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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount o’ Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Moricace, exceed $320,000.00.

THIS MORTGAGE dated February 28, 2002, is made and executec be‘.weelﬁT. PAUL TRUST COMPANY AS
TRUSTEE U/T/A DATED 09-10-99 AND KNOWN AS TRUST NO. 74-27€4 {veferred to below as "Grantor") and
ALLEGIANCE COMMUNITY BANK, whose address is 8001 W. 183RD_STREET, TINLEY PARK, IL 60477

(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personully hut as Trustee under the
provisions of a deed or deeds in trust d recorded and delivered to Grantor pursuant ‘o a Trust Agreement
dated September 10, 1999 and known as\ST. PAUL TRUST COMPANY AS TRUSTEE L 1'A. DATED 09-10-99
AND KNOWN AS TRUST NO. 74-2764, mortgages and conveys to Lender all of Grantor's rigif; title, and interest

in and to the following described real property, together with all existing or subsequently erecied or affixed
buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights,
watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights,
royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, ge_otr}e'rmal and
similar matters, (the “Real Property") located in COOK County, State of lllinois:

LOT 200 IN WILLIAM DEERING’S DIVERSEY AVENUE SUBDIVISION IN THE SOUTHWEST 1/4 OF THE

NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE T IRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. \
The Real Property or its address is commonly known as 2841 N. DAMEN AVE., CHICAGQ, IL 60618. The
Real Property tax identification number is 14-30-220-007-0000 .
Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present ard future leases

of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

BOX 333-C1l
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resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Without otherwise limiting Grantor's covenants as provided herein, Grantor shall not without Lender's prior
written consent, remove or permit the removal of sand, gravel or topsoil, or engage in borrow pit operations,
or use or permit the use of the Property as a land fill or dump, or store, burn or bury or permit the storage,
burning or burying of any material or product which may result in contamination of the Property or the
groundwater ni-which may require the issuance of a permit by the Environmental Protection Agency or any
state or local government agency governing the issuance of hazardous or toxic waste permits, or request or
permit a change ir. zuring or land use classification, or cut or remove or suffer the cutting or removal of any
trees or timber from/the Property.

At its sole cost and expe:ise; Grantor shall comply with and shall cause all occupants of the Property to
comply with all Environmenta, Laws with respect to the disposal of industrial refuse or waste, and/or the
discharge, processing, manufactuie, generation, treatment, removal, transportation, storage and handling of
Hazardous Substances, and pay #nmediately when due the cost of removal of any such wastes or
substances from, and keep the Prope:ty iee of any lien imposed pursuant to such laws, rules, regulations
and orders.

Grantor shall not install or permit to be installar in or on the Property, friable asbestos or any substance
containing asbestos and deemed hazardous ‘0y federal, state or local laws, rules, regulations or orders
respecting such material. Grantor shali further ot \install or permit the installation of any machinery,
equipment or fixtures containing polychlorinated biphemyis (PCBs) on or in the Property. With respect to any -
such material or materials currently present in or on bz Property, Grantor shall promptly comply with all '
applicable Environmental Laws regarding the safe removai theizof, at Grantor's expense. ‘

Grantor shall indemnify Lender and hold Lender harmless ircm-and against all loss, cost, damage and
expense (including, without limitation, attorneys’ fees and costs insuried in the investigation, defense and |
settlement of claims) that Lender may incur as a result of or in coniection with the assertion against Lender

of any claim relating to the presence or removal of any Hazardous(Jubstance, or compliance with any ‘
Environmental Law. No notice from any governmental body has ever<peen served upon Grantor or, to

Grantor's knowledge after due inquiry, upon any prior owner of the Property, claiming a violation of or under |
any Environmental Law or concerning the environmental state, condition or quaiity of the Property, or the use |
thereof, or requiring or calling attention to the need for any work, repairs, constructicn, removal, cleanup,
alterations, demolition, renovation or installation on, or in connection with, the Property i order to comply
with any Environmental Law; and upon receipt of any such notice, Grantor shall take aiy'2nd all steps, and
shall perform any and all actions necessary or appropriate to comply with the same, at Granto”’z expense. In
the event Grantor fails to do so, Lender may declare this Mortgage to be in default.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

20363988

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Praperty
without Lender's prior written consent. As a condition to the removal of any Improvemenls Lender may
require Grantor to make arrangements satisfactory to Lender to replace such \Improvements with

Improvements of at least equal value. 7 3

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lenders interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage. \
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(Continued) Page 5

extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’
prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to give
such notice. Fach insurance policy alse shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Reai Fioperty be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, vihin 45 days after notice is given by Lender that the Property is located in a.special
flood hazard area, for the 1l unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the riaximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and-to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Graitor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender/m:y, at Lender’s election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Froperty. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof oi-such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restorationif ‘Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 deys ofter their receipt and which Lender has not
committed to the repair or restoration of the Property shall be-uged first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the rem=:iider. if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure tu the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than.onze-a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the naine of the insurer, (2}
the risks insured; (3) the amount of the policy; (4) the property insured, the then currenteplacement value
of such property, and the manner of determining that value; and (5) the expiration da'e. of the policy.
Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the
cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Property. Jf the amount so estimated
and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,
f Grantor shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free
reserve account with Lender, provided that if this Mortgage is executed in connection with the granting of a
mortgage on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes,

20363988
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further agrees to promptly take such steps as may be necessary and proper within Lender's sole judgment
and at Grantor's expense, to defend any such condemnation or expropriation proceedings and obtain the
proceeds derived from such proceedings. Grantor shall not agree to any settlement or compromise or any
condemnation or expropriation claim without Lender's prior written consent.

Lender’s Participation. Lender may, at Lender's sole option, elect to participate in any such condemnation
or expropriation proceedings and be represented by counsel of Lender's choice. Grantor agrees to provide
Lender with such documentation as Lender may request to permit Lender to so participate and to reimburse
Lender for Lender's costs associated with Lenders participation, including Lender's reasonable attorneys’
fees.

Conduct of Proceedings. |If Grantor fails to defend any such condemnation or expropriation proceedings to
Lender's satistacinn, Lender may undertake the defense of such a proceeding for and on behalf of Grantor.
To this end, Grantsr irrevocably appoints Lender as Grantor's agent and attorney-in-fact, such agency being
coupled with an interssi to bring, defend, adjudicate, settle, or otherwise compromise such condemnation or
expropriation claims; (i baihg understood,’ however, that, unless one or more Events of Default (other than the
condemnation or exproprizilos: of the Property) then exists under this Mortgage, Lender will not agree to any
final settlement or compromise-of any such condemnation or expropriation claim without Grantor's prior
approval, which approval shall notse unreasonably withheld.

Application of Net Proceeds. Lender-shall have the right to receive all proceeds derived or to be derived
from the condemnation, expropriatitn, confiscation, eminent domain, inverse condemnation, or any

permanent or temporary requisition or (taking of the Property, or any part or parts of the Property
("condemnation proceeds"). In the event ‘ha. Grantor should receive any such condemnation proceeds,

Grantor agrees to immediately turn over and to pay such proceeds to Lender. All condemnation proceeds,

which are received by, or which are payable to either Grantor or Lender, shall be applied, at Lender’s sole

option and discretion, and in such manner as Lenaer siay determine (after payment of all reasonable costs,

expenses and attorneys’ fees necessarily paid or incurier!’by Grantor and/or Lender), for the purpose of: (a)

replacing or restoring the condemned, expropriated, confisczied, or taken Property; or (b} reducing the then

outstanding balance of the Indebtedness, together with interest tnereon, with such payments being applied in

the manner provided in this Mortgage. Lender’s receipt of suck-Condemnation proceeds and the application

of such proceeds as provided in this Mortgage shall not affect the l'en ¢f this Mortgage.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenta! taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shal axecute such documents in
addition to this Mortgage and take whatever other action is requested by Lender-ic perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgapz, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax wpon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:
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continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmenial ‘Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or coindion contained in any environmental agreement executed in connection with the Property.

Other Defaults. Brirower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in iz Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenaiit’or condition contained in any other agreement between Lender and Borrower
or Grantor.

Default in Favor of Third Partics: Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase Or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect-any of Borrower’s or any Grantor's property or Borrower's ability
to repay the Indebtedness or Borrower's Gr+ iantor’s ability to perform their respective obligations under this
Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrowers or Grantors behalf, or meue by Guarantor, or any other guarantor, endorser,
surety, or accommodation party, under this Mortgags »¢ the Related Documents in connection with the
obtaining of the Indebtedness evidenced by the Note or anv/security document directly or indirectly securing

repayment of the Note is false or misleading in any materia!” respect, either now or at the time made or
furnished or becomes false or misleading at any time thereafter

Defective Collateralization. This Mortgage or any of the Related Dociments ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency, Gi\ Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assigiiment for the benefit of

creditors, any type of creditor workout, or the commencement of any proceeding unc.erany bankruptcy or

insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower- or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies
or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute. :

Execution: Attachment. Any execution or attachment is levied against the Property, and such execution or
attachment is not set aside, discharged or stayed within thirty (30) days after the same is levied.

Change in Zoning or Public Restriction. Any change in any zoning ordinance or regulation or any other
public restriction is enacted, adopted or implemented, that limits or defines the uses which may be made of
the Property such that the present or intended use of the Property, as specified in the Related Documents,

20363988



UNOFFICIAL COPY

pue joejoid oy Jemod a8yl yim ‘Auadoid oy jo ued Aue o e Jo uoissessod exe} o) pajulodde Jsaedel e
aAney o} Jo uoissessod u sebebuow se paoe|d aq o) bW 8y) 8ARY ([BUS Jopus "uoIsSSassod u| sabehLiow

"Jon@99s e ybnoiy 1o uebe Ag ‘uosied ul Jayye ydeiBeiedgns siy) Japun syybu sy asiotexa Aew J1apua

‘pasIxe puewap ay) Joj spunosb Jedoud Aue jou Jo Jayeym ‘epew ale sjuawAed ay yoym s suonebiqo

8y} Ajsies |leys puewsep sJepuaT 0} asuodsal ul JapusT 0] S9SN JAYJ0 4O sjueus) Aq sjuswAed ‘spesosoid

8y} 109]|00 pue swes ay) alenofisu 0} pue JojueJS JO Swieu ay) Ul joasay) Juswded ul paaiedas sjUBLINIISUI

e 95i0pud 0} J0Bl-U-ABUIONE SJojuelE) se JapusT sejeubisep Ajqeoonsl Jojueln usy) ‘Japua AQ pejos||oo
aje sjusy 8y} J| "18pusT 0} AjjoalIp $89) asn 10 Jual Jo sluswied axew o) Auedoid 8yl Jo Josn 1sUjo 10 JuBLS)

Aue annbas few Japuan ‘Wb sy Jo BOURIBYUN) U] ‘SsBupajqapul 8y} Jsuiebe ‘s)soo s spuaT saoge pue

18n0 ‘spesooid jeu ay) Aidde pue ‘pledun pue anp ised sjunowe Bupnioul ‘syusy sy} 1991109 pue Apadoly

8U) JO uoissassod ayey 0} “JOJUBIY) IO JamoLiog 0} 830U Inoylm ‘Wbll auy sAey jleys Jepua ‘SIUSYH 1991109

"8p07) [BIIBWIWOY ULOUN au) Japun Aued palndas e Jo seipawsal
pue sibu eyl ||z sa2y lleys Japua ‘Ausdoid |euosiad au) Jo Led Aue Jo |e 0} j0adsal yupy "SeIPBWRY DN

*Aed 0] painbal
8¢ pinom Jojueiy Yo £reruad JuswAedad Aue Buipnjoul ‘ejqeded pue anp Ajajelpawiwll $SaUPAIQOPU| BIIUS
8y} ale|dep 0] Joweir) 0} adiou Jnoyum uondo si Je bl syl sARY |leys JSpue "SSOUPIIqpU] D1RIS[RIdY

:me| Aq pepirold saipawial Jo sjybi Jayio
Aue o] uoiippe ut ‘saipawal pue sjus; Buimoj|os sy} Jo 80w 10 suo Aue asiniexe Aew ‘uondo sJepus Je “lepus
‘iepeasey] awn Aue Je pue Jnejeq Jo juei3 ue Jo 80usuna00 By} uodn “1INY43A NO S3IAIWIH ANV SLHOIY

‘leanoe.d Ajgeuoses) se Uoos se courldwod aanpoid o} JusIoyns sdals Alessaseu pue 8|qeuoseal
Il'e sejojdwoo pue senunuod Jayeaiay) PUE ainjie} 8y} aind o} uelns sdejs sateniul A@lelpawwl ‘skep
(01) ue} uey) asow saxnbal 8o ayy § (Q) o 'SALPA{01) ua) LIYRM Binjie) Y} S8IND (B) :eInjie) yoNs jO 8ind
Buipuewep 800U UslIM SPUBS JEPUBT J8YE 10} ZIE) JO JAMOLIOG Ji (PBINI00 BABY M NBSQ jO JUBAT OU
pue) paino ag Aew Jl ‘syjuow (Z}) anem) Buipsoasd ey wynm ebebuopy siyl jo uoisiaoid swes ay) Jo yoealq
B Jo 800U B USAIB USaQ JOU SBY JOJURIY) JO JSMONIOS ) PUB Bjqend S| aine; B Lans | 'aind oy by

"8In%a5Uul 113s)| $8Ad119q Yire) pool ut lepue Alindasu)

"pasredwl $1 sseupalgaply; £y Jo aouewlouad 10 juswAed o 1oadsosd
9yl SaAIjeq JapuaT JO ‘UOIIPUOD [BIDUBUY S JOJURIL) Ul SIND00 BBuLyD 9SI9ADE [euejEW v *abueyn) as1aApy

Inejeq

10 JuaA3 Aue euno ‘os Buiop ul ‘pue ‘Japus 0] Alojoeysijes sauuew e ul Ajennb ey) sepun Buisie suonebyqo
8y} Ajleuolipuooun swnsse 0} aJejsa sJojuelent) ay) Jwiad ‘o) pasnbes 8q-40k |jBYs Ing ‘Aew ‘uondo sy Je
‘19puan ‘yieap B Jo JusAas By} U] "ssaupsigapul a8yl Jo Ajuerens) Aue ‘Jspun A)jigel10 ‘Jjo AupleA ayy seindsip
1o sayoAel 10 ‘Jusiadwooul sawodseq Jo seip Aped uonepowwodde Jo ‘Algins asionus “ojuesenB aylo
Aue 10 ‘Jojueienty Aue Jo ssaupelqepu) oyy Jo Aue jo Aued UOIEPOWIWODOE 10 ‘AlBllis ‘Jesiopus ‘Iojueienb
18y1o Aue 10 ‘Jojueseny) Aue 0) 10adsel yum sinNao0 sjuana Buipaosid sy Jo AUy, “JOJURIENE, BuNdaY SJUdAT

"121e| J0 mou Builsixe Jayleum “iepua 0} Jojueln)

1o Jsmollog 30 ucnefiqo Jeyio Jo ssaupaigepul Aue Buiuiasuod juswesibe Aue uoneywl) INcyi/a Buipnpul
‘uiay) papiaoid poled eoelB Aue ulym paipawal JoU SI Jey} JBpUST PUB JIOJUBIL) JO JEMOLI0g USaMIaq
Jawaaibe Jeylo Aue J0 SWId) 8y} Jspun JoJUBIY JO Jamouog AQ yoealq Auy juswealby Joyig Jo yoeasg

‘paisiue sem Juswbpn! yons yoiym o3 juensind
10 yoym Jspun $sad0id JO 88128D ‘JBPIO BY) JO djep By} woly shep (0€) AMIYl UIYIM ‘uoioBSieS S opuaT
0} 40 papuoq Jo ‘pabieydsip 8q 0} )l 8sne3 Jo ‘ewes ay abieyosip 0} JOJURID) IO Jamollog Aq ainjie) sy} pue
Jojuels) 1o Jemoliog jsuiebe (00°000°01%) SJellop puesnoy us} uey; alow Bulajoaul Asuow jo yusawwked ay) 10;
wewbpn! [euy e jo Anus ay) “yapua Jo uoiuido sy} Ul ouRINSUl Ag palsaod Ajgienbape ssejun tjuswBpnp

‘Auadold ay} jo uoiuod Aue Jo |je Buusaco Juswasibe
Ayinoes 10 jsnyy Jo pesp ‘eBebuow Jayio Aue Jopun SIN200 YNeyep Y "SIUSWIND0Q USIT JylQ Jepun Jnejag

"pabueyo se ‘uonalisal dlignd Jo uoljenBal Jo BaUBUIPIO BUILIOZ LONS JO UOIRIOIA Ul 8q PINOM

<036398s

01 abed (panuiuo))
dOVHIHONW




UNOFF|CIAL COPY

(Continued) Page 11

preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in thz Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided.in this section.

Other Remedies. 1.2nder shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in anuity,

Sale of the Property. 7 th2 extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the PrGparty marshalled. In exercising its rights and remedies, Lender shall be free to

sell all or any part of the Property iogether or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale ori'2!i or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after whict any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shalmean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Persoiil Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursie any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take‘ariion to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shail not affect lender's right to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in-ariy way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or Borrovrer und/or against any other co-maker,

guarantor, surety or endorser and/or to proceed against any other collatzral directly or indirectly securing the

Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjuage «easonable as attorneys’
fees at trial and upon any appeal. Whether or not any court. action is involved. ard to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are niecessary at any time
for the protection of its interest or the enforcement of its rights shall become a part 0f the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expendituie until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law,

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of defauit
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,

20363988
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Borrower and Grantor intend that Lender may reasonably rely on all information supplied by Borrower and
Grantor to Lender, together with all representations and warranties given by Borrower and Grantor to Lender,
without investigation or confirmation by Lender and that any investigation or failure to investigate will not
diminish Lender's right to so rely.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Mortgage, the
decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender's decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage sha'i b2 binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Preper.y becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantoi's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension withiout releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is-of (ne essence in the performance of this Mortgage.

Waive Jury. All parties to this (lorigage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantar/nereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinoic as t~ all Indebtedness secured by this Mortgage.

Grantor’s Liability. This Mortgage is executed by Zrzntor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred’izpon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authorily to execute this instrument). It is expressly
understood and agreed that with the exception of the foregoiii; warranty, notwithstanding anything to the
contrary cantained herein, that each and all of the warrantics, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the part ¢r Giantor, while in form purporting to be
the warranties, indemnities, representations, covenants, undertakiios.-and agreements of Grantor, are
nevertheless each and every one of them made and intended not as’ zersonal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or forinc purpose or with the intention
of binding Grantor personally, and nothing in this Mortgage or in the Note shall b9 construed as creating any
liabiiity on the part of Grantor personally to pay the Note or any interest that mav-accrue thereon, or any
other Indebtedness under this Mortgage, or to perform any covenant, undertakina. or agreement, either
express or implied, contained in this Mortgage, all such liability, if-any, being expressly*waived by Lender and
by* every person now or hereafter claiming any right or security under this Mortgage, ‘21 that so far as
Grantor and its successors personally are concerned, the legal holder or holders of the Note and the owner
or owners of any Indebtedness shall look solely to the Property for the payment of the Note and

\ Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the Note
and herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on
the Note.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

20363988

Borrower. The word "Borrower” means any and all persons and entities signing the Note.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.
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any of such property; and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, ioan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefiis uerived from the Property.

GRANTOR ACKNOWLEDGES 'AVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
*Suburban Bank & Trust Co., as (Successor Trustee to

ST. PAUL TRUST COMPANY AS TRUSTEE 'J7/A DATED 09-10-99 AND
KNOWN AS TRUST NO. 74-2764

By:

?ﬁhcfrized Signer fory(ST. PAUL/TRUST COMFANY AS
RUSTEE U/T/A DA 09-10-99 AMD KNOWN AS TR4YST

NO. 74-2764

B, P ———
\Autherizéd Signer fors¥ST. PAUL T
TRUSTEE U/T/A DATED 09-10-99 AND KNOWN AS TRUST
NO. 74-2764
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