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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document a'e defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dateit kavch 13, 2002 ,
together with all Riders to this document.
M (B) "Borrawer" is DIVORLED NOTSINCE REMRZRIZD

SANDRA L. REYNOLDS,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION |
organized and existing under the laws of CALIFORNIA . :

0000584794

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property locaed in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 20-24-411-022-1013 which currently has the address of
[Street]
2208 EAST 69TH STREET  #1W, CHICAGO {Cit;3; Ulinois 60649 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the rioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacein:nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-cotveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbsies. €xcept for
encumbrances of record, Borrower warrants and will defend generally the title to the Properly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in uUs.

é% 0000584794
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 1o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender'may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-be time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unded PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shail bé held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenser,f Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall‘arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charze. Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tic' Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma'ie such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendzt.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witheutCharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrcw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A! If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 0
Lender the amount necessary to make up the shortage in accoryance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t Lepder the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrumei?, L=nder shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument. leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses;mers, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providea i Scotion 3.

Borrower shall promptly discharge any lien which has priority over this Security Irstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good s by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject t0 a lien which can attain
priority over this Security Instrument, Lender may give Bormrower a notice identifying the lien. Within 10

g'ﬁ? 0000584794
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use ths insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupziicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days at*sr the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s principal revidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick ccasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berrywer’s control,

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pzarirty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir. the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deciessing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not ecsuamically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or cariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tte Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or 2 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds a'e rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compleden of such repair or restoration.

Lender or its agent may make reasonable entries upon‘ard. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duiing; the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemenis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repiesentations include, but
are not limited (o, representations concerning Borrower’s occupancy of the Property as Boriower’s principal
residenice.

9. Protection of Lender’s Interest in the Property and Rights Under this Security irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer, (n) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unuer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior<or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail-he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ¢f 7 intal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-syias secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower, . _
In the event of a part’zi taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediato1y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Berroyver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv-the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maike! value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b¢ paid to Borrower.

In the event of a partial taking, destruction, ¢ loss in value of the Property in which the fair market
value of the Property immediatcly before the parual taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are %4 due.

If the Property is abandoned by Borrower, or if, after notice ov. Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w settle-z claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lerder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proneriy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the wizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actin:*-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or critninal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen: of [.ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli-cad, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara - claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Berrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, *ie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ait or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-imay. require immediate payment in full of all sums secured by this Security Instrument.
However, this optivi caall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not izs¢ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of-inis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deinand on Borrower.

19. Borrower’s Right to Reinstpte After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have eniorcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o1 e Property pursuant to Section 22 of this Securty Instrument;
(b) such other period as Applicable Law might specifs for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Irstrutaent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Secirity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan's ¢+ agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liaited.to, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees incurred for the purnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes svsivaction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights unae: this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeat, sball continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrows<r ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or(d) FElectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccur.d -hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall-ae. apply mn the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may veruire immediate payment in full of all sums secured by this Security Instrument without
further deman< =il may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect i 2xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasznable attorneys’ fees and costs of title evidence.

23. Release. Upon payme=: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siizi pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordanie with [linois law, the Borrower hereby releases and waives
all rights under and by viriue of the Illinois homestead.exemption laws.

0000584794
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STATE OF ’ItLINOIS, : a@jﬁ- County ss:
1, )

, a Notary Public in and for said county and
state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 25 his/her/their free and voluntary act, for the uses
Givén arder my hand and official seal, this / 3

My Commission Expiiey: M

OFFICIAL SEAL
ANDREA T SHORT

OF ILLINOIS
NOTARY PUBLIC, STATE
MY COMMISSION EXPIRES: 01/04/08

) ' @ 0000584794
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of March 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dezd (the "Security Instrument”) of the same date given by the undersigned (the “Berrower"} to
secure Bogrower's Note to

NZW-CENTURY MORTGAGE CORPORATION
(the
"Lender") of the sandate and covering the Property described in the Security Instrument and located at:
2208 EAST 69Th-STREET  #1W, CHICAGO, ILLINOIS 50648

[Property Address]
The Property includes a unit ir, (Ogether with an undivided interest in the common elements of, a
condominium project known as:
SOUTH SHORE/PHASE 1
{Naiae of Condominium Project]

(the "Condominium Project”). If the owners-association or other entity which acts for the Condominium
Project (the "Owners Association") holds titl: to_nroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower s mterast in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations., Borrower shall perforri-all of-Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documens” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iity eaue of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ana assese.nents imposed pursuant (o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for ti: periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazarcs, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendzr waives the

0000584794
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Form 31404
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - {800)521-A291
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 13th day of March 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (2 "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure !
Borrower’s Adjustzole Rate Note (the "Note") to

#=y GCENTURY MORTGAGE CORPORATION

("Lender") of the same cate and covering the property described in the Security Instrument and !

located at:
2208 EAST 69TH STSEET ,1W CHICAGO, IL 60649

[Property Address]

THE NOTE CONTAINS PROV!G'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERE!T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORAOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenents and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'ows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  7.5000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows: ;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of April 2004 R
and on that day every B6th month thereafter. Each date on which my interest ra'e could change

is called a "Change Date."

0000584792

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@D;836R (0006)  Form 3135 1/p1 |
Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)52137291 '

L S

o
¢




- .

UNOFFICIAL COPY

®
10/ 8E1E Wioy4 v 0 2 abeq (9000} yece-D
;7 'sfeny|

v6Ly850000

*2om0u 21 Surpredas aaey Avwa
[ uonsanb Ave Jomsue [im oym uosiad B Jo Joquinu suoyde[e) pue o[in Ayl OS[E PUE U 0] UIAIT 9q 0] ME]
* £q pannbar uoarLITAIUT SPNTIU T4 201I0U YL 0Sueyd Aue JO J1Ep 2ANRY0 oyl 210J3q JuswAed Ajuow Aw
JO tunoure o1y pre 2e-3saraur Aw wr sofueyd AUe JO 20M0U B SW 0] JTE 10 ISATP T4 JOPIOH S10N YL
sagury)) Jo 20N (1)
‘urede sofueys uowded Apuow
Aw jo Junoure o Mun 95Ty AFury)) oy Jauye Aep wowded Lyuow 1sxy g o SuumSaq Juswied Aruow
mau Aul JO unoure Ay Aed [is sl FUBYD YIRd U0 SATIOONO W00 [N eI Isarslur Mau Ay
saduey)) jo Ne( 3AYH (A)
"9 000S bl UPL I18AIT 9 1oAY [[I4 9181 15a191uT AJA] “SUILOW
g Jupasaid oy 1oy Sutfed uasa sary | 1SAUT JO S1R1 9Y) WOIY (9 00s'L )
siunod afejuearad
J1BH-8ug pue augQ uelp arow A aect 23uey)y 2[3ws Aue uO PISEIINOP JO PASEINUT 2q ISA
M4 296l 152Iur Awr “IJeedy], "% 0J0G°L  UB{ SS9[ IO 9 000076
wey) 1ead 2q jou [ e ASuey) 1smy oy ¢ Aed 0y pomnbor we | oI 1sasdul oyl
$aduryD) Y 1SAI)UT Uo sy ((q)
Tuawied Apuow
© AW JO JUNOWe M31 ) 3q 1M UOTIR[NI[RD Sup JO 1Nnsas oy ‘stuzared renbe Ajrenueisqns U1 2181 15a19)u1 Mou
Aw e 9B AILMIBIN 91 U0 JINJ Ul Ae(] 3Ry 2yl 18 amo 0) pEsedxae 1 e redouud predun s Kedar
01 JUASIINS 3q prnom Tetp Judtued Appuouwr Sy JO JUNOWR O SUIL 1N U [IM ISPIOH MON YL
"are 23Uy 1X2U 2 [NUN BT ISAUANUT MU AU q J[E4-UNOWE PIPUNOT SR *‘MORq (Dt
uon29g wr paels stru o o1 192(gns (9;6z1°0) 1urod o8euoiad Suo JO YU WSO 1SAIRAU Y1 01 UCHIPpR
STLD JO 1[NS2I 2L} PUNOI U T[4 IPJOH MNON UL “Xopu] 1WaLIND 9t 01 {9 000£°9 )
siurod 28eyuaniad SY}uvi-Uuaaag pue Xxi§
duippe Aq eI ISAINUNL MoU AW JIMOED M IOPIOH SON AP ‘e 25uBYD  Uaps 210Jog
saguey)) jo uendrie) ()
*921042 ST} JO 2IN0U W AALT 14 12P[OH MION YL "UONRULICUT Jjqereduicd
uodn poseq SI TR XOpUT MU B SS00UD I JOPIOH 10N oY1 ‘djqeqeae 18uo0[ ou ST xapu] o J]

o X9pUL jLommY),
oY1 Pay[Ba SI SINI00 AR 2FueY) AP Yorys ul yuow ay) Fuipesord A[erpowwn uow Yl jo Aep ssoursng
1507 2y JO S d[qerear ISy xopul JUI0AI ISOW Y, JOUMOF 122415 1P YL W paysiqnd se *(, OLIT.)
T[IBW UOPUOT SUF UL SUSOdSp PIEUnLOUdP-TB[Op ‘$*() PUOW XIS JOJ SITBI PaIdjjo Yueqiaiul Jo aferoae
A §T ,X3puUI, Y "XIPU] Ue Uo paseq ag [ e 1sa Aw ‘e 28Ry 1m0y oy yim FutumTog

xapuy ay ], (4)

Ve

T,

e
v




UNOFFICIAL COPY

PREPAYMENT RIDER
Loan Number 0000584794 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 13th day of March 2002 and is

incorporated.into and shall be deemed to amend and supplement the Promissory Note (the
"Note") ara-Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date givep-hy the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW GENTURY MC2yTAGE CORPORATION

(the"Lender").

To the extent that the provisieas of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Secvrity Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreements made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments o principal any time before they are
due. A payment of principal only is known as.a "prepayment". When I make a
prepayment, I will tell the Note Holder in writing I zim doing so. The Note Holder
will use all of my prepayments to reduce the amouxn. of principal that I owe under
this Note. If I make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless: the Note Holder agrees in‘v:citing to those changes.
My partial prepayment may reduce the amount of my montbly payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Secunily Instrument, I
make a full prepayment or, in certain cases a partial prepayment, arid the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCEMT {20%) of
the original principal amount of this loan, I will pay a prepayment cuzcge in an
amount equal to the payment of 6 months advance interest on the amount by ‘which
the total of my prepayment(s) within that 12-month period exceeds TW&NTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

coptained in this Prepayment Rider.

SANDRA L. REYNOLDY

NCMC . RE-103.ifd
Generic Prepayment Rider . KRR 062800

RE 103 Revised (020800) ' %(.;L
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Loan Number 000584794

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  13th day of March 2002
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the “Nor=") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") ara Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "sorrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAZE GORPORATION
(the "Lender").

Property securing repayment of«ile Note is described in the Security Instrument and
located at:
2208 EAST 69TH STREET - #iW, CHICAGO, ILLINOIS 60649

(Peopeny Address)
To the extent that the provisions of this Adjusteble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Iastrument and/or Rider, the provisions of
this Addendum shall prevail over and supersece any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in ‘n¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree-as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date viil not be greater

than 9.0000 % or less than 7.5000%. Thereafter, my iaierest rate will

never be increased or decreased on any single Change Date by more than 0One and
One-Half percentage point{s) ( 1.500 %) from the rate o uterest I

have been paying for the preceding 6 months. My interest rate » ¢! never be

greater than 14,5000 % or less than 7.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

L Mepertls —

SANDRA L. REYNOLDY/

New Century Mortgage - . @;km 071200
RE 102 (082296) o &C‘)




