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OMMERCIAL MORTGAGE

THIS MORTGAGE IS DATED March 12, 2002, bewsen Odyssey Investments L.L.C., an lllinois
Limited Liability Company (referred to below as "Grantor’: #nd The First National Bank of Lincolnwood,
a national banking association, 6401 N. Lincoln Avenue, Lincolnwood, lllinois 60712 {referred to below

as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys {o
Lender the following described real estate and all of Grantor's right, itls, 2nd interest therein together
with all existing or subsequently erected or affixed buitdings, improvements and fixtures; all
easements, rights of way, and appurtenances; situate, fying and being in the City of CHICAGO, County of
COOK, and STATE OF ILLINOIS, to wit:

LOT 40 IN BLOCK 2 IN THOMASSON'S RAVENSWOOD ADDITION TO CHICAGO; BZING A
SUBDIVISION OF THE EAST 1/2 OF BLOCKS 20 AND 29 IN JACKSON'S SUBDIVISICN OF
THE SOUTHEAST 1/4 OF SECTION 11, AND THE SOUTHWEST 1/4 OF SECTION 12,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Rea! Estate or its address is commonly known as:
4856 Albany & 3107-09 Ainslie
Chicago, llinois 60625

The Real Eslate tax identification number is 13-12-313-013-0000

DEFINITIONS. The following words shall have the following meanings when used in this Morigage:
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Grantor. The word "Grantor" means the mortgagor under this Morigage.

Guarantor. The word *Guarantor* means and includes without limitation, each and all of the guarantors, sureties, and
accommodation parties in connection with the indebtedness.

Improvements.' The word "improvements® means and includes withoul limitation all existing and future improvements,
fixtures, buildings, structures, mobile homes affixed on the Real Estate, facilities, additions and other construction on the
Real Estata.

Indebtedness. The word “indebtedness’ means all principal and interest payable under the Note and any amounts
expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of
Grantor under this Mortgage, together with interest on such amounts as provided in this Morigage.

. Lender. The word “Lender* means The First National Bark of Lincolnwood, its successors and assigns. The Lender is the
mortgagee under this Morgage.

Mor' age. The word ‘Mortgage® means this Mortgage between Grantor and Lender.

. Note. “iioword *Note® means the instalment note dated March 12, 2002,In the original principal amount of Five
Hundrac' 'Nit ety Two Thousand and 00/100--- Dollars ($592,000.00) from Grantor to Lender, togather with ail renewals of,
extensioria” ¢!, modifications of, refinancings of, consclidations of, and substitutions for the instalment note.

Payment & literest Rate Provisions. The principal sum and interest on said Note to be payable at the rate of
6.950% per annum’ invstallments as follows: Three Thousand Nine Hundred Fifty Seven and 11/100 Dollars or more on the
1st. day of May, 2000 7.nd.ThreeThousand Nine Hundred Fifty Seven and 11/100 Dollars or more on the 1st day of each and
evary month thereafts: until said note is fully paid, except that the final payment of principal and interest, if not sconer paid,
shall be dus on the 1st dzy o Azril, 2007.  All instalment payments received on said note shall be applied first to the
payment of interest accrued fo e date the instalment is paid, and any amount rematning from an instalment after application
to interest shall be applied in reditios, of unpaid principal. If the monthly instalment payment is insufficient to pay the
interest accrued for any month, the Grantar agrees to pay the actual billing from the bank of interest acerued for that month.
Intarest on said note shall increase tc ¢ rats per annum of 8.950% upon an Event of Default, or after the due date of the
final instalment until afl fiabilities are paia.” /inturest on said note will be computed based upon a 360-day year for the actual
nurmber of days elapsed. All of said princiga: znd interest being made payable at the office of The First National Bank of
Lincolnwood, 6401 N. Lincoln Avenue, Lincolnwe od, lllingis 50712

Real Estate. The words “Real Estate" mean the prensrt,.interests and rights described above in the "Grant of Mortgage”
saction.

Related Documants. The words "Related Documents” me~n #nd include without limitation all instalment notes, loan
agreements, guaranties, security agreements, mortgages, deeds o7 irust, assignment of rents and all other instruments,
agreements and documents, whether now or hereafier existing, execut.d in connection with the indebtadness.
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Rents. The word "Rents* means all present and future rants, revenues, iicomu issues, royalties, profits, and other benefits
derived from the Real Estate.

THIS MORTGAGE IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS _ANF (2) PERFORMANCE OF ALL
OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMTr13.THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay to Linder all amounts secured by
this Mortgage as they become due, and shall strictly perform all of Grantor's obligations under this Mortgaga

POSSESSION AND MAINTENANCE OF THE PROPERTY, Granlor agrees that Grantor's possession and uss % the Real Estate
shall be govemed by the following provisions:

Possession and Use. Untit an Event of Dafault, Grantor may remain in possession and control of and operate and manage
the Real Estate and collect the Rents from the Real Estate.

Duty to Maintain. Grantor shall maintain the Real Estate in tenantable conditionand promptly perform all repairs,
replacements, and maintenance necessary to praserve its value.

Hazardous Substances. The terms *hazardous waste,” "hazardous substance,” ‘disposal,” ‘release," and 'threatened
release,” as used in this Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Response,
Compensation, and Liability Act 011980, as amended, 42 U.S.C. Section 9601, et seq. ("“CERCLA"), the Superfund
Amendmentsand Reauthorization Act of 1986, Pub.L.No. 99-499(*SARA"), the Hazardous Materials Transportation Act, 49
U.8.C. Section 1801, et seq., the Resource Conservation and RecoveryAct, 48 U.S.C. Section 6901, et seq., or other
applicable state or Federal iaws, rules, orregulations adopted pursuant to any of the foregoing. The terms "hazardous waste"
and ‘hazardous substance® shall also include, without limitation, petroleum and petroleum by-products or any fraction
thereof and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Granior's ownership of the
Real Estale there has been no use,generation, manufacture, storage, treatment, disposal, release or threatened release of any
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hazardous waste or hazardous substance by any persen on, under, or about the Real Estate; (b) Grantor has no knowledge of,
or reason to believe that there has been, except as praviously disclosed to and acknowledged by Lender in writing, (i) any
prior, current or future use, generation, manufacture, storage, treatment, disposal, release, or threatened releass of any
hazardouswaste or hazardous substance by any prior owners or occupants of the Real Estate or {ii) any actual or threatened
ktigation or claims of any kind by any person relating to such matters; and {(c} Except as previously disclosed to and
acknowledged by Lender in writing, {i) neither Grantor nor any tenanl, contractor, agent of other authorized user of the Real
Estale shall use, genarate, manufacture, store, treat, dispose of, or ralease any hazardous waste or hazardous substance on,
under, or about the Real Estate and (i} any such activity shall baconducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation those laws, regulations and ordinances described
above. Grantor authorizes Lender and its agents to entar upon the Feal Estate to make suchinspections and tests as Lender
may deem appropriate to determine compliance of the Real Estate with this section of the Morigage. Any inspections or tests
made by Lender shall be for Lender's purposes only and shall not be construad to create any responsibility or liability on the
part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's
due diligence in investigating the Real Estate for hazardous waste. Grantor herabdy (a) releases and waives any future claims
against Lender for indemnity or contribution in the svent Grantor bacomes liable for cleanup of other costs under any such
laws, and {b) agreas to indemnily and hold harmless Lender against any and all claims, iosses, liabilities, damages, penalties,
and ey enses which Lender may directly or indirectly sustain or suffer resuiting from a breach of this section of the Mortgage
or as a-cunsequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring prior to
Grantors ownership or interest in the Real Estale, whether or not the same was or should have been known to Grantor. The
provisions (of lhis section of the Morigage, including the obligation to indemnify, shall survive the payment of the
indebtecness rna)the satisfaction and reconveyance of the lien of this Morigage and shall not be affected by Lender's
acquisition o &~y Inicrest in the Real Estate, whother by foreclosure or otharwise.

Nuisance, Waste. Gre.inr shall not cause, conduct or permit any nuisance nor commit,permit, or suffer any stripping of
or waste on or 1o the Flez. Fatate or any portion of the Real Estato, Without limiting the gensrality of the foregoing, Grantor
will not remove, or graiii to anv other party the right lo remave, any {imber, mingrals {including oil and gas}, soil, gravel or
rock products without the prio| writan consent of Lender.

Removal of Improvements, Grar.orshallnot demolish or remove any improvements from the Real Estate withou! the
prior written consent of Lender. As & condition to the removal of any improvemants, Lender may require Grantor to make
arrangements satisfactoryto Lender to rep’ace such improvements with improvernents of at least equal value.

Lender's Right to Enter. Lender and ils agin‘s and representatives may enter upon the Real Estate at all reasonable
times to attend to Lender's interests and to inspec: the Real Estate for purposes of Grantor's compliance with the terms and
conditions of this Merigage.

Compliance with Governmental Requirements. ( Grantor shall promptly comply with ali laws, ordinances, and
regulations, now ar hereafter in effect, of all governmental aut*iorities applicable to the use or occupancy of the Real Estate.
Grantor may centest In goodfaith any such law, ordinance, i regulation and withhold compliance during any proceeding,
including appropriate appeals, so long as Grantor has notified Lende. 1= writing prior to doing so and so long as, in Lender's
sole opinion, Lender's interests in the Real Estate are not jeopardized.Lander may require Grantor to posl adequate security
or a surety bond, reasonably satisfactory to Lender, 1o protect Lendar. intergst.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended.the Foal Estate. Grantor shall do all other acts,
in addition 1o those acts set forth above in this section, which from the charactur ' use of the Real Eslate are reasonably

necessary 1o protect and preserve the Real Estate.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due aiid pavable all sums secured by this
Mortgage upon the sale or transfer, without the Lender's prior wrilten consent, of all or any part of the Roal Estate, or any interest in the
Real Estate. A “sale or transfer'means the conveyance of Real Estate or any right, title or interest therein, whather legal or equitable;
whether voluntary or involurtary; whether by outright sale, deed, instalment sale contract, land contract, Sontri gt for deed, leasehold
interest with a term greater than three (3} years, laase-option cantracl, or by sals, assignment, of transfer viar; baneficial interest in
or to any land trust holding title to the Real Estata, or by any other method of conveyance of a Real Estale interest. '{ any Grantor is &
corporation or partnership, transfer also includes any change in ownership of more than twenty-five percent (25%) i e voting stock
or partnership interests, as the case may be, of Grantor.

TAXES AND LIENS. The following provisions refating to the taxes and liens on the Real Estale are a part of this Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, spacial taxes,
assessments, water charges and sewer service charges lovied against or on account of the Real Estate, and shall pay when
due all daims for work done or for services rendered or material furnished to the Real Estate. Grantor shall maintain the Real
Estate freo of ali liens having priority over or equal to the intarest of Lender under this Morigage, except for the lien of taxes
and assessments not due, and except as provided in the following paragraph.

Right to Contest. Grantormay withhold payment of any tax, assessment, or ¢claim in connection with a good faith dispute
over the obligation to pay, so long as Lendor's interestin the Real Estata is not jeopardized. If a lien arises or is filed as
aresult of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed, within fifteen {15) days
after Grantor has notice of the filing, secure the discharge of the lien, or it requested by Lender, deposit with Lender cash or a
sufficient corporate surety bond or other securily satisfactory to Lender in an amourt sufficient to discharge the lien plus
any costs and atlorneys' fees or other charges that could accrue as aresult of a foreclosure or sale under the lien. In any
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contest, Grantor shall defend itself and Lender and shall salisty any adverse judgment befare enforcement against the Real
Estate. Grantor shall name Lender as an additional obligee under any surety bond fumished in the contest procesdings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the taxes or
assessments and shall autherize the appropriate govemmenlal official to deliver to Londer at any time a written statement of
the taxes and assessments against the Real Estate.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced, any
services are furnished, or any malerials are supplied to the Real Estate. If any mechanic's lien, materialmen's lien, or other
lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender fumish to Lender
advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Real Estate are a part of this Morigage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all improvements on the Real Estate in an
amo.xt suiticient to avoid application of any coinsurance clauss, and with a standard mortgage clause in favor of Lender.
Prudles shall be written by such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor
L shall deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled
or dimin‘shed without a minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the
insurer's Yoy, for failure to give such notice. Should the Real Estate at any time become located in an area designated by
the Directur.of tho Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Feder\ F.ond insurance, to the extent such insurance is required and is ar becomes available, for the term of the
loan and for the fu' unz.aid principal balance of the loan, or the maximum limit of coverage thal is available, whichever is lass.

Application of Preceeds. Grantorshall promptly notify Lender of any loss or damage to theReal Estate. Lender may make
proof of loss if Grantor fail: to do-so within fifteen{15) days of the casualty. Whether or not Lender's security is impaired,
Lender may, at its election, apr'y the procaeds to the reduction of the indebtedness, payment of any lien atfecting the Real
Estale, or the restoration and repe’ of\the Real Estate. If Lender slacts to apply the proceeds to restoration and rapair,
Grantor shalt repafr or replace the amaged or destroyed improvements in a manner satistactory to Lender. Lender shall upon
satisfactory proof of such expenditure, pa’ or reimburse Grantor from the proceeds for the reasonable cost of repair or
restoration if Grantor is not in default hereunasr. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committe2 tr the repair or restoration of the Real Estate shall be used first to pay any
amount owing ta Lendar under this Mortgage, and the remainder, if any, shall be applied to the principal balance of the
indebtedness. If Lendar holds any proceeds after pay aent)in full of the indebtedness, such proceads shall be paid to Grantor.
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Unexpired Insurance at Sale. Any unexpired insurznce shall inure to the benefit of, and pass to, the purchaser of the

Real Estate covered by this Mortgage at any sale held undar the provisions of this Marlgage, or at any foraclosure sale of
such Real Estate.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisior. o this Morigage, or if any action or procesding is
commenced thal wouid materially affect Lender's interests in the Real Estate, ‘cender on-Grantor's behalf may, but shall not be required
to, take any action that Lender deems apprepriate. Any amount that Lender expends ir’ so duing shall be so much additional indsbtedness
secured hereby and shall become immediately due and payable without notice and withi-inte:est thereon at a rate equivalent to the Event
of Default rale set forth in the Nate securing this Mortgage. The rights provided for in thir paagraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such acion Oy Lender shall not be construed as
curing the default go as to bar Lender from any remady th at it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Real Estate'a'a a par of this Mortgage:

Title. Grantor warrants thal: (a) Grantor holds good and marketable title of record 1o the Real bstats e simple, free and

- clear of all liens and encumbrancas other than those set forth in the Real Estate description or iny Yile-nisurance policy, title
report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Mortgaye. e~ (b) Grantor has
the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the fitle to the
Real Estate against the lawful claims of all persons. In the avent any action or proceeding is commenced that questions
Grantor's titte or the interest of Lender under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor
may be the nominal party in such proceeding, bul Lender shall be entitled lo participate in the proceeding and to be
rapresented in the proceeding by counsel of Lender's own choice, and Grantor will defiver, or cause to be delivered, to Lender
such instruments as Lender may request from time to tima to permit such participation.

Compliance With Laws. Grantor warrants that the Real Estate and Grantor's use of the Real Estate complies with all
existing applicable laws, ordinances, and regulations of government authorities,

CONDEMNATION. The following provisions relating to condemnation of the Real Estate are a part of this
Mortgage:

j Application of Net Proceeds. If all or any part of the Real Estats is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lendermay at ils election require that ai or any portion of the net
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proceeds of the award be applied 1o the indabtedness or the rapair or restoration of the Real Estate. The net proceeds of the
award after payment of all reasonable costs, expenses,and atiorney's tees incurred by Lender in connection with the

condemnation.

Proceedings. I any proceeeding in condemnation is filed, Grantor shall promptiy notity Lender in wriring, and Grantor shalt
promptly take such steps as may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in
such proceeding, but Lender shall be entitled to participate in the proceeding and to be reprasented in the proceeding by
counsel of its own choice, and Grantor will daliver or cause to be delivered to Lender such instruments as may be requested

by it from time to time to permit such participation.

FULL PERFORMANCE. If Grantor pays all the indebledness when due, and ctherwise performs all the obligations imposed upon
Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable satisfaction or release of this Morigage. Grantor will
pay any reasonable release fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default*) under this Mortgage:
Defar’s “on Indebtedness. Failure of Grantor 1o make any payment when due on the indebtednass.

Def aul*’ on Other Payments. Failure of Grantor within the time required by this Maorigage to make any payment for
taxes or insurace, or any other payment necessary to prevent filing of or 1o elfect discharge of any lien.

Compliance Tof<ull. Failure to comply with any other term, obligation, covenant or condition contained in this Mortgage,
the Nate or in any of in7-Related Documents.

Breaches.Any warraity, representation or statement made or furnished to Lender by or on behalf of Grantor under this
Mortgage, the Note or the Related Docurments is, of at the ime made or fumished was, false in any material respact.

Insolvency. The insolvency of .arantor, appoiniment of a receiver for any part of Grantor's property, any assignment for
the benefit of creditors, the commencs neny of any proceeding under any bankrupicy or insolvency laws by or against Grantor,
or the dissolution or termination of Grontor's existence as a going business (it Grantor is a businass).

Foreclosure, Forfelture, etc. Commeren enl of toreclosure or forfeiture proceedings,whather by judicial proceeding,
self-help, repossession or any other method, %y anv creditor of Grantor of by any governmental agency agains! the Real
Estate. However this subsection shall not apply in the event of a good faith dispute by Grantor as o the validity or
reasonableness of the claim which is the basis of the fureciasure or forfeiture proceeding, provided that Grantor gives Lender
written notice of such claim and furnishes reserves or @ suraty bond for the claim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantor uder the terms of any other agreemen! belween Grantor and
Lender that is not remedied within any grace period provided therain, including without limitation any agreement conceming
any indebledness or other cbligation of Grantor to Lender, whether mow or hereafter existing.

Events Affecting Guarantor. Any of the preceding events-z.curs with respect to any Guarantor of any of the
indebtedness or such Guarantor dies or becomes incompetent.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defadit/and at any time thereafter, Lender, at its
option, may exercise any one or mofe of the following rights and remedies in addition to any ctherights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notiie {0 Grantor to declare the entire
indebtedness immediately due and payable, including any prepayment penalty which Grantor wobid be required 1o pay.

Collect Rents. Lendar shall have the right, without natice to Grantor, to take possession of th Rez. Estate and collsct the
Rents, including amounts past due and unpaid, and apply the net proceeds,over and above’ Lendsrzcosts, against the
indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Real Estue o make payments
of rent or user fees directly to Lender. If the Rents are collected by Lender, then Grantor irrevocably Gecignates Lender as
Grantor's attomey-in-fact to endorse instruments received in payment thereof in the name of Grantor and 12 nagoliate the
same and coliect the procesds. Payments by tenants or other users 1o Lender in response to Lenders demana shall satisfy
the obiigations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lendershall have the right to be placed as mortgages in possessicn or lo have a receiver
appointed lo take possession of all or any part of the Real Estate, with the power 1o protect and preserve the Real Estate, to
operate the Real Estate preceding fareclosure or sala, and to collect the Rents from the Real Estate and apply the proceeds,
over and above the cost of the recelvership, against the indebledness. The mortgagee in possession of receiver may serve
without bond. Lenders right to the appointment of a receiver shall axis! whether or not the apparent value of the Real Estate
excoeds the indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in afl or any part of the Real
Estate.
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Deficiency Judgment. Lender may obtain a judgment for any deficiency remaining in the indebtedness due to Lender
after application of all amounts raceived from the exercise of the rights provided in this saction.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note available at law or
in equity.

Sale of the Property. In exercising ils rights and remadies, Lender shall be free to sell all o any part of the Real Estate
together or separately, in one sale or by separate sales.Lender shall be entitled to bid at any public sale on all or any portion
of the Real Estate.

Walver; Eleclion of Remedies. A waliver by any parly of a breach of a provision of this Mortgage shall not constitute a
waiver of or prejudice the party's rights otherwise to demand strict compliance with thal provision or any other provision.
Elaction by Lender to pursue any remedy shall not exclude pursuit of any other remady, and an election to make expenditures
or take action to perform an obligation of Grantor under this Mortgage after failure of Grantor to perform shall not afiect
Lender's right to decfare a default and exercise its remedies under this Mortgage.

Atlrineys' Fees; Expenses. If Lenderinstilutes any sult or action to enforce any of the terms aof this Mortgage, Lender
ghail by entitled to recover such sum as the courl may adjudge reasonable as altomey's fees, at trial and on any appeal.
Whethzior not any court action is invoived, all reasonable expenses incurred by Lender that in Lender's opinion are
necessz.y .t any time for the protaction of its interest or the enforcement of its rights shall become a part of the
indebtednos:. poyable on demand and shall bear interest from the date of expendiiure untit repaid at the Note rate. Expenses
covered by s Ueragraph include, without limitation, Lender's attorneys' fees and Lenders legal expenses whather or not
there is a lawsuit, in~luding attomeys' fees for banknuptcy proceedings {including efforts to modify or vacate any automatic
stay or injunction}, aruals and any anticipated post-judgment collection services, the cost of searching records, obtaining
title reports (including foreciosure reparts), surveyors'reports, and appraisal fees, and title insurance. Grantor also will pay
any court costs, in acJinon to.all other sums provided by law.

NOTICES TO GRANTOR AND OTHER "ARTIES. Any nctice under this Mortgage, including without limitation any notice of default
and any notice of sale to Grantor, shall be It writing and shall be effective when actually delivered or, if mailed, shall be deemed
effective when deposited in the United States mail first class, registerad mail, postage prepaid, directed to the addresses shown near
the beginning of this Mortgage. Any party may chingr its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notica it to change the party's address. All copies of notices of foreclosure from the
holder of any lien which has priority aver this Mortgage sn~_he sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantar agrees to keep Lender inform xd at all imes of Grantor's current address.

92219207

MISCELLANEOUS PROVISIONS, The following miscellaneous.nrovisions are a part of this Morigage:

Amendments. This Morigage, togather with any Related [ociZnents, constitutes the entire understanding and agreement of
the parties as to the matters sel forth in this Mortgage.No aitzration of or amendment to this Mortgage shail be effective
uniess given in writing and signed by the party or parties sought te’os charged or bound by the alteration oramendment.

Applicable Law. This Morigage has been delivered to Lender and acceptes-isv Lender in the State of lllinois. This Montgage
shall be govemed by and construed in accordance with the laws of the Stat: of ILinais.

Caption Headings. Caption headings in this Montgage are for convenisnct: purposes only and are not to be used to
interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or eslate created by this Mortgage with ¢ny other interest or estate in the
Reat Estate at any time held by or for the benefit of Lander in any capacity, without the writic.i ¢con=ant of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several,and-all eferences to Grantor
shall mean each and every Grantor. This means that each of the persons signing below is responsibls fe: all obligations in this
Mortgage. Any Grantor who co-signs this Mortgage but does not execute the Note: {a) is co-signing Aniz iMortgage only 1o
mortgage, grant and convey that Grantor's interest in the propery under the terms of this Mortgage; (Y ie-not personally
obligated 1o pay the sums secured by the Note; and {c) agrees that Lender and any other Grantor may agive e extend,
modity, forbear or make any accomoodations with regard to the terms of this Mortgage or the Note without that Grantor's
consent..

Prepayment Penalty: Any amount may be prepaid upon said Note al any time. The holder of said Note shall have the fight
to require payment of 1.50% on that part of the aggregate amount of all prepayments made from the date of disbursement on
the loan for each of the first two (2) years, 1.00% for the third (3) year and fourth (4} year. Fult right to prepay beginning in
the fifth year from date of disbursement of the loan without penalty is granted.

Severability. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to
any person or circumstance, such finding shall not render thal provision invalid or unenlorceable as to any other persons or
circumstances, f feasible,any such offending provision shall be deemed to be modified to be within the limits of anforceability
or validity; however, if the offending provision cannot be so modified, it shall be stricken and alt of the provisions of this
Morigage in all other respects shall remain valid and enforceable.




\"-"

) UNOFFICIAL COPY

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Granlor's interest, this
Mortgage shall be binding upon and inure 1o the benefit of the parties,their successors and assigns. If ownership of the Aeal
Estate becomes vestad in a person other than Grantor, Lender, without netice to Grantor, may deal with Grantor's successors
with reference to this Mongage and the indebtedness by way of forbearance or extension without releasing Grantor from the
obligations of this Mortgage or liability under the indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestaad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Illinois as to all indebtedness securad by this Morlgage.

Waivers and Consents. Lender shall not be desmed to have waived any rights under this Mortgage (or under the Related
Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall
not constitute a waiver of or prejudice the party's right otherwise to demand strict compliance with that provision or any
other provision. No prior waiver by Lender, nor any course of dealing betwesn Lender and Grantor, shall constitute a waiver of
any of ‘Londer's rights or any of Grantor's obligations as to any future consent by Lender is required in this Mortgage, the
grarung.<. such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such conrani is required.

FINANCIAL STATEMENT AND TAX RETURNS: Grantors upon request of the Lender, shalil (a) within 120 days after
each fiscal yaardrich Lender a current financial statement on the form then in use by the Lender logether with a complete
copy of Grantors Faueral Income Tax Retum for each fiscal year, and (b} from time to time furnish such other financial
information as the Lerider may reasonably request.

APPRAISAL: During tie tarm of this morigage, the Lender may obfain, at the Grantors cost, 2 new appraisal or appraisal
update if in the opinion af the en ar-there has been a material deterioration in the market conditions or physical aspects of
the rea! estate collateral pledgea tr'the Lender on the mortgage.

TAX BESERVE: in addition to the paymeris ralled for herein, Grantor shall deposil monthly with Lender a sum equal to 1/12
of the annual Real Estate tax bill based upuii *ie ‘ast ascertainable tax bill as Tax Reserve plus 2 monthly payments for taxes
shall be deposited and maintained as a cushiow a* all times. The Tax Reserve shall be recalculated yearly to determine the
adequacy of the Tax Reserve. All deposits made plirsuant 1o this tax resarve clause shall be on a Debtor-Creditor relationship
and the Lender shall not be obligated to pay any interer< theseon, same being spacifically waived by Grantor. Lender does not
assume the obligation of paying the real estate taxes, and it shall remain Grantor's obligation to secure such funds from the
reserve to pay such taxes when due.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISITANT OF THIS MORTGAGE, AND EACH GRANTOR
AGREES TO ITS TERMS.

50361276

GRANTOR: GRANTOR:

,-

f
By: Geoe ¢ .fTouras, Manager

ents, L.L.C. an lllinois Limited Liability Company

This Mortgage was prepared by: Charies A. Greenstein
: 6401 N. Lincoln Avenue
Lincolnwood, Illincis 60712
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ACKNOWLEDGMENT

STATE OF ILLINOIS )

) 58
COUNTY OF COOK )

I, The undersigned a Notary Public in and for and residing in said

County, in the State aforesaid, DO HEREBY CERTIFY THAT
Odyssey Investments L.L.C., an lilinois Limited Liability Company George C. Touras, Manager who is
personally ¥nown to me to be the same person(s) whose name(s) is subscribed to the foregoing

Mortgage  cpoeared before me this day in person and acknowledged that he signed, sealed and
delivered the said Mortgage as his free and voluntary act, for the us

ang purposes therein set forth,
Given under my-iard-and Notarial Seal thi§
Y e

M“lew\l\' ~
“OFFICIAL SEal
PATRICIA JASFER
Nut -y _Puic, State of Blinois

rt%mﬁ.?ﬂon Expirés 7-20° 2004 ¢ U / Notary Public

20 72¢

T gy




