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Harwood Heights, IL 60705

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtsrness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excead o note amount of $500,000.00.

THIS MORTGAGE dated March 21, 2002, is made and executed between Fred |. Hoffmann, a married man
(teferred to below as "Grantor") and PARKWAY BANK & TRUST CO., whose ariui3ss is 4800 N. HARLEM

AVE., HARWOOD HEIGHTS, IL 60706 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righiz of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property"} located in Cook County, State of
llinois:

LOTS 3, 4, 5, 6, 7, 8,9, 10 AND 11 IN FOREST RIVER, A SUBDIVISION OF THE NORTH 1/2 OF SECTION

36, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

The Real Property or its address is commonly known as 702-718 N. DesPlaines River Rd., Mt. Prospect, IL
60056. The Real Property tax identification number is 03-36-204-018-0000, 03-36-204-019-0000,
03-36-204-020-0000, 03-36-204-021-0000, 03-36-204-022-0000, 03-36-204-023-0000, 03-36-204-024-0000,
03-36-204-025-0000 & 03-36-204-026-0000




20356127
aiinbsu Aew Japue ‘sswenoudw Aue jo [EAOLLS) B} 0) LUOIPUOD B SY Ju8sU0d Usiiim Joud S J8pua Jnoypm
Auadoid jeay eyi woyy sjuswenosdw| Aue aaowas 1o USHOWSP jou |reys Jojues “sjuswiancidw) jo jeaoway

JuBSU02 usuMm Jond s apusT Inoyim sjonpo.d ¥201 1o |aaglIB ‘|10s “el0os ‘Aejo ‘jeos ‘(seb pue 1o Buipnjaur)
sreseuiw raquun Aue ‘srowsl o) ybu sy Aped layie Aue o) juelB Jo ‘erows. jou IM Jojue.sy ‘BunBeuo;
8yl Jo Ayfessueb ayy Buniun noynp “Auadoiy ay; jo uoiod Aue Jo Auedold 8y} 0} 10 UO a)sEM 10 JO Buiddiys
Aue Japns 1o ‘yuned ‘Jwwod Jou souesin Aue puuad 10 Jonpuoo ‘asnes jou Ileys Jojuels) -eysepy ‘aouesiny

“9SIMIBLO 10 8ins0[08.0} Ag Jayleym ‘Auedold ey uj 1seielul Aue Jo uonisinboe sJepuan Aq pejoaye aq Jou freys
pue ebeBuop syl o ual| 8y} Jo 8oUBASALODR) puR UONDeISIES 8U) puk Ssaupelgepu| 8y} Jo JuswiAed ay) aAAINS
Ireys “Apuwapu; 01 uonebiigo sy Buipnjsul ‘ebeBHOW au) Jo uoloas siy Jo suorsioid 3yl ‘Iojuelr) 0} UMOUY
U88q 8ABY pnoys 10 sem Bes ay] j0u Jo Jayieym ‘Auedolq oy Ut jsesajul Jo diysieumo sJojuelsy oy soud
Buinooo esesia) pausieaiy) Jo ssesjal ‘lesodsip ‘ebeiois ‘ainjorjnuew ‘uonereush ‘asn Aue J0 aouanbasuod
e se Jo abebuoly ay) Jo uoidss Siyl Jo yoraig wou} Buninsal seyns Jo ureisns Apoauipul o Aoanp Aew
18puUBT Yolym sasusdxe pue ‘seliyeusd ‘sefewep ‘sallllige| ‘sesso] ‘SWiep ||e pue Aue isurebe lapueT sss|w.ey
Ploy pue Apuwapui2) seasbe (g) pue ‘sme| yons Aue 48PUN S1S00 Jaylo Jo dnues|o Joj 8|qel Sewosaq lojueln
JU3AS BU} ul uonnqglyuca Jo Ayuwapul Joy JapusT jsurebe SWieo auniny Aue senlem pue sasesiar (1) Agaiey
i0eIy) "sadueISqNE snpJezey Joj Aladold ey BuneBiyseau; ur 80uablIp anp s Jojuelg Lo peseq ae HETEN
peulejuod saliueliem pue svoneesaldel ey uosied Jayio Aue o) Jo Jojuels) 0} Jspua Jo wed ayy uo Aypge
1o Aaisuodsas Aue a1eain o1 pannsuos 4 JOU |[eys pue A|uo sesodind sJapuaT o} 8q ||eys lapus Aq epew
S158} 10 suonoedsu) Auy “abebiioi au; jo uonoes siy} yum Auadoud auy 4o eouendwos aulus)ap 0} sieudesdde
Wwesp Aew Japus se ‘asuadxe su P19 Je ‘sjse} pue suonoedsul yons exyew 0} Auedoiyg ay] uodn Jawe
0} sjuabe sy pue Japue sezuoyne A0JUBIE)  "SMET [BJUBLUUOIIAUT B UOHENWI| INOYIM Buipnjow ‘seoueuipio
pue suoienBal ‘sme| [e20] pue ‘aje;s ‘e lepe} s|qedydde ||e ypm soueydwoo ul pa1INpPUod 8q |leys AJAlIoe yons
Aue (q) pue ‘Ausdoid ey) woij Jo Inoge “Jepdn ‘uo 8oue)SgNg snopiezey Aue 8ses|al 1o Jo asodsip ‘1esu) ‘au0is
‘dinioenuew ‘ejesausb ‘esn |leys Auaedoig euy o sasn Pazuoyine 1eyio Jo wabe ‘JojoeNU0D ‘ueUS) Aue JOU
io)ueig Jayysu (e) ‘Bunum uisapue Aq pabpaimanisoe pue o) Pasoasip Ajsnolraid se 1deox3 (g) pue ‘siapeuw
yons o} Bunejes uosiad Aue Aq pury Aue JO swied Jo uolebnl peusiesiy; Jo jenoe Aue {0) 10 ‘Auadoigq sy
J0 sjuednago 1o sisumo Jold Aue Aq Auedoid ayi wouy ic moge ‘1apun ‘uo aouelsgng snoplezey Aue Jo ases|sl
PousiEally) Jo aseslal ‘fesodsip ‘Juswieal) ‘abeiols ‘ainioe;ni el ‘uonelsuab ‘osn Aue {Q) ‘sme reyuswuoiAug
Aue jo uoneloia 10 yoesiq Aue (8) ‘Bunum u sepuey £y psbpaimouroe pue 0} pasojasip Aisnoinaid
se Jdeoxa ‘usaq SeY 8.8y} Jey) aAsII9q 0) UoSEa) JO ‘Jo 9bpa|mur ou sey sojuersy (g) ‘Auedoly ay) wouj io
Inoge “Jepun ‘uo uossed Aue Aq soueisSqNg snopiezen Aue Jo 9SE2{J1 paualealy) Jo ases|al ‘lesodsip ‘Juswieal)
‘ebei01s ‘aimoejnuew ‘uoneleusb ‘esn ou usaq sey eseyr ‘Auedoic ey, jo diysioumo sJouels jo pouad
8yl Buung (1) :euy JepueT o1 sjueLEM pue Sussedes OjURIY  SmET rusUONAUT Yyum adueldwo)

‘8njeA sl sMesald 0 Aiesssoau astirusiUBW pUE ‘sjustuaoe|dal
‘Sareda e wioped Apdwoid pue uonipuos B|qeiUeUL] Ul Aiadold 8y) ulelurBW |[BYS ISiURID) ‘urejutely oy A&ing

‘Auado.d sy woyy syusy ay; 19909 () pue ‘Auadold ay) abeuew 1o ajeisdo ‘esn (2):Auadoid sy} jo jou00
pue uoissessod ul urewss (1) Aew Jojuels) ‘ynejaq Jo JUBAZ UE JO 80UBLINJO0 BY} HUN "2 DU UOISSasS0d

‘suoisirold Buimo|o} ey AQ pauiancs i Jreus Ausdoigay;
Jo @sn pue uoissessod s Jojuels) jey) seaibe Jojueir) "AlH3dOHd JIHL 40 FJONVYNILNIVIN Givy NOISSISSOd

-abebuopy sy
Jepun suoljebiiqo siouelg) Jo Je uuopad Ajains [eys pue anp awooaq Asy se abebuoly siy Ag painsas sjunowe
Ile Jepuar] o} Aed teys Jojuess) ‘ebeBLol siu Ul papiacid esimisyo se jdeoxy "AONVINHO4HId ANV LNIWAVL

-SWHAL DNIMOTT04 FHL NO 31d3DOV ANV NIAID S1 IDVOLHOW SIHL ‘TOYOLHOW SIHL
ANV ‘SINIWNO0Q GILVI3Y IHL ‘ILON IHL HIANN SNOILYOIIE0 11V ANV ANY 40 IONVWHOLYId
(8) GNV SS3ING3LEIANI FHL 40 INIWAVd (V) 3H4N23S OL NIAID SI ‘ALHIJOMd TYNOSHI aNy
SIN3d FHL NI LSIHIINI ALIHNIIS THL ANV SINIY 30 INFWNDISSY JHL ONITNIONI ‘IDVOLHOW SIHL

"siuay pue Auadoid jeuosiad sy} ul isaleul Aunoes
8PAJ [elIsWWOD Wuoyiun e 1apua 0} sjuesd Jojuelsy ‘uoyippe U ‘Auedold sy woyy sjuay (e pue Apsdolyg ay}
40 S8SE8| 8unin} pue Jussad ||e 0} pue ui saseiul pue ‘e bl SJ0JUBLY) Jo ||B J8pusT 0} sufiisse Ajjuasaid Jojueiy)

g obed (panupuon) Sl :ON ueoq
dOVOLHONW




: UNOFFCIAL COPY,,.

- Loan No: 15 (Continued) Page 3

Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’'s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at alt reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenta! Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or accupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surely ond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. CGrarirr agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to-tiioze acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENZER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upor-ins sale or transfer, without Lender’s prior written consent, of all or any part
of the Rea! Property, or any interest in the’Heal Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest in the Real-Rroperty; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, inciaiment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, icase-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title t¢ the-Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shell not be exercised by Lender if such exercise is prohibited
by federa! iaw or by lllinois law.

TAXES AND LIENS. The following provisions relating to tris taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior 10 deliziguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered o+ imaterial furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or eque!to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim.in ~onnection with a good
faith dispute over the cbligation to pay, so long as Lender’s interest in the Property is not'jeupardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the licr. arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge o! ‘he lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond fumished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
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MORTGAGE
- Loan No: 15 (Continued) Page 5

such items, and Lender shall not be required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liability for anything it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difterence as required by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not iited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay unde” this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any ¢ction that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interésts. encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, ‘maintaining and preserving the Property. Al such expenditures incurred or paid by
Lender for such purposes will tne:i near interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repaymer oy Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable(on’ domand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment pavments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgige also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lensier may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisians relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and-parketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than thosz set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in {a~o" of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and Zathority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Gizittor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the Zverit any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such precreding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by sounsel of Lender’'s own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments-as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properiy complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.
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Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage as
first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMARCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Granta: under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suiiahie statements of termination of any financing statement on file evidencing Lender's security
interest in the Rents and *e Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determinier 0y Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party,‘on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankrizptey or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason.af any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claiman’ {ircluding without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstar ding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness anu thy Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had-besn originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or comproiiiee relating to the indebtedness ar to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, sn=2ll constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under inz !ndebtedness.

Default on Other Payments. Failure of Grantor within the time required by nis'Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to «:ffect discharge of any lien.

Environmental Default. Failure of any party to comply with or perform when fue any term, obligation,
convenant or condition contained in any environmental agreement executed in connecilon with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perfarm any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor’s ability to repay the indebtedness or Grantor’s ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
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and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shali not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedics. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law orin equity.

Sale of the Properiv.” To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marsnalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or-serarately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion ofthe Property.

Notice of Sale. Lender shall give firantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time afier which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable no'ice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Persoiial Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not afiec. Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall'bs construed so as to fimit or restrict the rights and
remedies available to Lender following an Event of Default, ol in‘axy way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any ofner co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly secu-irng the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reason=ble as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the cxient not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any ‘ime for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payabie.on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses coversd by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's zZanrneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees ‘zia expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), 7ippeals, and
any anticipated post-judgment coffection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and litle insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by faw), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
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Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TC REDEEM THE PROPERTY.

DEFINITIONS. Tne jollowing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless speciically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United Staies of America. Words and terms used in the singular shall include the plural, and the
plural shall include the siriguiar, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrowe:” means Fred R. Hoffmann, and all other persons and entities signing the Note
in whatever capacity.

Default. The word "Default" means the Beteult set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Envircnmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Recponse, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. (“CERCLA", the Superfund Amendments and Reauthorization Act of 19886,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materiaiz-Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Secinn 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of tite events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Fred R. Hoffmann.

Guarantor. The word "Guarantor" means any guarantor, surety, or accomsogation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, inch:cing without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a prasent or potential

hazard to human health or the environment when improperly used, treated, stored, disposec.ci, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Mortgage, together with interest on such amounts as provided in this Mortgage.
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INDIVIDUAL ACKNOWLEDGMENT
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“Tcidors OFFICIAL SEAL
) 8§ STATE Of ILLINOIS ¢
COUNTY OF Coole )

On this day before mic; the undersigned Notary Public, personally appeared Fred R. Hoffmann, to me known to be
the individual described iiand who executed the Mortgage, and acknowledged that he or she signed the Mortgage
as his or her free and volupiary act and deed, for the uses andg[poses therein mentioned.

Given under my hand and otizial seal this 2 day of _ Vvt ,20 © &

By ] (’Jﬂ ‘% L’Qgi’_"’ Residing at tf € oK &T e TahaTive

Notary Public in and for the State of AP

My commission expires 7 - -0
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