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MORTGAC

MAXIMUM LIEN. At no time shall the principal amount oi ‘niebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgag:, exceed $250,000.00.

THIS MORTGAGE dated March 22, 2002, is made and executed betiween Jadine Chou, a single person,
whose address is 2232 North Wayne , Chicago, IL 60614 (referred to helow. as "Grantor") and AMERICAN
METRO BANK, whose address is 4878 N Broadway, Chicago, IL 60640 (refzoroe to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrarts, and conveys 10 Lender all
of Grantor’s right, title, and interest in and to the following described real property, ‘ogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemeiits, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock i utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includmng without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook Lounty, State of
lilinois:

LOTS 26 AND 27 IN BLOCK 15 IN BEEBE'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4

(EXCEPT THE EAST 5 ACRES IN THE NORTHEAST CORNER THEREOF) OF SECTION 2, TOWNSHIP 39

NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3723-29 W. Grand Ave., Chicago, IL 60651. The
Real Property tax identification number is 16-02-1 30-005-0000

CROSS-COLLATERALIZATION. In addition to the Credit Agreement, this Mortgage secures all obligations,
debts and liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims
by Lender against Grantor or any one or more of themn, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Credit Agreement, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor
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representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws: and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor’s ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisiiion of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste: Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or watte on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantar will not remove, or grant to any other party the right to remove, any timber, minerats
(including oil and gas), codl- clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. ‘arantor shali not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangeinents satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lernder's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lenacr's interests and to inspect the Real Property for purposes of )
Grantor's compliance with the terms and condtiziis of this Mortgage. 2N

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, !
and regulations, now or hereafter in effect, of all goveinrental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americaiis ‘Vith Disabilities Act. Grantor may contest in good L
faith any such law, ordinance, or regulation and withhoid 'compliance during any proceeding, including %31
appropriate appeals, so long as Grantor has notified Lender ir’ writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Property are riot jecpardized. Lender may require Grantor to

post adequate security or a surety bond, reasonably satisfactory to Lendzar, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whici fom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Fioperty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accour. of the Property,
and shall pay when due all claims for work done on or for services rendered or materialfurnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the




UNOFFICIAL COPY

Bunsixa ayr Jo Japjoy ayl o1 agefed ou spasooud ay j0 uood jey o1 Ao Aldde lieys; spaaogud
10 uoisiAlp Joj abeBuop siui ul suoisiaoid syl ‘'sso| uo 3|qeded swWO09q 3IUBINSUI BY) WO spagsoud Aue
§I "WBwaiinbas s3uRINSUI JO UONBINANR B SIN)ISUOD pinom abeBLoW sy} Jo swidl ay) yum soueldwod Jus)xse
3yl o] ‘abebuo SIul tepun suoisinoid dIuBINSU! BYI Yum 3duelidwod aimsuod (leys ssasupalgapuy) Bunsixg
yons BuoUBPIAR JUBWINIISUI BY) Ul PAUIRIUOD SuoIsiAQJd adueInSuUl Byl Yum dourldwod ‘10848 Ul SI MOI9q
paquosep ssaupalgapu| Bunsix3 Aue yaiym ur pouad ayl Buung "ssaupajqapu| bunpsixy yum aoue|dwon)

‘feadde Aew s}saialul S,10lUBIY SB JOWIRIE) 0) pred aq [leys spaasoud
Yans 'ssaupaigapul aui Jo |y ui JuswAed Jaye spessoid Aue spjoy 18puaT §| "SsSauPRIgepU| Bl JO S3UEE(
{ediouud au o} paydde aq |jeys ‘Aue 4| ‘Jopurews. 2yl pue ‘1saJaiul panioge Aed o) uay) ‘abeBUOW Syl Japun
i8pus 01 Buimo Junowe Aue Aed 0} 1sJy pasn aq |[eus Auadoly 3y}l JO uolei01S3l 10 Jledsl aul O} POLILLWOD
10U Sey Japusq yaym pue 1diedal 1dYY Jole SABp QL UIYUM PBSINGSIP uIDq 10U oABY Yolym spaadoud
Auy aBebuop s1yl Jopun yneysp ul jou i CJUBID) JI UONEIOISBI 10 Jiedal JO 10D 3|qBUOSEaI By J0) $paatoid
3y} wioy lojuery ssinquial o Aed ‘ainypuadxe yans Jo joosd A1019B)SnES UOdN ‘Ifeys Japua “Japud o}
. Al0j0BSNIeS JBuLBL: P Ul SluBWaA0dW) pakonsap Jo pabewep ay} aoe|das o Jedal |leys Jojess) ‘edsl pue
uoneJolsas 0} speas0rd ay) Aidde o3 s1sie sepua § ‘Auadoid auy) jo Jledas pue uolel0lsal ay) 40 ‘Auadoiy
ayl Bunoaye uey Aue-j0 wiswhed ‘ssoupsigapu) 34} JO uonanpas ay) 0} spaavoid ay Aldde pue soueinsu
Aue J0 spep00sd B Ulej9! DR aAI808) ‘UONIBJd §,/8pus 1e ‘Aew Jopue ‘paiedws si AIINJES S opusT 10U
10 Jsyleym A)ensea ay) Jo.sARD (G1) usayl UM 0S Op 0) Sffe} Joeln) JI $so| Jo jooud syew Aew Jopus
‘ALiadold ay) 0} sbewep 1o $sulAue Jo Jspus AJou Andwoud ([eys Jowein -spaadoid 40 uopesnddy

‘UBOJ 841 JO [WIF1,24) 1O} BOUBINSU| YINS ufelUTeW O] pue ‘Japua Aq palinbas asimiayio
SE J0 'welbold dIuBINSU| POC|H [BUOHEN 2U) J8pUn 13S sliwy Adllod wnwixew sy o} dn 'ueo| syl Buundas
Auadoid eyl uo sus|| Joud Aue pue ued| ay j0 douereq ediduud predun jinj syl oy ‘ease prezey pooy
[e10ads © ul pareao| s| Auadoid ay: Jey) JepLa Aqg uanIf s1 990U 1a)e SABD Gy UIYNM ‘B|QE|IBAR J) ‘goueINSU|
P00 {Ziopa4 ulejurews pue ulelqo 0} saalbe [orieio ‘Base piezey pooy [eioads e se AousbBy wawabeuep
AousBiswg |esapaq ayl Jo Joweunq syl Aq parct DIS3p BaJe Ue ul paledo) aq Auadold |eay 3yl pinoys
‘uosiad Jaylo Aue 10 JOJUBID JO YNBEP JO UOISSILC 10 Aue Aq Aem Aue ul panedw) aq jou JIm JopuaT
JO JoAej ul abeian0d Jeyl Buipinosd Juswasiopue ue spniuv ileys osje Aoljod souesnsul yoe3 "3010U Yons
8AIB 01 ain|ie} 1oy ANIGe) S,J3INSUl BY) JO JOWIBISIP AUk FUILRIUOD JOU PUB JSPUBT O} 8010U UaluMm Joud
] SABD (01) UBY JO WNWILIW B INOYIM PAUSILILIP 40 po(iedued 9% U |Im 968I8A0D TRyl uoieindils e Buiueluo
T ainsul yoes woyl abeIar02 JO $81RYILIBD JBpUST 0} JoADD |lBelsS InueIn IBpua o1 siqeidasde Ajqeuosea.
‘ 8q Aew sB W0} YoNs u) pue S3IUBCWOI BIUBINSU| LINS AQ ushum 8n.BYS SB101104 "aunbas Aew Japua
' SE oueansul J9)ioq pue uondnuUl SSSUISNG ‘piezey 0) palwi 00 INY Buipnjaur ‘asueInsul Jayio yons
UlBIUIBW |feys JowelD ‘Ajfeuonippy -saldlod soueInsul AWIQeY YINS Ul SPEiNSUl [euolippe se paweu Bulag
12puadT yum isenbas Aew Jepua se sjunowe abesanod Yans ul doueinsl Sngel| [essusb aaisuayaidwos
UlBlulBW pue aundoid OS[B |[BYS JOIUBIE) JOPUST JO JOAR) Ul 3SNED 985K DLIOW pPIEpUBIS B yum pue
‘8SNEJD 8oUBINSUIOD Aue JO uoneoldde PIOAR O JUBIJIYNS JUNOWE Ue ur Auadold: |2oy 8Ul U0 SIUBLLIBACIAW
e Buusrod onjea sjqeinsul |n; 8yl Joy siseq Juowade|des B uo sjuswasiopls ©beIan0d papusld
PJEPUBIS WM douBINSUl 84) JO saI0l0d UiRIUBW puB aind0ud (jeys JoJuels) ‘BJUBINCU; IO AIUBUIUIBY

6e210C07

:obeblop
siul Jo ved e aJe Auadold ayl Buunsu 0) Butrelas suoisinoad Buimojoy sy ‘FONVHNSNI 35 Vva ALH3d0O"d

‘SuawiaA0ldwi yans Jo 1802 ayl Aed (M pue
UED JOJUBID JBL JBPUST 0} AJOIDBISIES SIOUBINSSE SOUBADE JBpUaT 0} YSILN) JapusT jO 1sanbas uodn (1M
0JUBID) "S[BLIBIRLU IO ‘SBJIAIBS YIOM BUY] JO JUNOIIB U0 PaLSSSE aq Pinod usl| Jaylo 1o ‘udl| S,uswrLSRW
‘UBll soueyoRW Aue ) ‘Auadold syl o paiddns ale S[euslfew Aue 1o ‘paysiuin} 2Je S3DIAISS AuB
‘paduBWIWOY I NJom Aue 810jaq shep (]) usayl 1sea) Je 13pus” Ajlou |[eys JOJ]RID "UONINISUO?) JO AIJON

‘Auadold ay) 1surebe s)uowWssasse pue saxel ay) 10 JUBWIBIELS UalLM B Wi
Aue Je Jopua 0] JaAyap 01 [BIOR0 (BIUBWUIAACE Aendoidde Yl 9ZLIOYINE (BYS PUB SIUSWSSSSSE 10 Soxe)
81 Jo JuawAed Jo aouapiAe AI010BSIES JBPUBT O] YSILINY PUBWAP uodn ileys Jojueln) -juawifed jo asuapiaz

'sBuipaasoud
1S8JLI0J 81 Ut paysiuiny puog Atauns Aue Japun aabiiqo euonippe UB SB JopusT WRU [[eys JOJUBIL) ‘Auadoid

v abeg (panunuo)) 10068991€1 :ON ueoT
JOVOILHONW




UNOFFICIAL COPY
MORTGAGE
Loan No: 1316689001 (Continued) Page 5

indebtedness.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Morigage or any Related
Documents, including but not limited to Grantor’s failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Credit Agreement from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will becoms a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B)
be added to the balance Of the Credit Agreement and be apportioned among and be payable with any installment
payments to become due furing either (1) the term of any applicable insurance policy; or (2) the remaining
term of the Credit Agreemeni, or (C) be treated as a balloon payment which will be due and payable at the
Credit Agreement’s maturity. * The Mortgage also will secure payment of these amounts. Such right shall be in
addition to all other rights and reriedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. Tiic following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantci Folds good and marketable title of record to the Property in fee
simple, free and clear of all liens and eictmbrances other than those set forth in the Real Property
description or in the Existing Indebtedness seciiun below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, l.ender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and ~aliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the parag arn. above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persups. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lencier under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai part-in, such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender sucn ‘nstruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoriies

Survival of Representations and Warranties. All representations, warranties, and-agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect untii such time as Grantor’s Indebtedness ‘sh2!! be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation with an account number of 500009073000 to REPUBL!C BANK OF
CHICAGO described as: 1ST MORTGAGE AND ASSIGNMENT OF RENTS. The existing obligation has a
current principal balance of approximately $337,000.00 and is in the original principal amount of $340,000.00.
The obligation has the following payment terms: $3,154.00 per Month. Grantor expressly covenants and
agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such
indebtedness, any default under the instruments evidencing such indebtedness, or any default under any
security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,

o

20361239
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Loan No: 1316689001 (Continued) Page 7

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds ~security agreements, financing statements, continuation statements, instruments of further
assurance, ceniticates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to-effectuate, complete, perfect, continue, or preserve {1} Grantor’s obligations under the
Credit Agreement, {nis- Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortyas= on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lende: g5rees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails tn o any of the things referred to in the preceding paragraph, Lender mayCn
do so for and in the name of Grantor_and at Grantor's expense. For such purposes, Grantor hereby{™)
irrevocably appoints Lender as Grantor's ‘attorney-in—fact for the purpose of making, executing, delivering, N
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to

accomplish the matters referred to in the preceding paragraph. - ,3
FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, terminates the credit line account, and’ >
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and™™]
deliver to Grantor a suitable satisfaction of this Mortgage ani suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in the: Pants and the Personal Property. Grantor will pay,

it permitted by applicable law, any reasonable termination fee &s r.etermined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is maae Ly Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any siriizi person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgmart, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property. or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (includiag without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mrriaage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding unv cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness zZnd the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount neverdied been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlemeni.or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
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Loan No: 1316689001 (Continued) Page 9

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney—in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appairted to take possession of all or any part of the Property, with the power to protect and
preserve the Progerty, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and ¢oriv the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in pcssassion or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver-shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial:amount, Employment by Lender shall not disqualify a person from serving as
a recetver,

Judicial Foreclosure. Lender may uotain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by apnlicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lencer afier application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicaols law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and-reinedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tire and place of any public sale of the
Personal Property or of the time after which any private sale or other-irierded disposition of the Personal
Property is to be made. Reasonable notice shali mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

20361239

Election of Remedies. Election by Lender to pursue any remedy shall not excluze oursuit of any other
remedy, and an election to make expenditures or 10 take action to perform an obligation ¢f Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender's right to declare a dafaclt and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or vestrict the rights
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or
endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
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or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Martgage.

Waive Jury.A) parties o this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party. (Initial Here )

Waiver of Homesiewd, Exemption. Grantor hereby releases and waives all rights ahd benefits of the
homestead exemption-izws of the State of lllinais as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically taied to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as'the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributad to such terms in the Uniform Commercial Code: '

Borrower. The word "Borrower"” means .ladineg Chou, and all other persons and entities signing the Credit
Agreement in whatever capacity.

Credit Agreement. The words "Credit Agreement” rhean the credit agreement dated March 22, 2002, with
credit limit of $125,000.00 from Grantor to Lender, togather with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutione for the promissory note or agreement. The interest
rate on the Credit Agreement is 8.000%. The maturity datz <f this Mortgage is March 22, 2003.

Default. The word "Default” means the Default set forth in this ‘Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmenta! Laws” mean ary and all state, federal and local statutes,
regulations and ordinances relating to the protection of human heg'th-or the environment, including without
limitation the Comprehensive Environmental Response, Compenselic and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Ameadments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportadior-Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 690, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set-icrth in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor" means Jadine Chou.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Credit Agreement.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transpaorted or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and ail hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF %W‘ )

) SS

COUNTY OF ol )

On this day before tae. the undersigned Notary Public, personally appeared Jadine Chou, to me known to be the
individual describedn-and who executed the Mortgage, and acknowledged that he or she signed the Mortgage
stary act and deed, for the uses and purposes therein mentioned.

day of oA 20 02

as his or her free and vt

Given under my hand and oticial seal this /‘)259&’(

By — T e Residing at
Notary Public in and for the State of ___ M , o v
7 g o S o
My commission expires A J/RL T2, g
/ / < _w--:‘- L e 0 e
i. . J H .- v
.

, - IL LAGFNLRLIGO3IFC TR-358 PR-8

CASER PRO Londing, Var. 510.06.08 Copr. Hariana Financil Saturions, Inc. 1897, 2642 Al ghta Aeserved

0361239

&
2




