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a— p= Words used in mult ple sections of this document are defined below and other words are defined in Sections 3,
o § 2 11, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this document are also provided in
FoaO Section 16,
wy
> E (A) "Security Instrument” wuiesas this document, which is dated FEBRUARY 21, 2002 ,
= together with all Riders to this docurien:
= .
-~ (B) "Borrower" is

NEALIS ] MABERY, AN UNMARKI.D VOMAN

Borrower is the morigagor under this Security Ins'rument.
(C) "Lender"is FIRST NLC FINANCIAL SERVT_ES, LLC

Lenderisa LIMITED LIABILITY COMPANY
organized and existing under the laws of TFH.L STATE OF FLORIDA

Lender's address is 700 W HILLSBORO BLVD, Bl #204

DEERFIELD BEACH, FL 33441

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated FEZ2RUARY 21, 2002

The Note states that Borrower owes Lender

SIXTY-SIX THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S. § 66,600.00 ) plus interest. Borrower has promised t( pay this debt in regular
Periodic Payments and to pay the debt in full not later than MARCH 1, 2072 .
(E) "Property" means the property that is described below under the heading “Transfir or Rights in the

Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lat= charges due

unider the Note, and all sums due under this Security Instnment, plus interest,
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SCHEDULE A
ALTA Commitment
File No.: 203936

LEGAL DESCRIPTION

Lot 55 in block 7 in Canterbury Gardens Unit No. 3 a ReSubdivision of part of Canterbury Gardens Unit No. 2 a
Subdivision of West half of the east half and part of the northwest quarter of Section 24, Township 36 North,
Range 13 East of the Third Principal Meridian, according to the plat thereof recorded March 21, 1957 as document
16855937, in Cook County, Illinois.

93 -94-187-0l(

STEWART TITLE COMPANY
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(G) "Riders" means all Riders to this Securtty Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable];

Adjustable Rate Rider [T Condominium Rider [[] Second Home Rider
(] Balloon Rider [ Planned Unit Development Rider [ t-4 Family Rider
"] Biweekly Payment Rider [_] V.A. Rider

[X] Other(s) [specify] OWNER OCCUPIED

(H) "Applicable Law" means all conuolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
fion-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(J) “Electronic Funds Transfer” means any transfer of fuads, other than a transaction originated by check,
drft, or simifar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
<Om uter, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
accovzt, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
trausaruons, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) '¥alrrix Items” means those items that are described in Section 3,

(L) "Miscelineous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third pariy (>her than insurance proceeds paid under the coverages described in Section 5) for: (i} damage
to, or destruction of, Tie Property; (i) condemnation or other taking of all or any pari of the Property; (iii)
conveyance in licu'of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Propoay,

(M) "Mortgage Insuranes” miuns insurance protecting Lender against the nonpayment of, ot default on, the
Loan.

(N) "Periodic Payment" means the reylarly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under S.ction 3 of this Security Instrument.

(0) "RESPA" meuns the Real Estat: Shulement Procedures Act (12 U.S.C.§2601 et seq.) and its
implementing regulation, Regulation X (24 £ F\R. Part 3500), as they might be amended from ime to time,
or any additional or successor legislation or w=;v'ation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all req irements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan dies not qualify as a "federally related mortgage loan”
under RESPA.

(P} "Successor in Interest of Borrower" means any party tha’ has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note 2ud/for this Security Instrument.

Form 3014 1/01
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T SFER IGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all repewals, extensions and
modifications of the Note; and (ii) the performance of Botrower's covenants and agreements under this
Security Instrument and the Note. For (his purpose, Borrower does hereby mortgage, grant and convey to
Lendet and Lender's successors and assigns the following deseribed property locaied in the

COUNTY of COOK

[Type of Recording Jurisdiction) [Nam# of Racording Juriadiction|

SEE ATTACHED SCHEDULE "A"

which currendy ‘nas (o address of 16151 SUSSEX AVE
[Strast]
MARKYIAM , Nllinois 60426 {"Property Address"):
1 iyl [Zip Cods)

TOGETHER WITH all the improve nents now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or bereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. A’ of the forsgoing is referred to in this Secunty Instrument as the
"Property. "

BORROWER COVENANTS that Borrower s law#!'y seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Propert| and that the Property is unencumbered, except for
encumbrances of record. Borrower watrants and wili-Jend generally the title to the Property against all
claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covénaris for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforh security instrument covering real

propetty,

ILLINOIS - Single Family - Fannia Mas/Freddis Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lemder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bortower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. CUITENCY.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or mote of the following forms, as selected by Lender;
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
Iay return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan curreat,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Prriodic Payment is applied as of its scheduled due date, then Lender need not pay'interest on unapplied
unds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan cutrent, If
Buirower does not do so within a reasonable period of time, Lender shali either apply such funds or return
the:a te-Rorrower. 1If not applied earlier, such funds will be applied to the outstanding principal balance under
the Xote immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future ag-uns) Lender shall relieve Borrower from making payments due under the Note and this Security
Instrunieni-or [<iforming the covenants and agreements secured by this Secerity Instrument.

2. Applicaticn »f Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appued vy Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal “lur urder the Note; (c) ameunts due under Section 3. Such payments shall be applied to
cach Periodic Payniciu in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any othir amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment fron: Darrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, (the piyment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment 15-ovrsianding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payment: if/ and to the extent that, cach payment can be paid in full. To the
extent that any excess exists after the payme it /s applied to the fnll payment of one or more Periodic
Payments, such excess may be applied to any iar «harges due. Vohintary prepayments shall be applied first to
any prepayment charges and then as described in (ne Not=

Any application of payments, insurance proceeds  or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or chavge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to [end:r on the day Pericdic Payments are due under
the Note, until the Note is paid in full, a sum (the *Funds") *5 provide for payment of amounts due for: {a)
taxes and assessments and other items which can attain priotity over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground ren’s o< the Property, if any: {¢) premiums
for any and all insurance required by Lender under Section 5; and (d) M rtgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in Tieu of the payment :I Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escro~ Items.* At origination or at
any time during the term of the Loan, Lender may require that Communiiv Assoriation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmients shatl be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under s Section. Borrower
shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's obligatior: to r.ay the Funds for
any of all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fads for any or alt
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such ‘waiviy, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidenc’ag soch
payment within such time period as Lender may require. Borrower’s obligation to make such paymer's ap:, to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement® is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or alt Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendet may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) oot to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lendsr pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
garvings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Fun's, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RLSPA .

I" the e is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower
for the ricess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under REZ# T ender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount neccssAy 4o make up the shortage in accordance with RESPA, but in no more than 12 monthly |
payments. If there I a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify |
Borrower as requied by. RESPA, and Borrower shall pay to Lender the amount necessary to make up the |
deficiency in accordz.ce with RESPA, but in no more than 12 monthly payments.

Upon payment in full 0f 211 sums secured by this Security Instrument, Lender shall promptly refund to |
Borrower any Punds held by ewer, -

4. Charges; Liens, Borrower s'ul! pay all taxes, assessments, charges, fines, and imposiiions attributable
to the Property which can attain pljority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Communisy Assnciation Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrowe, sh-y) nay them in the manner provided in Section 3.

Borrower shall promptly discharge ar'y Vo which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment <*.the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is perform ing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal procedings which in Lender's opinion operate (¢ prevent the
enforcement of the lien while those proceedings are pundingbut only until such proceedings are concluded; or
{c) secures from the holder of the lien an agreement siusf ciory to Lender subordinating the lien to this
Security Tnstrument, If Lender determines that any part of th¢ Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Boirower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall sati.fr the lien or take one or more of the
actions set forth above in this Section 4. ]

Lender may require Borrower to pay a one-time charge for a real rewie tax verfication and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borower shall keep the improvements now ex sting or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extenues coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lende! requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for t¢ peiiods that Lender
requires. What Lender requires pursvant to the preceding sentences can change during tc iov of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to' Lepier's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may roquire Borrower
to pay, in connection with this Loan, either: (4} a one-time charge for floed zone determination, cerdncation
and tracking services; or (b) a one-time charge for flood zone determination and certification seivices and

20345189

ILLINQIS - Single Family - Fannle Mae/Freddls Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laaer Forma Inc. 1800) 448-3655

LFt #FNMA3O14 1/01 Page § of 13 Initials:




UNOFFICIAL COPY “*%1sy’

subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification, Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Bortower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense, Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Bomower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide preater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obiained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall inchude a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
) ender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Botower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
Gostruction of, the Property, such policy shall include a standard mortgage clause and shall pame Lender as
numw aee and/or as an additional loss payee.

Tn th: event of loss, Borrower shall give prompt notice to the insurance carrier and Lcnder Lender may
make proot)of loss if not made promptly by Borrower. Unless Lender and Bortower otherwise agree in
writing, ‘ary Zusurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to lesicration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s securizy it (ot lessened. During such repair and restoration period, Lender shall have the right to
hold such insuran‘e p.oceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been complet=d (o Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse prosceds for the repairs and restoration in a single payment or in a serigs of progress
payments as the work is ccigristed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insuranc~ nroceeds, Lender shall not be required 1o pay Botrower any interest or
earnings on such procesds. Fees ‘or punlic adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s sec .rity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instnruen, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall bopriled in the order provided for in Section 2.

1f Borrower abandons the Property, Lender 1iay file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond wit'in 57 days to a notice from Lender that the insurance
cartier has offered to seule a claim, then Lender muv negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or 1f ‘Lerder acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrowe: ‘o'rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Secority Iastrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid sy Borrower) under all insurance policies
covering the Propenty, insofar as such rights are applicable to the‘coverige of the Property, Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security [nstrument, whether er not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bo.rower's principal residence
within 60 days after the execution of this Security Instrument and shall coniliue'to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupanc, wiless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuatLg ciocumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. [lorrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on (Le Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to-pzavent
the Property from deteriorating or decreasing in value due to itziition. Unless it is determined | ursua it to
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Section 3 that repair or restoration is not economically feasible, Botrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are net sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such tepair or restoration.

Lender or its agent may make reasonzble entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bortower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material representations include, but
are not limited to, representations concemning Borrower’s occupancy of the Property as Borrower's principal
residence.

?. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If ()
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legl proceeding that might significantly affect Lender’s interest in the Property and/or tights under this
Security Instrument (such as a -proceeding in bankruptcy, probate, for condemnation or forfeiture, for
erforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
Teastuab's Gr appropriate t protect Lender’s interest in the Property and rights under this Security Instrument,
includiay. riptacting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s aciiois can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security IrZtrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Propeity and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceedi’g. Securing the Property includes, but is ot limited to, entering the Property to make
tepairs, change locks, repace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dungir s conditions, and have utilities turned on or off, Although Lender may take
action under this Section 9, Linder #'~=5 not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs o La'ality "or not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender v=der this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These arour:s shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehiold ‘dorrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the | aschold and the fee title shatl not merge unless Lender agrees
to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mo tgage Insurance in effect, If, for any reason, the
Mortgage Insurance coverage required by Lender ceascs“io be available from the mortgage insurer that
previously provided such insurance and Borrower was requizid oty make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the nremiums required 1o obtain coverage
substantially equivalent to the Mortgage Insurance previcusly in effec’; a’'a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from s~aiternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not avziable, Bormower shall continue
to pay to Lender the amount of the separately designated payments that were due waen the insurance coverage
ceased to be in effect, Lender will accept, use and retain these payments as a uor-r~fundable loss reserve in
liex of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstardine the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any inicrev, ur ¢arnings on such
loss reserve. Lender can no longer require loss reserve payments if Morgage Insurari--coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lenler pzain becomes
available, is obtained, and Lender requires separately designated payments toward the premiuz s for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums fox Mortgage Insurance, Borrwer £ 1all
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s abligation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agresments with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the morigage insurer may have available {which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any
other entity, or any affiliate of any of the forepoing, may receive (directly or indirectly) amounts that derive
from (or might be chatacterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance,” Further:

‘a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insr-ance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
ovze fzo-Mortgage Insurance, and they will not entitle Borrower to any refund,

(5) “ny such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgs7e Ir surance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the {ght to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, 1o havz.the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuians: premiums that were unearned at the time of such cancellation er termination,

11, Assignmext ¢f Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paii-v Lender.

If the Property is damager, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration ur .epait is economically feasible and Lender’s security is not lessened. During
such repair and restoration period ~Lender shall have the right to hold such Misceltaneous Proceeds until
Lender has had an opportunity tolinspect such Property to ensure the work has been completed to Lender’s -
satisfaction, provided that such inspeciizin vhall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in.4 saries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicabl La# 7iquires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower .-iuterest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasibl: or Lander's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by thi’; Secuity Instrument, whether or not then due, with the
excess, if any, paid ro Borrower, Such Miscellaneous. Proczeds shall be applied in thesorder provided for in
Section 2.

In the event of a total taking, destruction, or loss in valie o7 the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumer, »eoether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial waking, destruction, or loss in value of th¢ Property in which the fair market valye
of the Property immediately before the partial taking, destruction, or\oss in value is equal to or greater than
the amount of the sums secured by this Security Instrument jmmediately befors the vartial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds mul tipliza *;y the following fraction;
() the total amount of the sums secured immediately before the partial taking, destriction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial takirg, Ffzstruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faif market value
of the Property immediately before the partial taking, destruction, or loss in value is less than-ie amomt of
the sums secured immediately before the partial taking, destrpction, or loss in value, unless Borrswer nd
Lender otherwise agree in writing, the Miscellaneous Proceed pplied to the sums secured bv/dis
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Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is avthorized to collect and apply
the Miscellanecus Proceeds either (o restoration or repair of the Property or (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaimment of Lender's interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender. . '

All Miscelaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
ov-inodification of amortization of the sums secured by this Security Instrument granted by Lender to
Bosrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or any
Succssors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successurn Tnterest of Borrower or Lo refuse to extend time for payment or otherwise modify amortization of
the surs sezarzd by this Security Instrument by reason of any demand made by the original Borrower or any
Successors it itzrest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitatiod, L ader’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amcunts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remexly.

13. Joint and Several Liubility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s oblivii/s and liability shall be joint and several. However, any Borrower who
co-signs this Security [nstrumcat but.Aoes not execute the Note (a "co-signer™): () is co-signing this Security
Instrument only to mortgage, gran’ and convey the co-signer’s interest in the Property under the terms of this
Securily Instrument; (b} is not persanallv.abligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any oth'r Forower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this, Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security lnstrument in writiig, ond is approved by Lender, shall obtain all of
Bomower's rights and benefits under this Securiir Instrument. Bortower shall not be released from
Borrower's obligations and liability under this Security “ast'ament unless Lender agrees o such release in
writing. The covenants and agreements of this Security luzinvaent shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees Zor rervices performed in connection with
Borrower’s default, for the purpose of protecting Lender’s intercst un /the Property and rights under this
Security lnstrument, including, but not limited 1o, attorneys® fees, prop.r; inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Secunity Instnriicat to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. (Lendcr may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law iz v lly interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loar‘excred the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to redurs <hz sharge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permited Hmits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owedider the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be trericG as a
partial prepayment without any prepayment charge (whether gs“not a prepayment charge is provided (or un ler
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security [nstrument at any one time. Any notice to Lender shatl
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. 1f any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
b federal law and the law of the junsdiction in which the Property is located. All rights and obligations
congined in this Security Instrument are subject to amy requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
sv.n stlence shall not be construed as a prohibition against agreement by contract. In the event that any
provisior. or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not aften otier provisions of this Security Instrument or the Note which can be given effect without the
conflicung provizion.

As used in'this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter vwords or words of the feminine gender; (b) words in the singular shall mean and include
the ploral and vicc versa: and (c) the word "may" gives sole discretion without any obligation to take any
action. .

17, Borrower’s Copy/ Bcrrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Progeriy or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal o Geneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in (3 bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the rarsier of title by Borrower at a future date to a purchaser.

If all or any part of the Property or oy unterest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest i Brrrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate paym:at-in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall g've Bomrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this'Sec rity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may irioke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borvower’s Right to Reinstate After Acceleration, If Joruw<r meets certain conditions, Bosrower
shall bave the right to have enforcement of this Security Instrumer. dscontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuanc to Section 2-Gr this Security Instrument; (b) such
other period as Applicable Law might specify for the terminatior: of Borrower’s Tight to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions ate tha. Borroer: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as it 1in‘arc=leration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incvmad in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys fees, property irspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s intersst in the Proped: “aur rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure @it Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation (2 1ay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Azplicoble
Law. Lender may require that Borrower pay such reinstatemgnt sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Nutice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A saie might sesult in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Insirument, and Applicable Law. There alse might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
of be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
wndividual litigant or the member of a class) thar arises from the other party's actions pursuant to this Security
Instriment or that alleges that the other party has breached any provision of, or any daty owed by reason of,
this Sucurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliazce with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonabiz period after the giving of such notice to take corrective action. 1f Applicable Law provides a time
period which iau't elapse before certain action can be taken, that time period will be deemed to be reasonable
for putposes uf th's paragraph. The netice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and fe motice of acceleration given to Borrower purseant to Section 18 shall be deemed to
satisfy the notice and /nportunity to take corrective action provisions of this Section 20,

21. Hazardous oubstarsss. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazar(ous svistances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene ‘other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containir ashestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢} "Envirsan ental Cleanup” includes any response action, remedial action, or
temoval action, as defined in Environmesia’ Law; and (d) an "Environmental Condition” means a condition
that can cause, contribute to, or otherwise tiigpor <1 Envitonmental Cleanup,

Borrower shall not cause or permit the pracice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsauzes, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b} which creates an Environmental Condition, or &} viich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely a.fec’s fhe value of the Property. The preceding two
seniences shatl not apply to the presence, use, or storage or the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to notinzi residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in cons»ans. products).

Borrower shall promptly give Lender written notice of (3) any iive tipation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private-garty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kn'wlea e, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, reloase or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or releass ra Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notificd b, #av povernmental or
regulatory authorily, or any private party, that any removal or other remediation of an; HzZardous Substance
affecting the Property is necessary, Borower shall promptly take all necessary remedial act/ons in accordance
with Environmental Law. Nothing herein shal) create any obligation on Lender for an Environmental
Cleanup.

ILLINOIS - Single Family - Fannis Maa/Freddie Mac UNIFORM INSTRU
Form 3014 1/01

Lasar Forma Inc, {BO0) 444-3565

LEI #FNMA3014 1/01 Page 11 of 13 Initng




- UNOFEFICIAL COPY “®%1s9

NON-UNIFORM COVEN - Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Barrower, by which the default must be cured; and (d) that failure to cure the default
on or hefore the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its aption
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable altorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Jeeurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
telzasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
char;;ing of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives all
rights undzd s wivby virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverige required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expensc: t rrotect Lender's interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests-The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made agpins* Borrower in connection with the collateral. Borrower may later cancel any
insyrance purchased by Lendst, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s ana Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be respansible for t.= ros#~ of that insurance, including interest and any other charges Lender
may impose in connection with the plzcem:nt of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the irsurince may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance may "=-mote than the cost of insurance Borrower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower, and recorded with it.

Witnesses:
ilis
INEALIS | MABERY /7
(Seal)
-Barrower
—C /. (Seal)
-Borrowaer
ISpm Below This Lina For A v ]
STATE OF IidN County ss:
ot » a Notary Public in and for said county and state,
do cerufy that

NEALIS J MABERY, AN UAMARRIED WOMAN

personally known to me to be the sam: nerson(s) whose name(s) is(are) subscribed to the forcgomg
instrument, appeared before me this day in/per or; and acknowledged that  he/she/they signed and delivered
the said instroment as his/her/their free and voli-tavy act, for the zsipurposcs therein set forth,

i

Given under my hand and official seal, this &"’ oaay of 20 6y
My Commission expires: ;- ~ L x W
P « Natary Public
IOYCEC%(T:STE OF INDIANA
OTARY PUBLI i
N KE COUNTY

meommmoum MAY 1,2009
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For a valuable consideration, receipt of which is hereby acknowledged, the undersigned (herein referred to as "Borrower")
hereby covenants and agrees that all of the provisions of this Rider shall be and are hereby made an integral part of the
Deed of Trust, Deed to Secure Debt, Security Deed, Mortgage or similiar Security Instrument attached hereto and intended
to be dated of even date herewith { herein referred to as "the attached Security Instrument” ) given by borrower to secure
Borrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC, its successors or assigns ( herein
referred to as "Lender") and covering the Property hereinafter identified and being more particularly described in the attached
Sccurity Instrament (hereinafter referred to as "the Property").

1. Borrower has heretofore made certain representations in writing to Lender regarding Borrower's good faith intentions of
establishing, occupying, using and maintaining the Property as the primary residence of Bortower and such representations
were madc by Borrower for the express purposes of inducing Lender 10 rely on the same and to grant to Borrowers the
hemeowner lean secured by the artached Security Instrument. Therefore, Borrower does hereby wartant and represent that
Borrower now occupies the Property as Borrower's principal residence or in good faith will so occupy the Property,
commencing such occupancy not later than: (a) thirty (30) days after this date or (b) thirty (30) days afier the property shall
first have become ready for occupancy as a habitable dwelling, whichever is later,

2. Borroreer aprees that the warranty and representation sct fortlyin Paragraph 1 hereinabove copstimtcs an additional
covenat« o 1*.e attached Security Instrument and that the Borrower's failure constitute a breach of covenant under the
attached Secy. ity Instrument that shall entitle the lender, its sucdessors and siém, to exercise j
of covenant pre vided in the attached security instrument.

DATED: FEBRUADY 7.5, 2002

PROPERTY ADDRESS:
16151 SUSSEX AVE
MARKHAM, IL 60426

STATE OF fadsars FM/ o
counryor__ A 45, e

}
I, %W-“Q%Wj , & Notary Publi¢ in and for said coun’y »nd state, do here%cenify that

NEALIS J MABERY, &. A CAMALT ‘ luﬁ'f“'“'

33
personally known 1o me to be the same person(s) whose name(s) (is) (are) subscribed to “ac foegoing instrument,
appeared before me this day in person, and acknowledged that (he) (she) (they) signed and delivered the said i t
as (his) (her) (their) free and voluntary act, for the purposes therin set forth.

Given under my hand and official seal, th'isall day of FEBRUARY , 2002. /

ision i K
My Commission expires: o T S8
5.0,
Fn S -
ILitawnec 20201470 MABERY Q\%%‘(}:P
(a)
028

LY
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD, BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 20201470

[Spaca Above This Line For R ding Data)

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 218T day of FEBRUARY, 2002 .
an’ i3 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secvaty Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrawer™) to
secw v drarower's Adjustable Rate Note (the "Note") to
FIRSZ NV.C FINANCIAL SERVICES, LLC
LIMITED €A# BTLITY COMPANY
(the "Lender") 4f th- ame date and covering the property described in the Security Instrument and located at:

16151 SUSSEX AVE
MARKHAM, IL 60426
[Property Addiasa]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTH.LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTERES' RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORRUW R MUST PAY.

ADDITIONAL COVENANTS. In adwit’m to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covens 1t and anree as follows:
A. INTEREST RATE AND MONTHLY PAYME'(T C/{ANGES

The Note provides for an initial interest rate of 500 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CH2NGZS

{A) Change Dates

The interest rute I will pay may change on the first day of MAP_H, 2005 , and on that
day every 6  month thercafter, Each date on which my interesi rale-could change is called a "Change
Date".

{B) The Index

Beginning with the first Change Date, my interest rate will be based on dn ipdex. The "Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated depo(its.‘n.the London market
("LIBOR"}, as published in The Wall Street Journal. The most recent Index figure <vail<ole as of the first
business day of the month immediately preceding the month in which the Change DatC ¢ceuis is called the
"Current Index".

I the Index is no longer available, the Note Holder will choose a new index that is based upzn comrarable
information. The Note Holder will give me notice of this choice.

Form 3138 6/94 (Amended}
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(C) Caleulation of Changes

Before each Change Date, the Nots Holder will calculate my new interest rate by adding

EIGHT AND SEVEN EIGHTHS
percentage point(s) ( 8.875 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section
4(D)} below, this rounded amount wilil be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12.500 % or
less than 9.500 %. Thereafter, my interest rate will never be increased or decreased on any single

Change Date by more than ONE
percentage points ( 1,000 %) from the rate of interest I have been paying for the preceding 6
months. My interest rate will never be greater than 16.500 % orlessthan 9.500 %.

(E) Eitective Date of Changes :

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
rionthly payment changes again.

F) 7lotice of Changes

Tne Not: Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monikly cayrment before the effective date of any change. The notice will include information required by
law to be g'ver me and also the title and telephone number of a person who will answer any question I may
have regarding Zne r . tice,

B. TRANSFER OF (HE PROPERTY OR A BENEFICIAL INTEREST IN BEORROWER
Uniform Cavenant 1701 the Security Instrument is amended to read as follows: :

Transfer of the Prope:iy or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or traasfeoro {or if a beneficial interest in Borrower is sold or transferred and Boryower 1s
not 4 natural person) withon! Lender's prior written consent, Lender may, at its option, require immedijate
payment in full of all sums securrd by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibite’ by federal law as of the date of this Security Instrument, Lender also shall
not exercise this option if: (a) Borroveer causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a now luan were being made to the transferes; and (b) Lender reasonably
determines that Lender's security will not be “mruired by the loan essumption and that the risk of a breach of
any covenant or agreement in this Security Ins*.ient is acceptable to Lender.

To the extent permitted by applicable law, Lender.may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also r'quire the transferee to sign an assumption agreement that
15 acceptable to Lender and that obligates the transturee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will con'tnw to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payn.er? irfull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 24 d» /s from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Séoviity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke 24v-cemedies permitted by this Security
Instruméht without further flotice er demand on Borrower.

accepts and agrees to the terms and crvenants contained in this

(Seal)
owar -Borrower
eal) —-(Seal)

!\ -Barrower -Bo awer
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