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DEFINITIONS .

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain (uls regarding the usage of words used in this
document are also provided in Section 16.

LOAN # 6363203714 3

(A) "Security Tnstrument” meaas this dacument, whicl it dated FEBRUARY 07, 2002 . 5m
together with all Riders ta this document. a
(B} "Borrower™ is PETER G.W. GETTINS AND STEVEN T' OLSON, AS JOINT TENANTS

WAL Fed e VRIAL ek e

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™ is BANK OF AMERICA, N.A,

Lenderisa  NATIONAL BANKING ASSQCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA .

ILLINQIS = Single Family ~ Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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. Lender’s address is 1201 MAIN STREETY, 7TH FLOOR, DALLAS, TX 75202

Lender is the mortgages under this Security Instrument.
(D) "Note" means the prormissory note signed by Borrower and dated FEBRUARY 07, 2002
The Note states that Borrower owes Lender FOUR HUNDRED FIFTY TWO THOUSAND AND-

00/100 _ Dollars
{US.$ - 452,000.00 ) plus interest. Borrower has promised to pay this debt in regujar
Periodic Payments and to pay the debt in full not later than MARCH C1, 2017

(E) "Property” means the property that is described below under the heading ~Transfer of Ri ghts
in ths Property.”

(F) "Lo=a” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due vpder the Note, and alt sums due under this Security Instrument, plus interest.

(G) "Riders rieans all Riders to this Security Instrument that are executed by Borrower, The
following Ridert arz to be executed by Borrower [check box as applicable];

Adjustable Rate Rids¢  [X] Condominium Rider "] Second Hame Rider ¥
Balloon Rider T _1Planped Unit Development Rider [ ) 1-4 Family Rider ‘
VA Rider I” | Biweekly Payment Rider [ ] Other(s} [specify) Y

(H) "Applicable Law" meags all roatrolling applicable federal, state snd local statutes,
regulations, ordinances and administraiive rales and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions,
{I} "Community Association Dues, Fe ¢s, ‘and Assessments™ means all dues, fees,
assessments and other charges that are imposeé-uv Rorrower or the Property by a condominivm
assoeiation, homeowners association or similar organ‘sation,
(1) "Electronic Funds Transfer" mesns sny trercley of funds, other than a transaction
originated by check, draft, or similar peper instrument, ‘wiuch is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tage 50 as to order, instruct, or authorize
a financial institution to debit or credit sn sccount, Such term includes, but is not limited to,
point-of-sale transfers, automated telier machine transactions, transfers initisted by telephone, wire
transfers, and automated clearinghouse transfers.
{(K) "Escrow Items™ means thase items that are described in Section 3;
{L) "Miscellaneouws Proceeds” mesns &ny compensation, settlement, \ward of damages, or
proceeds paid by any third party (other than insurance proceeds paid (nder the coversges
described in Section 5) for (i} damage to, or destruction of, the Property; {ii) cindemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemindain: or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property.
(M) "Mortgage Insurance” measns insurance protecting Lender agsinst the nonpaymert ¢f, or
default on, the Loan,
(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal end }
interest under the Note, plus {ii) any amounts under Section 3 of this Security [nstrument.
(O) "RESPA™ means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et scq.)
’ and its implementing regulation, Regulation X (24 C.FR, Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
resirictions that are imposed in regard to a "fedenally refated mortgage loan” even if the Loan
does not qualify as a “federally related mortgage loan” under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al| renewals, extensions
and modifications of the Note; and {ii} the performance of Borrower's covenants and agrsements under

this Serurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and'

convey t Lendsr and Lender’s successars and assigns, the following described property located in the
v COUNTY (Type of Recording Juriadiction]
of COOGK (Name of Recording Jurisdictionl:

"LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HERECF . *

Parcel ID Number: 17153070290000 which currently has the address of
8910 SOUTH MICHIGAN #1803 AVENUE (Street]
CHICAGD [Gity, )'inois 60805 [Zip Cads)

{"Property Address"):

TOGETHER WITH all the improvements now ar hereafter srected on the property, and all
easements, appurtenances, and fixtures now or hereafter a3 part of the propertr. All replacements
and additions shall also be covered by this Security Instrument, All of the foregoiag is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right t0 mortgage, grant and convey the Property and that the Prepety is
unencumbered, ercept for encumbrances of record, Bocrower warrants and will defend geuerslly
the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and

* non~uniform covenants with limited variations by jurisdiction to constitute a8 uniform secyrity

instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges dus under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Sscurity
4 JL ﬂ Wil
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Instrument shall be made in U.S. currency, Howsver, if aqy check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, a5 selected by Lender (a) cash; (B)
money order; (o) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon sn institution whose dsposits are insused by a federal agency,
instrumentality, or entity; or (d) Electronic Fuads Transfer,

Payments are deemed recoived by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provicions in Section 15, Lender may return any payment or partial payment if the payment or
partial piyments are insufficient to bring the Loan current. Lender may accept 80y payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partisl payments in the future, but Leader is not
obligated to apply such payments at the time such payments are accepted, If each Periodic
Payment is applies #2 of its scheduled due date, then Lender need not pay interest on unap'plied
funds. Lender may ‘hrid-such unapplied funds until Barrower makes payment 1w bring the Loan
current. If Borrower does ot do so within a reasonable period of time, Lender shal] ither apply
such funds or return thern ¢ Borrower, If not applied earlier, such funds will be applied 1o the
outstanding principal balance under the Note immediately piior 1o foreclosure. No offset or claim
which Borrower might have now or in the Juture against Lender shall relisve Borrower fram
maxing payments due under the Notz and this Security Instrument or performing the covenaats
and agreements secured by this Securjly lastrument,

2. Application of Payments or Pioceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal 4ue under the Note; (¢) amounts due under Sectian
3. Such payments shall be applied to cuch Periocic Payment in the order in which it became dye,
Any remaining amounts shall be applied first to lite Charges, second to any other amounts due
under this Security Instrument, and then to reduce the princ’pal balance of the Note,

It Lender reccives a payment from Borrower [ora delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge, If mors than one Periccic Payment is outstanding, Lender
may apply any payment received from Borrower 1o the repaymeat i) the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exteat tua? any excess exists afrer
the payment is applied to the full payment of one or more Periodic Peyrienie; such excess may be
applied 10 any late charges due. Voluntary prepayments shall be applied firs: 10 any prépayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellageous Proceeds to principal due
under the Note shall not extend or postpone the dus date, or change the amount, of the Periadic
Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic l-ayinents
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payinent
of amounts due for: (2} takes and assessments and other items which can srtain priority over this
Security Instrument s a fien or encumbrance on the Praperty; (b) leasehold payments g¢ ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lendar under
Section 5; and {d) Morigage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10 These items are culled "Escrow Items,” At originstion or at sny time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and sssessments shall be an Escrow Ttem.
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Borrower shall promptly furnish 1o Lender 2ll notices of amounta to be paid vnder this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligstion to pay the Funds-for any or all Escrow Items, Lender may waive Borrower's obligation
to puy to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay dicectly, when and where payable, the
smounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furaish to Lender receipts evidencing such psyment within such Zime
period a8 Lender may require. Borrower’s obligstion to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreament contained in this _
Seciity [nstrument, as the phrass “covenant and agreement” is used in Section 9. If Borrower is 3
obligate<-to pay Escrow Items directly, pursuant to a wajver, and Borrower fails to pay the
arount Jue for en Escrow Item, Lender may exercise its rights under Section 9 and pay such
armount an”’ Forrowsr shell then be obligated under Section 9 to repay to Lender sny such
amount, Lendr: jnay revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordap<e with Section 15 and, upon such revocation, Borrawer shall pay to Lender all
Funds, and in such‘arionnts, that are then required under this Section 3.
Lender may, i any_time, collect and bold Fupds in an amount (a) sufficient to permit
Lender to epply the Funds.a: the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can rsauire under RESPA. Lender shall estimate the amaunt of Funds
due on the basis of current daly and reasonable estimates of expenditures of future Escrow Hems
or otherwise in accordance with Applizable Law.
The Funds shall be held in an insiitution whose deposits are insured by & federal agency,
instrumentality, or entity {ineluding Lrader, if Lender is an institution whose deposits are so
insured} or in any Federal Home Loan Ban's Lender shall apply the Fuads to pay the Escraw
[tems no later than the time specified uncar RBSPA, Lender shall oot charge Borrower for
holding and applying the Funds, snnually snalyrin, the escrow sccount, or verifying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in‘'wr.tiag or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to 57 Borrower any interest or earnings on
the Funds, Borrower and Lender can agree in writing, however hat interest shall be paid on the &
Funds. Lender shall give to Borrower, without charge, an ainual sccounting of the Funds as ‘
required by RESPA, 3
If there is 8 surplus of Funds held in escrow, as defined under BFSPA, Lender shall account
to Borrower for the excess Punds in accordance with RESPA. If there is¢ sbartage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortag: in_2ccordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required By KTSPA, and
Borrower shall pay to Lender the amount neczssary to make up the deficiency in accorisnce with
RESPA, but in no more than 12 monthly payments.
Upon paymeat in full of all sums stcured by this Security Instrument, Leader shall pronptly
refund to Borrower any Funds held by Lender. R
4, Charges; Liens. Borrower shall pay ail tazes, assessments, charges, fines, and impositions
attributable to the Property which can atwin priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fess, and
Assessments, if 2ny. To the exent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.
Borrower shall promptly dischargs any lien which has priority over this Security Instrument
unless Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in
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2 manaer acceplable to Lender, but only so long as Borrower is performing such agreemeat: {b)
contests the lien in good faith by, or defends sgainst enforcement of the lien in, legal proceedings
which ia Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such procesdings gre concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject 10 a lien which can atisin prierity over
this Security Instrument, Lander may give Borrower 2 nofice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shal] satigly the lien or 1ake one or more of
the sevinns set forth above in this Section 4,

Lerder may require Borrower to pay a one“time charge for a rea] estate tax verification
andfer reprrting service used by Lender in conneetion with this Loan,

5. Proprrty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on abe Property insured against loss by fire, hazards included within the term “extended
coverage,” and any ather hazards including, but not limited to, earthquakes and floads, for which

* Lender requires nzurance. This insurance shall be maintsined in the amounts {including

deductible levels} and {or the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can cliarpe during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Barrower subject to Lender's right to disapprove Borrawer's choice,
which right shall not be exercise! unreasonably, Lender may require Borrower 1o pay, in
connection with this Loan, either;{2; ¢ cne~time charge for flaod zone determination, certification
and tracking servicss; or {b) o onv-uure charge for flood zone determination and certificstion
services and subsequent charges each timiz remappings or similar changes occur which ressonably
might alfect such detzrmination or cert.fication, Borrower shall alse be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection. with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain eny of the coverages described asbove, Lender may obtain
insurance coverage, at Lender’s option and Borrower s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Thirriors, such coverage shall cover Lender,
but might or might not protect Borrower, Barrower's eauty in the Property, or the contents of
the Property, agatnst any risk, hazard or liability and might rrovide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the costof the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrowar could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon ncuse from Lender to
Rorrower requesting payment.

All insurance polivies required by Lender and renewals of such policies she'!/b: subject to
Lender's right to disapprove such policies, shall include a standard mortgage classz, and shall
name Lender as mortgagee andior as an additionsl loss payes. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lerder
all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance

coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Barrower. Unless Lepder and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insuranceswas
required by Lender, shall be applied 10 restoration or repsic of the Property, if the restoration or
repeir is economically feasible and Lender's security is not lessened. Durigg such repair and

A Sl

Initinlz;

G, ~6llL}eo 11 Puge 0 of 18 Form 3014 1/07
CVIL 02707702 8:55 A 6363303714

.




~1

UNOFFICIAL COPY

20356084 10201752,

restoration peériod, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property 10 ensure the work has been completed to Lender's
satisfaction, provided that such mspect:on shal] be undertsken promptly Lender may disburse
proceeds for the repairs and restoration in 4 smgle payment or in & series of progress paymonts as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the jnsurance proceeds and shall be the sole obligation of
Borrorer. If the restoration or repair is not economically feasible or Lender's security would be
lesscned, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether'or.not then due, with the excess, if any, paid to Borrower. Such insurance procesds shall
be applied ir rhe order provided for in Section 2.

If Borinwer sbandons the Property, Leader may file, negotiate snd settle any available
insurance clain sad related matters, If Borrower does not respond within 30 days to a notice
from Lender that t}'.. 'nsurancc carrier has offered to settle a ¢laim, then Lender may negotiate
and settle the claim. “hic 30nday period will begin when the notice is given, In either event, or if
Lender acquires the Propirty under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any-insurance proceeds in an smount not to exceed the amounts unpaid
under the Notz or this Security instrument, and (b} any other of Borrower's rights (ather than the

right to any refund of unearncd gremiums paid by Borrower) under all insurance policies -

covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either ™. repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumen’, whether or not then due,

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the-svwoution of this Security Instrument and shall
continue 10 occupy the Property ag Borrower’s pr n,xpa[ residence for at least one year after the
date of occupancy, unless Lender otherwise agress Aa writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstriscs exist which are beyond Borrowers
control,

7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Peopeity to deteriorate or commit
waste an the Property, Whether or not Borrower is residing ivi ihe Property, Borrower shall
rmaintain the Property in order, 10 prevent the Property from deteriorzing or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that teaiy or restoration is not
economically leasible, Borrower shall promptly repair the Property if damaaid to svoid further
deterioration or damage. If insurance or condemnation proceeds are paid in-coonection with
damage 10, or the taking of, the Property, Borrower shall be responsible for repairicg or restoring
the Property only if Lender has released proceeds for such purposes, Lender ‘may. disburse
proceeds.for the repairs and restoration in a single payment or in 3 series of progress payments as
the work is completed, If the insurance or condemnation proceeds are not sufficient to repar or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restorution.

Lender or its ageat may make reasonable entries Upon and inspections of the Property. H it
has reasonable cause, Lender may inspect the interior of the impravcmcms on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior mspectmn specifying
such reasonable causs,

8. Borrower’s Loan Application. Borrowcr shall be in default if, during the Lozn
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave ‘materially false, misleading, or inaccurate

‘information or statements to Lender (or failed to provide Lender with material information) in
connection with the Losn. Material sepresentations include, but are not limited to, representations
concerning Borrower’s accupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s lnterest in the Property and Rights Under this Security
Instrument. 1f (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there iz a legal proceeding that might significantly affect Lender's interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcey,
probate, for condemnstion or forfeiture, for enforcement of s lien which may attain priority over
this Facuity Instrument or to enforce lews or regulations), or (c) Borrower has abandoned the
Property “then Lender may do and pay for whatever is reasonable or appropriste to protect
Lender's {atesest in the Property and rights under this Security Instrument, including protecting
andfor assesving the value of the Property, and securing andlor repairing the Property. Lender's
getions can inc'udz, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Seciity Instrument; (b) appearing in court; and {c) paying reasonable sttorneys’
fees to protect its irite’est in the Property andlor rights under this Security Instrument, including
its secured position 1n a bexslrruptcy proceeding, Securing the Property includes, but is not limited
1o, eatering the Property in/rike repairs, change locks, replace or bostd vp doors and windows,
drain water from pipes, eliminar. building or other code violations or dangerous conditions, and
have ytilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have 10 do so and is not under iny duty or obligation to do s0. It is sgreed that Lender incurs
no liability fer not taking any or all ac’iors zuthorized under this Section §.

Any amounts disbursed by Lender inder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument ILsse smounts shall bear interest at the Note rate
from the date of disbursement and shall be puvable, with such interest, upon notice from Lender
to Borrower requesting payment.

IE this Security Instrument is on s leasehold, Eor:ower shall comply with all the provisions
of the lease, If Borrower acquires fes title to the Property; the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortguge Insuicnce ss a condition of making
the Loan, Borrawer shall pay the premiums required to maintait the *ortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lende: ceases to be aveilable from
the mortgage insurer that previously provided such insurance and Borrower was required to make
scparately designated payments taward the premiums for Mortgage Insuraice; Borrower shall pay
the premiums required to obuin coverage substantially equivslent To the Miortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower ri-*he Mortgage
Insurance previously in effect, from an alternate mortgage insurer selectec by lender. If
substantia]ly equivalent Mortgage Insurance coverage is not available, Borrower shall ciarinue to
pay to Lender the amount of the separately designated payments that were due when tiie {ravrance
coverage ceased to be in effect. Lender will accept, use and retain these payments a5 a
non“refundable loss reserve in lieu of Mortgage Insurance. Such loss  reserve shal! be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such losy reserve. Legder can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance ss a condition of making the Loan and
Borrower was required to make separately designated payments roward /5"13 premiums for
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Mortgage Insurance, Borrower shalf pay the premiums required to maintain Mortgage lasurance
in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain
losses it may incur if Borrowar does not repay the Loan &s agreed, Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurange in force from-time ta time,
and may enter into agreernents with other parties that share or modify their risk, or seduce losses,
These apreements are on terms and conditions that are satisfactory to the mortgage insurer and
the ‘othor party (or parties) to these agreements. These agreements may require the mortgage
insurtrio make payments using any source of funds thar the mortgage insurer may have available
{which may include funds obtained from Mortgage [nsursnce premiums).

As 8 rsuit of these agresments, Lender, any purchaser of the Note, another insurer, any
reinsurer, any <iner eatity, or any sffiliate of any of the forsgoing, may receive {directly or
indirectly) amouns that derive from {(or might be characterized as) a portion of Borrower's
payments for Mort;are Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing loss 2. If such agreement provides that an affiliate of Lender takes s share of the
insurer’s risk in exchangr ior & share of the premiums paid to the insurer, the srrangement is
often termed "captive relncurance.” Purther:

(a) Any such agreemients will not affect the amouats that Borrower has agreed to
pay for Morigage Insurance. or ‘any other terms of the Loan. Such agrecments will not
increase the amount Borrower 713l owe for Mortgage Insurance, and they will not entitle
Borrower 1o say refund,

{b}) Any such agreements willast affect the rights Borrower has - if any - with
respect to tie Mortgage Insurance vader the Homeowners Protection Act of 1998 or any
other law, These rights may include the right to reccive certain disclosures, to request
and obtain cancellation of the Mortgaye insurance. to have the Mortgage lasurance
terminated automaticaily, and/or to reccave: a refund of any Mortgage Insurance
premiums that were unearned at the time of sy¢b cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Porfeiture. All Miscellaneous Procesds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Pracieds shall be applied to restoration or
sepair of the Property, if the restoration or repair is econivmically feasible and Lender's security is
not lessened. During such repair and restoration period, Lend'r shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity 12-inspect such Property to ensure
the work has been completed to Lender's satistaction, provided ihit such inspection shall be
vndertsken promptly. Lender may pay for the repairs an restoration.ia « single disbursement or
in a series of progress payments as the work is completed. Unless @i agreement is made in
writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower sny interest or earnings on such Miscrilaneous Proceeds. If
the restoration or repair is not economically feasible or Lender's security wou'd be lessened, the
Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Inatrurment, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellageous Procreds shall be
applied in the order provided for in Section 2. °

In the event of a total taking, destruction, or loss in value of the Property, the Miccellzneous
Proceeds shall be applied to the sums secured by thia Security Lnstrumeat, whether or 0t then
due, with the excess, if any, paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately belore the partial taking, destruction, or loss in value is
squal to or greater than the amovnt of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agres in writing, the sums secured by this Security Instrument shall be reduced by the amount of
. the Miscellaneous Proceeds multiplicd by the Following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fuir
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
f!hall be spplied to the sums secured by this Security Instrument whether or not the sums are then

e

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle » claim for
damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrumenst, whether or not then
due. "Oppusing Party™ means the third party that owes Borrower Miseellaneous Proceeds or the
party agairst “hom Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower :hall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lenders Tudgment, could result in forfeiture of the Pro rty or other material
impairment of Lénuer's interest in the Property or rights under this Security Instrument.
Borrower can cure-such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the actios of procecding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's intefest in the
Property or rights under thir Security Instrument. The proceeds of any award or claim for
damnages that are attributable 1o ths impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender, : .

All Miscellaneous Proceeds that arr not applied 1o restoration or repair of the Property shall
be applied in the order provided for in Siztion {

12. Borrower Not Released; Foroearsace By Lender Not a Waiver. Extension of the
time for payment or modilication of arjortization of the sums secured by this Security
Instrument granted by Lender to Borrower = a2y Successar in Interest of Borrower shall not
operats to release the liability of Borrower or alv Svocessors in Interest of Borrower. Lender shall
not be required to commence proceedings againsc aqv Successor in Interest of Borrower of to
refuse to extend time for payment or otherwise mod'y umortization of the sums secured by this
Security Instrument by reason of any demand made by the sriginal Borrower or any Successors in
Interest of Borrowsr. Any forbearsnce by Lender in exe'zising any right or remedy including,
without limitation, Lender's acceptauce of payments from thirs pursons, entities or Successors i
[nterest of Borrower or in amounts less than the amount then du-, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shail be jrint pnd several. However,
any Borrower who covsigns this Security Tustrument but does not execute the Note (a "cosigner” ):
(a) is cao'signing this Security Instrument only to mortgage, grant and ‘wavey the co'sipner's
interest in the Property under the terms of this Security Instrument; (b} is vot personally
obligated to pay the sums secured by this Security Instrument; and (g) agrees that Jecder and any
other Borrower can agree to extend, modify, forbear or make any sccommodations wita regard to
the terms of this Security lastrument or the Note without the co-signer’s consent.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who as=umes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lendor, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Bogrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Leader
agrees to such release in writing. The covenants and sgreerents of this Security Instrument ghall
bind (except as Ernvided in Section 20) snd benefit the successors and assigns of Lander. )

14. Loan Charges, Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property in jon
and valuation fees. In regard 1o any other fees, the absence of express authonty in this urity
Instrument to charge & specific fecc to Borsower shull not be construsd as 2 prohibition on the
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charging of such fec. Lender may not charge fees that are expressly prohibited by this Security
Tnstrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the perminied limits, ther: (3} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted {imit; and (b} any sums already collected
from DBorrower which exceeded permirted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a dgartial
prepayment without any prepayment chergs fwh:thcr or not & prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge .

15. Notices. All notices given by Borrower or Lender in connection with this Secunty
Instrument raust be in writing, Any notice to Borrower in connection with this Security
Instrusnent shsil be deemed to have been given to Borrower when mailed by first class mail or
when actually 2alvered 1o Borrower’s notice address if sent by other means. Notice 1o any one
Botrower shal' crpstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The noiwce 2ddress shall be the Property Address uniess Borrower has designated a
substiture notice addcess’ by notice to Lender. Horrower shall promptly notify Lender of
Borrower’s change of addess. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower-stall only report a change of address through that specified procedure.
There may be only one designarzd.-natice address under this Security Instrument at any one Timne,
Any notice 10 Lender shall ve given by delivering it or by mailing it by first class mail to
Lender's address stated herein uutess Lender has designated another address by notice 1o
Borrower. Any notice in connecticn with this Security Instrument shall not be deemed to have
been piven to Lender until actually ricerved by Lender. If any notice required by this Security
Instrument is also required under Applicatie Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Secusify Tastrument,

16. Goveraing Law; Severability; Rules of Construction, This Security Instrument shall
be governed by federal law and the law of the jucisciction in which the Praperty is locared. All
rights and obligations contained in this Security Instrument are subject 1o any requirements and
limitations of Applicable Law, Applicable Law migat 2rplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silerce shall not be construed as a prohibition
against agreement by contract. ln the event that any. provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisiens of this Security [nstrument or the Note which/zan be given effect without the
conflicting provision.

As used in thig Security Instrument: (a) words of the masculiny gender shall mean and
inchude corresponding neuter words or words of the feminine gender, (5} words in the singular
shall mean and include the plural and vice versa; and (c) the word “inay” gives sole discretion
without any abligation to take any hction,

17. Borrower’s Copy. Borrower shall be given cne copy of the Note and. of this Security
Instrument,

I8, Traosfer of the Property or a Beneficial Interest in Borrower., Asusid in this
Section 18, “Interest in the Property™ means any legal or beneficisl interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, coiiv-act for
dued, installment sales contract or escrow agreement, the intent of which is the transfer of ritle by
Barrower at a future date to a purchaser,

If sl or any part of the Property or any Interest in the Pro&n‘y is sold or transferred (oo’
Borrower is not 4 natural person and a beneficial interest in Borrower is sold or transferred)
without Lendet's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall net be exercised by Lender
if such exercise 15 prohibited by Applicable Law.

1f Londer cxercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a pericd of not less than 30 days from the daie the notice is given in accordance with
Section 19 within which Borrower must pay all sums secured by this Security Instrument, If
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& Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower,

- 19, Eorrowcr's Right to Reinstastic After Acceleration, If Borrower meets certain

; conditions, Borrower shall have the right tw have enforcement of this Security Instrument
discontinued at any Time prior to the easliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Inatrument; (b) such other period as AFplicable Law might specify
for the termination of Borrower’s right to reinstate; or (ce entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower; (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if ao acceleration had oceurred; (b)
cures any default of any other covensnis or agreements; (¢) pays all expenses incurred in ¢nforcing
this Security Instrument, including, but not limited to, reasonsble attorneys’ fees, property
inspection and valuation fees, and other fees iacurred for the purpese of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender riay reasonably require to assure that Lender's interest in the Property and rights under
this Secursty- Instrument, and Borrawer’s obligation to pay the sums secured by this Security
Tnstrument, shatl contipue unchanged unless as otherwiss provided under Applicable Law. Lender
may require thyt-Borrower pay such reinstatement sums and expenses in one or more of the
following formns, » selected.by Lender: {a) cash; (b) money order; {¢} cenified check, bank check,
treasurers check o cushier's check, provided any such check is drawn upon an institution whose
deposits are insured oy a federal agency, instrumenmlity or entity; or {(d) Elecwronic Funds
Transter. Upon reinstirernent by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right ta
reinstate shall not apply in the cise of scceleration under Section 18. )

20. Sale of Note; Changeof Loan Scrvicer; Notice of Grievance. The Note'or a partial
interest in the Note (together wit’l This Security Insttument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known 25 the
"Loan Servicer”) that collects Periodic P2yments due under the Note and this Secunity Instrument

] and performs other mortgage loan serviciag ohligations ynder the Note, this Security Instrumen,
and Applicable Law. There also might be i or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower wil) be given written notice of

& “  the change which will state the name and address of the new Loan Servicer, the address 10 which

payments should be made and any other informaiisr 2ESPA requiras in connection with a notice
of transfer of servicing, If the Note is sold and thervafie- the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage liar servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a succrsscr, Loan Secvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note puichaser,

Neither Borrower nor Lender may commence, join, or s joined to any judieial action {as
either an individual litigant or the member of a class) that arises iraim the other party’s actions
pursuant to this Security Instrument or that a.lleg: that the other/party hes breached any

rovision of, or any duty owed by reason of, this Security Instrumep? untl such Borrower or
Ecnder has notified the other party (with such notice given in complitace ¥ith the requirementy
of Section 15) of such alleged breach and alforded the other party hereto u reasonable period after
the giving of such notice 10 take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, thal time period will ve deemed to be
teasonsble for purposes of this paragraph. The notice of acceleration and opportunity to cure
given 1o Borrower pursuant to Secrion 22 and the notice of acceleration given te Borrower
pursuant 10 Section 18 ghall be deemed 10 satisfy the notice and opportunity to Take zorcective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “"Hazardous Substances" are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmeisa
Law and the following substances: gasoline, kerosene, other flammable or toxic petrolem
products, toxic pesticides and herbicides, volatile solvents, meterials containing asbestos or
formaldehyde, and radiosctive materials; (b} "Environmental Law" means federal laws and {aws
aof the jurisdiction where the Property is located that relate to health, safety or environmenrtal

11 protection; {c) "Environmental Cleanup” includes any respense action, remedial action, or
.a B
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removal action, as defined in Environmentsl Law; und {d) an "Environmental Condition™ means
a condition that can cause, contribute to, or otherwise trigger a0 Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in the Praperty.
Borrower shall not do, nor allow anyone efse 1o do, anyrhing affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmenta! Condition, or {c)
which, due 10 the presence, use, or release: of a Hazardous Substance, creates a condition that
adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage an the Property of small quantities of Hazardous Substances that are
generaily recognized to be approprisic to nermal residential uses and to maintenance of the
Property (includinF, bur niot limited to, hazardous substanees in consumer products).

Borrower shall promptly. give Lender written notice of (a) any investigation, claim, demand,
lswsuit or ather action by any governmenral or regulatory agency or private party involving the
Property and any Hazardous Substagre or Environmental Law of which Borrower has actual
knowledge, 10} any Environmental Condition, includiag but not limited 1o, any spilling, leaking,
discharge, releass or threat of release of any Hazardous Substance, and (c) any condition cauised by
the presence, ute or release of 8 Hazardous Substance which adversely affects the value of the
Property. If Borrowes learns, or is notilied by any governmental or regulatory suthority, or any
private party, that an; vemoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Dorrower shall promptly Take all necessary remedial actions in accordsnce
with Environmental 1.5 Nothing herein shall create any obligation on Lender for. an
Environmental Cleanup,

NON-UNIFORM COVEWANTS. Borrower and Lender furthér covenant and agree as
follows; '

22, Acceleration; Remedics. Lender shall give unotice to Borrower prior to
acceleration following Borrower's (ortach of any covepant or agreement in this Security
Instrument (but not prior to acceleratinn vnder Section 18 unless Applicable Law
provides otherwise). The notice shall spécify: (a) the defauly; (b) the action required to
cure the default; (c) a date, ot less thaa 30-days from the date the ootice is given to
Barrower, by which the defaulr must be cur:d; tnd (d) that failurc to cure the defaulton
ar before the date specified in the notice may rosnlt in acceleration of the sums secured
by this Sscurity Instrument, foreclosure by juaicis! proceeding and sale of the Property.
The notice shall further inform Borrower of the figa? to reinstate after acceleration and
the right to assert in the foreclosure proceedipg the asnexistence of a default or any
other defense of Borrower to acceleration and foreclosury. If the default is not cured on
or befare the date specificd in the notice, Lender at it Gption may require immediate
paymeat in full of all sums secured by this Security Instrument 'without further demand
end may foreclose this Security Instrument by judicial praczeding. Lender shall be
¢ntitled to collect all expenses incurred in pursuing the remedies poirvided in this Section
22, including, -bur not limited 1o, reasonable attorneys’ fecs and costs of title
evidence.

23. Release, Upon payment of all sume secured by this Seeurity Insteunicnt, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lend(r may charge
Borrower a fee for releasing this Security Instrument, but only if the feo is paid toc-iub .z party
for survices rendered and the charging of the fee is perminted under Applicable Law,

24, Waiver of Homestead, ln accordance with lilinois law, the Borrower hereby reieriés
and waives all rights under and by virtue of the [llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance st Borrower's expense 10 protect Lender's interests in Borrower's
collateral, This insurance may nut pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that ia made agsinst
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against Borrower in connection with the collateral: Borrower . '
p%rchased by Lender, but only sfter providing Lender with cvidé:,?g Il::: ngar?oc:r!era?mtslg%lt?::g
insurance as required by Borrower's and Lender's agreement, 1f [ ender purchases insurancclf
the collateral, Borrower will be responsible for the costs of that jnsyrance including interest ar?g
any other charges Lender may impose in connccuon with the placement of the insuragncc until th
ebfective date of the cancellation or expiration of the insurance, The eosts of the insu . b:
added 1o Borrower's total outstanding balance or obligation. The costs of tha i‘?:u;ff: may be
more than the cost of insurance Borrower may be ablo 10 obiajy on its own, i

BY SIGNING BELOW, Borrower accepis and agress 1o the 4, .
im this Secority nscument and in any Rider ¢120utzd b Borrower an. recsrdad with o oo

Witnesses:

N J
AN .
J O g (Seal)
. STEVEN T OLsSoy

e
& ~Borcower

- AL G

PETER GETTINg

{Seal}

-Borrower

(Sﬂll} —_) . (Seal)

-Borrowar
-Borrower

(Seal) ¢ (Seal)

-Borrawsr

Borrower

.-

(Seal) ' (Seal)

~HoertWer
~Borrower

,
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STATE OF @@81'/ ‘\LQ
L % O ~OlS) 19
state do hereby cetufy that

TN fy{g

coumy,ﬂ020175215

, & Notary Public in and for said county and

Poler 6.0, Gethns @ned ShewT: Olson.

§ personally known to me 10 be the same person(s} whose name(s) sutscribed to_jhe foregoing
instrument, appeared before me this day jp-pecgon, and acknowledged that he{sh@igned and
& delivered the said instrument as hisfhee and voluntary act, for the use¥snd purposas
therein set foith,
Given urder my hand and official seal, this ay of &QQ —

My Commlsaion Tipies:

@n-s(u_)mom

CYIL 02/07/02 B:55 AM 6363503714
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Notary Public \’\F V"/V\ RN

OF.FlClAL SEAL"
GHERYL ANN NUTLEY

TARY PUBLIC, STATE OF ILLINOIS
hE\q‘\(?f ?)'\f Mii“'ﬂh EXRIRES 9/10/2003
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LEGAL DESCRIPTION

PARCEL 1:

UNIT NO. 1803 IN THE MICHIGAN AVENUE LOFTS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS IN BLOCK 20 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN THE
SOUTHWRST 1/4 OF FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE TediP. PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVFZ. 1S ATTACHED AS EXHIBIT "C" TO THE DECLARATION COF CONDOMINIUM
RECORDED AS| DOCUMENT NUMBER 98774537 AND AS AMENDED FROM TIME TO TIME,
TOGETHER WITH IS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN

COOK COUNTY, 1LLIMOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO/THE.NSE OF 31¢, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TC THI DECLARATION AFORESASID RECORDED AS DOCUMENT

NUMBER 98774537.

PARCEL 3:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE, MAINTENANCE,
UTTLITIES AND ENJOYMENT AS SET FORTi-IN THE DECLARATION RECORDED AUGUST 3%
1598 AS DOCUMENT NUMBER 98774537.
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 7TH  dayof FEBRUARY, 2002 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed
of Trust o Security Deed (the "Security Instrument”) of the same date given by the
undersigned /the "Borrower") to secure Borrower's Adjuswble Rate Nore (the "Now"} to
BANK OF AMFAICA, N.A.

(the "Lender”) of (4<same date and covering the Property described in the Security Instrument and
located at; 910 SOUTH WICHIGAN #1803 AVENUE, CHICAGO, IL B0805

-

[Property Address)

THIS NOTE CONTAINS *ROVISIONS ALLOWING FOR CHANGES [N MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULY iN_HIGHER PAYMENTS. DECREASES iIN
THE INTEREST RATE WILL RESU. T IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In additios to'the covenants and agreements made in the
Security Instrument, Borrower and Lender further covénint and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CTIANGES
The Note provides for an initial interest rate of 6.126  %. The Note provides
for changes in the interest rate and the monthly payments, a5 fellsws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may<hange on the FIRST dayof WARCH, 2005 ,
and on thatday every  12TH month thereafter, Each-date on which a1y interest rate could
¢change is called a "Change Date.”

(B) The Index
. Beginning with the first Change Date, my interest rats will be based on an Index, The )adex”
is:

MULTISTATE ADJUSTABLE RATE RIDER - Single Famlly
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BEGINNING WITH THE FIRST CHANGE OATE, MY INTEREST RATE WiLL BE BASED ON ANV INDEX, THE "INDEX* IS THE ONE-YEAR
LONDON |NTERBANK CFFEREG RATE (“LIBOR™) WHICH 1§ THE AVERAGE OF (NTERBANK OFFERED RATES FOR ONE-YEAR U.5.
QOLLAR-DENCMINATED DEPGSITS IN THE LONOON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE MOST RECENT
{NDEX FIGUAE AVAILAALE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DOATE 15 CALLED THE *CURRENT INOEX,*

It the Index is no longer available, the Note Holder will choose s new Index that is based upon
comparivle \nformation. The Nate Holder will give me notice of this choice.

" (€) Cal:u'ation of Changes
Before earit (Jhange Date, the Note Holder will calculate my new intersst ratze by adding

TWO AND ONE=QUARTER percentage poinis
{ 2.250 %) to the Curreat lndez. The Note Halder will then round the result of
this addition ta the [ Nearest [XTNext Highest E]Nert Lowest

ONE-E(GHTH OF ONE PERCENTAGE POINT 0.128 %). Subject 10
the limits statad in Section 40 %2iow, this rounded amcunt wxll be my new interest rate ugtil the
next Change Date.

The Note Holder will then dstermine the amount of the monthly payment that would be
sufficient to repay the unpaid principdl ¥ am expected to owe at the Change Date in full on the
maturity date at my new inverest rate in substagtially equal payments, The result of this calculation
will be the new amouns of my monthly paymei

Interest-Only Period
The "Interest-only Period” is the period from th= duiz of this Note thraugh
. For the interestonly period, after calculaling my new jntercst rate as provided above
the Note Holder will then determine the umount of the menthiy payment that would be sufficient o
pay the interest which accrues on the unpaid principal of my (o2, The result of this calculation will
be the new amount of my monthly payment.

The "Amortization Period” is the period afier the interestonly period, For the amortization
period, after caleulating my new interest ratc as provided above, che Note Holder will then
determine the amount of the monthly payment that would be sufficieri.m repay the unpaid
principal that § am expected 10 owe at the Change Date in full on the Mazcaitv Date at my aew
interest rste in substantially equal payments. The result of this calculation wil] ‘be 1iiz new amount of
my monthly payment.
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(D) Limits on Intercst Rate Changes
{Please check appropriate boxes; if no box is cheeked, there will be no maximum limit
on changes.) :
[ ] (1) There will be no maximum limit on interest rate changes.
] {2 The interest rate ] am required to pay at the first Change Date will not be greater than
%.

% or less than
[ (3) My inerest rate will never be increased or decreased on eny single Change Dat2 by
moe 7aan percentage points
{ - %) from the rate of interest [ have been paying for the
preceding p=riod, )
{4) My intesestiate will never be greater than 12.125 %, which is called
the "Maximumm ete.”
3 ] (5) My interest rate !l never be [ess than %, which is called the
"Minimum Rate.”
o ] {6) My interest rate will neven be less than the initial interest rate,
X (7) The interest rate ! am required 1o pay at the first Change Date will not be greater than
8.125 % or.essthan 4,125 %. Thereafter, my
interest rate Will never be increased o decreased on any single Change Date by more than
WO percentage points
{ 2.000 %) frori e rate of intores: L have been paying for the

preceding period.

(E) Effective Date of Changes
My new interest rate witl btcome effective on each Change Date. I will pay thc amount of my
new monthly payment beginning on the first monthly psymeric dare after the Change Date until the

amount of my monthly payment changes again.

(F) Notice of Chaages

The Note Holder will deliver or mail 10 me a notice of any changes in (. interest rate and the
amount of my monthly payment before the effective date of any change, Th=>-nctice will include
information required by law to be given to me and also the title and telephone nuinder of & person
who will answer any question | may have regarding the notice,

BS88AR 010103 Page 3 al G . MGNR [2707/02 8:55 AM 6363903714

AT &Gt




. %mgmzjmn FROM- l_,Pd(:)F:F:lc:I/NJ_ (:(:)F)Qﬁrpmwmssqn

20358085

002017525

-

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows;

Trrzsfer of the Property or a Beneficia] Interest in Borrower. As used in this
% Section 18, "Intercst in the Property” means any legal or beneficial interest in the
Property, ip<ivding, but not limited to, those beneficial interests transferred in a bond for
deed, contract io~ deed, installment sales contract or escrow agreement, the intent of
which is the transfer = the title by Barrower at a future date 10 a purchaser,

IE a1l or any pirt/of the Property or any Interestin the Property is sold or transferred
{or if 3 Borrower i5 not a.natural person and a heneficial interest in Borrower is sold or
transferred) without Lendor's prior written consent, Lender may require immediate
payment in full of all sums serured by this Security Instroment. However, this option
shall not be exercised by Lendur if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this optioy it (8) Borrower causes 10 be submitted 1o Lender
information required by Lender to evaluats the intended transferee ag if a new loan were
being made to the transferee; and (b} Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption £ that the risk of 3 breach of any covenant

- or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law| Londer may charge a reasonable fee as a
condition to Lender’s consent to the loan assumiption, Lender also may require the -
transferee 10 sign an assumption agreement that is acccprible to Lender and that obligates
the transferse 10 keep all the promises and agresment; riade in the Note and in thus
Security Instrument. Borrower will continue w0 be oblizdied vnder the Note and this
Security Jnstrument unless Lender releases Borrower in writing

KT
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If Lender exercises the option to require immediate payment in full, Lender shall

give Borrower notice of acceleration. The notice shall provide a period of not fess than 30

1} days from the date the notice is given jn accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, [f Borrower fails to pay

these sums prior 10 the expiration of this period, Lender may invoke any remedies

* - v .
¢ peeoritied by this Security Instrument Without further notice or demand on Borrower.

ale

-
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¥ BY SIGNING BELOW, Borrower accepts and agrees [0 The terms and covenants contained in
this Adjustable Rate Rider. :

@“AL—:L 'S N - (Seal)

-Borrower

STEVEN 7 OLSON i -
()\ /?/1 @ﬁ:; (Seal}

PETER GETTINS -Borrower
(Seal)

«Borrower

(Seal)

-Borrower

(Seal)

«Borrower

{Seal)

-Borrower

\ {Seal)

-Barrower

(Seal)

=Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  7TH dayof * FEBRUARY, 2002
and is insarporated into and shall be deemed to amend and supplerent the Mortgage, Deed of Trust
or-Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower ') 40 vecure Borrower's Note o BANK OF AMERICA, N.A.

{the "Lender") of the sim: date and covering the Property described in the Security Instrument and
located at: 910 SOUTH MICHIGAN #1803 AVENUE
CHICAGO, L. &080% '

[Proporty Address]

The Property includes a unit in, Together #ith #n undivided interest in the common ¢lements of, a
condominium project known as:
MICH|GAN AVE, LOFTS

[Name of Coudominlum Project)

(the "Condominium Project”). If the owners associatizn or other entity which acts for the
Condominjum Project (the "Owners Associution”) holds 4ti: 19 property for the benefit or use of
its members or shereholders, the Property also includes Borrower's intersst in the Owners
Association and the uses, proceeds and benefits of Borrowes's.increst,

CONDOMINTUM COVENANTS. [n addition to the covenan:s =ad agreements made in the
Security Instrument, Borrower and Lender Purther covenant and agree as fuliows:

. A. Condominium Obligations. Borrower shall perform all of Borrowir's obligations under
the Condominium Project’s Constitvent Documents. The *Constituent Dotuments™ are the: (i)
Declaration or any other document which creates the Candominium Project; (i} by-laws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay/ whin due, all
dues and assessments imposed pursuant 10 the Constituent Documents.

B. Property lusurance. So long as the Owners Association: maintins, with a geuenally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project waich is

MULTISTATE CONDOMINIUM RIDER = Singte Family
Poge 1 of 3
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satisfactory to Lender and which provides insurance coverage in the amouats {including dedustble
levels), for the periods, and against loss by fire, hazards included within the term "extended
caverage,” and any other hazards, including, but not limited 1o, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Petiodic
Payment to.Lender of the yearly premium installments for property insurance on the Property; and
(i) Borrrier's obligation under Section 5 1o raintain property insurance coverage on the Property
is deemed eatisfied vo the exwent that the required coverage is provided by the Owners Association
policy.
What Lande reuires a5 a condition of this waiver can change during the term of the loan.

Borrower shail give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or “lanker policy.

In the event of a distsitution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property; whether to the unit or 10 common elements, any proceeds payable
1o Borrower are hereby assigned a7d shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or nuithen Gue, with the excess, if any, paid 10 Borrower.

C. Public Liability Insurancs. Borrower shal] take such actions as may be reasonable to
insure that the Owners Association maiftans a public liability insurance policy acceptuble in form,
amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any iward or claim for damages, direct or consequential,
payable 1o Borrower in connection with any conde:nnition or other taking of afl or any part of the
Propetty, whether of the unir or of the commun elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid ta.Lander. Such proceeds shall be spplied by
Lender 1o the sums secured by the Security Instrument ad privided in Section 11,

E. Lender's Prior Consent. Borrower shall not, cxeept after notice to Lender and with
Lerder’s prior writien consent, either patition or subdivide the Property or consent to: (i} the
abandonment or ermination of the Condominium Project, except for.2bandonment or termination
required by law in the case of substantial destruction by fire or otl er csuslty or in the case of a
tsking by condemnation or eminent domain; {ii} any smendmenr *s. any provision of the
Constituent Documments if the provision s for the express benefit of Lundes: (i) termination of
professional management and assumption of self"management of the Owness Asvociation; or (iv)
any action which would have the effect of rendering the public liability inturance coverage

maintained by the Owners Association unacceptable to Lender.
* P. Remedies. If Borrower does not pay condominium dues and assessments wnen iue, then

Lender may pay thern. Any smounts disbursed by Lender under this paragraph F shial) cecome
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Leader agres
10 other terms of payment, these amounts shall beac interest from the date of disbursement at ihe
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
psyment,
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BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and prowsmns conrmncd in this
Condominium Rider.

@\f],._'_.—:—" .(Qq;,m‘__ (Seal)

STEVEN T oLma : Borrowe
L Ly =
{Seal)

RETER GETTINS
«Horrower

(Seal)

=Borrower

{Seal}

~Borrower

(Seal)

=Borrower

— (Seal)
’ -Borrower

{Seal)

-Borrower

(Seal) e

-Borrower
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