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[ Washiagian Mutual MORTGAGE

LOAN NQO.:p3-2341-004020962-9

THIS MORTGAGE {"Security Inccrument™) is given oh October 10, 2000
The mortgagot IS _BRIAN K MORAY R:VOCABLE IRUST DATED SEPTEMRER 21. 1928

("Borrower”). This Security Instrument is given {0 \§ashington Mutual Bank. EFA
, which is organized and existing under

the taws of ysa . and whose address § 4
CA_95230 ("Lender ). Borrower owes Lender the principal

sum ot gour Rundred Eiqhty Theousand & 00/100 ~ .

Dollars (U.S. 480,000.00 }. This debt is evidenced by Forower's note dated the same
date as this Securlty Instrument {"Note™), which provides for mprihly payments, with the full
debt. ¥ not paid earlier. due and bpayable on November 1. 2030 . This Security
Instrument secures to Lender: {3) the repayment of the debt evidenced by the Note. with
interest, and all ranewals extensions and modifications of the Note: (b) the nayment of all other
sums, with interest, advanced under Paragraph 7 to protect the securty of this Security
instrument: and (c) the performance of Borrower's covenants and agree/nen's under this
Security Instrument and the Note. For this purpose, Borrowar does hereby morigaye. grant and
cohvey to Lender the following described property located in gook PR
County. lllinois:

SEE ATTACHED
which has the address of 251 BRISTOL STREEL \
NORTHFIELD llinois googa . ("Property Address™):

PIN TAX |.D. NUMBER: 0424411044

ILLINQIS--Single Family.-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  8/90
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TOGETHER WITH all the improvements now or hergafter erected on the property. and all
easements, appurienances. angd fixtures now or hereafter 2 part of the property. AH
replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby
conveyed and has the right to mortgage. grant and convey the Property and that the Property is
unengumpered, except for encumbrances of record. Barrower warrants and will defend generally
the trtfe to the Property against aif ¢laims and demands, subject to any engumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
ngn-unifgrm coverants with limited variations by jurisdiction to constitute a uniform secunty
imsirument Lovernng real prooerty

UNIFORM COVENANTS. Borrgwer and Lender coverant and agree as follows:

1. Payraent of Principal and Interest: Prepavment and Late Charges. Borrower shall
oromptly pay when due the principal of and interest on the debi evidenced by the Note and any
prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to a wnitten waiver by
Lender. Borrower shall psv.to Lender on the day monthly payments are due undgr the Note.
until the Note is paid i 7ull. a.sum ["Fuads”) for: 1a) yearly taxes and assessments ¥which may
attanm priority over this Securyoinstrument as a ken on the Property: {b] vearly leasehold
payments or ground rents on the Property. :f any: (¢} vearly hazard or property insurance
premiums; {d) vearly flood insyranie prermiums, if any: (e] yvearly mortgage insurance premiums,
i any: and (f} any sums payable by Torrower to Lerder. in accordance with the prowvisions of
Paragraph 8. in lieu of the payment ¢ siorigage nsurance premiums, These rtems are called
“Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed
the maximum amount a lender for 8 federally related mortgage loan may require for Borrower’s
escrow account under the federai Real Estate setilement Procedures Act of 1974 as amended
from time to time, 12 U.5.C. § 2601 et seq. {'RESPA"}, unless another law that applies to the
Funds sets a lesser amopunt. If so. Lender may, at'ary.ume, collect and hold Funds in an amount
not to e :eed the lesser amount, Lender may estimareihe ampunt of funds due on the basis of
current data and reasonable estimates of expernditures of *uture Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose desusits are insured by a federal agency,
instrumentality, or entity (including Lender. if Lender is such an institution) or in any Federal
MHome Loan Bank. Lender shatl apply the Funds t0 pay the Escrow Items, Lender may not charge
Borrower for holding and applying the Funds. annually aralyzing. the escrow account, or
verifying the Escrow ltems. unless Lender pavs Borrower interest or/ths Funds and applicable
law permits Lender to make such a charge. However, Lender may reguire Borrower to pay @
ere-time chargae for ar independent resl estste tax reporting service, Lved by Lerder in
connection with this ioan. unless applicable law provides otherwise. Unless 7. agreement is
made or applicable faw requires interast to be pard. Lender shall not be requirec to »ay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, hawaver, that
interest shall be pawd on the Funds. Lender shall give to Borrower, without charge,an amnual
accounting of the Funds, showing credits and debits to the Funds and the purpose fo: which
each debit to the Funds was made. The Funds are pledged as additional secunty for {li.sums
secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Botrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds hald by Lender at any time is not sufficient to pay the
Escrow items whan due. Lander may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make uo
the deficiency in np more than twelve monthly paymants, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held bv Lender. |f. under Paragraph 21. Lender ghall
acauire or sell the Property. Lender. prior 1o the acquisition or sale of the Property. shall apoly
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrumnent.

722+38 (1297 Paan 20t 8
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3. Application of Payments. Unless applicable law provides otherwise. alt payments
received by Lender under Paragraphs 1 and 2 shal! be applied: first, to any prepayment charges
due under the Note: second, to amounts payable under Paragraph 2: third, to interest due:
tourth, to principal due: and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges. fines and
impositions attributable to the Property which may attan priority over this Security Instrument,
and leasehold payments or ground rents. if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that mannet, Borrower shall pay them on time
directly to the petson owed payment. Borrowor shall promptly furnish to Lender all notices of
gmounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Bortawer shall promptly discharge eny lien which has priority over this Security
Instrument un'éss Borrower: (a) agrees in writing to the payment of the obligation secured by
the llen in 3 manner acceptabls to Lender: (b} contests in good taith the lien by, or defends
againgt enforcemsat of the len In, legal proceedings which in the Lender’s opinion operate to
prevent the enforverisnt of the fien: or (¢) secures from the holder of the lien an agreement
satistactory to Lender subordinating the lien to this Security instrument, If Lender determines
that any part of the Proprrty is subject to a llen which may attain priority over this Security
instrument. Lender may.give Borrower a notice identifving the lien. Borrower shall satisty the
lien or take one or more of thé sctions set forth above within 10 days of the giving of notice.

5. Hazard or Properiy insurance. Borrower shall keep the improvements now existing
or hareafter erected on the Propercy insured against loss by fire. hazards included within the
term “extended coverage” and any.ather hazards. including floods or tooding. for which Lender
requires insurance. This insurance skall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier (prov'ding the insurance $hall be chosen by Borrower
subject to Lender's appbroval which shail’not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may .-t Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shail bi acceptable to Lender and shall include &
standard mortgage clause. Lender shall have the right to ho'd the policies and renewals. If
{ ander requires, Borrower shall promptly give to terder all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give urompt notice to the insutance carrier
and Lender. Lerder may make proof of loss if not made pronotly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be
applled to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's securlty is not tessened. f +1n-testoration or repair is not
ecoromically feasible or Lendet’s security would be lessaned, the liieurance proceeds shall be
applied to the sums secured by this Security Mstrument, whether ‘ot not then due. with any
excess baid to Borrower. |f Borrower abandons the Property, of does nct arswer within 30 days
a notice from Lender that the insurance carrier has offered to seftle a ciaim. then Lender may
collect the insurance proceeds. Lender may use the proceeds to rapair or restree the Property of
to pay sums secured by this Saecurity Ingtrument, whether or not then due. The 20-day period
will begin when the notice is given, :

Unless Lender and Borrower otherwise agree in writing, any application of picceeds 10
principal sha!! not extend or postponhe the due date of the monthly payments reierecd to in
Paragrephs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Flioperty
is acquired by Lender, Borrower’s right to anv insurance policies and proceeds resulting from
damage to the Property prior to the acauisition shall pass to Lender to the extent of the sums

secured by thiz Security Instrument immediately priot to the acquisition.

6. Occupancy. Preservation. Maintenance and Protection of the Property; Borrowet’s
Loan Application; Leasecholds. Borrower shall occupy. establish. and use the Property as
Borrower's principal residence within sixty days akter the execution of this Security Instrument
and shall continue te occupy the Property as Borrower's principal residente for at least one year
after the dete of accupancy, unless Lender otherwise agrees in writing. which consent shall not
be unressonably withheld. or unless extenuating circumstances exist which are beyond
Bortower's control. Borrower shall not destroy, damage or impalt the Property, allow the
Property to deteriorate. or commit waste on the Property. Borrower shall be in default if any
forfeiture action of proceeding, whether civil or criminal, is begun that in Lender's good faith

F3I1EC 11297 Page 3ol B
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judgment could result in forfeiture of the Property or otherwise materially imparr the lien created
by this Security instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18. by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good farth determination. ptecludes forfeiture of the Borrower’s interest
in the Property or other rmaterial impairment of the hen created by this Securty Instrument or
Lender's security interest. Borrower shalt also te in default if Borrower, during the loan
anplication process. gave matenally false or 'haccurate information or statements to Lender (or
faled to provide Lender with any material information) in connection with the laan evidenced by
the Note, including. but not imited to. representations concerning Borrower's occupancy of the
Property as a prncipal residence. [ this Security Ingtrument is on a leaseho!d, Borrower shall
comiply wit'i3il the prowsigns of the 'ease. If Borruower acyuires fee tle 1o the Froperty. the
leasehold ‘and the fee ttle shall not merge unless Lender agrees to the merger in writing,

7. /Protaction of Lender’'s Rights in the Property, I¥ Borrower fails to perform the
LOVEr S 5 omg sy kements Containes ‘N 1S Securty Iastryment, or (here 1§ 3 -egal proceeding
that mav significant’v.affect Lender’s nights in the Property {such as a oroceeding in bankruptey,
probate. for condemnatan or forfeiture or 10 erforee laws or reguiations), then Lender may do
and pay for whatever is resessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actigns.~iay sne¢lude paying any sums secured by a lien which Yas oriarity
over this Secunty Instrument, enpearing in court. paying reasonable attorneys’ fees and entering
on the Property to make repzirs. Although Lender may take action under this Paragraph 7,
Lender does not have to do so.

Any gmounts disbursed by Lerider under this Paragraph 7 shall become additional debt
of Borrower secured by this Security trstrument. Unless Borrower and Lender agree to other
terms of payment. these ampuynts shaii becr interest from the date of disbursement at the Note
rate and shall be payable, with interesi, (unon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. 'f Lender required morigage insurance as a condition of
making the lpan secured by this Secunty Instruriant, Borrower shall pay the premtums required
to mamrain the mortgage insurance '~ effect ¥ Cor Lo : .;2ge insurance
coverage regquired by Lender !apses or ceases to be n/effect, :Sor'owor :“-ah aey the premiums
required to obtain coverage substantially equivatent {o ih: mortgage tnsurance previously in
effect. a1 a cost substantially eguivalent to the cost to Burrower of the mortgage nsurance
previgusly in effect, from an alternate mortgage insurer approwed by Lender, If substantially
equivalent mortgage insurance coverage 1S not available, Borlower shall pay to Lender each
month a sum equal to gne-twelfth of the vearly mortgage insururce premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accent. use
and re3din these payments as a loss reserve 'n lieu of mortgage msurance. Loss reserve
payments may ng longer be required. 3t the option of Lender, f morigage insurance coverage (in
the amount gnd for the perog that Lender requirest provided by an insurel ouproved by Lender
again becormes avaitable and is obtained. Borrower shall pay the premums reguired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiremant.ior mortgage
insyrance ends in accordance with any written agreement between Borrower zid Lender or
apolicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and incbrctions
of the Property. Lender shall give Borrower notice at the tme of or prigr to an inspection
specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or clam for damages. direct or
conseguential, in connection with any cgndemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation. are heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums
secured by this Security Instrument whether or not then dye, with any excess paid to Borrower.
tn tha event of a partial taking of the Property in which the fair market value of the Proparty
immedisately before the taking is equal to or greater than the gmount of the sums secured by this
Secunty Instrumant immadiately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securad by this Security Instrument shall be reduced by the amount of the
proceeds multiplled by the following fraction: (3) the total amount of the sums secured
immediately before the taking. divided bv (b) the fair market valua of the Property immaediately

TI2I0 112-97 Page 4 ot B
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betore the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the
Property in which the fair markat vatue of the Property immediately before the taking is less
than the amount of the sums secured immadiatelv before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds
shall é)E applied to the sums secured by thls Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower tails to respond
to Lender within 30 days after the date the notice is given. Lender is authorized to collect and
apply the proceeds. at its option. either to restoration or repair of the Property or to the sums
secured by this Security Instrument. whether ot not then due,

Uniese Lender ang Borrower otherwise egree in writing, any application of proceeds to
pringipal shall’nnt extend or postpone the due date of the monthly payments referred to in
Paragraphs 1 aid. 2.or change the amount of such payments.

11. Borrower Not Released; Forbesrance By Lender Not a Walver. Extension of the time
fot payment or maodiication of amortization of the sums secured by this Security Instrument
granted by Lender to .any successor in interest of Borrower shall not operate to release the
igbility of the orlginal Scerower or Borrower’s successors in interest. Lender shall not be
required to commence pruceedings against any successer in interest or refuse to extend time for
payment or otherwise modify arnestization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’'s successors in interest. Any
forbearance by Lender in exercising, anir right or remedy shall not be a waiver of or precluds the
exercise of any tight or remedy.

12. Successors and Assign:Paund: Joint and Several Liability; Co-signers. The
covenants and agreements of this Securitv/irstrument shall bind and berefit the successors and
assigns of Lender and Borrowet, subject to the provisions of Paragraph 17. Borrower’s
covenants and agreements shall be joint and ssveral. Any Borrower who co-signs this Security
nstrument but does not executs the Note: (s) is co-signing this Security Instrument only to
mortgage. grant and convey that Borrower’s Intérest In the Property under the terms of this
Security instrument; (b) is not personally obligated to-pav the sums secured by this Security
Instrument: and (c) agrees that Lender and any other./dorrower may agree to extend, modify.
forbear or rmake any accommodations with regard to the tsims of this Security instrument of the
Note without that Borrower’s consent.

13. Loan Cherges. !f the loan secured by this Security Inhstrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest of
other loan charges collected or to be collected in connection with't'@ loan exceed the permitted
limits, then: (al any such loan charge shall be reduced by the amount nucessary to reduce the
charge to the permitted limit; and (b) any sums aiteady collected from Ecirower which exceeded
permitted Eimits will be refunded to Borrower. Lender mav choose 1o raake this refund by
reducing the principal owed under the Note or by making a direct paymeit ta Borrower. If 3
refund reduces principal, the reduction will be treated as a partlal prepayrien; without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrurient shall be
given by delivering it or by mailing it by first class mail unless applicable law recu’res use of
another method. The notice shall be directed to the Property Address or any other aidress
Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first ciass marl
to Lender's eddress stated herein or any other address Lender designates by notice to Bofrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument of the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision. To this and the provisions of this Security
instrument and the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Secunty Instryment,

17. Transfer of the Property or a Beneficial Interest in Borrower. if afl or anv part of the
Proparty or any interest in it is sold or transferred (or if 3 beneficial interest n Borrower is sold
or transferred and Borrower is not @ natural person) without Lender's pnor writien consent.
Lerder may, at its option. require immediate pavment in full of all sums secured by this Security
ingtrument. However, this option shall not be exercised by Lender if exercise is protuibited by
federal law 3s of the date of this Security Instrument.

4 Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 20 days from the date the notice ig dehvered or
maned walin which Borrower iaust pav all sums secured by this Secunty Instrument. If
Sorrower fals to pay these sums pror to the expiration of this perivd. Lender may nvoke any
remedies permiad by this Securrty instrument without further notice or demand on Borrower

18. Borrwer's Right to Reinstate. If Bo:-ower meets certain conditions. Borrower shall
have the night t have enforcement of this Secunity Instrument discontinued at any tme prior to
the earlier of; {a) 5 dave. lor such other pericd as applicable law may specify for renstaterment)
pefore sale of the Projeriy pursuant to any power of sale contained in thig Security Instrument.
or {b) entry of a juddmeit enforcing this Secunty instrument. Those conditloﬁs are that
Borrower: {a) pavs Lender all sums which then would be due under this Security Instrument and
the Note as f no acceleration bad gecurred. (b) cures any default of any other covenants or
agreementy; (£) gays all sxpenscz wicurred ™ enforeing this Security Ingtryment. including, but
not limited to. reasonable attormeys’ fees: and (d) takes such action as Lender may reasonably
require 10 assure that the fien of TG Ssuuiiy nstrument, Lenger’s rghts in L€ Froperty and
Borrower's obligation to pay the sums recured by this Security Instrument shall continue
gnghanged. Upon remstatement by Boripwer, this Security Instrument and the obligatons
secured hereby shall remain fully effective as 1 no acceleration had occurred. However, this
right to reinstate shall not apoly in the case of scceleration under Paragraph 17.

19. Sale of Note: Change of Loan Seiviter. The Note or a partial interest in the Note
(together with this Security Instrument) mav be sc'd one or more times without pror notice to
Borrower A sale may resutt in 3 change m the entin. (known as the “Loar Servicer”} that
collects monthly payments due under the Note and this Security Instrument. There also may be
one or more changes of the Loan Servicer unrelated 1o a .al: of the Note. If there is 3 change of
the Loar Servicer. Borrower will be given written notite of tha change in dccordance with
Paragraph 14 above and applicable law The norice will state {ne rame and address of the new
Loan Servicer and the address to which pavments should be madr. The notice will alsd contain
anvy other informatign reg.ired v amoheakis Taee

20. Hazardous Substances. Borrower shall not cause or sernt she presence. Use,
disposal. storage, or release of any Hazardous Substances on or 'n the Property. Borrower shal!
ot do. nor allow anyone else o do. anythng aftfecung the Property hat s in vigiguon of any
Envirgnmentat Law. The preceding two sentences shall mot apoly to the prezence. use, of
storage on the Property of small quantmties of Hazardous Substances tyat are generally
recognized to be appropriate to normal residential uses and to maintenance of/the Property.
Borrower shall promptly give Lender written notice of any investigation, claim. derizid. lawsuit
or other action by any governmental or regulatory agency or private party invglving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual know'edge.
If Borrower learns. or is notified by any governmental or regulatory authonity, that any removal
or other remediation of any Hazardous Substance affecting the Property 1s necessary. Borrower
shall promptly take all necessary remedial actions in accordance with Emvironmental Law.

As used in this Paragraph 20. “Hazardous Substances™ are those substances defined as
toxic or hazardous substances by Environmenta! Law and the following substances: gasoline.
kerosene. other fammable or toxic petroleum products. toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, ard radivactive materials. As used In
this Paragraph 20. “Envirpnmenta! Law™ means federal laws and laws of the jurisdiction where
the Property is located that relate to health. safety or environmental protection.

NON-UNIEGRM COVENANTS, Borrower and Lender further covenant and agree as
foliows:
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21. Acceleration: Remedies. Lender shall give notice to Borrower priot to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 uniess applicable law provides otherwise). The notice
shall specity: {a} the default: (b} the action required to cure default: (c) o date, not less than 30
days from the date the notice Is glven to Borrower, by which the default must be cured; and (d}
that fsilute to cure the default on or befote the dete specified in the notica may result in
acceleration of the sums secured by this Sacurity Instrumant, foreclosure by judicial proceeding
and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after
acceleration and the right to assert in tha foreclosure procseding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immedlate payment in
full of all sutns secured by this Security Instrurment without further demand and may foreclose
this Security Yisttument by judicial proceeding. Lender shall be entitled to collect all expenses
incutrad in pursuine the remedies provided in this Peragraph 21. including, but not limited to.
reasonable attornzve’ fees and costs of title evidence.

22. Release Upon payment of all sums secured by this Security Instrument, Lender
shall release this Securtvinstrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Borrawer a fee for releasing this Security Ingtrument, but onty if the fee is
paid to a third party for services rendered and the charging of the fee s permitted under
applicable law,

. 23 Walver of Homestcad. Rorrower waives sl right of homestead exemption in the
Property.

24. Riders to this Security Wnstument. If one or more riders are executed by Borrower
and recorded together with this Securv-Instrument, the covenants and agreements of each
such rider shall be incorporated into @ns shall amend and supplement the covenants and
agreements of this Security Instrument as it the rider{s) were a part of this Security Instrument.
[Check applicable line(s]]

@ Adjustable Rate Rider [:1 Condommiym Rider D 1.4 Family Rider
] Graduated Payment Rider [} Planned Unit Development Rider 7] Biweskly Payment Rider
[] Batloon Rider || Rate Improvemaent Rider [_—5 Second Home Rider

D Otheris) {specify)

BY SIGNING BELOW. Borrower accepts and agrees to the termg and covenants contained in
this Security Instrument and in any rider(s} executed by Borrower and recordec with it,

732166 (12:37 Paas 701 8
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,:QPAX% ——

EESPUA NPT aid individua:z

as an individual

{Space Below This Line Fovarknowliedgment]

State of lllinois, OO 7 Oounty ss:
I, Tl UNR TS Qs

a Notary Public in and for sad county and stare 40 hereby certify that
Apino K Mecad ARE Keistime L tmernnd
Wos Wik
personally known 1o me to be the same person{s) whose namel(s) subscrited to the foregoing
instrument, appeared before me thrs day in person. and acknowledged that _L_,_qt
signed and delivered the said instrument as dia<y ( free and voluatary ‘*é for the
uses and purposes therein set forth,

Given under my hand and official seal, this / th day of QCfObCf' . :—:"?Qﬂ

My Commission expires: Z %

/7 Notarv Pubie

"OFFICIAL SEAL"
JULIE A. BAKER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/8/2002

GAYLA COOK

Washington Mutual Bank., FA
650 E. ALGORQUIN ROAD
SCHAUMBURG, IL 60173

732158112.97 exalold
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Washington Mutual ADJUSTABLE RATE RIDER

{12-MTA Index - Payment and Rate Caps)

03-2341-004020962-9

THIS ADJUSTABLE RATE RIDER 15 made  this 1o0th day of
October, 2000 . __.and is incorporated into and shall be deemed to amend and
supplement the Mortgaye, Daed of Trust or Security Deed (the “Security Instrument™) of the
same date given by the unuersicned (the “Horrower”} to secure Borrower’s Adjustabie Rate
Note (the “"Note™) to ~ Washington Mutual Bank, FA

(the "Lender") of the same date and covering the property described in the Security
Ingtrument and located at:

251 BRISTOL STREZLT, NORTHFIELD, IL 60093

(Propertv addrass)

THIS RIDER CONTAINS PROVISIONS ALLOW:MNG FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINZIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY/2ORROWED. BUT NOT MORE
THAN  125% OF THE ORIGINAL AMOUNT (OR ¢ 600,000.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY,

ADDITIONAL COVENANTS. In addition to the covenants and agreern::nts made in the
Security Instrumant, Borrower and Lender further covenant and agree a;s ‘ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal untit the full amount of princizal has been
paid. Up until the first day of the calendar month that immediately preceser the first
payment due date set forth in Section 3 of the Note, | will pay interest at a yeerly rate of

8.562 %. Thereafter until the first Change Date (as defined in Section 4 of the Mote! |

will pay interest at a vearly rate of _4.:350___%. The interest rate I will pay will thereafter
change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

Page 1 ot 6
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4 IMTEREST RATE AND MONTHMLY PAYMENT CHANGES
{A) ~ Change Dates

Thesinterest rate | will say may further change on the _1st dav of
February, 20Ul . and on that day every month thereafter, Each
such dav is called-a/ Thange Date”.

(B} The Index te

On each Cnangs-Date, my interest rate will be based on an Index. The-"Index”
15 the Twelve-Month Avergoe. determined as set forth below, of the annual vields on
actively traded Urited States Treasury Secunties adjusted 1o a constant matyrity of one
year as published by the Federal Reserve Board in the Federal Reserve Statistcal Pelease
sAtved “Selecied Imizrest Ratno o Lei3)T e Ny TTeius’)h The Twelve-Month
Average is determined by adding (ogeiher the Monthly Yields for the most recently
available twelve months and dividing by 1 2.

The most recent Index figure :valuble as of the date 15 days before each
Change Date is called the "Current Index”.

It the Index is no longer available. the Mote Holder wil choose a8 new index
which is based upon comparable informatior. The Nole Holder will give me notice of this
choice.

{C} Interest Rate Change

Before each Change Date, the Note Holder will calculata my new interest rate by
adding Two & Six-Tenths R percentage
points 2.600 % ("Margin”) to the Current Index. The Note ririder will then round
the result of this addition to the neares: one thousandth of one percertage point (0.001%).
Subject to the limits stated in Section 4(0) below. this rounded amourt will be my new
interest rate until the next Charge Date. In the event a new Index s selectra.pursuant I
paragraph 4(B), a new Margin will be determined. The new Margin will be the difference
between the average of the old lndex for the most recent three vear period which ends on
the last date the Index was available plus the Margin on the last date the old lidey was
available and the average of the new Index for the most recent three year pertog ~hich
ends on that date [or 1f mot avadable for such three year period. for such time as it 15
available). The difference will be rounded to the next higher 1/8 of 1%.

Page 2ot6
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{D} Interest Rate Limit
Aty interest rate will never be greater than _11.350 % ("Cap”). except that
following anv sale or transfer of the property which secures repayment of this Note after the
first interest rate Change Date. the maximum interest rate will be the higher of the Cap or 5
percentage points reater than the interest rate in-effect at the tme of such sale or transfer.
{E} Paymenr.CUhange Dates
Effective .every year commencing December 1, 2001 . and on
the same date each twelth month thereafter ("Payment Change Date”), the Note Holder will
determine the amount of ihe monthly payment that would be sufficient to repay the
projected principal balance i-ar expected to owe as of the Payment Change Date in full on
the maturity date at the interest /ate in effect 45 days prior to the Payment Change Date in
substantially equal payments. The result of this calculation is the new amount of my
monthly payment. subject to Section A(F) below, and | will make payments in the new
amount until the next Payment Change.Date unless my payments are changed earlier under
Section 4(H) of the Note.
{F] Monthly Payment Limitations
Unless Section 4(H) and 4{)) belov: apply, the amount of my new monthly
payment, beginning with a Pavment Change Date. wrill be limited to 7 1/2% more or less
than the amount | have been paving. ‘
{G} Changes in My Unpald Principal Due to Nagative Amortization or Accelarated
Amortization
Singe my payment amount changes less frequently than the interest rate and
since the monthly payment is subject to the payment limitatioris cescribed in Section 4{F),
my monthly payment could be less or greater than the amount oi-the interest portion of the
monthly paymant that would be sufficient to repay the unpeld principei i owe at the monthly
payment date in full on the maturity date in substantialty equal paymenis. For each month
that the monthly pavment is less than the interest portion, the Note Holoer vl subtract the
monthly payment from the amount of the interest portion and will add the diffrence to my
unpaid principal, and interest will accrue on the amount of this difference ot e current
interest rate. For each month that the monthly paymaent is greater than the interesi portion,
the Note Holder will apply the excess towards a principal reduction of the Note.
{H) Limit on My Unpaid Princlpal; Increased Monthly Peyment
My unpaid principal can never exceed 8 maximum amount eaual to _ 125% of
the principal amount origina! borrowed. In the event my unpaid principal would otherwise

32843 0500 Page 3016
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exceed that 125% limitation. | will begin paving a new monthly payment unul the next
Payment Change Date notwithstanding the 7 1/2% annyual payment increase limitation. The
rew monthly cavment will be an amount which wouid be sutficient to repay my then unpaid
pringpal in full ghoihe maturity date at my mterest rate in efect the month prigr to the
pavment due date in substantially equal pavments.

(h  Required Fud Monthly Payment )

On the FTerH _ anniversary of the due date of the first monthly pa‘f""ent- and
on that same day every EIFTH vear thereafter, the monthly payment will be adjusted
withou! regard tc the payment car Leitatior m Section 4(F).

{31 Notice of Changes

The Note Holder wiil deliver or mail 1o rne a notice of any changes in the amount
of my monthly payment before the efectve date of any change. The notice will include
information required by law to be giver ine and also the title and telephone number of 2
persgn who will answer any questions ! may have regarding the notice.

(K} Failure to Make Adjustments

if for any reason Note Hoider fals (o riike an adjustinent 10 the interest rate or
payment amount as described in this Note. regardiess, of any notice requirement, I agree
that Note Holder may. upon discovery of such falure/then make the adjustment as if they
had been made on time. | also agree not to hold Note Hziaer responsible for anv damages
to me which may resu't from Note Holder's failure to make the adjustment and to let the
Note Holder. at its option, apply any excess monies whici- [“may have paid to partal
prepayment of unpaid “Principal.”

B. TRANSFER OF THE PROPERTY OR A BEMEFICIAL INTEREST IN EQRROWER
Covenant 17 of the Security Instrument 1s amended to read as foligwes:

Transfer of the Property or 3 Beneficial Interest in Borrower. te alll or any
part of the Property or any interest in i is sold or transferred (or it 2 oraeticial
mterest in Borrower 13 sold or transferred and Borrower 1s not a natural gerson)
without Lender's prior written consent. Lender may. at its ontion, requies
immediate payment tn full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercige is prohibited by
tederal law as of the date of this Security Instrument. Lender also shall not

Paga 4 of &
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exriCisa this optlon if: (8) Borrower causes 10 be submitted to Lender information
reguired by Lender to evaluate the intended transferee as if a new loan were being
made 70 the transferee; (b) Lender reasonably determings that Lender’s security
will not Fe imbaired by the loan assumption and that the tisk of a breach of any
covenant 07 ajreement in this Security Agreement of other obligations related to
the Note or nthi¢ loan document is acceptable to Lender. (c) Assuming party
sxecutes Assumputisn Agreement acceptable to Lender at its sole choice and
discretion, which Apresment may include an increase to Cap as set forth betow
and (d) payment of Assuimption Fee if requested by Lender.

To the extent permitterd] by applicable law, Lender may charge a reasonable
tee as a condition to Lender’s. consent 10 the loan assumption. and Lender may
+'rote limit to the higher of the Cap or 5 percentage

increase the maximum interect
points greater than the interest c4t4 in effect at the time of the transfer. Lender

may also require the transferee to_sign an assumption agreement that is
acceptable to Lender and that obligates tha transferee to keep all the promises and
agreements made in the Note and in 4ni3 Security Instrument. Borrower will
continug to be obligated under the Note ard this Security Instrument unless
Lender has entered into a written assumptign agreement with transteree and
formally releases Borrower.

¥ Lender exercises this optlon, Lender iiall give Borrower notice of
acceleration. The notice shall provide 3 period of not less than 30 days from the
date the notice is delivered or mailed within which Borrowver must pay 3!l sums
secured by this Security Instrument. If Borrower fails to nav-these sums prior 1o
the expiration ot this period. Lender may invoke any remedics-permitted by this
Security Instrument without further notice or demand on Borrowear.
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aY SiGNING BELOWY, Borrower acuepis and agrees 10 ine terms and covenants
contained “ir (s Adjustable Rate Rider. Borrawer agrees to execute any document
mecessary 10 réfvrm this Agreement to accurately retlect the terms of the Agreement
between Borrowe and Benefitiary or if the original Note, Trust Deed or other document 15
lost. mutilated or gestroved.

' XZ\_\/Z /’/_»h

BWK MORAN, as Trustee and individuai

) N -
@INE I/MORAN , as an lndwxdual

Fi;; ;3
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6]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000360651 SC

STREET ADDRESS: 251 BRISTOL STREET
CITY: NCRTHFIELD COUNTY: COOK COUNTY

TAX NUMBER: 04-24-411-044-0000
LEGAL DESCRIPTION:
PARCEL 1:

LOTS 13 AND 14 17T BLOCK 9 IN GEORGE F. NIXON AND COMPANY'S FIRST ADDITION TO
NORTHFIELD, A SULDIVISICN IN THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 24,
TOWNSHIP 42 NORTE, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS

PARCEL 2:

THE VACATED STREET SQUTH AND ADTOINING THE EAST 140 FEET OF LOT 14 AFORESAID
FORMERLY KNOWN AS DRURY LANE A5 VACATED BY ORDINANCE RECORDED SEPTEMBER 13, 1950

AS DOCUMENT 14901648, IN COOK COUNTY, ILLINOISF'

LEGALD
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