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MORTGACE

MAXIMUM LIEN. At no time shall the prin‘cipal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaye, evceed $49,000.00. ‘ '

THIS MORTGAGE dated March 25, 2002, is made and executed betwari: COREY M. LANGE and KATHLEEN
H. LANGE, HIS WIFE (referred to below as "Grantor") and FIRST AMERICAN BANK, whose addréss is P.O.
BOX 307, 201 S. STATE STREET, HAMPSHIRE, IL 60140 (referred to-below/as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrarts, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easememns.. iights of way, and
_ appurtenanceé; all water, -water rights, watercourses and ditch rights {including . stock in Jritias withf ditch or
2 jrrigation rights); and all other rights, royalties, and profits relating to the real property, including withrat limitation all
% minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, ‘State of
lllinois: : o - ‘ R ‘ , T

THE EAST 1/2. OF THE SOUTH 1/2 OF LOT 29 AND THE EAST 1/2 OF LOT 30 IN ROBERT BTAFITLETTS
ARLINGTON CREST ESTATES, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4-OF SECTION

24, AND-PART OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE '10 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -

The Real Prc}perty or ‘its address is cdmmonly known as 1458 E.-,OI-.IV‘I'E STREET, PALIATlNE, IL 60618. The.
'Real Property tax identification number is 02-24-403-064-0000. - _ : g

REVOLVING' LINE OF CREDIT.  Specifically, without limitation, this Mortgage secures a revolving line of
credit and shall secure. not only the amount which Lender has presently advanced to Grant.or.* under the
Credit- Agreement,. but also any future amounts .which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future
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advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates

Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit

Agreement and Related Documents. Such advances may be made, repaid, and remade from time to time,

subject to the limitation that the total outstanding balance owing at any one time, not including finance
charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any

temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph,

shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstanding under the Credit Agreement from time to time

from zero up to the Credit Limit as provided in this‘Mortgage and any intermediate balance.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONA' °ROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND {B)
PERFORMANCE (F EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE 15 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED M THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED
HEREBY. THIS MORTGAGE 'S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

DUE ON SALE - CONSENT S LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage uperi e sale or transfer, without Lender’s prior written consent, of all or any part
.. of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
) Property or any right, titie or interest in the. Real Property; whether iegal, beneficial or equitable: whether voluntary
or involuntary; whether by outright sale, deed, irstaiiment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lause-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall i1ot be exercised by Lender if such exercise is prohibited
by federal law or by lilinois law.

PROPERTY DAMAGE INSURANCE. The following provisiciie“velating to insuring the Property are a part of this
Mertgage:

Maintenance of Insurance. Grantor shall procure and maintair-policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full instiable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any cuinsurance clause, and with a standard
mortgagee clause in favor of Lender. Policies shall be written by such insurarice companies and in such form
as may be reasonably acceptable to Lender. Grantor-shall deliver to Lender certifizates of coverage from each
insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10
days’ prior written notice to Lender and not containing any disclaimer of the insurer's. liatility for failure to give

- such notice. Each insurance policy also shail include an endorsement providing that czverage in favor of
Lender will not be impaired in any way by any act, omission or default of Grantor or any othzi person. Should
the Real Property be located in an area designated by the Director of the Federal Emerger iy, Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Fioed Insurance, if
available, within 45 days after notice is given by Lender that the Property is located in a special floed hazard
area, for the full unpaid principal balance of the loan and any prior liens on the property securing the loan, up ta
the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender,
and to maintain such insurance for the term of the loan.

20353507

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $10,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at
Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of
the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver
to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing statement
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on file evidencing Lender's security interest in the Rents and the Personal Property. .Grantor will pay, if pérrﬁitted
by applicable law, any reasonable termination fee as determined by Lender from time to time. P

: , ?
EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: {A) ‘grantor‘
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement.. This
can include, for example, a false statement about- Grantor's incoime, assets, liabilities, or any other aspects of
Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit Agreem:ent. (C)
Grantor’s action or inaction adversely affects the collateral or Lender's rights in the collateral. This can include,-for
example, failure to maintain requil‘ed'irishrance, waste or destructive use of the dwelling, failure to.pay taxes, death
of all persons fiable on the account, transfer-of title or sale of the dwelling, creation of a senior lien on the 'dw}elling

R

~ without Lender’s permission, foreclosure by the holder of another lien, or the use of funds or the dwe_llir)'g for,

~ exemption laws of the State of lllinois as to all Indebtedness secured by thiswiortgage. -, o

~ GRANTOR. The word "Grantor" means COREY M. LANGE and KATHLEEN H. LANGE.

| INDEBTEDNESS. The wo'rd,"lndebtedness" means all principal, interest, and other amounts, costs and expenses _

. Waiver of Homestead Exemption. Grantor hereby releases and waivis al rights and:benefits of the horhes_tead

.. refinancings of, consolidations of, and substitutions for the promissory note or agreement. The iaterast rate onithecs .
.Credit Agreement is a variable interest rate based upon an index. The index currently is 4.750% petannum.. If thewd

" provided for in this Mortgage shall be subject to the following maximum rate. NOTICE: Under no circumstances

"amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to

prohibited purpbse;. : . : SR o "t

ATTORNEYS' FEES; 2YPENSES. If Lender institufes any suit or action to enforce any of the terms of this *
Mortgage, Lender shall e entitled to recover such sum as the court may adjudge rea'sonablég as attorneys’ fees.at

trial and Upon any appeal. Whether or not-any court actiofi is involved, and to thé ‘extent not prohibited by law’.all -
reasonable expenses Lende_r.irlcnns:th'at in Lender’s opinion are necessary at any time for the protection 1of its-
interest or the enforcement of its riukts shall become a part of the Indebtedness-payable on demand and shall bear

- .

interest-at ,the.-,Cr.edit'Ag'r'eemer'\t rate-from the date of the expenditure until repaid. Expenses covered t':?y this =~ .
paragraph include, without limitation, huwever subject to any limits under applicable law, Lender's attorneys; fees
and Lender's legal expenses, whether or/noi thére is a lawsuit, including attorneys’ fees-and expenses for.

bankruptey proceedings (including efforts to-medify or vacate any automatic stay or injunction), appeals, 'arfd any'

anticipated post-judgment collection se{\"fices, thie-cost of searching records, obtaining title reports (including

foreclosure reports), surveyors’ reports, and appraica!sees and title insurance, to the extent permitted by applicable
law. Grantor also will pay any court costs, in addition {o all-sther sums provided by law. ' '

Governing Law. This Mortgage will be governed by-ard interpreted in accordance with federal law and the
laws of the State of lllinois. This Mortgage has been accrpted by Lender in the State of'llli'noi;. *

“Waive Jury. All p‘arties to this Mortgage hereby waive the right to any jury trial in any action, fpr:ocet_eding,

or counterclaim brought by any party against any other party. - ;

i

Definitions. The following words shall have the‘following meaningswheﬁ‘used in this Mortgage: ;
BORROWER.: The word "Borrower" means COREY M. LANGE and KATHLEEN H. LANGE, and all other persons
and entities signing the Credit Agreement. ‘ : \ b

CREDIT AGREEMENT. The words "Credit Agreement’ mean the, c’rédit agreement'daleu".’v‘;arch 25, 2002, with~
credit limit of $49,000.00 from Grantor to Lender, together with all renewals of, extensior:s 4f, modifications o

v -

index increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase.

‘Any variable interest rate tied to the index shall be calculated as of, and shall. begin on, the commencenjeﬁt dategy .
indicated for the applicable payment stream. Notwithstanding the -foregoing, the-variable interest rate or. rates

shall the interest rate on this Mortgage be more than (except for any higher defauit rate shown below) the'lesser of
48.000% per annum or the maximum rate allowed by applicable law. The maturity date of this Mortgage is April 1,
2007. ' ' ’ !

payable under the Credit Agreement or Related Documents, together with all renewals’ of, extensions" of, .

modifications of, consolidations of and substitutions for the Credit Agreement or Related DocumentSIaﬁd any o
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enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

LENDER. The word "Lender' means FIRST AMERICAN BANK, its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

MORTGAGE. The word "Mortgage" means this Morigage between Grantor and Lender.

PERSONAL PROPERTY. The words "Personal Property" mean all equipment, fixtures, and other articles of
persenal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such

property; and together with all proceeds (including without limitation all insurance proceeds and refunds of

premiums) from 29y sale or other disposition of the Property.

PROPERTY. The wora "Property" means collectively the Real Property and the Personal Property.

REAL PROPERTY. T*e words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

CO(M N Aagioe

COREY LANGE, Ihdivitually

Nt

KATHLEEN w LAI(G} Individually

203535907
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INDIVIDUAL ACKNOWLEDGMENT ' N

STATE OF :/: A )

COUNTY OF ' C W/Q | )
i \

On this day before me, +he undersigned Notary Public, personally appeared COREY M. LANGE and KATHLEEN H.
LANGE, to me knowi t3-be the individuals described in and who executed the Mortgage, and acknowledged that

. they sngned the Mortgage 25 ‘heir free and voluntary act and dged, for the uses and p irposes therei ment:oned
_ Given under my hand and otlicial seal thi % 6 ‘—"day of (er Céd
By__ ( ( - Residing at % CQP/(

g2

Notary Public in and for the State of | >( , ' .
. P o "OFFICIAL SEAL"
My commission expires _ ?//L 046 Melissa Motino .
B Notary Public, State of Iilincis

My Commission Exp. 08/15/2005 1

[ASER FAG Lording, ver. 5.17.20.08 Copr. Tieriand Francial Sellions, Ine. 1997, 2002, AUl Fughts Ragens . - W LALPLGFILPLGEIFC TR 12082 PR-S
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