law
permits:Lender to make such a charge. Unless an agreement is made in writing or Appl’,.;zilb.‘c Law requires
interestito be paid on the Funds, Lender shall not be required to pay Borrower any interes; o7 €-unings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Twnds. Lender
shall give to Borrower, without charge, an annual accounting of thé Funds as required by RE§PA. .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to ‘Bu.rower
for the ‘excess funds in accordance with RESPA. If there is a shortage of Funds held in e&cmw, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more-than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. ' '

Inltials; me
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁnes,t and impositions
attributable to the Property which can attain priority over this Security Instrument, Ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and* Assessments if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i 1n Section 3.

" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn i 1n good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the

~ enforcement of the lien while those proceedings are pending, but only until such proceedmgs are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o this
. Security Instument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over-thiz-Security Instrument, Lender may give Borrower a_notice identifying the lien. Within 10

* - days of the daie-0r which that notice is given, Borrower shall satisfy the lien or take one or more of the

actions set forth abzwein this Section 4.
Lender may require Sntrower (o pay a one-time charge for areal estate tax verification and/or reporting
service used by Lender in«<ornection with this Loan.
‘5. Property Insurance. Borrower shall kecp the improvements now existing or herea{ter erected on the
perty insured against loss by fir¢; hazards included within the term "extended coverage, " and any other

hazards including, but not limited to.-carthquakes and floods, for wh1ch Lender reqmres insurance. This -

insurance shall be maintained in the «mounts (including deductible levels) and for the penods that Lender
reqmres What Lender requires pursuant 0 %2 preceding sentences can change during the- term of the Loan.
The insurance carrier providing the insurancs <hall be chosen by Borrower subject to Lender § right to
disapprove Borrower’s choice, which right stall pot be exermsed unreasonably. Lender may require
Borrower to pay, in connection with this Loan, eitl er: (a) a one-time charge for flood zone determination,

certification and tracking services; or (b) a one-time cliarje for flood zone determination and certification
services and subsequent charges each time remappings.ci similar changes occur which reasonably might
affect such determination or certification. Borrower shall alco Fe responsible for the payment of any fees
nnposed by the Federal Emergency Management Agency in cor qnfctlon with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is undér ay obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover 1.cndcr, but rrnght or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Propesty, against any risk, hazard
‘or liability ‘and might provide greater or lesser coverage than was previoucly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excoed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lendcr under ikis Serction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail Jexur interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice {ror.Lender
. to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly gtve to Lender all receipts of patd premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

initlals: am T.d
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration Or repair of the Property, if the restoration or repair is 'economicéllly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property {0 cosure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or ina sjen'gs of progress
payments as the work is completed. Unless an agreement is ‘made in writing or Applicable Law requires
interest to be'paid on such nsurance proceeds, Lender shall not be required to-pay Borrower any interest or
eamings on sach proceeds. Fees for public adjusters, or other third parties, retained by Borrbwer shall not be
paid out of the jnsvrance proceeds.and shall be the sole obligation of Borrower. If the festoration of repair is
not economically-ieasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured Ly diis Security Instrument, whethér or not then due, with the excess, if any, paid to
Borrower. Such insuraiicz praceeds shall be applied in the order provided for in Section 2. T
If Borrower abandors fae Property, Lender may file, negotiate and settle any available insurance claim
arid related matters. If Borfower Aoes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claiwi. aen Lender may negotiate and settle the claim. The 30-day period will
begin ‘when the notice is given. In gidies event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to 1 epder (a) Borrower’s rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under tha e or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of yreamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
~ may use thé insurance proceeds either 0 repair or 1estore the Property or 10 pay. amounts unpaid under the
Note or this Security Instrument, whether or not then dur.. ‘ ——
6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomrower's pr'mcipal residen%
within 60 days after the execution of this Security Instrument a:d shall continue (o occupy the Property %
. Borrower’s principal residence for at least one year after the cate’ of occupancy, uniess Lender otherwisgy’
agrees in writing, which consent shall not be unreasonably witkuield, or unless extenuating circumstanceery
exist which are beyond Borrower’s control. . ' ‘ 3 -
' 7 Preservation, Maintenance and Protection of the Property: Fucpections, Borrower shall nof=>
destroy, damage or impair the Property, allow the Property o deteriorate oz co2imit waste on the Property~
Whether or not Borrower is residing in the Property, Borrower shall maintain th “roperty in order to prevent
the Property from deteriorating or decreasing in value duc 10 its condition. Unless it it Cetermined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repeir the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation psacseds are paid in
connection with.damage to, or the taking of, the Property, Borrower shall be r'esponsib!c for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may, disbusse proceeds
~ for the repairs and restoration in @ single payment or in a series of progress payments as the vork is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration; _
Lender or its agent may make reasonable entries upon and inspections of the Propeljty.' If it has
_ reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Initlals: dm 7-'
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, -

Borrower or any persons or entities acting at the direction of Borrower or with Borrower s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed t0
provide Lender with material information} in connection with the Loan. Material representations include, but
are not limited to, representationis concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

_ 9. Protection of Lender’s Interest in the Property and Rrghts Under thls Securrty Instrument If
(a) Borrower fails to perform the covenants and agreements contained in this Secunty Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or nghts under this
Securrty Instument (such as a proceeding in' bankruptcy, probate, for condemnation or forfeiture, for
enforcemeat o a lien which may attain priority over this Security Instrument or t0. enforce laws or
- regulations), ur 4} Borrower has abandoned the. Property, then Lender may do and pay for whatever is
reasonable or appripriate (0 protect Lender’s interest in the Property and rights under this Secunty
Instrument, including (uotecting and/or assessing the value of the Property, and securing and/or repairing
the Property Lender’s actiuns can inchide, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Secuty Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property-and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Secnziry the Property includes, but is not limited 19, entering the Property to
make repairs, change locks; replace o: uoard up doors and windows, drain water from pipes; eliminate

building of other code violations or Jangerous conditions, and have utilities turned on or off. Although i

~ Lender may take action under this Section ©..Iender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender iroius no liability for not. taklng any or a!l actions authorized
under this Section 9.

Any amounis disbursed by Lender under thi;. Secuon 9 shall become addmonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dlsburscment and shall be payable, with such interest, uor” notice from Lender to Borrower requesting
" payment,

If this Secunty Instrument is on a leasehold, Borrower shall comnly with all the prov1srons of the lease.
If Borrower acqu1res fee title to the Property, the leasehold and ine fee-title shall not merge unless Lender
agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender requrred Mortgage Insurance as 7 condition of makmg the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurauce m. <ffect. If for any reason,

the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was requrred to make- separatcly desrgnated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premrums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanticin enuivalent to
the cost to Borrower of the Mortgage Insurance previously.in-effect, from an alternate mr'm'age insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not avarlable, Bo'tower shall
continue to pay to Lender the amount of the separately designated payments that were due when the ‘nsurance
- coverage ceased to be in effect. Lender will accept, use and retain these payments as a non- -refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwrthstandmg the fact that

the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings )

on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the penod that Lender requires) provrded by an insurer sclected by Lender again becomes
avadable, is obtained, and Lender reqmres separately designated payments toward the premiums for Mortgage
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shail pay the premiums required to maintain Mortgage Insurance in effect, or to provide a noﬁ-r;cfurgdablc loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any \\érittcn.agreemem
between Borrower and Lender providing for such termination or until termination is required by Applicable
* Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may

incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the _Mortgagc1 Insurance.

Mortgage insurers cvaluate their total risk.on all such insurance in force from time to time, and may
enter into agrcements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms ana-conditions that are satisfactory to the mortgage insurer and the other party (oﬂ parties) to these
agreements. Tilesc agrecments may require the mortgage insurer o make payments using any source of funds
that the mortgage nsurer may have available (which may include funds obtained from Mortgage Insurance
premiums). - ‘ : ; o |

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliat® of any of the foregoing, may.-receive (directly or indirectly) amounts that derive
from (or might be characterized 2<) a portion of Borrower’s payments for Morigage Insurdnce, in exchange
for sharing or modifying the mortza42 insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the-incurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termec."cantive reinsurance.” Further: - ‘

(a) Any such agreements will not sffect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of.(p: Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, an/| thev will not entitle Borrower to any refund.
' (b) Any such agreements will not affect thc rigats Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protecticn Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autsmtically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the tim: o’ such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture,” All - Miscellaneous Proc:eeds are hercby
assigned to and shall be paid to Lender. _ ; ,

If the Property is damaged, such Miscellaneous Proceeds shall be apyii-a to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secuiify is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miuscelianeous Proceeds until
‘Lender has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay ior, the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compietcd. Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellansors Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Mlscellaneods Proceeds. If the
festoration or repair is not economically feasible or Lender’s security would be lessened, the Misceilznéous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. o - .

. In the event of a total taking, destruction, or loss in value of the Property, the Miscehmwus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
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_ In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss.in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before th;c partial taking,
déstruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of tie sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and’Leader otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Seorsity Instrument whether or not the sums are then due.

If the Propecty-is-abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the poxi sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender witkin 30 days after the date the notice is given, Lender is authorized to collect and
_ apply the Miscellaneous Proceeds.<ither to restoration or repair of the Propertyor to the sums secured by this
Security Instrument, whether or nst jaen due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Procceds or the party agrisict whom: Borrower has a right of action in regard jto Miscellaneous

Borrower shall be in default if any ‘acton or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of 20z Property orother material impairment of Lender’s interest
- in the Property or rights under this Security Instn ment. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by caucing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lander’s interest in the Property or rights under this Security Irstrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s jaterest in the Property are hercby assigned
and shall be paid to Lender. .
~ All Miscellaneous Proceeds that are not applied to restoraticn or renair of the Property shall be applied
in the order provided for in Section 2. - _

12. Borrower Not Released; Forbearance By Lender Not a Waiwcy. Extension of the time for
‘payment or modification of amortization of the sums secured by this Securiiy Fistrament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operatc to releasé 1ne ability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence: proceedings against any
Successor in Interest of Borrower or to refuse to extend time for paymient or otherwise rioaify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the ook’ Borrower ar
any Successors in Interest of Borrower. Any forbearance by Lender in’ exercising any: aigit-or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Siccassors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver ()f or precivJe the
eéxercise of any right or remedy. o o

‘ 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
-co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-s_ig‘n_ing this Security
Instrument only to morigage, grant and convey the co-signer's interest in the Property undé; the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument, and
(¢) agrees that Lender and any -other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to-the terms of this Security Instrument or the Note without the co-signer’s
consent. : ‘ :
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Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security In_élrunient. Borrower shall not be released from
Bomrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender. o | “

14. Loan Charpes. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys” fecs, property inspection and valuation fees. In
regard:to an; other fees, the absence of express authority in this Security Instrument to cha;rge a specific fee

1o Borrower sisll not be construed as a prohibition on the charging of such fee. Lender may not charge fees
" that are expressh; prohibited by this Security Instrument or by Applicable Law. "

If the Loan-is subject to a law which scts maximum loan charges, and that law is finally interpreted so
that the intsrest Or o loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (aVary such loan charge shall be reduced by the amount necessary (0 #educe the charge
to the ‘permitted limit; anc (). any sums already collected from Borrower which exceeded permitted limits

- will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct paviaent o Borrower. If a refund reduces principal, the reduction will be
~ treated as a partial prepayment withoui any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowes’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver-of any right of action R orrower might have arising out of such overcharge.

_ 15. Notices. All notices given by Borrowr.or Lender in connection with this Security Instrument must
‘be in writjng; Any notice to Borrower in connection with this Security Instrument shall be decmed to have
been given to Borrower when mailed by first clas: mal or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borower shall constitute notice o all Borrowers unless
. Applicable Law expressly requires otherwise. The notics address shall be the Propertﬂ( Address unless
‘Borrower has designated a substitute notice address by notice .0 Lender. Borrgwer shal} promptly notify
Lender of Barrower’s change of address. If Lender specifies a procsdure for reporting Borrower's change of
address, then Borrower shall only report a change of address thrugh thes specified procedure. There may be
only one designated notice address under this Security Instrument at an7 onc time. Any noli‘ce to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s adziess stated herein unless Lender

has designated another address by notice to Borrower. Any notice in connectior wizh this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenger. 17 any potice required by
this Security Instrument is also required under Applicable Law, the Applicable Lav/ -equirement will satisfy
the corresponding requirement under this Security Instrument.
: 16. Governing Law; Severability; Rules of Construction, This Security Instrume,t <% be governed
.- by federal law and the law of the jurisdiction in which the Property ‘is-located. All rights 7:i0 obligations
contained in this Security Instrument-are subject to- any requirements and limitations of Applczble Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be su=at, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, 1such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision, , - ' :

‘As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without anyt obligation to take
any acion, ~ - ’ -

.
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
-those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaéer. '

~ If all or any part of the Property or any Intcrest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

" If Lendor exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a‘peiind of not less than 30 days from the date the notice is given in ar:c,ord:;mcc1 with Section 15
within:which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to tic sxpiration of this period, Lender may invoke any remedies permitted by this Security
. Instrument withodt Sarter notice or demand on Borrower. . T ‘

‘19, Borrower’s Kigit to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the righ? to have enforcement of this Security Instriment discontinued ‘at any time prior
w0 the earliest of: (a) five days befare sale of the Property pursuant to Section 22 of this Seéurity Instrument;
(b) such other period as Applicadls Jiw might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing thiz"Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dné nmder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of anj «ihar covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, Out not limijted to, reasonable allomey:s’ fees, property
inspection and valuation fees, and other fees incarred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument’ anc (d) takes such action as Lender may reasonably
. requiré to assure that Lender’s interest in the Properiy jand rights under this Security, Instrument, and
Borrower’s obligation to pay the sums secured by this Secarity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selecterd by Lender: (a) cash; (b} ::money order; (c)
certified check, bank check, treasurer’s check or cashier’s check; provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentz lity or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument anc ~yligations secg’ued hereby shall
remain fully effective'as if no acceleration had occurred. However, this right 1 rcipstate shall not apply in the
case of acceleration under Section 18. ' - |

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o1 & partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prioriotice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Pesizalic Payments
due under the Note and this Security Instrument and performs other mortgage loan serviciug obligations
. underlthe Note, thiis Security Instrument, and Applicable Law. There also might be one og more. changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wwill be
given: written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

-~y
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owﬁed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given (o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the npiice and oppormnity to take corrective action provisions of this Section 20. )

21. dazardous Substances. As used-in this Section 21: (a)} "Hazardous Substances” are those
substarices de{m=d as toxic or hazardous substances, pollutants, or wastes by Environmentai Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatiee solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" meanz federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or envirénraental protection; (c) "Environmental Cleanup” includes any, response action,
remedial action, or removai action, as defined in Enviromncnta] Law: and (d) an '-'Environnjmental Condition"
means a condition that can cause, corbute to, or otherwise trigger an Environmental Cleanup.

" Borrower shall not cause or perrii-the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,

“nor allow anyone else to-do, anything aifes.ing the Property’ (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cunsstion, or (¢) which, due.to the presence, us:e, or release of a
Hazardous Substance, creates a condition that ad: rersely affects the value of the Property. The preceding two
sentences shatl not apply to the presence, use, or storag’ on the Property of small quantities of Hazardous
Substances that are generally recognized w0 be appropriié)to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subste:ices in consumer products).

Borrower shall promptly give Lender written notice of {a) #pv investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous - Substance or Environmental Law of which Buirower has actual knoiwledge, (b) any

- Environmental Condition, including but not limited to, any spilling, leaking; discharge, rqleasc or threat of
release of any Hazardous Substance, and (c) any condition’ caused by ‘i nresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any rémovai of ciier remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly teke ail necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligatina' Gn Lender for an
Environmental Cleanup. : )

- NON-UNIFORM COVENANTS. Borrower and Lendler further covenant and agree as foltorvs:

. 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iclowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

" the default; (b) the action required to cure the default; (c) a date, not less than 30'diys from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of thej sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

inllialu: @MT
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence. !
23. Release. Upon payment of all sums secured by this Security Instrument, Lender-shall release this
_Security- Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. o
24, Wriver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all
rights under asd by virtue of the Illinois homestead exemption laws. : ‘
: 25, Placzm=at of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
~ the insurance covzeage required by Borrower's agreement with lender, Lender may purchase insurance at
Borrower's experss o protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s inietests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made syainst Borrower in connection ‘with collateral. Borrower may, later cancel any
insurance purchased by Linuer, but only after providing Lender with evidence that Borrower has obtained
insurance as requircd by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be recoeasiule for the costs of that insurance, including interest and any other
charges Lender may impose in conaection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insu‘ance. ‘The costs of the insurance may e added to;Borrower’s total
outstanding balance or obligation. The rasis of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. . ‘

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Bcrrower and recorded with it. :

Witnesses:

lanse i oecr s
CAROL M TOBLER - ! .

-Borrower

(Seal)

-Borrower

/, (Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, ‘%‘%d :
I,

. County ss:
, a Notary Public in arjd for said county
and state do hereby ce

- (ool t{dboter

personally known to me to be the same pcrson(s) whose name(s) subscnbed to the foregoing mstrument,

appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrumen: az Ris/er/their free and voluntary act, for the uses and purposes. therein. set forth.
. Given uridesmy hand and official scal, this | <) . dayof Ma,

Th  20¥
My Commission Expu":,s

Res. of-Porter Co.
Comm. Exp. 12-02-08

£(344683

LN JENNIFER M. BEYSTER
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'STREETADDRESS 4709 MMQFFICIAL CQE

CITY: CHICAGO COUNTY: - COOK
TAX NUMBER: 13-13-201-031-1003 % {3~/ 3 201-0-3 1~ lo1s

LEGAL DESCRIPTION: \

UNITS 2A AND P4 IN THE VIRGINIA GARDENS CONDOMINIUM AS DELINEATED AND DEFINED ON THE
PLAT OF SURVEY OF- THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LoT 20 IN BLOCK 26 IN RAVENSWOOD GARDENS BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
THE NE4 LND THE ,E2 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN LYING NORTHEAST OF THE SANITARY DISTRICT RIGHT OF WAY
(EXCEPT THE RIGHT OF WAY OF THE NORTHWESTERLY ELEVATED RAILROAD} IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 27, 1999-AS DOCUMENT 09009102 AND AMENDED FROM TIME TO TIME TOGETHER
WITH ITS UNDIVIPED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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COUNTRYWIDE HOME LCaN5. INC.
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K. KING
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THIS CONDOMINIUM RIDER is made this TWELFTH .- dayof MARCH, 2002 ,and

. is incorporated into ‘and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower") to secure
-Borrower'sNoeto . - | _ S

AMERICA"S W/AOLESALE LENDER S

(the "Lender") of %o same date and covering the Property described in the Security Instrument and located at:

4709 N. VIRGINWIA AVENUE, {ff2A, CHICAGO, IL 60625

. [Propeny Address]

. The Propeny includes a unit i, together with an undivided interest in the common elements of, a condominium
project known as: ' .y '
VIRGINIA GARDENS CONDOMITGMS

"Name of Condominium Project]:

“(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to joperty for the benefit or use of its members or shareholders, the

. Property ‘also includes Borrower’s interest in.the Jwners Association and the uses, proceeds and benefits of

 Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to thé covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as Jollows:

' A: Condominium Obligations. Borrower shall perfom all of Borrower's obligations under the
Condominium Project’s Constituent Documents. ‘The "Constituer. locuments” are the: (i)‘lDeclaraLion or any
other document which creates the Condominium Project; (ii) by-iaws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues und aseessments imposed pursuant to the
Constituent Documents. _ ' _

- B. Property Insurance. So long as-the Owners Association maintains, witra generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satsfactory 0 Lender and which
provides insurance coverage in the amounts (including deductible levels), for the pericd:, and against loss by fire,

" hazards included within the term "extended coverage,” and any other. hazards, including, vut not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3

. for the Periodic Payment to Lender of the yearly premium installments for property insurance on-the Property;

and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage;on the roperty is

deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy. ' ‘

.. In the event of a distribution of property insirance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or t0 common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
nd; then due, with the excess, if any, paid to Borrower. - ‘
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that the

Owners Association maintains .a public hablhty msurance policy acceptable in form, amount, and extent of
coverage to Lender.

D.-Cond-mnation. The proceeds of any award or claim for damages direct or consequential, payable to
Borrower ir. can.iection with any condemnation or other taking of afl orany part of the Property, whether of the
unit or of the common elements, of for any conveyance in lieu of condemnation, are- hereby assigned and shall be
paid to Lender Suup proceeds shall be applied by Lender to the sums secured by the Security Instrument as

- provided in Section: 11
"~ E.,Lender’s Pno. Cgosent. Bon'ower shall not, except after notice to Lender and wnh Lender’s prior
: wrmen consent, either partiton or subdivide the Property or consent to: (l) the abandonment or termination of the
Condominium Project, except for abandonment or termination required: by :law in the case of . substantial
destruction by fire or other casualty ¢ in the case of a taking by condernation or emment domain; (ii) any
amendment to any provision of the Consicent Documents if the provision is for the express benefit of Lender;
(iii) terrhination of professional manageinent and assumption of self-management of the Owners Association; or
(iv) any, action which would have the effect of .endering the public liability insurance coverage maintained by the
Owners' ' Association unacceptable to Lender.
F. Remedies. If Borrower does not pay concominium dues and assessments when due, then Lender may
pay’ them Any amounts disbursed by Lender under tis paragraph F shall become’ additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Ler der agres to other terms of paymem, these amounts

- shall bear interest from the date of disbursement at the Note <ate and shall be payable with interest, upon notice
from Lender 10 Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terme and provxsums contained in this
Condominium Rider.

L WWW (Seal)
S CAROL M TOBLER

- Borrower

"ad (Seal)

- Borrower

(Scal)

- Borrower

(Scal)

- Borrower
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