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CTT MORTGAGE

DEFINITIONS

Words used in multiple sections of this document a‘e defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datest / January 11th, 2002 ,
together with all Riders to this document.
(B) "Borrower” is

SANTIAGO REYES AND MARIA FRANCISGA REYES, HUSBAMD “ND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PROSPECT FEDERAL SAVINGS BANK

Lenderisa CORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of GOOK [Name of Recording Jurisdiction]:

LOT 3C IN BLOCK 1 IN HENRY HOGAN'S MARQUETTE PARK ADDITION TO CHICAGO,
BEING A SUSDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION

23, TOWNShi¢ 28 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, fiLiINOIS.

Parcel ID Number; 19-23-301-030 which currently has the address of
3820 W. B7TH PL., CHICAGO

[Street]
[Cirs7, Mlincis 60629 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the nroperty, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements.snd additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbesed. axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items .

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

52-2102517-5 P2461

Inltials: S"f_p #7 45
@%-G(IL} (©019) Page 3of 15 orm 3014 1/01

00347493




¢CY 1 ¥C00

UNOFFICIAL COPY

1O/ PLOE WO 51 10 v obeg (0100 (11)o- €
Y g s
1942d : G-1162012-2S

IMOLIOY “ISATRM UONS JO JU9A? o) U] ‘Junua u o A[uo AW IsAeA Yons AUy oum AUE 18 SW)] MOIXH
1€ 10 Aue 103 spuny Jopua 01 Aed 01 UONESQO §,IOMOLIOY JATEM AU IOPUST ‘SWS)] MOIDSH [[& 10 AUe Io]
spuny ay £ed 01 uONESIGO S, PMOLOY SIATEA JPUT SSIAUN SUKN] MOIIST JOJ Spuny aus JapuaT Aed reys
Jamouog ‘uonoseg sup mpun pred 2q 01 SjUNOUWR JO SAMOU [[B J9pu O} ystuny &pdu:o.td eYS 10M0510¢
"WQJ] MOIISH UE 94 [[BYS SIUSWSSISSE PUE $07 ‘SaNp Yons Pue ‘1amouog Aq pomo1dss 2q “%ue JU'SIURLUSSASS Y
put ‘s394 ‘Sen( UOMEIN0sSY ANUMUNLO) IBY) amnbor Aew JOPUYT ‘URCT o1 JO WM o Surmp own
Aue 18 10 POneUISUO Ty |, SWN] MOIDSH,, PAY[ED 9B SWAll 98I L, ") UONIAS JO SuoIsiaoad 21 1M S0UBpIOdoE
u1 swniwaid souemsu] 23eSuopy Jo jwowded oy Jo vorp W 19pu 01 Jomouog Aq aqeded sums Lue 1o
‘Aue ;1 ‘swriwoad souemsuf 98eSUOA (p) pue g uoneg 1opun puy 4q paambar souemsm 2 pue Lue iof
swniwaid (9} iew 31 ‘Auadord oy uo syuar punois 1o syuewked proyases; (q) ‘Aadolg oy uo 0UBIGUINIUD

IO U91] B S JuSWariu] AIUNO0S Sy 30A0 AJuoud urene ued yorym SWaN JALO PUe SIUQUISSISSE PUE SOXE]

(e) 10j 9np sjunowe 15 Juewked 10 opracad 0) (,Spuny, 9up) wins © ‘[ny w pred ST 90N S IUN ‘ON AP
Japun onp oxe sjuowAed o100 Aep o uo Japuey o Aed [[eys JomoLIOg *SWIIT M0LISY 10§ Spuny ‘¢
“SJusWIAR JIPOLIE A1) JO unowre a1 a5wens 10 ‘aep anp oy suodisod 10 pusIxa 10U [[eYS AN
a1 1epun onp fedrounid 01 SpevsUry SNOUR]ISII JO ‘spaadord aouemsu; ‘siuswied jo uogeondde Auy
' THON 91{1 Ul pogquIassp se uag pue sadreys juawiedsid Lue or 1sny perjdde
oq Treys siwowkedard Arenmiop enp.saZryd oy Aue o) pordde oq Aewr ssaoxa yous ‘siuswiked JpoLd
210w 10 2u0 Jo juawiAed [0y oy o pagdan-st Juswied oy I91JE SISTXO SSOOXD AUE IRyl 1USIXd S OL '[NJ
ur pred og wes Juswded yoes el Jumxe oy Due It sjusAed OIpoLad 9y JO JuswAedal oy 01 Ismouog
woyy poaradal wowked Aue Ajdde Aew ropus] BuiprmsIno St JusUIAE JIPOLIAJ SUO UL AIOW J] “3FTeYDd e
ay pue Juswied juanburap sip 01 pardde aq ow wowed o ‘anp sF1eyd oey Aue Led o) Junoum yusENyNS
B SIPN[OUT yomjm JudWAR JIpOLIJ 1u9nbu1[ap B JO, Faonog woll juowied B SOAR02I ISpUY] JI
"JJON 91 JO duETeq
redrourzd 9y 9onpar 03 udYy pue JusWNNSU] AIUNAS SI) ISHUD-INY SHUNOIE o0 AUE 0] PU0as ‘safreyd g
03 15013 pardde 2q jreys siumoure Suurewal AUy ‘NP AWBIAQ 1 YU UT ISPIO A UT TWAWAR] JIPOLIRJ oed
01 ponrdde oq Treys stuswAed yong *¢ uoNeg IApun onp SHUNOWR (9) ‘%U}] 9y Jopun anp redouud (q) ‘0N
1 Jopun anp 1AW (2) :Auoud Jo 1opio Fuimorroy oy ur perdde 2a e 1opua| 4q perdde pue paydsoe
siuowAed [[e ‘7 UOT2AS STY) UT POQUISIP SIAISI0 SB 1d20XH *SPasaoLd 4o samAeg jo uonednddy 7
uswngsu] Mo ST AqQ paIndas sjuaulesrde pue simeu2»43 2 Suruopuad Jo Juswmasug
ALmoag st pue 20N 2yi 1pun 9np sjuemied JuTYEW WOI) I0MOLIOY 2A9KS) [[BUS JOpUST IsureSe smnj
oY) Ul JO MOU 9ABY 1YTI IDMOLIOY YSIYM WITE[D 10 13S0 ON "2InSo[dai0) 01 1eud Apempausun 20N 241
Tapun 9ouereq fedowrd Burpueisino sy o1 perdde aq a4 spuny yons *1arsee pandde 101 3 )amoLIog OF WY
wmai Jo spunj yons Ajdde zoyo eys Jopua] ‘owm Jo pouad S[qRUOSEII B UIIIA 0§ Op 0% £50p JOMOLIOY
J1 uaxmo weo] oy Suuq 01 juswAed sayew romouog mun spuny poddeun yons ploy Aewl 4snua ‘spuny
panddeun o 1sozonn Aed jou peou IOpUYT ueyl ‘Glep Snp PAUPoYSs I Jo se pardde ST IUSWAR T-NIPOLI]
14ou3 31 “pardaode ore stuawiked yons owm ot 16 yuawAed yons Ajdde 01 pa1ediqo 10u S BRpuYT NG 2umng oy
ur siuswided [ensed 10 1uawded yons asnyar o sy su 01 201pnfoid Jo BpUNSIY SIYSL AUR JO ISATEM TNOIM
“Juoum) ueo 2y Furiq 0) uardyynsur JuswAed renred Jo Juawied Aue jdaooe Aew FOpUYT URILMD UROT )
Suuq 01 yusrorprosm axe sjuswded rensed 1o juowked ap j1juswAed renred Jo JuswAed Aue wintor Aew BpPUY]
"G1 UOMOAS UT SUOISIAOIA 90N0U A YNM RUEPIOIIR U JOPUST Aq pajeudisap aq Aewl §8 UOIEIO] JYI0 §ans
Te 1O 20N 9yl Ul PAIBUSISIP UONRIO] SUI T8 POAIIDAI URYM JOPUT AQ PIAISIAI POWIAD I SIUDUWIAR]
"I9fSuRL], Spuny s1on2a[y (p) 10 (AU o *AEuswnnsut
*Kouoe [BJQij ® £q pomsur are spsodap 9soysm uonmnsw ue uodn UMBIP St YDAYD Yons Aue popraoid
020 S, JOTYSED 10 JIOUD S JOINSEAN YIoyo Jueq “YOoud paryad (3) L19pI1o Louow (q) ‘gsed (¥) xepua Aq
Pa139]2s S ‘SULIOJ FUIMO[[0] 91 JO SI0W IO SUO UT IPBUI 9q JUSWILASU] AILMD3S SII pue SION Y Jopun anp
siuswAed 1uanbosqns e 1o Lue jewy amnbor Kew ropua ‘predun Iopua o1 poUIMLI ST JUSWITLASU] AILMI2S
ST IO 910N AU Iopun JuswAed se JSpUIT £Q PIAIIIAT JUSWNISUL JAO JO YI3Y2 AU JI ‘IOAIMOE “AdUsLm)




UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai“the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under P.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitzarss of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds'shat! ot held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Len<et f Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall auyply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually analyzing the
escrow account, or verifying (ho’ Eocrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma'c such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Frrnds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lendcrcan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withicdf charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrew, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as regvired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorusnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no mere than 12 monhly rayments.

Upoen payment in full of all sums secured by this Security Instrument, 1.:nder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Property which can attain priority over this Security Instrument, leasehold payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Asses;men:s, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secton 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tiis Security Instrument, whether or not then due.

6. Occupzacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aitrthe execution of this Security Instrument and shalf continue to occupy the Property as
Borrower’s principal cesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick ¢onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mainterznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorony, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iv the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decv2asing in value due 1o its condition, Unless it is determined pursuant o
Section 5 that repair or restoration is not ecoramically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-Zdraage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, tlie Preperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released p.oceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢r in a series of progress payments as the work is
completed, If the insurance or condemnation proceeds a‘e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comiplednn of such repair or restoration.,

Lender or its agent may make reasonable entries upon‘ard . inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spucifyizig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Guiing; the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with’ Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statem¢nts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repr esentations include, but
are not limited to, representations conceming Borrower’s occupancy of the Property as dorzower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security frstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert. (r}.there is
a legal proceeding that might significantly affect Lender’s inierest in the Property andfor rights wnder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which

has priority over this Security Instrument; (h) appearing in court, and (c) paying reasonable .
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal'be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it a1y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event oi 2 intal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-sriius secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a part.ai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat 1y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Becrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-byr-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount oi the-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair make: ~alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall or: paid to Borrower.

In the event of a partial taking, destruction, ¢¢ loss in value of the Property in which the fair market
value of the Property immediately before the partial faking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parual taking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Misz<llaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aren.a due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 settls & claim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Preperiy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the-third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actize insegard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢iiininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer( of _ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default anz, £ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disriissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material wipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. _ _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any

Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {(a} words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not timited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. 4.2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ail oi 21y part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pessun and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shill not be exercised by Lender if such exercise is prohibited by Applicable Law. .

If Lender exercises riis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not izss than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must p2; all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration oi-chis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzmand on Borrower.

19. Borrower’s Right to Rewstaic After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right o have enteiczinent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of = Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify-for the termination of Borrower’s right 1o reinstate; or
(c) entry of a judgment enforcing this Security Irstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this fecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan's ot agreements; (c) pays all expenscs incurred in
enforcing this Security Instrument, including, but not linifzdto, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes srciraction as Lender may reasonably
require to assure that Lender's interest in the Property and rights.undzc this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borroweer nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suci.>heck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) ‘Zlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate shall'noi2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the

address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure/proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may re;uire immediate payment in full of all sums secured by this Security Instrument without
further demanu unid may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al” =ypenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonzble attorneys’ fees and costs of title evidence.

23. Release. Upon paymeui of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower s0%u pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bul only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordasice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteas-cxemption laws.

25. Placement of Collatera! Protection Insuraice. IInless Borrower provides Lender with evidence -

of the insurance coverage required by Borrower’s agreemcnt-with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s/crilateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may-not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collawsal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with.evidcnce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lenuer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incwuring interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adried to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than e cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, COOK County ss:
I, The Undersigned , @ Notary Public in and for said county and
state do hereby certify that

SANTIAGO REYES AND MARIA FRANCISCA REYES, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 25 his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given wuder my hand and official seal, this 11th day of January 2002 .

Vttie, Medatee

Notary Public

My Commission Eapie::

. "OFFICIAL SEAL"
VICTORIA McCABE

Notary Public, Stete of linois &
A MyCommssmn Expires 11/28f 4
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