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ASSIGNMENT O RENTS

THIS ASSIGNMENT OF RENTS dated March 15, 2002, is made and executed between STANLEY E. EIGHNER
and MARGARET M. EIGHNER, whose address is 9000 W. 17471 STBEET, TINLEY PARK, IL 60477 (referred
to below as "Grantor") and HERITAGE BANK, whose address is 20201 South LaGrange Road, Frankfort, IL
60423 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a ccntinuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Pcnts from the following
described Property located in COOK County, State of lllinois:

See EXHIBIT "A", which is attached to this Assignment and made a part of this Assignment as if fully
set forth herein.

The Property or its address is commonly known as 17928 DIXIE HIGHWAY, HOMEWOQOD, IL 60430. The
Property tax identification number is 29-31-303-018-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Grantor under the Note, but also any future
amounts which Lender may advance to Grantor under the Note within twenty (20) years from the date of this
Assignment to the same extent as if such future advance were made as of the date of the execution of this
Assignment. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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ASSIGNMENT OF RENTS
Loan No: 54542-18333 (Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propenty shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing steiemant on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee requir2o hy law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SFCHRITY INTEREST. [f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any trira party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantur's<trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relicf-of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdictizii, over Lender or any of Lender’'s property, or (C} by reason of any
settlement or compromise of any claini znade by Lender with any claimant (including without limitation Grantor),
the indebtedness shall be considered unipaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective-07 chall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note oi-uther instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount reraid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantcr shai! be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding 15 commenced.that-would materially atfect. Lender's
interest in the Property or if Grantor fails to comply with dry provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discnarge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Doctiments, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems ‘app.opriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances 2.7 other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaiiing and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then-vear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment hy Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable o7 damand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installinent.yayments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining terzn of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Ass.anment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remcdies to which
Lender may be entitled upon Default.

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may exercise any one
or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by

9Q3a60F ol
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ASSIGNMENT OF RENTS
Loan No: 54542-18333 (Continued) Page 5

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In alt cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignrian..

No Waiver by Lenaer. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is giver in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right sh4it ‘ooerate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignmeat snall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing betwee:i \.ender and Grantor, shall constitute a waiver of any of Lender's rights or
of any of Grantor’s obligations as 15 any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances wherg such consent is required and in all cases such consent may be
granted or withheld in the sole discretion oi“iender.

Notices. Any notice required to be given uicer this Assignment shall be given in writing, and shall be
effective when actually. delivered, when actually receivad by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnighi courier, or, if mailed, when deposited in the United

States mail, as first class, certified or registered mail pusiace prepaid, directed-to.the. addresses.shown near.
the beginning of this Assignment. Any party may change iis address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agrees to kecp Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Graiitsrs.

Powers of Attorney. The various agencies and powers of attorney cunveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assigrimeit-io be illegal, invaid,
or unenforceable as to any person or circumstance, that finding shall not make the offeraing provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provisior cannot be s0
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity
or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns, |f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.




UNOFFICIAL COPY .

spagooid pue siyoid ‘sielues adueApe ‘sisodop AND8S IO UYSED ‘B|qBAISIA) SILUNOJJE ‘SASNUOq ‘sanfeAos
'SONSS| ‘SWIOJU| ‘BNUBABS ‘SluaJ [ ‘uonelwIl Inouyum ‘Buipnpoul ‘sases) aimny pue Juasaid |je pue Aue
Japun pue o} ‘ul Jsasul pue d 'slybl aininy pue Juasaid S, JOJUBIY) JO J(B SUBSW ,SIUSY, PJOM Byl ‘Sjudy

"S$SIUP3IGIPU BY} Yllm UONIBUUOD Ul palINdaxe ‘Bunsixe
J9yesiay JO MOU Jayleum ‘SusWINI0Op pue sluswsalbe 'sjuswniisur 1Bylo jie pue ‘sabeBuow [eia1e)09 ‘spasp
Alnoss 1snJ) Jo spaap ‘safebuow ‘suswaaibe Aunoes 'sanuesend ‘sjuawsaibe [eluBWUOIIAUS ‘Sluswas b
ueo] ‘sjuswas.ibe upalo ‘sajou Alossiwoid {8 uBSW ,SIBWNI0Q Pale|aY, SPIOM Byl 'SJUSWNY0Q pajeley

"Juawubissy syl Jo uonaes Juswubissy, syl ur paquIsap
se Auadoid ay) jje o} pue u 1saJRlul puB AN yBL S, JolURID JO B Suesw Auodold, piom syl ‘Auadoid

'ME| 8|qed||dde AQ pamoje ale) wnwixew
ay} uey 20w Jo wnuue Jad %000°S UBY $59) 8q JUBWUBISSY SIY) UO Bl 18819lUl By} [[BYS SBOUBISWNIAD
Ou Jepun 3DILOCH! "Serel Wnwixew pue wnwiuiw Bumoljo} syl 0] 193lgns aq |reys Juswubissy Siyl ul o)
papirosd S8kl 10 sied 1saJa)ul ajqeleA ay) ‘Buicbalo) syl BuipuelsyIMION ‘weans JuswAed ajqesidde auy 10
PS1EIpUI STEP 1UBLWBZLAWILIOD 8yl 'uo wBag |leys pue ‘Jo SB paleINded aq ([BUS Xdpui 8y} 0] pai 81es 1Saialul
3|qBIRA AUy '9SBBIJUI liIA' 19PUNAIBY PaINIas JUNOWE (B0} U SI0J2.3Y) PUB 'X8put 8yl 0} pay suawded ay)
'S8SBBIIU] XapUl BY} §f Inh JAYR Yluow yoea Jo Aep swes ayl uo anp aq o} sluswied 1saislur Juanbasqns
I'e YIm ‘2002 'L yarew buiduideq ‘elep wawded yses jo se anp Jsaisiul predun panisoe je jo-suswhed
Alquow seinbal :ainpayos Jusw pd BUIMO|I0) SUL YIM SOUBPIOIJR U 8PeW 3G O} B8 J1ON dUl U0 Sluswiey
‘wnuue Jad  %0S.'y 81 AUaLIND X3pul BYL Xapul ue uodn paseq o1BJ 1S9J3)Ul S|GRIIBA B SI 910N 8yl Uo
8leJ 1saudjul 8Yy) WoewsaJbe Jo 9y “Lossiwoid Byl 10} SUOIININSANS PUB ‘JO SUONEPIOSUOD ‘0 SBUIDUBULDI
‘O SUONEJIPOW JO SUOISUIX® 'O S[ewaual | yum 1ayabol ‘Japus 01 JoJueiS woy 00°000°GZLS 1O
nowe fedivund euiBrio ayy ul ‘200z ‘S LB patep slou Alossiwold Byl Sueaw ,BION, PIOM 8UL "3JON

‘SUBISSE pue $1085919r'S 3) "MNYE JOV.LIHIH SUBSW ,JOpUaT, PJOM 8YL “J3pua

WBWUBISSY Syl
ul papiroad SB SJUNOWE Yons uo isasalul yim 1ayiabnl ‘luswubissy siy) sapun suonebiqo s,J0luesy) a2Iojus
0} JepudT AQ paunoul sasuadxa 10 suonebyqo sJOIUEID ABIEYdSID 01 Japua AQ PeIUBAPE JO papuadxs
sunowe Aue pue SJUSWND0Q PIIBEY IO BION BY} IO} SUONZISQNS PUE JO SUO|IEPIOSUOD ‘JO SUOIBIIPOW
JO suoIsuUaXa 'JO Sjemausl || yum seyiebol 'sjuswnioq paieiy 10 210N 2yl Japun ajqefed sasuadxe
pue s1s0d 'slunowe Joyw pue 1sasalul 'fedipund (e sueaw’ SS3UPSIQApU|, PIOM Byl  ‘Ssaupalqopul

‘HINHDIZ "W LIHYDHYIN PUB HINHDIT '3 AQTINV..S SIRoW ,JOUEID), PIOM 8Y] “lojueip)
N9, PO UONIBS By} ul JuBWUBISSY SIY) Ul YUO) 188 YNBaQ aUi sukall ,Ineaq, Piom dyl ‘Hnejeq

HANHDIT "W LIYYOHYIN PUB HINHDIT '3 ATTINVLS SUBsW ,i<#dilog, PIOM 8YL ‘1amoLI0g

8w 0] Swy) WoJj SJUsY Jo
luswubissy Syl 01 payJelE S8|NPAYdS Pue SHAIUXS I[e Yim JoylaBo ‘sl 01 aw) W) p3UIpoWw JO Papuslwe
aq Aew s)uay Jo Juawubissy s se 'slusy Jo JuBWUBISSY sjuyl Sueaw Justubissy, pior oyl -jusawubissy

Bp0J [B2JBWLWIOYD WUojUN 8YL Ul SuLB) Yons o} paingune sbuluesw ayl 94ey Jfeys wswubissy
SILU Ul poUlap 8SIMIBYI0 J0U SLLIB) PuB SPIoA 8nbas Aew 1xaluod ay) se ‘reinbuis ay) apraw fleys reinid sy
pue ‘[einid ay} apnjoul (leys menbuis syl Ul PaSN SULIS] PUB SPIOA "BOLIBWY JO SSIBIS PalUN 3yl JO Asuow |njme)
ul slunowe uesuw |[Bys SJUNOWEe Je(jop 0} S8duasajal (e 'Aresjuod ayl o1 palels Ajjesyioads ssojun. uswubissy
Syl Uy pasn uaym sBuiuesw Buimolo; syl aAeyY ||BYS SwId) pue spiom paziendes Bumo|0) a4l "SNOILINI43a

"LNIJWNDISSY SIHL 40 31vd 3HL OL ININDISENS ALHIAdOHd IHL OL 37LIL HO NI LSIHILNI ANY
ONIHINDIY ‘HOLNYYD JO SHOLIAIHO LNINDANF Ld3OX3 ‘NOSHId AHIAT ANV HOVI 40 41vH3g
NO ANV J47vH38 S.HOLNVHD NO 34WNSOT03HO0S 40 LNIWDHANM HO H3QHO ANY HIANN.IVS WOHS
NOILdINIQ3Y 40 SLHOIH TV NV ANY S3AIVM AE3H3H HOLNYHD 'LNIANNDISSY SIHL NI*G3NIVLNOD
AHVHINOD 3HL OL SNOISIAOHd IHL 40 ANV DNIONYLSHLIMLON "NOILJIW3A3H 40 1HOIH 40 HIAIVM

‘JuswiuBissy Sl AQ paindas SSauUpPalgapu| (B 01 SB SIoul|| 40 1B aul Jo sme| uoidwaxa peaisawoy
3y} jo syyeusq pue slybu. /e saAlem pue Seses|ds Ageley JOEBID 'NOLLJWEXZ QVALSAWOH 40 HIAIVM

3
R

9 obeg E 6'0 ; ' (penupuon) £E£81-2HSHS ON UeoT
e 0Cs1Nau 40 INaWNDISSY




L UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 54542-18333 (Continued) Page 7

from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 15, 2002.

"OFFICIAL SEAL"

ROBERT J. KENNEDY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/30/2003

ﬁi"»::?a, |ndivjauy
\

’.‘\
X S72ncprtn ) 97 Cealknid

MARGARET WM. E{GHNER, [ndividually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF %«,&I )
COUNTY OF // o ) -

"OFFICIAL SEAL"
ROBERT J. KENNEDY
NOTARY BUBLIC, STATE OF ILLINOIS

MY COMMISSIUN EXPIRES 3/30/2003

On this day before me, the undersigned Notary Public, personally apoeared STANLEY E. EIGHNER and
MARGARET M. EIGHNER, his wife, to me known to be the individvals described in and who executed the
Assignment of Rents, and acknowledged that they signed the Assignment'as their free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this / «5 day of / ‘Z_c_/ L2002

Ve
By W Residing at ‘,_,:»{ W
rd y [/
Notary Public in and for the State of 4@@//_,

My commission expires 34/_ ?o//:.pa 3

LASER PRO Lending, ver. $.19.10.10 Gapr, Harland Financial Solutions, Inc. 1987, 2002, AlLAighs Reservad, - L QALDANAFPEACFILPLIGIAFC TR-1071
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EXHIBIT "A"

County: COOK
Address of Property: 17928 DIXIE HWY, HOMEWOOD, -IL 60430

PARCEL B IN ERIKSON'5 RESUBDIVISION OF LOT 6 (EXCEPT THE SOUTH 75.00 FEET THEREOF), LOT 7
(EXCEPT THE SOUTH 75.0% FEET OF THE WEST 21.00 FEET THEREOF), AND LOT 8 IN BLOCK D IN THE
VILLAGE OF HARTFORD, B<14C A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 31, TOWNSHIP 36 NOWTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING
THEREFROM THAT PART THEREOF WFSCRIBED AS FOLLOWS:

COMMENCING AT A PART BEING 24.738 "FCT NORTH OF THE SOUTHERLY LINE OF LOT 7, THENCE
SOUTHERLY ON THE EAST LINE OF THE WESTERLY 21.00 FEET OF LOT 7, SAIN POINT BEING 24.78
FEET NORTH OF THE SOUTHERLY LINE OF LOY 7, 24.78 FEET TO THE SOUTHERLY LINE OF LOT 7;
THENCE EAST ON THE SOUTHERLY LINE OF LOT 7 AND 8 TO THE SOUTHEAST CORNER OF LOT 8; THENCE
NORTH ON THE EAST LINE OF LOT 8, 26.47 FEFT, THENCE NORTHWESTERLY 64.43 FEET TO THE POINT
OF BEGINNING ACCORDING TO THE PLAT OF SAIL ERIKSON'S RESUB, REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLE SOUTH IN COOK COUNTY, (ILLINOI!S, ON JANUARY 18, 1865 AS DOCUMENT

2191225,




