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MORTGAGE

DEFINITIONS | . : / g

Words used in multiple sections of this dacupieat are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words vscd in this document are also provided in Section 16.
(A) “Security Instrument” means this documcnt, which is dated _March 20 ,_2002  together with all Riders to

this document.
(B) “Borrower”is>a l vatore Chiovari ind~ Josephine Chicvari. husband & wife

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is FAIRFIELD SAVINGS BANK, F.S.B.

Lenderis a - CORPQRATION organized and exisiing under the laws of UNITED STATES OF AMERICA

Lender’s address is 1190 RFD, Leng Grove, lllinois £0047-7304 .
- Lender is the mortgagee under this Security Instrument.

7%2 5; 7 ﬁ /
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(D) “Note” means the promissory note signed by Borrower and dated _j12rch 20 ,_2002 | The Note states that
Borrower owes Lender 0ne Hundred Forty Five Thousaxd Dollars and no/100

Dollars (U.S. § 145.000.00 2 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1. 2032

(E) “Property” means the property that is described below under the heading “Transfer of Pights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges aid late charges due under the Note, and
all sums due under this Security Instrument, plus interest. o '

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower {chéck box as applicable): '

& Adjustable Rate Rider [J Condominium Rider O Second Home Rider ] o
. [ Balloon Rider [J Planned Unit Development Rider (B Other(s) [specify] 198 ([ [Uescr1p tiaen
Y8 [ 1-4 Family Rider O Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, ttansfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3. ' ,

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
P i
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THE WEST ONE HUNDRED TEN (110.0) FEET OF THE EAST ONE HUNORED FORTY THREE
(143.0) FEET OF THE SOUTH FORTY FIVE (45.0) FEET OF THE NORTH EIGHTY FIVE
(85.0) FEET OF THE WEST HALF (1/2) OF THE SOUTH EAST QUARTER (1/4) OF SECTION
TWELVE (12). TOWNSHIP FORTY (40) NORTH, RANGE TWELVE (12} EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS.

PIN: 12-12-402-006

THIS RIDER CONSTITUTES AND IS AN INTEGRAL
PART OF THE INSTRUMENT ATTACHED HERETQ
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period
of time, Lender shall either apply such funds or refurn them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shail relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be anplied in the following order of priority: (a} interest due under the Note; (b) principal due under the Note; (c)
amounts due under Sectisn'3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be 2pnlied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balarce <f the Note.

If Lender receives a paymeat f:om Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment may be ar plied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To tae.<xtent that any excess exists after the payment is applied to the full payment of one or
. more Periodic Payments, such excess may be app'ied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as descnibed in the Note.

Any application of payments, insurance procecds; or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Peiiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leuder 2= the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbran e rn the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Linder under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the paymeiit ¢. Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At originction or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be-cacrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender a.l notizes of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowr.cs obligation to pay the Funds for any or all
Escrow Ttems. Lender may waive Borrower’s obligation to pay to Lender Funds for any sr 2%i Escrow ltems at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, wacn and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation o inake such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Seeri1s7 Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, prarsuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 zad pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke tiievaiver as to any of
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to

Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and

Form 3014 1/01 (page 3 of 10 pages)

20358754




(s28vd 91 Jo p 28vd) 191 rtouals\l O F F IC IA L C O P Y

W3U o aAwY [[eys opua ‘pouad uohe101sa1 pue tedal yons Suung ‘paussss jou st A)unoss s Japuar pue 21qIsed] AJ[eDiton0da sy
Jieday Jo uoneiosal ey 1 ‘Auadoiy oY Jo aredoa 10 uonesojsal o) parjdde aq ITeys “1apua] 4q pazinbal sem soueinsus SumApapun ay
10U J0 Iatpaym “spassosd souermsur Aue ‘Bunum ur saide ISIMISIRO tamoLiog pue 13pua ssafup) semoLtog Aq Apdusosd apew jou
315507 Jo yooud axew Aew sopua uspuoy pue 19LIED asuBInSUI 3ty of 3910w ydwioad 3415 [[eys JamoLrog ‘SS0] JO 1UdA3 OY) U]

*29Aed s50] [euomIppe ue se Jo/pue sefeFous se
19puaT] 2ureu [reys pue ssne(d a3eSuow paepues v apupul feys Aotjed yons Kuradord sy o uonanusap Jo ‘oy afeurep 1oy tapuay
Aq pasmbai asimiayio jou “afero0s OUBINSU] JO ULIO} AUE SUIEIQO JOMOLIOG J] "S0HOU [emotal pue sunjwaxd pred jo sidiaoas
I1e Jopua 03 918 Apdwead Jreys samouiog ‘sasmbex 19PUST J1 "sa1eaINI0 [emaual pue satoried oty pioy 0 W31 ay) oAry [Jeys
15pud -a0ked sso] [euomippe ue se o/pue 2a8eSnow se sopua] sureu leys pue ‘asnepd s8eSuow prepuess v apapour freys ‘sarorjod
yans aacsddestp 01 1y8u s 10pusy o 193fqns 3q jreys saio1jod yons JO S|emaual pue topua Aq panmbai sarorod aouRIRSUY [y

usuwifed Suysanber Jomouiog o 49pua woyy 30uou uodn 9sazagl yons
him ‘S1qeded aq [eys pue Juswasingsip jo SYEP 313 WOy 3381 SJ0N ) 12 1SN J8IQ [[BYS SIUNOUE 983 Juswnsu) jmosg sip
£q pamoas amouiog 3o 1qap [EUONIPPE 2W033q [jeys ¢ UOROSG SIYY JopUN Japuar] Aq pasingsip sjunowe Auy "paulelqo aaey pinoo
JOMOLIOY JEY) SIUBTATW JO JSOD B3 PAOXD Apueszugis 8w paureiqo os s3eisn0s SOUBINSUL 3 JO 1500 B 1Ry saTpaImoioR
amoliog "33 ur Alsrotasid sem uey) oSe1anod 12559] 10 1318313 ap1aoad WS pue Ayjiqery Jo prezey “ysu Aue jsuteBe ‘Kuadorg
¥ JO SU0d St 10 Ao iy up Kinba SJamolLiof ‘ramoniog 19j01d jou S 10 W3 g “Iapuay 12400 [1eys a8e1a409
4ons ‘ajofaisy ], -a3e1an0d 4o sunowe 1o ad Jeinoned Aue aseyond op uoneSiqo ou 13pun s1 Japua] -asuadxs stomoriog pue
uondo s 1apua- je ‘oersrca souvinst ureiqo Aew Jopuay ‘eroqe PaqUIsap sa8e1a403 a1 Jo Kuk ureyurew o s|1ej Jamoniog J|

1amoLI0g Aq HoRda(qo ue woyy Sunynsa:
UOHBUIWIAGD 3u0z Pool) Aue Jo mdlasl 743 yum uondduuos ul Lously juswafeuspy AousBrowmy [esopag oy Aq pasoduur sagy
Aue jo yusurked ayy 10y ajqisuodsal 3q OS[E {jers JOMOLIOg "UONEDIJIAD 10 uolieuIuLISISp Yoms 3035e By |qeuosear Jorm Indo0
saBueys repus 1o sfurddeusos oy yoea sadren) Jusnbasqns pue saoiazes UYOREDJIISD pUE uoneuIILIap Suoz pooyy Joj a8reyd
lug-2u0 & (q} 1o ‘sadtates Sunpoen pue UOLEIL13% UONBUIULIAP 3U0Z Poo) 103 o8reys awy-suo ¢ (®) 1oyuo ‘ueo sy mm
uonoauucd ui ‘Aed 0y 1omossog aambas few 19pua] Kjusudsearun pasiIaxa oq jou [TeYS 343U yorym ‘201040 s, 39mosiog anoyddesip
01 143w 5 19puT 01 192fqns Jomoniog Aq uasoyd aq [[eys <o mmsur sy Surpraoad Joureo SOUBIASUI 37 | “U20T Ay JO UL 5y Suunp
28ueyd ues ssouauss Suipeoaid 9y 03 Juensind saxmbar Japuay oM ‘'saxnbar Japuay ser spouad ay 10J pue (s[3a9] 2jquonpop
duipnpou) sjunoure ayy ur PRUIBIUIEW aq [[eys douemsul SIY “vueinsu; sannbag 19pusT YoM 10j ‘spooy pue soyenbyues
‘0 panuwy| jou nq ‘Furpnour SpJezey 1ayio Aue pue ,‘08e19A00 pavnaxa,, uuy o ulynm papnout spaezey ‘anny £q ssof jsurese
pamsur Auadozq sy uo pajoasd 19yealay 1o Bunsid mou SuswAosdun ) daoy [[eys Jomoulog *3sumansuy faadosryg g

"UBOT SIY3 YA UOLOIUUOS UL JOPU]
Aq pasn 201A10s Juipodox J0/puB UONEDIJLISA Xe) 218ISH [ear ¥ 10§ oSeyd ary-auo.® Aed 03 somoltog annbar Kew Japua

b UONI3G ST} U1 3A0GE 1I0] 135 SUOHOR 3Y) JO 240W 103U0 e} 10 U] Sy1 AJses |[eys JamoLiog
‘UIAIF S 2010U JeL) YIIYM UO a3ep 2yp Jo SAeP () UM UL oy Buynuap 2onou e 1smin > 2A13 Aew Japua Juswnsuy Aunoag
S Joao Auoud urene uzs yoigm uaif € 03 130fqns s1 Auadorg ays jo yred Aue JEY SQUNWINRy J9PUST JT JustnISU] Aumdag sup
03 U3l 3y Buneurploqns Ispua] 0) Klopegsnes Juswanie ue uay 9 JO J3pjoy oty wiely saunv3s £9) 4o ‘papnjouod aze s3upasooxd
4ons fnun Aquo nq ‘Suipuad aze s3u1psasoxd asoyy opiym U] 31 JO Ju3WI0jus 3y Jusasid o, 3jeiado uoluido s Japua ur yorym
s3urpasooad 28a) ‘m sty 24 jo juswaotojus suteSe spuagsp 10 Aq yaiey pood ur uar| sy s3I0 (1) ‘ruswoarSe yons Buruzogprad
St Jomodtog se Suoj os Kuo inq 0pux o} ajqerdaode Isuuew v ur ual} ayy Aq painsas uonesiqo dyy 10 ruswifed a0 Sunum
ut s3a13e (8) :Jamorlog ssafun uawmysuy Aundag sy Joao Auoud sey qaym uat] Aue afreyostp Apdword {i2Us lomoliog
"g UondAY 11t popracad Jouurw
o U1 wayy Aed freys tamoriog ‘suayy MOIISH aIE WD) 353y Jey) Juxa oy of “Aue i ‘SIUAWSSAsSY pue ‘s394 “sang UuoneOSSY
Anunuwiwoy) pue 4ue J1 ‘Auadozq sty vo syuas punoss 1o syuswiked Ployases] juaumnsuy ALnoog siyp 1340 Auond urene ues yomgm
Auodoig oy 0y 2jqeanquye suolyisodw pue ‘souly ‘sofreys ‘syuswussosse ‘soxe) Jje Aed [feys somoviog suary tsadaey) p
: ' Iopua] Aq ploy
spuny fure JomoLog 0y punyar Apdwoud Jjeys Japua Juswnnsu] Anoag s1yy 4q posnoas swns [T Jo [0y ur Juswiked uodp)
‘Susided Ayuow 7] veyy arow ou Ul Ing ‘V4SHY Yim aauepiosoe
u Aduarsryap o dn ayeur o3 Aressagsu Jnowe ayy 1apua o) Aed [[eys Jamoulog pue ‘VdS3¥ Aq paimbai se lomouog Aou
I{¥YS J3pUST “YJSHY Iopun pauigop se Mosass ur PI2Y spunj jo Asusioyap e st a1y3 J1 “susAed A{quowr 71 ey azow ou ui Jng

'VdSTY 4q pasmbai se spunyg ayy Jo Bununosse [enuue
ue ‘af1eyd Jnoysm ‘ramosiog oy 9AI3 |[eys Iapua ‘spuny oy uo pred aq |jeys 1so103u; yery ‘I9AMOY ‘Bupum ur 3218 ues Japua]

20358754




UNOFFICIAL COPY

to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to scttle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section.2". or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund o »nearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the zoverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid vuder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ac uny, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrunient and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are Lcyond Borrower’s control.

7. Preservation, Maintenance and Proteciien sf the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or comimif-waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent siie Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or Lestorztion is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damag . If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be respcasible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condcmration proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completon of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the rioperty. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrowsr netice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loar anplication process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or corsent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material irformation) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrowe - o1 cupancy of the Property as
Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumen, i (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding it inight significantly
affect Lender’s inferest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in 2 bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, ot loss in value is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, ot loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is givén, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the

Property or to the sums zecired by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellaneons Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in detaa’® if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Propeny or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such 4 default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Propezty-or rights under this Sccurity Instrument. The proceeds of any award or claim for

damages that are attributable to the impairment of ender's interest in the Property are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied-to restoration or repair of the Property shall be applied in the order provided
for in Section 2.
12. Borrower Not Released; Forbearance By Lender Tint a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instruinent-granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower o..any Successors in Interest of Borrower. Lender shall not be required
to commence proceedings against any Successor in Interest of Boriow.r.or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reassp of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preciude the exercise of any right or cinedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co'signs this Security Instrument but does not
execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortzage, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b} is not personally otligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Botrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrow.r's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and besefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instritaent unless Lender
. agrees to such release in writing. The covenants and agreements of this Security Instrument shail bind (except as provided in Section

" 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
. purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from
Botrower which exceeded permitted.limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated

as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security 'Instnunent.
Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
; fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Iliinois homestead exemption laws.

prny

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

A | ,A/ﬁ/ Mﬁ& /%c;jv{/fb (Seal)

Salvatore Chiovars - Borrower

A\ J (Seal)

Josephine Chiovari - Borrower

|Sr.ace Relow This Line for Acknowledgment]

I The Undersigned

LT -

s _ O | Notary Public ‘n and for said county and state, do hereby certify that
L2alvatore Chiovari | and.dosephine Chiovari huss and & wife personally appeared

before me and is {are) known or proved to me to be the person(s) who, being infories nf the contents of the foregoing instrument,
have executed same, and acknowledged said instrument to be i LILETE % crsoresssenn «ii free and voluntary act

Fo . B PO o ‘ ‘
and deed and that s €X6CUted Said-instrument for the purpases and uses therein set forth,
- (he, she, they) : . !

Witness my hand and official seal this

- My Commission Expires: 3
™~
[+ o
¥s
ae
.. -}
This instrument was pfred by ...t HARRTS . R
44771

1190 RFD
Long Grove., TIL 60047-7304

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 101 (page 10 of 10 pages)
SAF Form 44713 ' * 2001 SAF Financial Services, Inc,, Rolling Meadows, IL + To Reorder 1-800-323-3000
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PO o ADJUSTABLE 'RATE RIDER e
PR et ﬁ_.‘{ '. (1 Year 'I‘reasury Index-—Rate Caps) o I TR LT P
. ..”“ e ‘_.i ‘:\_‘ o o, ‘.: l.) e Do e T
THIS. ADJUSTABLE ‘RATE RIDER is oadethis. . 20tN - dayof. Warch 2002 andis

mcorporated into and shall be deemed to arnend arid supplement the Mortgage, Deed _of Trust, or Secunty Deed (the. “Secunty

Instnnnent”) of the same date grvcn by the und rsugned (the “Borrower’ ) to secure Borrower S Adjustable Rate Note (the “Note”) to
A e e ' FAIRFIELD SAVINGS 'BANK, F.S.B. e - «l‘-, Vo st

(the “Lender”) of the sarne date and covenng the property descnbed in the Securtty Instrument and located -

r-tw. b t‘“\> VLTI R TR

wt\

‘[-. ‘n,a, :‘ VR YRR T o i

)“!

. T ,th ',. &_ 5 1
-5152 N Oketo Ave HarwoodaHetghts IL 60706 . L T L TN U M

[PropertyAddress] S SN IR

[T T
[

. ' THE-NOI % CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
e+ -RATE ANF THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
' BORROWE#’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

. MAXIMUM RAT% THE BORROWERMUST PAY. WY

ADDITIONAL COVENANTS T tdr‘ttron to the covenants and agreements made in the Secunty Instrument Borrower and

Lender further covenant and agree as followsy . T ey
A INTEREST RATE AND MONTI-]L"PJMENT CHANGES E ' T

137 Thie Note. provrdes for.an’ 1mt1al tnterest rare of 6.125 o,
monthly paymerits.as follows: .. lautiied LT R el T ST T

!- . ‘Ji'lixl‘"‘.: ‘l‘

The‘Note.proyid_e__s-_fo.r._ctlanges_in.tbe. interest rate;and:the
;oL : . ‘e ! Ve

-4 INTEREST- ‘RATE-AND: MONTHLY PAYW'NT CI-IANGES BERTEE PFCUR I NLEA SR
(A) Change Dates- : ="' LRI R T ST T ‘- L P e
{Ihe interest:rate I will pay rnay change on the flrst dayof. - A P ril i L2007 and on that day

every 12th month thereafter Each date on which my mte est 1ate could change is called a “Change Date , _‘“ .

“(B) The Index - o

Begtnmng with the first Change Date, my mterest rate will o2 besed on an Index. The “Index” is the weckly average -
yteld on United States Treasury securities adjusted to'a constant mamity of one year, as made avarlable by. the ‘Fedefal -
Reserve Board, The most. recent Index ftgure avatlable as of the dat dS days before each Change Date is called the
“Current Ifdex.* A SNLETEE Lt N R : B

1f-the TndéX is'fio “longer avatlable, the Note Holder will choose a ntw 1r dex whtch i§ based upor ‘comparable
information )y FheNote Holder will grve fehotice of thls ch01ce -t T Y L

(C) Cilculatiot of Ghanges:. e o : ' .

Before each Chan%e Date, the Note Holder will calculate my new intercst Tats By addlngTWO & Three Quarter
+7'5:0 94y 10 the Current Index. The Note Holder wilt.then round ihe result:of this addition to. -

40) below, this rounded

 iperéentage-points (L L T 2 ¢ AR
the nearest one-e1ghth ofione percentage point (0 125%). Subject to the limits stated in Section
B amount»wrll be my’néwintefést rate. imntil the next’ ‘Change Date.

: The-Note Holder willthen. détermineithe amount of the, monthly payment that would be suffici<nt o zepay the unpald v

i pnnmpal that 1'am ‘expected to owe at the. Change Date in full on the maturity date at my new interesti?ic in substantially -
- gquial payments:The resultlof this ‘calculation will be the new amount of rny monthly payment; -+ 1y N AR
_ (D) Limits: on*Interest Rate Changes -~ P E SR ) b
" The, 1nterest rate Lam requlred to:payat the first Change Date wrll not be greater thian__. 1 2. 12 5 1.%jor
1éss' thas: +2048.8,04 "% Thercafter, my interest rate will never be increased of decreased on any smgle Change‘

" Dateé by'more: than two percentage points (2.0% froné the rate of mterestl have been paylng for the precedmg 12 months

My interest rate w1[l never.be: greater'than p12.125 %. L . . AU L

(E) Effective Date of Changes=iiio27 & o ™ I
Y. My new interest rate will.become eﬁ'ecttve on each Change Date. I.will pay the amount.of my:new 'monthly'p'ayment

beginning’ ‘on the first monthly payment date after the Change Date until the amount of rny monthly ‘payment! changes again.
(F)NotreeofChanges‘ RS I SRR SED - e s et g
- “The Note Holdér' will deliver or inail'to me a'notice ‘of any changes in my interest rate and'the amount of my monthly

paythent befofe ‘the effective date of any change:The fiotice will include information required by law to be given to me.

and also the. trtle ‘and telephone number ofa person who wrll answer any question I may have. regardmg the nottce s
[ TS ERTIN B L IR SN 4 L a

587545“

. Y . .- .
. S, ol v <
i . A A . ri.

‘in‘

CoA ey i LR A
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B. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER .
Section 18 of.the Security Instrument is amended to read as follows: S R
Transfer of the Property ora Beneficial- Interest in Borrower. As used jn this Sectioni 18, “Interest'ixi the Propérty”
‘means any legal or beneficial interest in the Property, including, but not limited to, those berieficial interests transferred
in a bond for deed; contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer
of title by Botfower at'a future dite 16 a purchaser. - A
If all or any part of fﬁé‘PfOp'erty or'zipy‘lﬁfé}ésct in the Property is sold or transferred (or if Borrower is hﬁt‘a-riqnlral .

person and a ‘beneficial intérest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may

require immediate payment in full of all sums secured by this Security hlstrumcm. However, this option’shall not be

Borrower ir;l\i:’zljit__ing.,__ 7 ' .

If, Lgnder,}_,gxer‘ci‘éps‘ ',th_é‘_ ot on ,".rg. _i'cqu;'rp innhcdiatc payment in full, Lender shail give Borrower _n‘c_)_tice*\_ of
acceleration. The notice shall Piovide a p;';n_'pd of not less than 30 days from the date the notice Vis'given_in a_:_:éqrdaﬁqe
with Section_15 within.which Borrc e, izast pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to.the 'expir_atio_n‘ of this.pericd, Lendqr may invoke any remedies permitted by this Security Instrument
without further notice or demand:on Borrcwer, | : '

" BY SIGNING'BELOW, Borrower acceﬁts and 2grees 1010~ tarms and covenants contained in this Adjustable Rate Rider.

o

) 4&4[%@%#@% seal

oo SALYATORE CHIOVARI -Borrower

o _ ﬂfé’:_—""‘"' cQ,__‘-_-."- 5 (Seal)
- ¥ o . : JOSEPHINE CHIOVART . -Borrower
' <

w

I~

)

Ly

[ |

&

o

MULTISTATE ADJUSTABLE RATE RIDER:-ARM 5-2—Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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