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MORTGAGE 0

DEFINITIONS

Words used in multiple sections of this docurent ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dalec January 24 2002 ,
Y

together with all Riders to this document.
(B) "Borrower" is Ahmet Asar, Single/Never Married

P.N.T.N.

Borrower is the mortgagor under this Security Instrument,

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender May accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payment. in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If'each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uranplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currerit_* Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retura them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Ins‘ripzat or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments ‘or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due unger e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an’ other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 7clinquent Perjodic Payment which includes a
sufficient amount to pay any late charge due, the payment ‘mzy lie applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig, I.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to<n¢ extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appliad to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges cue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds io principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic-Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic: Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for payment.of amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Security Instratnent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if an ¥: c)
premiums for any and ali insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liey of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items," At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has beep waived by Lender and, if Lender requires,
shall furnish (o Lender receipts evidencing such Payment within such time period as Lender may require,

be a covenant ang agreement contained in this Security Instrument, as the Phrase "covenang and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

ay the amount due for an Escrow Item, Lender May exercise its rights under Sectiop 9
and pay such amount and Borrower shall then be obligated ynder Section 9 1o repay to Lender any such
amount, Lender may revoke the waiver a5 10 any or all Escrow Items at any time by a npotjce given in

Law,

The Funds shq; be held in ap institution whose deposits are insured by g federal agency,
instrumenta[ity, or entity {including Lender, if Lender is an institytion whose deposits are 50 insured) or i
any Federal Home Loap Rak” Lender shayl apply the Funds 1o pay the Escrow Items g later than the time
Specified under RESPA. Lendet sha'i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v erifviag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Upjess 4l agreement is made in Wwriting

there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to
Borrower for the €xcess funds in accordance with RESPA, f dere is shortage of Funds held in escrow,

Lender the amount necessary to make up the shortage in accordance ~with RESPA, but in no more than 2
monthly payments. If there is a deficiency of Funds heid in escrow, ag d:fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shaj) Pay to Lendcr ipe amouynt necessary to make
up the deficiency in accordance with RESPA, but in no more than {2 monthly nayments.

Upon payment in tull of all syms secured by this Security Instrument, Lenec skall promptly refung
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower sha) Pay all taxes, assessmients, charges, fines, 4and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho!s Payroents or

Pro i
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. _ .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender-agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall gy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tisvuance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided wvch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ecuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Beitower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by~Linder. If substantially equivalent Mortigage Insurance coverage is not
available, Borrower shail continue 75 pay to Lender the amount of the separately designated paymenis that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact th»: e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn'ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (inithe amount and for the period that Lender requires)
provided by an insurer selected by Lender agat:-bseomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo. *ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriowve: was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Barrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a Lor-rafundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wriicn agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs ‘e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is zivi 2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromi time.to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss:s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party ‘or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiug.-any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shal] have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs’ and_restoration in a single disbursement or in a series of progress payments as the work is
completed: Uzlsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-P:6ceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous t'rouzeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mistelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur;, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota’ teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking; destruction, or loss in value of the Property in which the fair market
value of the Property immediately beiar: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarsd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be raduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 2zuount of the sums secured immediately before the
partial taking, destruction, or loss in value divided vy (b) the fair market value of the Property

immediately before the partial taking, destruction, or los3. 0. value, An balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial 1aking ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dué.

If the Property is abandoned by Borrower, or if, after notice vy -erder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ts seitie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givar, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o1 the-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meaiis the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o: iender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Copstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is tocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Zorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial ‘nierests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, ti intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person «nd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendei~may require immediate payment in full of all sums secured by this Security
Instrument. However, this optisr-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gays from the date the notice is given in accordance with Section 13
within which Borrower must pay all suxis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“psriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dzmard on Borrower.

19. Borrower’s Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Jf rhis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiie”Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiitspacify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secri’y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut ned limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fof e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (d) t<xes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security, [astrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclect.d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chck; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instpzmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iastrzment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pericdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreelosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mey require immediate payment in full of all sums secured by this Security Instrument
without furthe. demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Yirited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upou payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shiil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bucanly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arnlicable Law.

24. Waiver of Homestead. In accord=us¢ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurincz, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agree(neut with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corsiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftex providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendeér’s greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ‘isurance, including interest
and any other charges Lender may impose in connection with the placemen’ of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be/mor: than the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, - PQ 3 County ss:
I, , @ Notary Public in and for said county and
state do hereby certify that  Ahmet Asar

r

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer? as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveirunder my hand and official seal, this 24th day of January, 2002

My Commission Exires: Q [I]
m‘ Nl )
' : Notary Publi
OFF | otary Public

Tt
%7‘ SHEI i:q( W{"\ e
My";?:”‘fa {4 Cofre‘t{_m“"\
i 38,1[.‘ * 8y -
-, '}-Wé-*“; re OFQOLN "O‘
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RIDER - LEGAL DESCRIPTION

UNIT 1C, 612 WATERFORD ROAD OF LAXEWOOD CONDOMINIUM AS
DELINEATED ON PLAT OF SURVEY OF APART OF LOT 16131 IN SECTION 2,
WEATHERSFIELD UNIT 16, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLINOIS, WHICH PLAT OF SURVEY IS ATTACHED
AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM MALE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 30, 1979
AND KNOWIN AS TRUST NO. 46656, RECORDED IN THE OFFICE OF THE RECORDER

OF DEEDS QF CO2K COUNTY, ILLINOIS, AS DOCUMENT NC. 25252295, AS
AMENDED FROM JIVME TO TIME, TOGETHER WITH A PERCENTAGE OF THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION AS AMEMDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANCGE IN ACCORDANCE WITH AMENDED DECLARATIONS
AS SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION, AND
TOGETHER WITH ADDITIONAL/COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS ARL FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN
SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMED TO BE "ONVEYED EFFECTIVE ON THE
RECORDING OF EACH SUCH AMENDED DECTARATION AS THOUGH CONVEYED
HEREBY.
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THI5 ADJUSTABLE RATE RIDER is made this ~ 24th dayof January, 2002 .
and is {ncuinorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secare Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") i séuure Borrower’s Note to ABN AMRO Mortgage Group, Inc.. a
Delaware Corpacation

(the "Lender") of the sarre date and covering the property described in the Security Instrument and located
at:

612 Waterford-Rd #1-C ,Schaumburg. IL 60193
[Property Address]
THE NOTE CONTAINS PRU%/5IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INTUREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B/)RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.2500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest raic oL rhe first day of
February, 2007 , and the adjustable interest rate [ will pay may change on that

0008001197

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT

@D);834R (0008} Form 3195 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question \may have regarding the notice.

B. TRANGFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UKNL'C, BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE ¥x\TEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVEMANT 18 OF THE SECURITY INSTRUMENT SHALIL BE IN EFFECT AS
FOLLOWS:

Transfer of the Proverty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Prop<rty” means any legal or beneficial interest in the Property, including,
but not limited to, those benzncial interests transferred in a bond for deed, contract for deed,
installment sales contract or cccraw agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchipser.

If all or any part of the Propeny o< any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and « bercficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Londer may require immediate payment in full of all
sums secured by this Security Instrument. [{orvever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Jaw,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay aii'sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiiation of this period, Lender
may invoke any remedies permitted by this Security Instrumeni. without further notice or
demand on Borrower.

0008001197
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

D P D] (Seal) (Seal)

/Ahmet/A/ v ’ -Borrower -Borrower
= (Seal) (Seal)
-Borrower -Barrower
(Seal) (Seal)
-Boriower -Borrower
(Seal) / {Seal)
-Borrower -Borrower
0008001197
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of January, 2002 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Déad (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Boncwer’s Note to

ABN AMRC Martgage Group. Inc., a Delaware Corporation

(the
"Lender") of the sariie date and covering the Property described in the Security Instrument and located at:
612 Waterford Rd #1-C ,Schaumburg, IL 60193
[Property Address]

The Property includes a unii-in; together with an undivided interest in the common elements of, a
condominium project known as:
612 Waterford Road of Lakewood Condominium
1 a7:2 of Condominium Project]

(the "Condominium Project"). If the owners ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tile to-property for the benefit or use of its members or
shareholders, the Property also includes Borroveer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows:

A. Condominium Obligations. Borrower shall perform all i Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurients" are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-iaws (iii} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when Zug; all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductizic ievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” «nd any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requises insurance,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

7 J 1 (Seal)

= (Seal)
/A’hmet KZar ' -Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower
(Geal) (Seal)
-Borrowi r -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
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