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(F) Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information

required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORYM: "COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Tiarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intres. in the Property” means any legal or beneficial interest in the Property, including,
but not lirsited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sal’s. ‘ontract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futvie fate to a purchaser.

If all or any part/of the Property or any Interest in the Property is sold or transterred (or if
Borrower is not a w4diral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Secarity Instrument. However, this option shall not be exercised by
Lender if such exercise is prohitited by Applicable Law.

If Lender exercises this cotion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of (10t less than 30 days from the date the notice is given in
accordance with Section 15 within wliich Rorrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay iitese sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]:

of

LOT 4 IN-RLOCK 10 IN HULBERT MILWAUKEE AVENUE SUBDIVISION, BEING A
SURDIVISION-OF PART OF THE SOUTH 1/2 OF SECTION 25, TOWNSHIP 41 '
NORTH, RANGE 12, EAST OF THE THIRDE PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

which currently has the address of

‘[Street]
60631

[Zip Code]

Parcel ID Number: 09 25 415 023
7446 N, Oconto Ave.

Chicago

("Property Address"):

ftity], Llinois

TOGETHER WITH all the improvements now or hereafter erected on_the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property,’ All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ‘s referred to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed afif has .-

the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all -~

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform -

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to0
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items ai any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in.

such amounts, that are then required under this Section 3.

Lende{ may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply o

the Funds ai'the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undct RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaer shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be z2id on the Funds, Lender shall not be required to pay Borrower -
any interest or earnings on the Funds. Borrowir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco/dznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2z defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moriu'y payments.

Upon payment in full of all sums secured by this Security Tnstrument.”Leader shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charget.  fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, l;asehold payments-er
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssrients, if any. To -
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided‘in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst'unient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannei acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opérate to _‘

prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
pertod will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by °

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay antouzss unpaid under the Note or this Security Instrument, whether or not then due.

6. Occaprancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withic’ £U-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic zre beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Fioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dereriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaiz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-ic avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs a1d restoration in a single payment or in a series of
progress payments as the work is completed. If the insv:ance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if “Griing the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn cr statemen, s*t'ﬁ: Lender
(or failed to provide Lender with material information) in connection with /she Loq:g ~Material
representations include, but are not limited to, representations concerning Borrower’s-or:
Property as Borrower’s principal residence. 75

9. Protection of Lender’s Interest in the Property and Rights Under this Security Listiument. If.
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; {0). there-
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for”

o

sumgncy of the

enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

0009023755

@g-suu {0010 Page 7 of 15 07 fﬁ_ Form 3014 1/01

365614

LA




UNOFFICIAL COPY

VXU

W :sten|

‘PUnJal AUe 0) ISMOLIOF NS 10U [[14 A3y pue ‘ddue.nsuy aFed o] o) amo 4 JamoLIog
JUNOWE 303 3SEIIIUY J0U |[I4 SHUAWDISE (ONG *UB0T Y} JO SWLIA) JAEfIo AU 10 ‘edueInsuy adediIopy
10y Aed 0y psaude seq Jomoriog Jey) SJUNOWE 3Y) JAAJE JOU [[IM S)UAUIIRITe pons fuy (e)
) . -aayuny |, "30ueInsurar 3andes, pauns) uslo st usurafuelre oy ‘1aInsur o o1 pred swnnuad
.= - 9t JO QIEYS ® I0] AFUBYOXD W YSII §,JOINSUL SY} JO AIEYS © SIYE) JIPUI] Jo SRI[UJE We Jeq sapraoxd
- lUSwWS3I3e Yons J| ‘sasso] Suronpal 10 ‘Ysu s Jansur afediow 2y SuiAyrpowr 10 Sureys 10) afueyoxa
uf ‘adueinsu] 93eFLO Joj Swwawided s 1amortog jo vontod e (B pezusIRIRYD 3G WINU 10) WO JALIIP
©1RY) Sunowe (A110911puL 10 A[12231p) 2419931 Aew ‘urogal0) oy Jo Awe Jo aene Aue Jo ‘AINUs 19yi0 Ame
" ‘IINSUIAI 7B ‘IINSTT IDYIOWR ‘210N 31 JO Jaseyornd Aue ‘Iapuar] ‘sjuauroasSe a59Y) JO INSAl B Sy

)
o
o
- g : *(strnmuaid ssueInsuy
=
e

@
L0/l $LOE uuoy 34 fo g ofieg w0100} (119~ €D

59.£206000

93eTUORY WL NAUTRIQO SpUNy SPN[IUI AvUI YIIYM) J[qe[ieAR AR AU Iamsur aFeSuowr 3y} Jey) spury Jo
e 201n0s “fure Suisn. smawked 3ew 01 Jnsul S8edpow ) 1inbai Aew SHUMWSAISE I, “SIUANLIITe s
‘ 01 (saned 10) A1z2d samio ayy pue sansur afeSuow ayy 03 A1010B]S1IES ATE JRY) SUOIIPUOD PUE SULI] WO aIe
. © SI0AW9213E 3SAY], "SHSIY.30NPAI 10 *YSLI 1Ay AFrpow 1o areys jey sanred 110 YA Siuswsaide oJur JA)U3
Aewr pre ‘aum 0} 9N WO}, 99I0] UT SOUBINSII YONS [[& UO JSHI [101 JI9Y) HBN[EA3 s1amsu ageduopy
*3omeInsy|
a3eBnop sy1 01 Lired B jou o7 Iamowog paside se weo] sy Aedar jou $90p Jamowiog Ji Inoul Aewa
11 53880 UIELSD 10§ (ION 2y essvuoind jey) A1us Aue 10) IOpUYT SISINGUISI 0URINSU] aFeTUON
"SI0N ) U papiasad ager Ay Je 1sa1aiut Ked 01 U0nRSIIGO S JBMOLIOY SIAE O] Uo193§
sty ur unpioN “me 9]qeoriddy £q pexmbar st voneUTULIY [MUN 10 UOTBUTILI) YoNS Jof Sutpiaoid Iopua
PUE I9M0LI0f] U32M1Q UAWAITE TN Al YIIa 90URPIOIIL Ul SPUd douemsu] aFeSuopy 10} Juatuarmbar
S.43pUT [HUN DAISSIY SSO S[QEPUNIAI-ULU € aptacld 0} 10 ‘1d3fjd ur dowesnsup JFeSUOW urERImEL
0) paimbar swnmwsid ayi Aed [reys lomorrog ‘soueinsu] a3eSuop oy swnmuaid ) premol sjuaAed
pareuSisep Apreredss ayews o) pannbor sem 13mo01:uy, pUR wROT 3y Suryew JO UonIpUDS ® SB douRINSU]
a8eSuopy pannbar Japuay ] “omeInsu] sSeSpogy o1 swunnuaid a1 premo) siuowed pareudissp Apreredss
sonnbal I9pu] pue ‘poUTEIqO ST ‘O[qE[ieAR SIUI0OaG Wefe JAPUSTT Aq PAIdA[As IAINSUI Ue Aq papiaoxd
(soxmbar 1apuay 18y pouad Ay 10§ PUE JUNOWE SY) UI) 4FP:9A0D SOURINSU] a5eSuo J1 suswAed sa1osar
$50] a1nbal Jafuo] ou wEd JOPUIT "9AIISAI SSO] YINS WO SFULLIA IO Isalaut Aue Jamoxrog Ked o) panmnbar
3q 10U [[EYS JOpUST pue ‘[Inj ut pred K[erewnn 1 UeoT AW Iri1 98} A SWPUBISYILMIOU ‘A[QEPUTYSI-UOL
9Q [[BYS SAIIS3AI SSO[ UYING "9oUBINSUL ITeTUOW JO NAI] Ul 2449531 SSO[ S[QEpUNJSI-UCU € Se sjuswuied
9531 UIEIAI pue Asn ‘}daode [[Ia IOPUST ‘1P UL 3Q O) PASEds 9F219A0D. OUBINSUT AY) U NP IIOM
te susuided pajeudisap jpreredss sy Jo Junowre oy} 13puar| o1 Aed or SUrmuoD JreYS I3MOLIog ‘a[qereAe
lou st a3eraa0d souernsuj aeSuoN Juseamnbs A[enueisqns j JopuaT 40 parsares Jainsutr sfefuowr
ApUIAE Te WL 19)f2 Ul Asnofadid doueinsu] aFeSUOW oW JO IOMOLOS M1 1500 Ayt O) Jud[eAInba
A[enueIsqns 1509 B 18 199139 wl £[snoiasid soueinsup afediop sy o) mareainba-A[renueisqns 25219409
uelqo o1 panmnbar sumnuaid oy Aed [eys semowog ‘souvinsuy 9SeSuopy 161 swnrmuiid A PIRMO)
sjuawfed poreudisap Apareredss ayewr o) pamnbos sem Jamouog pue douemsut yons JapL.oid Arsnorasid
Jet) JoInsur a5e1I0W Y} WOI} I[qR[IRAR 3q 0] $35690 JOPUYT AQ pannbaz 3FeIsA0D 2IUBIRA] a%ediop o
‘GOSeAI KB I0J ‘J] ‘1097)8 UI soweInsu] a3eFu0p oy ureIurew o} parmbar swnnudad o Ard ;(eys IamoLiog
‘e 3y Suryew Jo UONIPUOD B St adueInsuy afeSuopy painbar 1opus Jj owemsuy adeB1Ic 01

ny . : “Bunum ur 1981w ay 01 seeriE Tapu]
e 4 *$Saun 2ZI9UI 10U [[eYS [ 39) A1 pue proyasea] ayy ‘Auadorg sy o1 3P 9] sarmboe Iamo11og JJ "osea]
= oy Jo suostaold 3y (e qum A[duood [[eys 1omoliog ‘ployases] € uo ST JUSWINLSU] AVIN0Ag ST I ced
. ; “JUIWAR

dunsonbar Jamoriog 01 J9pue woly 2on0u wodn “ISAIAUI YONS THIMA ‘sqeded 2q [[eys U UAWSSINGSID
st JO 91ep Y} WOy eI JION YN I8 ISIDUL JEAq [[EYS SIUNOWNR ASAYL "IUAWINNSU] KLndag siy) AQ paInsas

1am0110g JO 1G9p [BUOLIPPE dW023q [[EYS ¢ UONIAS ST I3pun Iapux] Aq pasingsip swmoure Auy

‘6 UOTI09S STY) ISpUn PIzLIOYINE SUOTIJe
& 20 Aue Jurye) 10U 10] AJ[IQeI] OU SINUL JOPUS] 18yl paalde st 1] 05 op 0] wolesiqo 10 Amp Lue Iapun
10U ST pUE 0§ Op ©) HARY] 10U S0P I3PUIT ‘6 UOLIOSG SIY) 19pUN UONIJE aNe] Kew 19pu] ySnoqy "Jjo 1o uo
PIUIN S3NININ JABY PUB ‘STONIPUOY SNOIITUEP 10 SUCHEIOIA 9P0I 190 1o Furpymq areururys *sadid woiy
I97eM UIRID ‘SMOPUIAM pue s100p dn preoq Jo doerdar ‘syao] 9Fueyo ‘siredor ayew o) £u1adoig oy Sunajud
‘01 pajuI] jou st inq ‘sapnpout Auadold oy Jupnoag ‘Smpamoid Lodnnueq e w uonisod panoas si
Surpnjour ‘yuswnnsu] A1LN3S SIQ1 Japun $1g8u Jo/pue Awadolg oy ur 15a191U1 31 199301d 0 5391 sAowiole




v

UNOFFICIAL COPY

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for. the
repairs and réstoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pracesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviged for in Section 2.

In the event of a total (takinz, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destrction, or loss in value of the Property in which the fair market

value of the Property immediately befure the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless'torrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total_amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviged by (b) the fair market value of the Property
immediately before the partial taking, destruction, or losc i% value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i Vaupe of the Property in which the fair market
value of the Property immediately before the partial taking, descruction, or loss in value is less than the
amount of the sums secured immediately before the partial taning, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pro:eeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then que.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair'of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"/meansthe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz.2/risit, of action in
regard to Miscellaneous Proceeds. g5

Borrower shall be in default if any action or proceeding, whether civil or criminal, .jskegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairinéht ‘oL Tender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit,and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. .-

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. - _
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action. .

17. Burrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Nvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia’ interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeri.. tue intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural personi ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender rizy require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,-iender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi; pzriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or < :mand on Borrower.

19. Borrower’s Right to Reinstate Aiter Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ‘he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mignt specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sécvrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due anler this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any <tier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt net limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred [or flie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (di i#kes such action as Lender may
reasonably require to assure that Lender’s interest in the Property anud iights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securit; Iustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selzcrod- by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agencyf.glsyumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secusily Yasiument and.
obligations secured hereby shall remain fully effective as if no acceleration had occurréd: Hoviover, this
right to reinstate shall not apply in the case of acceleration under Section 18. g )

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a‘partial interest in "~

the Note (together with this Security Instrument) can be sold one or more times without prior notice:to’
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects

Periodic Payments due under the Note and this Security Instrument and performs other mortgage: loan -

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loar
Servicer, Borrower will be given written notice of the change which will state the name and address of the -
new Loan Servicer, the address to which payments should be made and any other information RESPA
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STATE 05 ﬂ:LINO&JM @@ CﬂgCounty ss:
I!

, a Notary Public in and for said county and
state do hereby certify that  Nickolas M. Buchic, Jr. and Nancy L Buchic

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shedthey signed and delivered the said
instrument 4 his/Bes/their free and voluntary act, for the uses and purposes therein set forth.

Given'under my hand and official seal, this 12th day of March, 2002

)
Ve
My Commissjon EX7rvs:

\Cleg) 687 (ll&&xt&xcﬁ<<$%%£35fp N

Notary Public

-

OFFICIAL SEAL
CAROL L LITTLE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10/04/06

+
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